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CLEARING-HOUSE RETURNS. 


The fdlo table, made up by tel ph, &c., indicates that the a 
total bank clear ings of all cheering | houses oi the nied States for the week .0| 387,984,013) 368,235,373 
ending today ve been . , > , against ‘ ' , ast 
week and $3,370,774,052 the corresponding week last year. 55,636, , 48,946,533; 45,925,418 
a ee | = scsi ‘4| 19,372,493! 15,356,174 

Clearings—Returns by Telegraph. Per a sisal ileriveel Sani Sue 

Week ending Sept. 27. 1913. 1912. Cent. 4 "880 4.879.471 


-$1,394,911,760 | $1,642,875,051 py ye oe ! bees 
109, ,346 132, ,995 Oakland 5 , 
128,465,115 | 133,241,092 
29'438,871 
247,342,478 
59,010,509 
15,142,408 14,746,048 


Seven cities, five days $1,998,111,397 | $2,258,723,644 
Other cities, five days 562,461,274 | 515,484,618 — ye i, 296 248° 186 


Total all cities, five days $2,560,572,671 | $2,774,207 ,662 Total Pacific. . | 129,582,948 117,321,994! 105,714,683 


All cities, one day 530,246,728 596,566,290 | —11.1 
Kansas City.... 53,836,828 : 60,155,955) 51,896,404 
Total all cities for week $3,090,819,399 | $3,370,774,052 | —s.3 | Minneapolis ---- 27,713,817 23,958,143) 24,478,578 


nti 16,798,215 15,005 ,261 16,060,395 
The full details for the week covered by the above will be given next ; 10,937,103 10,841,335 


Saturday. Wecannot furnish them to-day, clearings being made up by the 10,993,923 
a oy houses at noon on Saturday, and hence in the above the last day 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week en with Saturday 
noon, Sept. 20, for four years: 
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Week ending September 20. 
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1913. 1912. Dec. 1911. 1910. en AS... 448 637 
Colorado Springs 672.197 


« < 

1,632,879,331/1,496,709,201 » 618,794 
138'886.547| 136/223.684 , 270,516 
48572911; 50°492/006 1,785,965 
34'163.635| 30,036,158 426 055,978 
10'090'668 383,705 
8408 O78 351,232 
915, 167,635,405| 155,764,556 


76,600 ,506 77,510,005 
17,967 ,035 18,813,908 
12,224,017 12,934,479 
11,622,404) Not included 
13,413,000 
5,294,726 
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1,840,626 ,435/1,845,894,814 
154,660,727 
55,801,423 
38,916,461 
11,534,736 
6,239,817 

6 484,334 
4,577 ,684 
2,500,000 
2,739,198 
1,798,639 
1,609 ,234 
1,393 ,926 
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140,668,218; 145,002,321 


76,618,350) 65,984,446 
17,518,138; 15,274,762 
12,272,206 11,340,969. 


10,078,500 
8.593.613 
7.374.521 6,853,816 
9'194 202 6.017.453 
11,251,498 | 13,180,089 
5.627.637 
483,010 5,778,742 
465.858 3.587.805 
943,129 2'146,541 

2'382.084 
see RET 

2'482.115 
1,898,029,481|1,754,271,344 Lanta 

593,512 1130.5 

wr ky Me een 800 Jacksonville _... 2,650,000 
‘003, 3'434.476 | Little Rock 1,698,274 
?, 1'493.422 
3'339,905 
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391,081 
Total Middle. |2,144,514,715 2,144.013,616 


hs én een eine 140,839,537) 158,200,596 
Providence 7,524,700 ‘ , 
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Cendition of National Banks Feb. 4, April 4, Jume 4 and Aug. 9 1913; on pages 0000 to 0000. 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway’’ Section, 
revised to date, is sent to our subscribers to-day. 
The editofial diséussions in the same embrace the 
following topics: “Standards in Steel Construction 
and Equipment,”’ ‘Estimating the Cost of an Elec- 
tric Railway” and “Dispatching by Telephone on 
Electric Railways.” 








THE FINANCIAL SITUATION. 

The eondémnation of the directors of the New York 
New Haven & Hartford Railroad Company by the 
Inter-State Commerce Commission for the rear-end 
collision which occurred at North Haven, Conn., on 
the morning of Sept. 2, between the White Moun- 
tain Express and the Bar Harbor Express, would carry 
greater weight if the Commission in its report did 
not display s#uth evident prejudice against every- 
thing connéctéed with the management of the prop- 
etty. Here is one of the choice statements in the 
document, made with evident relish: “On this direc- 
torate weré ahd aré men whom the confiding public 
récognize a magi¢ians in the art of finance and 
wizards in the construction, operation and consoli- 
dation of great systems of railroads. The public, 
therefore, rested sécure that, with the knowledge of 
the railroad art possessed by such men, investments 
and travél should both be safe. Experience has 
shown that this reliance of the public was not justi- 
fied as to either finance or safety.’”’ In connection 
with this characterization of the board of directors, 
the names of the mémbers of the board are given at 
length, with the evident purpose of making the re- 
marks moré pointéd and personal. What occasion 
was there for this reference to ‘“‘magicians”’ and 
‘wizards’? What object was there except a desire 
to say things that would appear smart and thus at- 
tract attention? It was the duty of the Commission 
to get at the facts and then let these facts speak for 
themselves. 

The report abounds in numerous other characteri- 
zations of the same kind, all betraying strong feeling 
and prejudice. Some of the criticisms of the man- 
agement may be deserved, for there evidently is 
fault somewhere; but the attitude of the Commis- 
sion is so manifestly unfair and there is such a trans- 
parent desire to make points against those in control 
of the property because of their eminence and promi- 
nence that the Commission’s statements fail to carry 
conviction. To hold up to popular contempt the 
names of J. Pierpont Morgan, George F. Baker and the 
Rockefellers will probably always bea favorite pastime 
with the politicians and the sensational press, but 
a body holding such vast powers as the Inter-State 
Commerce Commission, having under its control 
and domination the whole railroad system of the coun- 
try, should be above such petty work. It is matter 
for deep regret, and most unfortunate, that the mem- 
bers of the Inter-State Commerce Commission should 
deem it their chief function to denounce instead of 
presenting the facts—to indulge in invective and 
pungent statements, instead of giving in plain and 
unvarnished language a clear and straightforward 
review of the results of their investigation. Co- 
piousness of invective furnishes splendid material 
for sensational and startling headlines in the news- 
papers, but serves to mislead and confuse the un- 
thinking and to make still more difficult the solution 
of problems already perplexing in ,the , extreme. 








$$$ | 
Yet utterances of this objectionable nature mark all 
the reports and work of the Commission. 

We have often directed attention to the habitual 
bitterness of tone observable in the opinions and re- 
ports of the Commission; and time does not appear 
to have softened the moods of the members. 
The opinions handed down in February 1911 in the 
celebrated rate cases were marked by similar phrase- 
ology and language, as we pointed out at the time, 
and were a positive discredit to the Commission on 
that account, aside from the fact that they were full 
of misleading and erroneous statistics, twisted and 
distorted so as to appear to afford support to the 
conclusions promulgated adverse to the contention 
of the roads. The worst of it is that the whole 
Commission is so permeated with the idea-that it 
must act as the champion of the public, instead of 
maintaining an attitude of judicial fairness, that the 
different Commissioners aré apparently seeking to 
outdo one another in the use of violent langauge, in- 
tended to make it appear that they are displaying 
great zeal on behalf of the public. The opinions in 
the rate cases two years ago were written by Commis- 
sioners Prouty and Lane. To-day’s report on the 
New Haven investigation is the work of Commis- 
sioner McChord, but possesses all the essential char- 
acteristics of these earlier reports. The spirit is 
precisely the same. It is a spirit of hostility and the 
language is made to harmonize with the spirit. We 
do not think any candid-minded person can read these 
opinions and reports of the Commission without 
becoming impressed with the idea that the Commis- 
sion has thrown aside all semblance of fairness. 
There is no attempt to judge, but only a purpose 
to condemn and to denounce. 

The one fact established beyond peradventure in 
the present New Haven investigation is that disci- 
pline was lax in the extreme. The important ques- 
tion to determine is, Who was or is responsible? 
The Commission, in pursuit of its desire to employ 
striking passages, speaks of “‘man failure’ and says 
it began “‘high up in official authority.” But that is 
at best a superficial view. In the last analysis the 
disaster was caused by derelictions on the part of 
the employees. The Commission itself, after floun- 
dering a long time, is forced to admit this, for we 
find Commissioner McChord saying: ‘“‘No matter 
how many contributing causes there may be for 
which others may properly be held answerable, the 
direct and proximate cause of this disaster was the 
failure of those members of these train crews before 
referred to to obey rules and to exercise the degree 
of care under the circumstances which was commen- 
surate with the grave responsibility resting upon 
them at the time.’’ Here, then, the case is stated in 
a nut-shell. The disaster was the fault of the 
employees and the board of directors can only be 
blamed so far as it has neglected to.see that the 
rules were properly enforced. 

The Commission charges that the directors did 
nothing more than pass resolutions and then threw 
the entire responsibility on the operating offi- 
cials. It also asserts that the directors gave their 
whole attention to the company’s finances and 
accompanies this with the following sage utterance: 
“Tt would seem as if the directors themselves would 
feel called upon to turn from the consideration of 
the financial questionsin which this road is involved, 
and for a time at least give the benefit of their con- 
sideration and judgment to the question of safety.” 
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This is one of those inane statements which refute | 
themselves, for if financial means are not provided 
for the conduct and improvement of a property, 
bankruptcy inevitably ensues, and when that stage 
is reached considerations of safety have to be dropped 
until financial needs are relieved. 

The causes of the lack of discipline, it seems to us, 
lie much deeper, and it is a defect in the present re- 
port that the Commission adopt the easy expedient 
of throwing the whole blame upon the directors and 
leaving out of consideration many other circum- 
stances. It is beyond dispute that all over the coun- 
try, and on the New Haven road more than else- 
where, railway rules and regulations, and discipline 
in general, have been hard to maintain because of 
the interference of railway labor organizations, 
which recognize no authority except their own. 
Now that the evils resulting from the indefensible 
attitude of these labor organizations stand so clearly 
revealed, it is easy enough to say that the managers 
should not have tolerated such interference, but have 
insisted upon the maintenance of discipline at all 
hazards; but we may be sure that if a strike had re- 
sulted on the New Haven road because the managers 
had defied the labor organizations, the Commission 
would have been the first to censure the company for 
having brought about a state of things where the 
functions of the road as a public carrier were being 
interrupted. Thus, the managers have been be- 
tween two horns of a dilemma, sure to be blamed 
whatever course they might pursue. 

The same remark may be made with reference to 
the assertion that the directors have had their minds 
too intently fixed upon the finances, and have 
delegated arrangements for safety to the operating 
officials. Perhaps if the Inter-State Commerce Com- 
mission had allowed advances in rates the financial 
problem would not have been such a pressing one 
and the directors would-then have been relieved of 
some of their anxiety on that score. It is certain 
that in that event there would have been more money 
for carrying out improvements which promote safety 
of operation. Furthermore if the officials had not 
been distracted by all sorts of investigations, in 
many of which the Inter-State Commerce Commis- 
sion itself had a hand, these officials would have had 
more time to devote to the ordinary duty of running 
the road and thus been in position to enforce proper 
discipline. During the last few years the New Haven 
road has been hounded by legislative and other 
attacks to an extent that has amounted almost to 
persecution. It is small wonder under such circum- 
stances that the matter of ensuring safety of operation 
did not receive that degree of personal consideration 
from the directors which it might otherwise have had. 
In apportioning responsibility for the New Haven 
disasters these are all facts that must be taken into 
account. They have all had a part in bringing 
about the present deplorable situation. But it was 
hardly to be expected that the Inter-State Commerce 
Commission would go into this phase of the matter. 

On the same day that the report of the Inter-State 
Commerce Commission with reference to the New 
Haven road was being published in the daily papers, 
a speech made by Charles P. Neil, ex-United States 
Labor Commissioner, before the second congress of 
the National Council for Industrial Safety, was also 
printed in the papers. Mr. Neil did not refer to 
the New Haven road by name, but criticized the at- 





tempts so generally made by railroad officials to pro- 


mote efficiency of operation. He expressed the view 
that railroads would never safeguard passengers 
properly until their systems of management were 
changed, because responsible officials for different 
divisions of railroads are competing for records, as 
he called it. Costs per mile of operation and costs 
per ton of operation, he asserted, were the guiding 
influence of many of these officials. Give one of 
these officials a suggestion for the improvement of 
the physical condition of the stretch of track for which 
he is responsible, and that official’s thought will 
dwell on what the improvement will do to his cost 
record. We do not believe that attempts to pro- 
mote operating efficiency have had any such effects 
as here charged; rather the reverse; but under the 
great advances in wages that are occurring year after 
year, and the rise in operating costs generally, what 
are the railroads to do so long as the Inter-State 
Commerce Commission refuses to permit even mod- 
erate advances in rates as part compensation for 
the augmentation in expenses. Obviously, the only 
alternative would be bankruptcy. | 

How present conditions work to the disadvantage 
of the roads is shown in the case of the Chicago & 
North Western Ry., whose annual report we review 
on another page to-day. This is one of the best- 
managed systems in the country and it and its 
management have never suffered condemnation in 
the way the New Haven has. This system, like all 
others, has made important strides in operating 
efficiency in recent years, and yet, despite that fact, 
it is found that the effect of rising operating cost has 
been such that an addition during the last four years 
of $17,057 ,450 to the yearly gross revenue has yielded 
an addition to net earnings of only $1,140,584 in 


face of enormous new capital outlays calling for 


increased dividend and interest requirements. Ap- 
parently, the only remedy for such a situation is 
somewhat better transportation rates, but the Inter- 
State Commerce Commission has thus far blocked 
all moves in that direction. 

It would be wiser for the Commission to look the 
situation squarely in the face, for the money problem 
is, after all, the most serious one in any eonsideration 
of projects for promoting safety of operations, no 
matter how the Commission may attempt to belittle 
the financial end of railroad management. 





Immigration into the United States in July, as 
during recent preceding months of the current cal- 
endar year, was upon a scale strongly reminding one 
of the prodigious influx of foreigners into the eountry 
in 1907 and 1906. As a matter of fact, in July, as 
in June, the arrivals from abroad were greater than 
ever before for the period covered, while unofficial 
data compiled by us indicates a like result for August 
and September and expectations are that the move- 
ment will continue large to the close of the year. 
It is within the bounds of possibility, therefore, 
that the record influx of 1907 will be closely approxi- 
mated, if not exceeded. In face of this large influx 
of those who constitute in these days the element 
from which additions to the ordinary labor foree 
of the country are almost wholly drawn, there are 
constantly recurring complaints from Western and 
Southern sections of scarcity of laborers. That there 
should be complaints of that character does not, of 
course, indicate that immigration is insufficient in 
volume to supply the demand. On the eontrary, 
it adds force to our remarks of Aug. 16 about the 
vast number of arriving aliens who stick elose to the 
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Atlantic Seaboard instead of going out into the coun- 
try to assist in its development; a course of action 
that has had much to do with the efforts that have 
been made to restrict the influx of certain types of 
immigrants. 

Only a few days ago—on Sept. 17, to be exact— 
what was called an immigration conference was held 
in this city, the active participants including dele- 
gates from many of the Southern States and repre- 
sentatives of variousrailroads and the trans-Atlantic 
steamship lines. It was pointed out clearly that 
the Southern States needed land workers, and Sena- 
tor Ransdell of Louisiana, who spoke in opposition 
to the restriction of immigration, suggested that if 
steamship lines would deliver immigrants at New 
Orleans, there would be no complaint of congestion 
in the Northern States. 

The official immigration statement for July shows 
that the inward movement of all classes of aliens for 
the month this year was 154,602 (made up of 138,244 
immigrants and 16,358 non-immigrants), which 
compares with 90,518 last year, 61,726 in 1911 and 
82,191 in 1910. For the seven months of the calen- 
dar year 1913 the arrivals reached 940,761, or 2,033 
more than for the same time in 1907, and therefore 
established a new high record. Last year the aggre- 
gate influx was 671,080 and in 1911 but 562,647. 
The departures of steerage passengers for the period 
from Jan. 1 to July 31 were heavier than for any simi- 
lar interval since 1908, aggregating 346,784, against 
289,908 a year ago and 313,050 in 1911. Deducting 
the outflow from the inward movement, we have for 
the seven months of 1913 a net gain in foreign-born 
population of 593,977, which contrasts with an in- 
crease of only 381,172 in 1912. In 1907 the addition 
was 723,530. 

Immigration into Canada, which continues to 
increase, has recently received considerable impetus 
as a result of the unsatisfactory agricultural situation 
in the western part of the United States. In fact, 
J. Bruce Walker, Canadian Commissioner of Immi- 
gration at Winnipeg, Man., stated last week that 
“the prolonged drouth in the States of Iowa, Kan- 
sas and Oklahoma is resulting in a considerable 
increase in the emigration from those States into 
Western Canada.” 





The outlook for peace in Mexico appears to be 
measurably brighter. Frederico Gamboa, Mexican 
Minister of Foreign Affairs, has been nominated for 
the Presidency by the Catholic Party and has accepted 
the candidature. Provisional President Huerta ex- 
pressed his approval of the nomination before defin- 
ite action had been taken, as he also did of the 
nomination of General Eugenio Rascon, for the Vice- 
Presidency. Rascon is an old soldier. He was in 
command of the Mexico City forces under President 
Diaz. President Huerta on Wednesday accepted 
the resignation of Gamboa as Minister of Foreign 
Affairs. In doing this he stated that he wished to 
demonstrate the Government’s absolute impartiality 
in the forthcoming election by not having any candi- 
date for the Presidency connected with the Govern- 
ment. In accepting the nomination, Gamboa issued 
a long letter in language of characteristic elegance and 
couched in the spirit of broadest liberalism. He stated 
that it is his belief that the Catholic Party was 
the strongest, most widely diffused and best dis- 
ciplined among the various parties of the Republic and 
represented the views of, probably, a majority of the 


| 





Mexican people. At the present time the Catholic 
Party, he added, stands opposed to the element 
which has fought frantically during the last three 
years of war. The man elected, he said, should 
concentrate all his energy to bring about peace and 
should be supported by all the Mexican people who 
by now have learned the lesson of their escape from 
the “bottomless abyss which yawned before them.’’ 
This is thought to be a reference to danger of a foreign 
war. 

General Felix Diaz, nephew of the former dictator, 
will, it is expected, be Senor Gamboa’s chief com- 
petitor. There seems considerable doubt as to the 
movements of General Diaz. One of the last acts 
of Gamboa as Minister of Foreign Affairs was to 
send to Paris to his probable competitor the follow- 
ing message by cable: ‘‘The President of the Republic 
releases you definitely from the commissions intrusted 
to you abroad and authorizes you to return home as 
soon as you like in order to redeem the political 
pledges which you have assumed. Accept my good 
wishes.”’ Cable dispatches from France announced 
early in the week that General Porfirio Diaz had 
sailed from Santander for Mexico. These reports 
were later on denied. The political contest in 
Mexico promises to be sharp and exciting.- There 
seems no doubt now but that the election will be duly 
held on October 26, as originally announced. Repre- 
sentatives of the Constitutionalist Party declare that 
the Radical Party of Mexico will take no part in 
the election and that the revolutionists will refuse 
to recognize Gamboa if elected. Representatives of 
the Constitutionalist Party at Washington have 
given out a proclamation said to have been issued in 
Mexico City and signed by Fernando Calderon as 
chief of the Liberal Party, and about fifty leaders, 
declaring definitely that the Liberal Party would 
take no part in the election because Mexico is not 
in a state of peace necessary for electoral prepara- 
tions, and bearing an intimation that the Mexican 
Congress might postpone the elections from October 
26 for those reasons. The proclamation contends 
that without the participation of the Liberal Party 
any election can not be a fair and free one. 

A straw, showing the direction of the political 
wind, is contained in the overwhelming opposition 
that was recently shown in the Mexican Chamber of 
Deputies to the selection of Eduardo Tamariz a 
leader of the Catholic Party, as Minister of Public 
Instruction. The deputies refused to sanction the 
appointment of Tamariz for the position, although 
Huerta used every possible influence to secure favor- 
able action. President Huerta, when interviewed 
by ‘“‘El Imparcial’”’ as to whether or not the elections 
will be held in October, replied ‘They certainly will.” 
My greatest desire is that the whole nation shall 
demonstrate in a legal manner its choice for a Presi- 
dent to rule its destiny.”’ 

President Wilson, in conversation with callers at 
the White House, has expressed his pleasure at what 
he considers cumulative evidence of the past few 
days that the Administration’s Mexican policy will 
soon be successful. The President will not seek to 
pass in advance upon the acceptability of the candi- 
dates who present themselves at the coming elec- 
tion. 





The labor difficulties in England and Ireland, that 
promised at the close of last week to assume a much 
more serious form, have calmed down to an appre- 
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ciable degree. The threatened strike of the motor 
omnibus men in London has been averted, the com- 
panies having on Monday been induced by Sir 
George Askwith, the “Strike Settler’ of the Board of 
Trade, to grant the demands of the men for the recog- 
nition of their unions. They had previously agreed 
to the other demands. Among the other points se- 
cured by the men, they are to be allowed to wear 
the union badge with their uniforms. This had been 
one of the main causes of the trouble, thirty men hav- 
ing been dismissed for wearing the union button 
while on duty. 

The Parliamentary Committee of the Trades 
Union Congress decided on Tuesday to send a ship- 
load of provisions to Dublin for the relief of the 
strikers there, many of whom, with their wives and 
children, were reported to be on the verge of star- 
vation. The committee pledged the credit of the 
trades unionists to the extent of $25,000 for this ob- 
ject and issued an appeal to the trade:societies urg- 
ing them to support the Dublin strikers as long as 
that was found necessary. It 3 estimated that 
25,000 men and women are on strike or are locked 
out in Ireland in connection with the employers’ 
concerted attack on the Transport Workers’ Union. 
No definite change in the situation in Dublin has 
apparently taken place, although the Lord Mayor 
of that City has published suggestions for a settle- 
ment plan. He proposes the establishment of a 
committee of six representing the employers and six 
representing the Transport Workers’ Union, with 
Sir George Askwith of the British Board of Trade 
as Chairman, to remain in existence until the trouble 
is settled and a permanent Joint Board of Trade is 
established. He proposes further, as a basis of ne- 
gotiations, the reinstatement of all strikers and an un- 
dertaking on the part of the Transport Workers’ 
Union that employers who submit to the conditions 
of employment that the conciliation committee shall 
adopt shall be exempt from strikes for two years. 

The end of the English sympathetic railroad strike 
seems to be in sight. The executive committee of 
the National Union of Railwaymen has sent a cir- 
cular to all its branches advising the men to resume 
work immediately, as the companies have offered to 
reinstate the strikers without penalizing them. 

Further progress has been made’in the United 
Kingdom this week in a movement begun some time 
ago for the formation of a National Union of Em- 
ployers to cope with strikes. An organization known 
as the United Kingdom Employers’ Defence Union, 
with guaranties of a fund of £50,000,000, has 
been tentatively formed. Its objects are to ‘‘con- 
solidate the resources of the employers of labor, to 
maintain their right and their freedom to bargain 
individually with free workers or collectively with 
trade unions.” The new organization will, it is an- 
nounced, be registered as a trade union. Each mem- 
ber will be invited to guarantee a sum commensurate 
with his position in the business world. Individual 
guaranties are not to become operative until a fund 
of £50,000,000 is assured. At a meeting held last 
week two manufacturers are said to have promised 
£50,000 each; others promised £10,000, and still 
others gave guaranties for smaller amounts. The 


leaders of the movement say that they intend to de- 
fend the members of the union from outside inter- 
ference, to uphold the inviolability of contracts and, 
when strikes are forced upon them, to prevent the 
intimidation of their workers. 


They also will at- 








en 
tempt to bring about an amendment of the Trades 


Disputes Act, which they assert has resultéd in the 
evils of peaceful picketing and boycotting. 





The Home Rule for Ireland question is once more a 
centre of interest in the British political world. The 
Unionist newspapers have recently given much 
prominence to a statement originally printed in the 
Liverpool ‘‘Courier’”’ which asserted, on the authority 
of a very eminent politician, that the country 
will be consulted probably in the form of an election 
before the Home Rule Bill receives the Royal assent. 
Prospects of the attempt to bring about a compromise 
on the Irish Home Rule question have sensibly im- 
proved, according to the “Pall Mall Gazette,” a 
Unionist paper, which declares that it is able to state 
that important communications or conversations 
have passed informally between the British Cabinet 
Ministers and leaders of the Opposition. Sir Edward 
Carson, the leader of the Irish Unionist Party, is 
engaged in a very bitter campaign in Ulster against 
the bill. He has been delivering speeches of a 
character that have led the Liberal newspapers to 
ask whether he should not be prosecuted for sedition 
or be deprived of his membership in the Privy 
Council. A scheme of a separate government for 
Ulster is being advocated by Carson. A provisional 
government was, in fact, tentatively organized on 
Thursday, the Marquis of Londonderry presiding in 
the absence of Sir Edward Carson, who is ill (having 
nearly collapsed on Wednesday night from the great 
strain under which he has been laboring). This 
movement does not appear to be taken seriously, 
however, by the Asquith Government. 





Still another uprising is reported in the Balkans. 
Complete anarchy, according to press cable dis- 
patches, reigns in Albania. The Provisional Foreign 
Minister there, Mufid Bey, has hastily summoned 
his partisans to arms to march against Essad Pacha, 
the former commander-in-chief of the Turkish forces 
at Secutari. Essad has raised the Austrian flag and 
Mufid Bey has called upon the Government at 
Avlona to surrender him. Essad Pacha, it is said, 
arrived at Brindisi on July 2 and expressed his in- 
tention to work in agreement with the Italian 
Government for a satisfactory and definite settle- 
ment of the Albanian question. It is reported now 
that he has fled to Durazzo on the coast, and that 
he has taken all the money in the treasury with him. 
Servia’s bitter disappointment at being shut off from 
the Adriatic by autonomous Albania and the Albani- 
an determination to resist their “Serbization’”’ seem 
to be the main factors in the trouble. The Greek 
authorities at Koritsa Albania are reported to have 
on Monday seized the American mission schools 
there where instruction is given to nearly one hundred 
Albanian girls. No official report of the seizure has 
yet been received by our State Department. 

Constantinople dispatchesassert that several of the 
foreign ambassadors there believe that Turkey and 
Bulgaria may come to an agreement to operate 
jointly against Greece if that nation refuses the 
conditions of peace proposed by Turkey. A re- 
sponsible Turkish newspaper advances the same idea. 
A dispatch from Belgrade of Wednesday’s date 
states that freight and passenger traffic on the Ser- 
vian railroads has stopped, all trains having been 
requisitioned for military service in connection with 


lthe conflicts between the Servian troops and the 
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Albanians on the frontier. It is reported that | 
Turkey recently recalled her Asia Minor conscripts 
to the ranks and in the last few days has taken similar 
action in regard to the first and second reservists. 
It is also reported that numbers of Turkish regulars 
without uniforms but equipped for war are advancing 
through Western Thrace towards territory conquered 
by the Servians and Greeks. This seems to confirm 
a report of Turkey’s determination to defy the 
Treaty of London and try to recover her lost terri- 
tories. Press dispatches from Sofia allege that the 
Turks have burned Mustapha Pasha to the ground 
with all its suburbs. They are also said to have 
devastated the entire Dirk Jail district and massacred 
the inhabitants of many districts. 





Reports cabled from the European financial cen- 
tres are all of similar tenor this week. ‘They report 
weakness in quotations of securities, with a marked 
disposition by professional operators to favor the 
selling side of the market. In London weakness in 
rubber shares has become a pronounced feature and 
fears are entertained that the troubles in the rubber- 
growing countries may assume greater importance 
than at present appears probable. This is a matter 
that is viewed with some concern among usually 
conservative financial interests at the British centre 
who recall the wild speculation in rubber securities 
of a few years ago and who recognize the fact that 
small British investors hold in the aggregate a very 
large volume of such securities. It is simply a 
confirmation of the old economic rule that abnorm- 
ally high prices for commodities encourage over- 
production and the price pendulum not unnaturally 
swings to the other extreme. The low prices of 
both rubber and coffee are bearing very heavily 
on financial affairs in Brazil at the moment and cabled 
reports by London correspondents confirm recent 
rumors that efforts are being made by Brazil to sell 
the Dreadnought that is in course of construction in 
a British shipyard for the purpose of obtaining relief 
from payment for the warship. The approach of the 
quarterly payments in London has been another 
unsettling influence on the London market, as has 
also been the renewal of disturbances in the Balkans. 
Nevertheless, bankers have again been sounding the 
investment situation and some measure of success 
has attended their offerings. Among the new issues 
was one of £250,000 in one pound shares in ordinary 
stock of the English Marconi Company; this was 
offered at £3 5s. per share and the proceeds are, it is 
announced, to be used in part for the purchase of 
Goldschmidt patents for wireless telegraphy and the 
consequent protection of the Marconi Company 
against proposed active German and French com- 
petition. The Canadian Government is offering 
in London £3 000,000 4% bonds, redeemable at par 
between 1940 and 1960. ‘This offering is at a dis- 
count of 1%. Of the proceeds £1,700,000 will be 
required to meet October maturities. Harrod’s 
Stores have also extended their capital for the pur- 
pose of forming a subsidiary company to purchase 
the Thompson Stores in Buenos Aires. The City 
of Ottawa has offered an issue of £189,000 44% 
debentures, which were oversubscribed at 984%. The 
South African Government offering of £3,000,000 
yearling bills was placed in London on a 474% basis. 
Underwriters of the Victorian Government loan 
which was offered early in September were them- 
selves eompelled to take 53% of the total issue. 














The city of Edmonton is offering £900,000 5% 
bonds at 96. 

As a result of a change in the sailing dates of the 
South African steamers, the public offering of bars 
in London was held on Wednesday, which will be 
the day of the weekly sale in future. The steamer 
“Kildonan” arrived in Southampton on Tuesday 
with £1,301,942 in gold from the Cape—the largest 
single shipment ever received from South Africa. 
The total offering, including this consignment on 
Wednesday, was £1,320,000. Of this amount £200,- 
000 was taken for India, the remainder going to 
Germany. Germany has continued an active buyer 
of gold to re-enforce the banking position in Berlin 
for the quarterly settlement due on Tuesday. 
Threadneedle Street, however, has experienced an 
active demand from virtually all parts of the world. 
New York bankers have not entered actively in 
competition for bullion in London, notwithstanding 
that sterling exchange rates again approached the 
conceded gold-import point at this centre. Bankers’ 
here will await the culmination of the German demand 
before bringing gold forward. Reports of banking 
troubles in India were also the source of some ner- 
vousness in London, though thus far only two native 
concerns, and these not of first importance, have 
failed. First was the People’s Bank of India, which 
had seventy-two branches, and then the Amritsar 
Bank, which had fourteen branches. Cable advices, 
however, state that runs are still in progress on other 
native institutions. 

A renewal of military clash in the Balkans, to which 
we refer more in detail elsewhere, has not unnatur- 
ally created nervousness at all the European financial 
centres, though its specific influence upon the quo- 
tations of Balkan securities on the London market 
has not been especially noticeable; Turkish fours 
closed at a reduction of 1 point for the week at 86, 
following a similar decline the preceding week; 
Bulgarian sixes remain without change at 101; 
Greek monopoly fours are 2 points higher at 59 and 
Servian unified fours remain unaltered at 83. British 
consols closed last evening at 73 7-16, which compares 
with 73 15-16 on Friday of last week. Money rates 
for day-to-day commitments closed in London at 
3@3%%, which is probably a temporary advance 
predicated upon the preparation for the October 
payments. A week ago the quotation was 244%. 
Russian fours finished 1 point lower at 91 and 
German Imperial threes are 4 points lower at 72, 
which evidently reflects liquidation to obtain free 
cash for the quarterly payments. 

The Paris Bourse has been subjected to a peculiar 
combination of unsettling influences. There has 
been, in the first place, quite general liquidation 
in the security markets for the purpose of re-invest- 
ing the proceeds in some of the attractive issues of 
securities that it had been reported French bankers 
were about to offer. These issues were to be made 
attractive, not alone by their high interest rates, 
but also by the large discount at which they were to 
be marketed. The enthusiasm that was being 
created among French investors became so great 
that the French Minister of Finance deemed it 
necessary to advise caution. He therefore let it 
become known among French bankers that the large 
loans that the French Government has in view must 
be successfully financed before exterior loans of any 
character will be admitted to the Bourse or in any 
way receive official recognition. Such a notice is, 
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of course, tantamount to a postponement of all the 
Balkan loans that French bankers were interested in, 
and is not unlikely to prove quite embarrassing to 
certain banking concerns at the French centre who 
have become so deeply involved in the finances of 
Southeastern Europe. A meeting of the Inter- 
national Commission which is attempting to adjust 
the financial side of the Balkan war settlement was 
to have been held early in October after the summer 
recess. It has, however, been postponed indefinite- 
ly. It is certain, of course, that the Balkan loans 
will appear in due course and there is slight encourage- 
ment under such circumstances to expect any gen- 
eral easing in the European money situation in the 
near future. An issue of 100,000,000 frances, 10- 
year notes of the Brazilian railways is being offered 
by the Societe Generale on a 6 1-10% basis. It is 
said to be meeting an indifferent response. 

In Berlin interest has centred, as was to be ex- 
pected, upon the preparations for the usual quarterly 
payments, and it is more than probable that the re- 
sult will prove, as in the recent past, to be over- 
preparation, leading to such a relaxation at the 
xerman centre as to permit Berlin to extend aid to 
other European markets. Germany, as we have 
already shown, has been an insistent purchaser of 
gold. ‘The financial poise in the Fatherland has been 
upset somewhat by the arrest at Hamburg of two 
directors of the Hanseatic Bank, Herren von Claus- 
bruch and Buethe, who were charged with numerous 
defalcations and with falsifying the balance sheets. 
It is reported that they have misappropriated some- 
thing like 2,000,000 marks, in addition to 600,000 
marks belonging to depositors and customers. It 
is not believed, however, that the influence of this 
incident will have any practical effect outside Ham- 
burg. On the Berlin market a favorable influence 
has been the news of efforts by influential people 
to restore peace between the North German Lloyd 
and the Hamburg-American lines. On the other 
hand, official announcement was made early in the 
week of the financial exigencies of the head of the so- 
called ‘‘Princes’ Trust,’’ namely Prince Max Egon zu 
Furstenberg, one of the Kaiser’s most intimate 
friends, who found it necessary to float a public loan 
of 22,000,000 marks and to mortgage the bulk of 
his great properties in the Grand Duchy of Baden 
as security. The loan will consist of 44% “pro- 
prietor’s obligations” and will be offered for sub- 
scription on the bourses of South Germany under 
the special sanction of the Baden Government. 
Prince Furstenberg’s partner in the “Princes’ Trust”’ 





is 2 kinsman of the Kaiser, Prince Christian Keraft zu 
Hohenlohe. Both are possessed of vast properties, 
but it has been common talk in Berlin for some time 
that they have been short of the cash necessary to 
finance their enormous and multifarious interests. 
These interests were pooled six or seven years ago 
but the Trust has been pursued by misfortune, and 
entered very recently, it is said, into an arrangement 
with the Deutsche Bank by which the latter obtained 
control over many of the enterprises. ‘The German 
newspapers describe Prince Furstenberg’s appeal to 
the public for funds as the latest step in the “liquida- 
tion”’ of the trust. Money in Berlin closed at 5%, 
which compares with 444% a week ago. 

There has been no changein European official Bank 
rates this week but outside discounts have ruled firm 
at all centres, which is not to be wondered at in view 


Lombard Street short bills closed at 37,44@4% (against 
334% a week ago) and ninety-day bankers’ accep- 
tances finished at 444@4 3-16% (against 4%). The 
private rate in Paris remains at 334%. In Berlin 
closing quotations are 5144@534%, which compares 
with 534@534% a week ago. In Vienna the closing 
private bank rate remains at 574% and in Brussels 
it is still 4 7-16%, while in Amsterdam 4 15-16% is 
quoted, against 5% on Friday of last week. Official 
rates at the leading foreign centres are: London 


414%, Paris 4%, Berlin 6%, Vienna 6%, Brussels 
5% and Amsterdam 5%. 





The Bank of England shows this week the effects 
of gold exports. It reports a loss in gold coin and 
bullion holdings of £1,325,852 and of £1,289,000 in 
the total reserve. The proportion of reserve to 
liabilities has declined to 58.34%, against 60.75% 
last week and 51.39% at this date a year ago. 
Public deposits were increased £609,000, while other 
deposits are £662,000 lower. The Bank shows a net 
increase of £1,306,000 in its loans (other securities). 
Its stock of bullion is now £40,681,914. One year 
ago the amount was £41,693,244 and in 1911 £41,- 
559,573. The total reserve is £30,472,000, against 
£31,315,104 in 1912 and £30,945,503 in the year pre- 
ceding. Ordinary deposits aggregate £41,967,000. 
A year ago the total was £44,040,546 and in 1911 it 
was £43,711,175. Loans make a particularly favor- 
able comparison with last year. They aggregate 
only £27,614,000, against £34,570,252. In 1911 the 
total was £29,157,772. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £27,000 bought in the open market; 
exports, £1,275,000 (of which £1,150,000 to Egypt, 
£5,000 to Gibraltar and £120,000 to India), and ship- 
ments of £78,000 net to the interior of Great Britain. 





The Bank of France reports an increase this week 
of 11,947,000 francs in gold and a decrease of 7,300,- 
000 francs in silver. The week’s statement shows a 
loss of 1,875,000 francs in circulation, of 22,900,000 
francs in general deposits and a decrease of 14,250,- 
000 frances in discounts. Treasury deposits increased 
27,600,000 francs. The gold item of the Bank is 
larger than at any time since 1909 for the correspond- 
ing week. At that time it reached 3,653,225,000 
francs, against 3,459,900,000 francs in the present 
statement. One year ago the total was 3,275,025,000 
frances and in 1911 3,111,400,000 frances. ‘The silver 
stock is 631,981,000 francs, against 760,300,000 
francs one year ago and 811,675,000 francs in 1911. 
Circulation is still well ahead of earlier years, aggre- 
gating 5,519,344,000 francs. In 1912 the total was 
5,185,504 385 franes and in 1911 5,330,759 ,325 franes. 
Discountsarereportedat 1,396,503 ,000 against 1 ,251,- 
461,187 last year and 1,410,355,948 francs in 1911. 


The Imperial Bank of Germany on Thursday 
again presented a strong statement, reporting an 
increase of 9,124,000 marks in gold and of 34,917,000 
marks in total cash, including gold. There was an 
increase of 10,254,000 marks in note circulation and 
of 47,188,000 marks in deposits. Loans decreased 
12,516,000 marks and discounts increased 27 ,593 ,000 
marks. Total cash now amounts to 1,488,018,000 
marks and compares with 1,262,180,000 marks in 
1912 and 1,111,880,000 marks in 1911. Loans and 
discounts aggregate 1,094,708,000 marks. One year 
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year preceding 1,297,680,000 marks. Outstanding | 


note circulation aggregates 1,888 ,996,000 marks and 
compares with 1,699,480,000 marks last year and 
1,677 ,640,000 marks in the year preceding. 





The local money situation has become an interest- 
ing one. In the first place, there seems greater 
expectation that some increase in strain will be felt 
during the closing weeks of the year. On the other 
hand, this expectation is not reflected in a practical 
way by money rates, which closed, in fact, slightly 
easier for fixed maturities. Call-money rates did 
not exceed 3% this week, as against 314% in the week 
preceding. Latest advices from Washington give 
$24,159 ,000 as the total amount of public funds that 
has thus far been deposited in the banks of the South 
and West by the Treasury Department. ‘The move- 
ment to the South, it is understood, has been vir- 
tually completed, and the Western applications are 
now being taken care of at the Treasury Department. 
Reports have been current that a considerable part 
of the deposits is reaching New York in an indirect 
way. This movement is apt to be exaggerated, and 
it is difficult to secure data that may be regarded as 
reasonably accurate. Itisafact, however, that some 
of the Southern banks have evidently used Treasury 
funds to pay off balances overdue in New York. 
Another form in which the Government funds have 
reached New York has been in payment of Govern- 
ment 2s purchased by New York banks for the ac- 
count of their interior correspondents. This move- 
ment, however, has two sides and is apt to show a 
very small balance either way. The interior banks, 
in the first place, have used their New York credits 
with which to pay for the Government bonds. 
When these bonds, in connection with other collateral, 
had been duly deposited as security for the public 
funds, Washington has been requested by the interior 
banks to remit to New York for the purpose of paying 
for the purchases of Government bonds a part of the 
deposit allotted to the interior institutions. One re- 
assuring factor in the market has been the indication 
that some relief will be furnished in October in the 
form of importations of gold. Exchange rates again 
seem to be approaching to import basis. The banks 
and trust companies in the New York Clearing House, 
according to last Saturday’s statement, added 
$5,226,700 to their cash surplus, making the total 
above requirements $10,657,550, which compares 
with $7,371,600 a year ago. Reserve requirements 
were reduced $1,789,700 as a result of a reduction of 
$6,876,000 in deposits. Therefore, the cash in- 
crease for the week was only $3,437,000 and reflected 
a gain of $3,667,000 cash in the banks and a loss of 
$230,000 in the trust companies. There have been 
no important demands on the capital market this 
week. It will be necessary during the closing days of 
the month to prepare for the usual October dividend 
and coupon disbursements. 

Call money has covered a range of 2@3% this 
week. On Monday these figures were the extremes 
and renewals were at 3%; on Tuesday 3% was the 
highest, 234% the lowest and 3% the ruling basis; on 
Wednesday 3% remained the highest and the 
renewal quotation, while 244% was the lowest; 
Thursday’s extreme figures were 234@3%, with 
234% the renewal quotation; on Friday 3% was the 
maximum, 234% the lowest and 234% the ruling 
basis on}Stock Exchange business. Time money 
closed at 444@41%4% for sixty days (against 4144@ 
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416% a week ago), 444@434% for ninety days (un- 
changed for the week), 434@5% for four, five and 
six months (against 5%). Commercial paper has 
moved with some freedom, and the market closes 
slightly easier at 5144@6% for sixty and ninety days’ 
endorsed bills receivable and four to six months’ 
single names of choice character. Others are still 
quoted at 6144 @634%. 





Sterling exchange has ruled irregular, with, how- 
ever, an easier tendency, and there is still some 
disposition to expect importations of gold from 
London as soon as the October settlements abroad 
have been financed. Germany has been an active 
buyer of gold in London and elsewhere, in order to 
be well prepared for the quarterly payment due at 
the close of this month. If, as has been the result 
at the close of recent quarters, it should be found that 
there has been over-preparation at the German 
centre, it is not unlikely that some gold will be 
brought to New York, as sterling exchange rates are 
now within reasonable distance of the import point. 
Importations of merchandise have within recent 
months been restricted by the knowledge that lower 
rates of tariff duties were soon to come into effect. 
Meanwhile our exportations of produce and manu- 
factured goods have been on such a large scale that 
there can be no question but that a comfortable 
balance in our favor has been accumulated abroad. 
Therefore, should the local money market conditions 
justify such action, there should be no difficulty in 
drawing on these balances and bringing gold forward. 
It is not improbable, however, now that the tariff 
uncertainty has been virtually removed and the new 
conditions that will attend importations of foreign 
merchandise are fully known, that there will be quite 
a considerable rush in the trans-Atlantic movement 
of merchandise in this direction, which will, of course, 
mean a corresponding amount of exchange. The 
higher prices of our grain and cotton, resulting from 
the less favorable crop accounts, have, not unnatur- 
ally, interfered somewhat with export purchases of 
our great staples. But, on the other hand, it must 
be frankly recognized that a period of protracted 
activity must be counted upon abroad for money. 
There will be constant pressure for funds by the 
Balkan States and other countries. This is a feature 
that will tend to keep European money markets firm. 
An additional shipment of $212,000 in French coin 
has been received at this centre from Cuba this week. 
On the other hand, $1,500,000 has been exported to 
Canada. 

The Continental exchanges have shown some slight 
relaxation in the movement in favor of the German 
market. In Berlin the rates for sterling checks 
closed at 20.41% marks, as against 20.41 marks a 
week ago. Berlin exchange on Paris, as reported by 
cable, closed ar 123.6214 francs, against 123.67% 
francs on Friday of last week. This rate is for marks 
available for the settlement; others are quoted at 
123.40 francs. ‘The London check rate in Paris, as 
reported by cable last evening, was 14 centime lower 
for the week at 25.24% francs. 

Compared with Friday of last week, sterling ex- 
change on Saturday advanced sharply, on heavy buy- 
ing by a prominent financial concern and covering 
of shorts, to 4 8575@4 8585 for demand and 4 8610@ 
4 8620 for cable transfers; sixty days, however, re- 
mained unchanged at 4 82@4 8220. Some irregu- 
larity was in evidence on Monday, when early weak- 
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ness was followed by a slight rally; the range was 
unchanged for demand and cable transfers at 4 8575@ 
4 8585 and 4 8610@4 8620, while sixty days advanced 
to 4 8210@4 8225. On Tuesday the market ruled 
dull and easier, with quotations 5 points lower at 
4 8570@4 8580 for demand, 4 8605@4 8615 for 
cable transfers and 4 8205@4 8220 for sixty days. 


Wednesday witnessed a further decline during the: 


early trading, when demand went as low as 4 8555 
and cables to 4 8595 on increased offerings of com- 
mercial bills coupled with a light demand; later, 
covering of short commitments induced a partial 
recovery and the final range was 4 8565@4 8570 
for demand, 4 86@4 8605 for cable transfers and 4 82 
@4 8215 for sixty days. On Thursday the tone was 
firmer, though the market was quiet and quotations 
were practically unchanged from yesterday’s final 
figures, with demand at 4 8560@4 8570, cable trans- 


fers at 4 86@4 8610 and sixty days at 4 82@4 8220. | 


On Friday the market ruled irregular and weak. 
Closing quotations were 4 8195@4 8215 for sixty days, 
4 8555@4 8560 for demand and 4 8590@4 86 for 
cable transfers. Commercial on banks closed at 
4 79°4@4 8134, documents for payment finished 
at 481°2@4 82 and _ seven-day grain bills at 
4 84144@4 842%. Cotton for payment closed at 
4 81@4 81%, grain for payment 4 8134 @4 82. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,121,000 net in cash as a result of the 
currency movements for the week ending Sept. 27. 
Their receipts from the interior have aggregated 
$15,395,000, while the shipments have reached 
$6,274,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $1,842,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been a gain of $7,279,000, 
as follows: 











Week ending Sept. 26. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interlor movement_______-_- $15,395,000 $6,274,000 Gain $9,121,000 
Sub-Treasury oper. & gold exports__ 22,980,000 24,822,000;Loss 1,842,000 
a oi i $38,375,000) $31,096,000'Gain $7,279,000 














The following table indicates the amount of bullion 
in the principal European banks. 








Sept. 25 1913. | 








Sept. 26 1912. 
Banks of | 
Gold. | Silver, | Total. | Gold. | Silver. | Total. 
“ yegee gaa” | "ths: | £ £ 
England..| 40,681,914, __....-- 40,681,914 41,693,244; -___.__--~ | 41,693,244 


France - . .|138,396,200 25,279,520 163,675,720 131,000,920 30,411,920 161,412,840 
Germany -| 58,975,750 14,300,000 73,275,750, 46,852,750) 16,256,450 63,109,200 
Russia - - 163,552,000) 7,112,000 170,664,000 156,161,000, 7,617,000 163,778,000 
50,709,000 10,729,000 61,438,000 51,865,000) 11,390,000 63,255,000 
18,628,000 29,695,000 48,323,000 17,146,000, 29,968,000, 47,114,000 


Aus.-Hun . 
Spain ___- 





ET a tend 45,962,000 3,200,000 49,162,000 42,412,000; 3,580,000 45,992,000 
Netheri’ds| 12,278,000, 702,100 12,980,100 12,414,000 636,000 13,050,000 
Nat .Belg_| 8,423,333 4,211,667) 12,635,000, 8,046,000; 4,023,000, 12,069,000 
Sweden -.| 5,701,000;  _....... 5,701,000, 5,413,000; -_..--.- | §,413,000 
Switzerl 'd| 6,783,000) __..___- 6,783,000; 7,007,000, --.-...-- | 7,007,000 
Norway.-.| 2,549,000, _______. | 2,171,000 


2,549,000 2,171,000, 


Tot. week.\552,629,197, 95,229,287 647,868,484 522,181,914 103,882,370 626,064,284 
Prev. een 95,144,587 647,192,556,521,077 ,458 104,088,327 625,165,785 

















OUR OBLIGATIONS IN CONNECTION WITH 
THE PANAMA CANAL. 

The United States ought to come to the formal 
opening of the Canal with clean hands. It is to-day 
and is likely to remain the most important commercial 
event of the century. The world will be present in 
thought, if not in fact, and the honor of the day is 
ours. We are bound to see that the glory is un- 
dimmed. To secure that, we have a definite and 
more or less pressing duty in three directions—our 
relations with the South American Republics, the 
matter of the tolls on our coastwise shipping and our 
attitude toward Mexico. 








The situation with regard to our relations with 
the South American republics was ably and suc- 
cinctly set forth in the address by Prof. Shepherd of 
Columbia University at the Mohonk Conference in 
May. He pointed out that there has grown up 
under the Monroe Doctrine a domination, or over- 
lordship, which is full of possible complications. 
So long as the doctrine in its underlying principle 
of the exclusion of foreign interference is accepted. 
throughout Latin-America, it may properly be held 
to be non-justiciable. It is regarded by our neigh- 
bors “less as a diminution of abstract power than as 
an enlargement of concrete protection.’”’ But the 
doctrine has nothing to say with regard to internal 
extension of territory or the dominion of one Ameri- 
can country over another. As a matter of fact, 
great changes have taken place both in the .rapid 
extension of the United States across the continent 
and in the more recent progress of Argentina, Brazil 
and Chili. The world seems to be moving toward 
imperialism, and it already creates concern among. 
the lesser States. The list of the various acts by 
which we have moved in that direction and given 
ground for the concern of our neighbors is long, 
and marks a policy dictated rather by the desire to 
maintain political headship and to promote our 
commercial aggrandizement than by care for their 
immediate interests. For instance: ‘‘The United 
States has declared itself unwilling to allow a Euro- 
pean country possessing colonies in America to trans- 
fer them to another Power without its consent. It 
has acquired naval stations in Latin-America and 
negotiated for others. It has asserted its right to 
sole ownership in the waterway now being con- 
structed, or in any other neighboring waterway 
hereafter to be constructed between the oceans. It 
has intervened in the internal affairs of Latin-Ameri- 
can nations, to maintain order, to insure fair elec- 
tions, to rehabilitate finances, to enforce rules of 
sanitation and to investigate reports of ill-treatment 
of Indians. It has imposed its mediation upon 
belligerent countries, has determined whether or 
not a particular presidential administration should 
be recognized, and has actually created two of the 
Latin-American republics, in one case by emanci- 
pation from a European State and in another by 
separation from a Spanish-American country. It 
has established, finally, the system of periodical 
meetings of delegates from the twenty-one Republics 
at large, known as the International Conference of 
American States, for the treatment of problems more 
or less common to them all, and also the international 
institution at Washington called the Pan-American 
Union, for the diffusion of information about them.” 

There is obviously sufficient ground for some. 
anxiety, and abundant reason why the United States 
should do something to clear the atmosphere. Hap- 
pily, we do not have to discuss academic proposi- 
tions. There is a concrete situation close at hand 
which can be dealt with, the clearing up of which 
would have immediate effect throughout South Amer- 
ica and would also greatly acrcue to our good name 
abroad—that is, reparation to Colombia for our 
action in obtaining the Penama Canal Zone. Colom- 
bia is appealing in a direct and manly fashion to the: 
sentiment of justice in the American people; our Gov- 
ernment has already advanced so far as to offer sub- 
stantial money compensation;. Colombia asks refer- 
ence of the whole matter at issue. to the Hague 
Tribunal. The way would seem to be fairly open 
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to a settlement which would be both reasonable and | 


honorable. In any case, the hour demands some 
action on our part which shall set us right in the eyes 
of the world and give expression to the real attitude 
of our nation and the feeling of our people toward the 


neighboring republics. 


As to the matter of remitting the toll upon our 
domestic shipping through the Canal, it seems to be 
pretty well settled what the authors of the Hay- 
Pauncefote Treaty meant and what the Senate un- 
derstood in approving it. Mr. Choate, at that time 
our Ambassador in London, has on several occasions 
said that the final details of the treaty were so 
largely settled between Lord Lansdowne and him- 
self that it might almost with propriety be called 
by their names, and that it never entered into their 
minds or those of Lord Pauncefote and Mr. Hay 
when they were talking about ‘all nations” that the 
term did not include the United States. We are aware 
that there is good legal authority for our right 
under the treaty to make remission of the tolls, but 
the same authority has also said that it was both un- 
necessary and unwise to do so. It is unnecessary 
because our domestic coastwise ship owners have 
already an absolute monopoly, in that foreign ves- 
sels are prohibited from participating in the business, 
and the freight rates will be, as they are, ‘‘all that the 
traffic will bear’’—that is, a maximum fixed by the 
owners of the vessels. It is unwise because, on the 
one hand, our transcontinental railroads are now 
under heavy burdens, and the competition of the 
Canal threatens them seriously; and, on the other 
hand, our action has drawn upon us sharp and dis- 
agreeable criticism which injures our national good 
name. 

In view of the situation as it has developed in the 
prolonged discussion, would it not be wise as well as 
gracious for us formally to reopen the matter, with 
a view to a settlement, or at least the adoption of a 
less controverted method of favoring American ship- 
ping? The fact that some nations assume the charges 
of the Suez Canal upon their vessels, and that they 
may do the same with the Panama Canal charges, 
by no means settles the propriety of our method of 
remitting tolls. The real question is, does our 
coastwise shipping need protection? And that has 
not been settled, or, indeed, discussed. If it does, 
there is a better way of providing it. We have in- 
dicated on a previous occasion that we thought that 
foreign countries had no occasion for complaint, since 
the toll exemption applies only to our coastwise 
trade, from which alien shipping has always been ex- 
cluded; but it is undeniable that a feeling of soreness 
over the matter exists abroad, and under the circum- 
stances it would be a happy solution of the difficulty 
if all ground for ill-feeling were removed by elimi- 
nating the exemption feature in the coastwise trade. 

As to Mexico, the situation is much more diffi- 
cult. Unless there is a very great change, we cannot 
go to the formal opening of the Canal without the 
consciousness of the present distress. Of course, 
there is the possibility of Mexico’s making rapid 
strides toward establishing a Government suffi- 
ciently stable to preserve order and to be recognized 
before a crisis comes. But the patient and waiting 
policy of the United States, however justified thus 
far, may at any hour prove inadequate, and in any 
case Offers no guaranty either for the property or 
the lives of foreigners or Americans. The jubilation 
at Panama would be seriously clouded should that 





situation remain. We seem to be pressed toward 
the alternative either to invite the other nations 
whose subjects are in danger to join with us in united 
action, or to offer our services to act, should necessity 
arise, with whatever force may be necessary in the 
interest of all. The acceptance of such an offer 
would relieve us from all charge of self-interest. In 


any case, there is reason for action which will close 


the situation before long. 

Lord Haldane in his address before the Bar Asso- 
ciation in Montreal said: ‘‘There are signs that the 
best people in the best nations desire to consider 
their neighbor’s point of view as well as their own.”’ 
This he put forth as the ground of hisoptimism. It 
is noteworthy that his address has received as wide 
and favorable hearing on the other side of the ocean 
as on this. The public opening of the Canal will be 
the opportunity for America to confirm that dis- 
tinguished and hopeful utterance. 








MAINTAINING RAILWAY DISCIPLINE 
UNDER DIFFICULTIES. 

In our article on the Financial Situation we dis- 
cuss the Inter-State Commerce Commission’s re- 
port on the wreck at North Haven on the morning 
of Sept.2. Inadvance of that report the New Haven 
road itself, drawing lesson from the disaster, pro- 
mulgated last week new rules for regulating advance- 
ment of engineers and firemen. In substance the 
order is that their rights to preference in runs shall 
hereafter be governed, not merely by “‘seniority,”’ 
but by fitness and previous service; that no engineer 
with less than one year’s road experience shall be 
allowed to run local passenger trains and none with- 
out two years’ road experience, ‘fas an engineer,” 
shall have charge of express trains; further, that no 
engineer shall run any passenger train until his com- 
petency has been properly certified, unless accom- 
panied by some competent employee. ‘There are 
other rules concerning “‘spare’’ engineers, the per- 
sonal responsibility for enforcement of all rules and 
discipline and concerning appeals, but these are the 
most important for this purpose. further, it is 
declared that not hardship to the men but safety 
for the public is the aim and that safety must be 
first. 

Now, it is well, once more, while recollection of 
the latest disaster is still fresh, to repeat the ad- 
monition that the defective discipline which has 
certainly existed is not the fault of one side alone. 
For the defects in discipline the public must bear an 
undistributable and unrecognized part. Here is an il- 
lustrative incident: The Inter-State Commission’s re- 
cent report on a rear-end collision on an electric road 
in California remarks that the flagman, whose neglect 
or imperfect performance of his specific duty seems 
to have been the immediate cause of the disaster, 
had been less than four weeks employed and was still 
classed as a “student conductor’; the further com- 
ment is made that only one of the six conductors on 
the trains involved in the accident had obtained any 
considerable experience and that train crews should 
not be made up entirely of new men. 

Now that quite uncommon person, Mr. James O. 
Fagan, a railroad signalman who has contributed 
some notable critical and philosophic articles to the 
‘Atlantic Monthly’, referred very recently to an 
order promulgated on Aug. 1 by Mr. W. G. Lee 
(whose name has been much in print in this year in 
the matter of the still undisposed-of demands of the 
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Brotherhood of Railway Trainmen) concerning in- 
terpretations and difficulties between these men and 
their employers. At their latest convention, held 
in San Francisco, it was resolved that when inter- 
pretations of schedules have been agreed to “between 
railway officials and the authorized General Griev- 
ance Committee of the Brotherhood,’ and such 
agreements have been violated ‘‘by railroad offi- 
cials,”’ then in such case the violative instructions 
‘shall be considered unlawful and a refusal on the 
part of our members to carry out such instructions 
shall not be considered insubordination.”’ 

Cast this in plain terms, and the meaning is that 
the physical operation of railways, through rules, is 
a matter of joint determination by nominal railway 
managers and the Brotherhood officers, and, in case 
of difference, the latter is the paramount authority; 
a man who stands upon the authority of the organiza- 
tion is not “insubordinate’’ and the organization 
will see that he suffers no harm. An exact parallel 
would be an organization of soldiers in service and a 
declaration that if the soldier obeys his organization 
instead of his nominal commander he shall be screened 
from punishment. 

If there is any discipline at all under such condi- 
tions, it means that the roads are run by their chosen 
officers under the direction of their employees’ 
organizations. ‘This seems to give point to the ques- 
tion of some newspaper that if a trainman is sent 
back to plant a signal, in circumstances such as caused 
the rear-end collision of September 2, and does not 
go back far enough, what is to be done about it? 
If he starts tardily or moves deliberately or goes 
only a little way (lest his train move on without him) 
or pretends to go, but does not, how is he to be disci- 
plined and compelled? 

If the organized railway employees are to have 
their way—as has been illustrated in the contests 
Over wage increases and particularly by the union 
rule which put an inexperienced engineer at the throt- 
tle in the Stamford disaster—and then when calamity 
comes the railway is to bear all the pecuniary loss 
and accept all the criticism, it is time the public 
distinctly understood and accepted the situation. 
The physical laws of nature are no respecters of 
persons and take no account of the difficulties of 
maintaining discipline; when they are violated they 
pitilessly impose the penalty upon the nearest 
persons exposed. 

For a number of years past there has been a con- 
stant dilation upon “‘rights’’—rights of labor, rights 
of accused persons, rights of voters, rights of indivi- 
dual citizens, and so. on. There is another and a 
half-forgotten word. Let us begin to seriously con- 
sider and emphasize ‘‘duties.”’ 








THE CHICAGO & NORTH WESTERN RESULTS 
IN A GOOD YEAR. 

Interest attaches to the annual report of the 
Chicago & North Western Railway Co. beyond that 
connected with the reports of most other railroad 
systems. It is one of the strongest and best managed 
railroad properties in the country and in its opera- 
tions and statistics there can be traced the prevailing 
tendencies and conditions relating to the railroad 
industry with greater distinctness, perhaps, than 
in the case of other railroads. The income showing 
for the twelve months under review is very satis- 
factory, a8 was known in advance it would be. It 
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needs no very deep analysis, however, or profound 
study to discover that the situation in the railroad 
industry remains trying in the extreme, and that 
specially favorable circumstances as regards erops — 
and the state of trade, together with steadily develop- 
ing efficiency of operations, alone account for the 
satisfactory outcome. 

The main particulars in which the year was marked 
by favorable circumstances were in the bounteous 
harvest of spring wheat raised last year in the terri- 
tory tributary to the lines of the system, and in the 
great activity in the iron and steel trade of the 
country, as a result of which iatter the company 
enjoyed a very large ore traffic on its branches to the 
ore regions. ‘The 1912 yield of spring-wheat in the 
Northwest was the very largest on record and the 
grain yield generally in that part of the eountry 
in that season was of unusual dimensions. No 
statistics are given in the report showing the differ- 
ent kinds of freight carried, but in the ease of the 
Milwaukee & St. Paul report it was found that there 
had been a very marked addition to the agrieultural 
tonnage and the experience of the Chicago & North 
Western was doubtless the same. The mineral 
tonnage also, it is certain, was of unusual dimensions. 
The North Western’s freight traffic, as a whole, 
increased from 37,265,642 tons in 1912 to 44,839,071 
tons in 1913, or over 20%, while the expansion in the 
tonnage movement one mile was even more striking, 
there having been an increase from 5,146,634,307 
ton miles to 6,282,916,222, or over 22%. This 
addition of over 22% in a single 12-months period 
in the freight movement indicates how favorable 
were the circumstances as to traffie arising out of 
the large crops, the activity of general trade and the 
great demand for iron ore. Of course, in part the 
late year’s gain in the freight traffie represents a 
recovery of what was lost the previous year, but the 
falling off then was really very slight. In the actual 
number of tons of freight there was no falling of 
at all then, and in the tonnage movement one mile 
the decrease was no more than 5.28%. 

As a consequence of the noteworthy expansion of 
the freight movement and the continued growth in 
the passenger traffic, the revenues from which keep 
steadily rising in good periods and bad periods alike, 
there was during the late year a very large addition 
to total gross earnings, these reaching $83,035,921, 
against only $73,698,591 in 1912, $74,918,186 in 
1911 and $74,175,984 in 1910. The most gratifying 
feature, however, of the income return is the fact 
that for the first time in a long series of years there 
has also been a very substantial recovery in the net 
earnings. ‘The net earnings for 1913, above expenses 
and taxes, are reported as $21,197,277, against only 
$17,540,872 in 1912. In other words, with $9,- 
337,829 addition to gross, there was $3,656,405 ad- 
dition to the net. Under the magnitude of the gain 
in gross and the further advance in operating effici- 
ency, the downward tendency of the net income, we 
thus see, has at last been arrested, and reversed. 
Previously, the net income had been steadily tending 
downward, whether gross revenues were moving 
upward or downward—because expenses kept mount- 
ing higher and still higher. In 1912, with $1,219,594 
decrease in gross, the decrease in expenses and taxes 
was only $4,062. In 1911, with $742,501 increase 
in gross, the increase in expenses and taxes had been 
$995,613, while in the year preceding the record had 
been yet more disappointing as regards the net, for, 
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in face of a wonderful expansion in tonnage and in 
‘gross revenues, net earnings had actually fallen off; 
that is, though gross earnings moved up no less than 
"$8,197,213, expenses and taxes rose in still larger 
‘amount, leaving a heavy reduction in the net. 

If we unite the results for these three preceding 
years we find that while the gross revenues between 
1909 and 1912 rose from $65,978,471 to $73,698,591, 
the net earnings (after providing for expenses and 
‘taxes and taking into account a small loss on the 
outside operations) actually decreased from $20,- 

056,693 to $17,540,872. The reversal of the down- 
ward tendency of the net during 1913 is, therefore 
peculiarly encouraging. The late year’s gain in 
net, as already stated, was $3,656,405, but this 
represents to the extent of $2,515,821 a recovery of 
what was lost in the net in the three years preceding. 
Comparing 1913 with 1909 it appears that the gross 
now is $83,035,921, against $65,978,471 and the net 
$21,197,277, against $20,056,693. This last com- 
‘parison is significant of the trying conditions under 
‘which railroad operations have to be carried on, for 
it appears from this comparison with the results four 
years ago that an addition of $17,057,450 to the 
‘gross has yielded an addition of no more than $1,- 
140,584 to the net. 

The great rise in operating cost here disclosed 
has had many contributory elements and circum- 
stances. In the first place the price of nearly every- 
thing entering into railroad accounts is higher than 
it was a few years ago. In the second place, very 
material advances in wages have occurred. There 
are no statistics in the report bearing on the first 
‘ef these points, but there are some illuminating 
figures with reference to advances in wages. In 
noting the changes in expenses from year to year the 
North West report always states how much of the 
increase is due to higher rates of compensation and 
how much to increased time. For the late year the 
increase on account of higher rates of compensation 
was $495,896. For 1912 there was an increase on 
that account of $471,397, notwithstanding a falling- 
off in traffic which involved a diminution in the force 
of employees. In 1911 the increase on account of 
higher rates of compensation was $1,111,316 and in 
1910 the addition because of that circumstance was 
$738,751. This makes a total for the four years of 
$2,817,350, owing to advances in wages. But this 
does not show the whole of the addition. The 
augmentation in expense accounts arising out of 
changes in labor conditions does not appear to its 
full extent in computations based merely on higher 
rates of compensation. If larger train crews are 
forced by legislation or other requirements imposed, 
necessitating a greater force of employees, the in- 
crease counts under the heading of ‘‘Increase on 
account of more Time Worked’’, where the amount 
of addition in the late year was $2,065,407. While 
on the subject, it is well enough to note, that, of 
the late year’s operating expenses $32,911,995, 
or 56.50% went to employees for labor. From the 
magnitude of this total it can be seen what effect 
in swelling expenses even small advances in wages 
necessarily have. 

Another factor in the augmentation in expenses 
on the Chicago & North Western, in common with 
other railroads, has been the constant growth in the 
tax levies, either as a result of the imposition of new 
taxes, increases in rate, or perhaps more frequently 
ncereases in assessments. In 1913 the addition to 





taxes was $174,322, in 1912 it was $306,804, in 1911 
it was $136,521 and in 1910 it was $264,881. For 
1913 the taxes aggregated $3,597,160, as against 
$2,714,632 in 1909. 

Still another circumstance that has served to in- 
crease operating cost has been the decline in the rates 
received. That is a circumstance quite frequently 
overlooked as a contributing cause, but, obviously, 
with the rate lower a given amount of gross revenues 
represents a greater amount of transportation services . 
rendered and the larger these services in the aggre- 
gate, the more of labor and everything else that will 
enter into the same, provided there are not offsetting 
savings and economies in other directions. For the 
late year the Chicago & North Western realized an 
average of only 8.7 mills per ton per mile on its freight 
tonnage, as against 9.1 mills in 1912 and 9.0 mills 
in 1911. The decline of four-tenths of a mill from the 
previous year may not seem of any great consequence, 
but as applied to a tonnage movement of over 6,- 
000,000,000 ton-miles, it really represents a consider- 
able sum in the aggregate. 

It has naturally been the endeavor of the manage- 
ment to overcome the effects of these various agencies 
in swelling the expense account through economies 
of various kinds in the handling and moving of traffic 
and in developing improved methods and increased 
efficiency generally. It is surprising how much has 
been accomplished in this respect, though, of course, 
it has not been found possible to overcome entirely 
the effects of the many influences and conditions 
that have combined to augment expenses. Like 
so many other railroadsthe North Western’s manage- 
ment has been successful in adding very greatly 
to the average train-load. This is the more note- 
worthy in its case inasmuch as on the lines of the 
system west of the Missouri River traffic is of such 
character and extent as to render high average train 
loads out of the question. The train-load figures 
for these Western lines have been given separately 
in the last two reports and from them it appears that 
the average train-load in 1913 on the tonnage west 
of the Missouri River was only 148 tons, notwith- 
standing some improvement in the average during 
the last two years. Nevertheless, the average train- 
load for the whole system (including the trans- 
Missouri lines) was for 1913 348 tons, against only 
299 tons in 1912, but 277 tons in 1911 and no more 
than 260 tons in 1910. 

The result of this addition to the train-load has 
been that the trains have been able to earn a greatly 
increased amount per mile run in face of a decline 
in the average rate realized.” The improvement in 
that respect has been very striking indeed. In 1909 
the freight trains earned $2 33 per mile run and in 
1910 only $2 32. From this there was an increase 
first to $2 50 per mile run in 1911, then to $2 71 
in 1912 and now to $3 03 in 1913. Thus the revenue 
of the trains has been raised in four years from $2 33 
per mile run to $3 03, representing an improvement 
of over 30%. 

Except for this development of operating efficiency, 
the prosperity of the company would have become 
seriously endangered under the trying conditions 
imposed upon railroad managers; for, as with other 
big railroad systems, large new capital outlays in the 
shape of stock or bonds are necessary from year to 
year to provide additional facilities and extend in a 
conservative way the lines of the system; conse- 
quently, considerable additions to net earnings are 
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necessary to meet increased requirements for divi- 
dends and charges. In the previous fiscal year the 
margin above the dividend requirement on the income 
results for the twelve months was really very slight, 
being only $567,715. For the late year, under the 
considerable gain made in the earnings, the showing 
is of a decidedly more encouraging nature, there 
being a surplus above the requirements for dividends 
(which remain at 7% on the common stock and 8% 
on the preferred) in the handsome sum of $3,775,407. 
Considerable further improvement, however, will 
be necessary to bring the company back to the plane 
of prosperity which it enjoyed only a few years ago 
before conditions regarding railroad operations had 
become so trying. This will appear when we say 
that as recently as 1905-06, only seven years ago, the 
company was able to make a specific appropriation 
of $6,000,000 out of the year’s earnings and even 
then had left a balance on the operations of the twelve 
months over dividend requirements in the sum of 
$2 316,609. 








RAILWAYS OF SOUTH AMERICA. 


The Bulletin of the Pan-American Union for Aug- 
ust contains a very interesting and profusely illus- 
trated article on the South American railways from 
the pen of Mr. William A. Reid, of the staff of the 
Union, which traces the progress made in the various 
countries and fitly supplements our remarks on the 
same subject from time to time. Speaking of Argen- 
tina Mr. Reid explains that between 1857, when 13 
miles of road were constructed westward from 
Buenos Aires (under a concession granted in 1854), 
and 1909, the mileage of the Republic grew to 16,600 
miles and has since increased to 20,314 miles, of 
which more than 16,000 belong to private corpora- 
tions. Of the capital invested about 88% has been 
derived from foreign sources, principally from Great 
Britain, which has supplied no less than £198 902,829, 
receiving a return of something over 4% on the in- 
vestment. The most rapid growth of railways has 
been along the lines of least resistance, naturally, 
and the Pampa, or central, section consequently 
shows the greatest mileage. The lines in operation, 
which include the Buenos Aires Southern, with a 
mileage of about 3,600, and the Buenos Aires West- 
ern, 1,700, are largely in the Provinces of Buenos 
Aires, Santa Fe, Cordoba and Entre Rios, but many 
miles of road are projected, including a railway from 
Puerto Deseados in the far south to Bariloche, to 
connect with the line from the latter point to Port 
San Antonio. This is about half-completed. It is 
of interest in connection with the foregoing that the 
railway convention signed between Argentina and 
Paraguay on April 7 has since been reported favor- 
ably by the Constitutional Committee of the Senate 
and similar action has been taken on the protocol, 
signed June 17, between Argentina and Bolivia for 
the immediate construction of the Tupiza to La 
Quiaca line. | 

Brazil, it is pointed out by Mr. Reid, turned atten- 
tion to railroad building at about the same time as 
Argentina, granting a concession for a road in 1854, 
which was inaugurated the same r, operating by 
a system of cogs. In 1858 the first section of the 
Central Ry. was opened for traffic, and the road now 
extends northward to Pirapara (630 miles), from 
which point an extension to Diamentino is pro- 
jected, and westward to Jupio, the intention being 
to carry this latter line to the Bolivian boundary. 
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The Brazil Ry., which owns and controls over 5,000 
miles of road in the southern part of the country, 
has under construction or is planning to build more 
than 2,000 additional miles of line. Speaking in a 
general way of the railroad situation in Brazil, the 
trend is to build toward the interior, thus providing 
easy outlets for the coffee, rubber, cattle, hides and 
other products that go to make up the country’s 
large and increasing export trade. As a result of 
work now under way or projected, it will not be many 
years before the most southern part of the country 
will be connected by rails with the mouth of the 
Amazon. 

Chile, as we noted in the spring, has made notable 
progress in recent years in railway building and at 
the present time the mileage, either in operation, 
under construction or projected, totals about 7,000. 
Most important of the roads is the longitudinal rail- 
way which when completed (and the time is not far 
off) will extend from Arica in the extreme North 
some 2,200 miles southward to Puerto Montt. 
Tapping this line there are to be 28 roads from the 
mountains to the seaports, and of these all but about 
8 are already in operation. A glance at the map of 
Chile indicates clearly how well this North and South 
road with its feeders will serve its various interests. 

As regards Peru, Mr. Reid writes very fully of the 
initial steps taken in railway building there, and the 
difficulties necessary to overcome owing to the 
contour of the country, but adds nothing of moment 
to what we said in August 1912. It needs only to be 
stated, therefore, that material progress has since 
been made in construction work on the lines then 
referred to. The same is in large part true of Uru- 
guay, for while some progress was made last year in 
the construction of extensions to existing lines, the 
only new project upon which any work is under way 
is on what is known as the Pan-American, which, 
starting at Colonia, opposite Buenos Aires, will 
ultimately tap the Brazilian link on the boundary 
line. 

Bolivia has probably made relatively greater prog- 
ress the last few years in railroad building than any 
other division of South America. It is only about 
ten years since the first line was constructed, replac 
ing the mule train or stage coach running between 
La Paz (the capital) and Lake Titicaca. Now there 
are upwards of 800 miles of road in the country and 
the work of constructing additional railways is being 
vigorously pushed. The La Paz to Arica (Peru) line 
and that via Lake Titicaca to Mollendo (Peru) have 
been completed and are in operation and work has 
so far advanced on the lines running from the capital 
southward that it is possible to go by rail to within 
150 miles of the Argentine roads at La Quiaca. Fur- 
thermore, with the completion of the Riberalta 
road on the Beni River, Bolivia will have, via the 
Amazon, another outlet for her products. 

Colombia, says Mr. Reid, has no trunk-line sys- 
tem of railways, but there are nine different com- 
panies operating some 15 lines, most of them com- 
paratively short. A number of the lines owe their 
construction to the impediments to navigation in 
some of the important rivers of the country. This 
is stated to be true of the lines from Cartagena to 
Calamar, 65 miles, and from Sabanilla to Barranquilla, 
15 miles, and others of even less mileage. Up to the 
present time about 20 miles of what is known as the 
Great Northern Central Ry. have been built. This 


line, starting at Puerto Wilches on the Magdalena 








848 





River, runs in a southeasterly direction and, accord- 
ing to plans, will ultimately reach Bogota, a distance 
of about 300 miles. 

Venezuela, like Colombia, is very lightly supplied 
with railroads, the topography of the country mili- 
tating against their construction except at enormous 
expense. The oldest road in the country is the Boli- 
var, which extends from the seaport of Tucacas to 
Barquisimeto, about 110 miles, upon which work 
was commenced in 1873, the original purpose of its 
construction being to furnish an outlet for the cop- 
per mines at Aroa. Its gauge is only 2 feet. Lllus- 
trative of the expense of railroad building in the coun- 
try under review is the fact that the Grand Vene- 
zuela RR., uniting Caracas and Valencia, about 112 
miles apart, has 86 tunnels and 212 bridges and via- 
ducts, and is stated to have cost $80,000,000 to 
construct. 

Ecuador is in the same category with Colombia and 
Venezuela in the difficulties to be surmounted and 
the expense attaching to railroad building. The 
road from Guayaquil to Quito is only 290 miles long, 
yet it takes two days to traverse the distance, the 
first of which is spent in reaching Riobamba on the 
top of the Andes, 84 miles from the port. A sec- 
ond line to the capital is being built from the Bay of 
Caraquez and of the total distance of 186 miles, 
about one-third has been completed. Another road now 
building is from Manta across the low costal plain 
southward toward Guayaquil, and surveys have been 
made for a line through the eastern provinces. 

Paraguay, with no seaports of its own, is vitally 
interested in opening up outlets for its products 
through Argentina or Brazil. That has been accom- 
plished in part through the completion of the Para- 
guay Central’s extension to Ascencion, to which 
we referred last August. Work on the Paraguay 
Northeastern Ry., which will furnish another outlet via 
Sao Paulo, Brazil, has been delayed. This road is 
projected to extend from Ascencion to Guayra Falls 
and there connect with a proposed Brazilian road to 
Sao Paulo. Despite the delay, it is now estimated 
that both sections will be finished in 1915. The 
Trans-Paraguay Ry. is making progress in building 
eastward toward Iguazu Falls, where it is to meet the 
Brazilian road under construction westward from the 
port of San Francisco, Brazil, and in a year or two 
it is expected the rails will join. The line will be 
807 miles long, of which 186 miles will be in Paraguay. 








THE NEW STOCK EXCHANGE LAWS. 

Two of the eight new laws affecting the New York Stock 
Exchange went into effect on September 1. The bill, 
were all enacted the present year by the New York Legis- 
lature at the instance of Gov. Sulzer. They deal with the 
following subjects: 

1. Bucket shops. 

2. Manipulation. 

3. False representations concerning securities. 

4. Reporting or publishing fictitious transactions. 

5. Discriminations by exchanges or members thereof. 


6. Transactions by brokers after insolvency and the hypothecation o 
customers’ securities. 


7. Trading by brokers against customers’ orders. 
8. Delivery to customers of memoranda of transactions by brokers. 


The bill intended to prohibit the Stock Exchange from 
preventing its members from dealing with members of other 
exchanges is one of the two which have become effective this 
week; the other is the one which requires brokers to give cus- 
tomers memoranda of transactions. Of the eight bills, the 
text of one, that relating to bucket shops, has already been 
published in these columns; it was printed in our issue of 
May 24; the other bills are as follows: 


CHAPTER 253. 
An Act to amend the penal law in relation to the manipulation of prices 
of securities and conspiring movements to deceive the public. 


Became a law April 10 1913, with the approval of the Governor. Passed, 
three-fifths being present. 
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The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 
Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled “An 
Act providing for the punishment of crime, constituting Chapter 40 of the 
Consolidated Laws," is hereby amended by adding at the end a new sec- 
tion, to be Section 953 thereof, to read as follows: 

Section 953. Manipulation of Prices of Securities —Any person who 
inflates, depresses, or causes fluctuations in, or attempts to inflate depress 
or cause fluctuations in, or combines or conspires with any other person 
or persons to inflate, depress or cause fluctuations in, the market prices of 
the stocks, bonds or other evidences of debt of a corporation, company or 
association, or of an issue or any part of an issue of the stock, bonds or 
evidences of debt of a corporation, company or association, by means of 
pretended purchases and sales thereof, or by any other fictitious trans- 
actions or devices, for or on account of such person or of any other person, 
or for or on account of the persons so combining or conspiring, whereby, 
either in whole orin part, a simultaneous change of ownership of or interest 
in such stocks, bonds or evidences of debt, or of such issue or part of an issue 
thereof, is not effected, is guilty of a felony, punishable by a fine of not more 
than $5,000 or by imprisonment for not more than two years, or by both. 

A pretended purchase or sale of any such stocks, bonds or other evidences 
of debt whereby, in whole or in part, no simultaneous change of ownership 
or interest therein is effected shall be prima facie evidence of the violation 
of this section by the person or persons taking part in the transaction of 
such pretended purchase or sale. 

Section 2. This Act shall take effect immediately. 


CHAPTER 475. 

An Act to amend the penal law in relation to false representations con- 
cerning securities. 

Became a law May 9 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Article 86 of Chapter 88 of the laws of 1909, entitled ‘“‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,’’ is hereby amended by adding at the end a new section, 
to be Section 952 thereof, to read as follows: 

Section 952. False Statement or Advertisement as to Securities—Any 
person, who, with intent to deceive, makes, issues or publishes, or causes 
to be made, issued or published, any etatement or advertisement as to the 
value or as to facts affecting the value of the stocks, bonds or other evidences 
of debt of a corporation, company or association, or as to the financial con- 
dition of facts affecting the financial condition of any corporation, com- 
pany or association which has issued, is issuing or is about to issue stocks, 
bonds or other evidences of debt, and who knows, or has reasonable ground 
to believe, that any material representation, prediction or promise made in 
such statement or advertisement is false, is guilty of a felony, punishable 
by a fine of not more than $5,000 or by imprisonment for not more than 
three years, or by both. 

Section 2. This Act shall take effect immediately. 

CHAPTER 476. 

An Act to amend the penal law in relation to reporting or publishing 
fictitious transactions in securities. 

Became a law May 9 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,’’ is hereby amended by adding at the end a new section, 
to be Section 951 thereof, to read as follows: 

Section 951. Reporting or Publishing Fictitious Transactions in Securities. 
—A person who, with intent to deceive, reports or publishes, or causes to 
be reported or published, asa purchase or sale of the stocks, bonds or other 
evidences of debt of a corporation, company or associaton, any trans- 
action therein, whereby no actual change of ownership or interest is effected, 
is guilty of a felony, punishable by a fine of not more than $5,000 or by 
imprisonment for not more than two years, or by both. 

Section 2. This Act shall take effect immediately. 


CHAPTER 477. 
An Act to amend the penal law in relation to discriminations by exchanges 
or the members thereof. 


Became a law May 9 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Article 40 of Chapter 88 of the Laws of 1909, entitled “‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,"’ is hereby amended by adding at the end thereof a new sec- 
tion, to be Section 444, to read as follows: 

Section 444. Discriminations by Exchanges or Members.—No exchange, 
voluntary association or corporation, heretofore or hereafter formed or 
organized, for the purpose of affording to its members, or to others, facilities 
for dealing or trading in stocks, bonds or other securities, or in commodities, 
shall make or enforce any by-law, rule, regulation, resolution or agreement 
the purpose or result of which shall be to forbid or prevent the members 
of such exchange, voluntary association or corporation from dealing, at 
the regular rates of commission, with or for the members of any other ex- 
change, voluntary association or corporation formed or organized for like 
purposes, nor shall any such exchange, voluntary association or corporation 
penalize or discipline or attempt to penalize or discipline its members, or 
any of them, for an infraction of any such by-law, rule, regulation, reso- 
lution or agreement. Any corporation violating any of the foregoing pro- 
visions, and any person participating in the acts herein forbidden to be 
done by any exchange, voluntary association of corporation, and any mem- 
ber of any such exchange, voluntary association or corporation refusing to 
deal with or for any customer as above provided, on the ground that said 
customer is a member of some other exchange, voluntary association or 
corporation of like character, is guilty of a misdemeanor. 

Section 2. This Act shall take effect September 1 1913. 


CHAPTER 500. 

An Act to amend the penal law in relation to transactions by brokers 
after insolvency and in the hypothecation of customers’ securities. 

Became a law May 14 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section1. Article 86 of Chapter 88 of the Laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,’ is hereby amended by adding at the end thereof two new 
sections, to be Sections 955 and 956, to read as follows: 

Section 955. Transactions by Brokers after Insoluency.—A person engaged 
in the business of purchasing and selling as broker, stocks, bonds or other 
evidences of debt of corporations, companies or associations who, knowing 
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thas he is insolvent, accepte or receives from # customer ignorant of such 


broker’s insolvency, money, stocks, bonds or other evidences of debt | 


belonging to the customer otherwise than in Hquidation of, or as security 
for, an existing indebtedness, and who thereby causes the customer to lose | 
in whole or in part such money, stocks, bonds or other evidences of debt, 
is guilty of a felcny punishable by a fine of not more than $5,000 or by | 
imprisonment for not more than two years, or by both. A person shall be 
deemed insolvent within the meaning of this section whenever the aggregate 
of his property shall not, at a fair valuation, be sufficient in amount to 
pay his debts. 


Section 956. Hypothecation of Customers’ Securities.—A person engaged | 


in the business of purchasing and selling as a broker stocks, bonds or other 
evidences of debt of corporations, companies or associations, who, 

1. Having in his possession, for safekeeping or otherwise, stocks, bonds 
or other evidences of debt of a corporation, company or association belong- 
ing to a customer, without having any lien thereon or any special property 
therein, pledges or disposes thereof without such customer’s consent; or, 

2. Having in his possession stocks, bonds or other evidences of debt 
of a corporation, company or association belonging to a customer on which 
he has a lien for indebtedness due to him by the customer, pledges the same 
for more than the amount due to him thereon, or otherwise disposes thereof 
for his own benefit, without the customer’s consent, and without having 
in his possession or subject to his control, stocks, bonds or other evidences 
of debt of the kind and amount to which the customer is then entitled, for 
delivery to him upon his demand therefor and tender of the amount due 
thereon, and thereby causes the customer to lose, in whole or in part, such 
stocks, bonds or other evidences of debt, or the value thereof, 

Is guilty of a felony, punishable by a fine of not more than $5,000 or by 
imprisonment for not more than two years, or by both. 

Every member of a firm of brokers, who either does, or consents or assents 
to the doing of any act which by the provisions of this or the last preceding 
section is made a felony, shall be guilty thereof. 

Section 2. This Act shall take effect immediately. 


CHAPTER 592. 

An Act to amend the penal law in relation to trading by brokers against 
customers’ orders. 

Became a law May 17 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,’’ is hereby amended by adding at the end a new section, 
to be Section 954 thereof, to read as follows: 

Section 954. Trading by Brokers against Customers’ Orders.—A broker, 
who, being employed by a customer to buy and carry upon margin the stocks 
bonds or other evidences of debt of a corporation, company or association, 
while acting as broker for such customer in respect of such stocks, bonds or 
other evidences of debt, sells for his own account the same kind or issue 
of stocks, bonds or other evidences of debt of such corporation, company 
or association, with intent to trade against the customers’ order, or, who, 
being employed by a customer to sell the stocks, bonds or other evidences 
of debt of a corporation, company cr association, while acting as broker 
for such customer in respect to the sale of such stocks, bonds or other evi- 
dences of debt, purchases for his own account the same kind or issue of 
stocks, bonds or other evidences of debt of such corporation, company or 
association, with intent to trade against the customers’ order, is guilty of 
a felony, punishable by a fine of not more than $5,000 or by imprisonment 
for not more than one year, or by both. Every member of afirm of brokers 
who either does, or consents or assents to the doing of, any act which by 
the provisions of this section is made a felony, shall be guilty of a violation 
thereof. 


Section 2. This Act shall take effect immediately. 


CHAPTER 593. 

An Act to amend the penal law in relation to the delivery to customers 
of memoranda of transactions by brokers. 

Became a law May 17 1913, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Article 86 of Chapter 88 of the Laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting Chapter 40 of the Con- 
solidated Laws,’ is hereby amended by adding at the end thereof a new sec- 
tion, to be Section 957, to read as follows: 

Section 957. Delivery to Customers of Memoranda of Transactions by 
Brokers.—A person engaged in the business or purchasing or selling as 
brokers stocks, bonds and other evidences of debt of corporations, com- 
panies or associations shall deliver to each customer on whose behalf a 
purchase or sale of such securities is made by him a statement or memoran- 
dum of such purchase or sale, a description of the securities purchased or 
sold, the name of the person, firm or corporation from whom such securities 
were purchased, or to which the same were sold, and the day and the hours 
between which the transaction took place. A broker who refuses to deliver 
such statement or memorandum to a customer within twenty-four hours 
after a written demand therefor, or who delivers a statement or memoran- 
dum which is false in any material respect, is guilty of a misdemeanor, 
punishable by a fine of not more than $500 or imprisonment for not more 
than one year, or both. 

Section 2. This Act shall take effect September 1 1913. 








TEXT OF THE AMENDED ERDMAN 
ARBITRATION ACT. 


Under the new law amending the so-called Erdman Arbi- 
tration Act, hearings on the wage demands of the conductors 
and trainmen of the Eastern railroads have been in progress 
at the Hotel Manhattan, this city, since the 11th inst., before 
the arbitration board of six. The law was enacted on July 15 
primarily with a view to supplying a basis for the adjustment 
of the differences between the Eastern roads and their 
employees. Under the arbitration agreement signed by the 
disputing parties, W. W. Atterbury, Vice-President of the 
Pennsylvania RR., and A. H. Smith, Senior Vice-President 
of the New York Central RR., were named as the two arbi- 
trators to represent the railroads, while Lucius E. Sheppard, 
Senior Vice-President of the Order of Railway Conductors, 
and Daniel L. Cease of Cleveland, editor of “The Railway 
Trainman,” were delegated to represent the employees. 
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| These four selected, as the two other members necessary to 
complete the board, Seth Low, President of the, National 
| Civie Federation, and John H. Finley, President of the 
College of the City of New York. Mr. Low is Chairman. 
The board is required to render its award within forty-five 


days after the hearings begin. We furnish belew the text 
of the new law: 


(8S. 2517.] 

An Act providing for mediation, conciliation and cite. in contro- 
versies between certain employers and their employees. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That the provisions of this Act shall apply 
to any common carrier or carriers and their officers, agents and employees, 
except masters of vessels and seamen, as defined in Section 4612, Revised 
Statutes of the United States, engaged in the transportation of passengers 
or property wholly by railroad, or partly by railroad and partly by water, 
for a continuous carriage or shipment from one State or Territory of the 
United States or the District of Columbia to any other State or Territory 
of the United States or the District of Columbia, or from any place in the 
United States to an adjacent foreign country, or from any place in the United 
States through a foreign country to any other place in the United States. 

The term “‘railroad”’ as used in this Act shall include all bridges and ferries 
used or operated in connection with any railroad, and also all the road in 
use by any corporation operating a railroad, whether owned or operated 
under a contract, agreement or lease; and the term ‘‘transportation’”’ shall 
include all instrumentalities of shipment or carriage. 

The term ‘‘employees’’ as used in this Act shall include all persons ac- 
tually engaged in any capacity in train operation or train service of any 
description, and notwithstanding that the cars upon or in which they are 
employed may be held and operated by the carrier under lease or other con- 
tract: provided, however, That this Act shall not be held to apply to em- 
ployees of street railroads and shall apply only to employees engaged in 
railroad train service. In every such case the carrier shall be responsible 
for the acts and defaults of such employees in the same manner and to the 
same extent as if said cars were owned by it and said employees directly 
employed by it, and any provisions to the contrary of any such lease or 
other contract shall be binding only as between the parties thereto and shall 
not affect the obligations of said carrier either to the public or to the private 
parties concerned. 

A common carrier subject to the provisions of this Act is hereinafter 
referred to as an “‘‘employer.’’ and the employees of one or more of such 
carriers are hereinafter referred to as ‘‘employees.’’ 

Sec. 2. That whenever a controversy concerning wages, hours of labor 
or conditions of employment shall arise between an employer or employers 
and employees subject to this Act interrupting or threatening to interrupt 
the business of said employer or employers, to the serious detriment of the 
public interest, either party to such controversy may apply to the Board 
of Mediation and Conciliation created by this Act and invoke its services 
for the purpose of bringing about an amicable adjustment of the controversy; 
and upon the request of either party , the said Board shall, with all practicable 
expedition, put itselfin communication with the parties to such controversy 
and shall use its best efforts, by mediation and conciliation, to bring them to 
an agreement; and if such efforts to bring about an amicable adjustment 
through mediation and conciliation shall be unsuccessful, the said Board 
shall at once endeavor to induce the parties to submit their controversy 
to arbitration in accordance with the provisions of this Act. 

In any case in which an interruption of traffic is imminent and fraught 
with serious detriment to the public interest, the Board of Mediation and 
Conciliation may, if in its judgment such action seem desirable, proffer 
its services to the respective parties to the controversy. 

In any case in which a controversy arises over the meaning or the appli- 
cation of any agreement reached through mediation under the provisions 
of this Act, either party tothe said agreement may apply to the Board of 
Mediation and Conciliation for an expression of opinion from such Board 
as to the meaning or application of such agreement and the said Board shall, 
upon receipt of such request, give its opinion as soon as may be practicable. 

Sec. 3. That whenever a controversy shall arise between an employer 
or employers and employees subject to this Act, which can not be settled 
through mediation and conciliation in the manner provided in the preceding 
section, such controversy may be submitted to the arbitration of a board 
of six, or, if the parties to the controversy prefer so to stipulate, to a board 
of three persons, which board shall be chosen in the following manner: 
In the case of a board of three,the employer or employers and the employees, 
parties respectively to the agreement to arbitrate, shall each name one 
arbitrator; and the two arbitrators thus chosen shall select the third arbi- 
trator; but in the event of their failure to name the third arbitrator within 
five days after their first meeting, such third arbitrator shall be named by 
the Board of Mediation and Conciliation. In the case of a board of six, 
the employer or employers and the employees, parties respectively to the 
agreement to arbitrate, shall each name two arbitrators, and the four 
arbitrators thus chosen shall, by a majority vote, select the remaining two 
arbitrators; but in the event of their failure to name the two arbitrators 
within fifteen days after their first meeting, the said two arbitrators, or as 
many of them as have not been named, shall be named by the Board of 
Mediation and Conciliation. 

In the event that the employees engaged in any given controversy are 
not members of a labor organization, such employees may select a com- 
mittee which shall have the right to name the arbitrator, or the arbitrators, 
who are to be named by the employees as provided above in this section. 

Sec. 4. That the agreement to arbitrate— 

First. Shall be in writing; 

Second. Shall stipulate that the arbitration is had under the provisions 
of this Act; 

Third. Shall state whether the board of arbitration is to consist of three 
or six members; 

Fourth. Shall be signed by duly accredited representatives of the em- 
ployer or employers and of the employees; 

Fifth. Shall state specifically the questions to be submitted to the said 
board for decision. 

Sizth. Shall stipulate that a majority of said board shall be competent 
to make a vaild and binding award. 

Seventh. Shall fix a period from the date of the appointment of the arbi- 
trator or arbitrators necessary to complete the board, as provided for in 
the agreement, within which the said board shall commence its hearings. 

Eighth. Shall fix a period from the beginning of the hearings within 
which the said board shall make and file its award; Provided, That this 
period shall be thirty days unless a different period be agreed to. 

Ninth. Shall provide for the date from which the award shall become 


effective and shall fix the period during which the said award shall continue 
/ in force. 





Tenth. Shall provide thas the ‘respective parties to the award will each 
faithfully execute the same. 
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Eleventh, Shall provide that the award and the papers and proceedings, | 


including the testimony relating thereto, certified under the hands of the 
arbitcators, and which shall have the force and effect of a bill of exceptions, 
shall be filed in the clerk’s office of the district court of the United States 
for the district wherein the controversy arises or the arbitration is entered 
into, and shall be final and conclusive upon the parties to the agreement 
unless set aside for error of law apparent on the record. 

Twelfth. May also provide that any difference arising as to the meaning 
or the application of the provisions of an award made by a board of arbi- 
tration shall be referred back to the same board or to a sub-committee of 
such board for a ruling, which ruling shall have the same force and effect 
as the original award; and if any member of the original board is unable 
or unwilling to serve, another arbitrator shall be named in the same manner 
as such original member was named. 

Sec. 5. That for the purposes of this Act the arbitrators herein provided 
for, or either of them, shall have power to administer oaths and affirma- 
tions, sign subpoenas, require the attendance and testimony of witnesses, 
and the production of such books, papers, contracts, agreements and 
documents material to a just determination of the matters under investi- 
gation as may be ordered by the court; and may invoke the aid of the 
United States courts to compel witnesses to attend and testify and to pro- 
duce such books, papers, contracts, agreements and documents to the 
same extent and under the same conditions and penalties as is provided 
for in the Act to Regulate Commerce, approved February 4 1887,and the 
amendments thereto. 

Sec. 6. That every agreement of arbitration under this Act shall be 
acknowledged by the parties thereto before a notary public or a clerk of 
the district or the circuit court of appeals of the United States, or before 
@ member of the Board of Mediation and Conciliation, the members of 
which are hereby authorized to take such acknowledgments; and when so 
acknowledged shall be delivered to a member of said Board or transmitted 
to said Board to be filed in its office. 

When such agreement of arbitration has been filed with the said Board, 
or one of its members, and when the said§Board, or a member thereof, has 
been furnished the names of the arbitrators chosen by the respective parties 
to the controversy, the Board, or a member thereof, shall cause a notice 
in writing to be served upon the said arbitrators, notifying them of their 
appointment, requesting them to meet promptly to name theremaining 
arbitrator or arbitrators necessary to complete the Board, and advising 
them of the period within which, as provided in the agreement of arbitra- 
tion, they are empowered to name such arbitrator or arbitrators. 

When the arbitrators selected by the respective parties have agreed 
upon the remaining arbitrator or arbitrators, they shall notify the Board 
of Mediation and Conciliation; and in the event of their failure to agree 
upon any or upon all of the necessary arbitrators within the period fixed 
by this Act, they shall, at the expiration of such period, notify the Board 
of Mediation and Conciliation of the arbitrators selected, if any, or of their 
failure to make or to complete such selection. 

If the parties to an arbitration desire the re-convening’of a*board to pass 
upon any controversy arising over the meaning or application of an award, 
they shall jointly so notify the Board of Mediation and Conciliation, and 
shall state in such written notice the question or questions to be submitted 
to such re-convened board. The Board of Mediation and Conciliation 
shall thereupon promptly communicate with the members of the Board of 
Arbitration or a sub-committee of such Board appointed for such purpose 
pursuant to the provisions of the agreement of arbitration, and arrange for 
the re-convening of said board or sub-committee, and shall notify the 
respective parties to the coutroversy of the time and place at which the 
Board will meet for hearings upon the matters in controversy to be sub- 
mitted to it. 

Sec. 7. That the board of arbitration shall organize and select its own 
chairman and make ail necessary rules for conducting its hearings; but in 
its award or awards the said Board shall confine itself to findings or recom- 
mendations as to the questions specifically submitted to it or matters 
directly bearing thereon. All testimony before said board shall be given 
under oath or affirmation, and any member of the board of arbitration 
shall have the power to administer oaths or affirmations. It may employ 
such assistants as may be necessary in carrying on its work. It shall, 
whenever practicable, be supplied with suitable quarters in any Federal 
building located at its place of meeting or at any place where the board 
may adjourn for its deliberations. The board of arbitration shall furnish 
a certified copy of its award to the respective parties to the controversy, 
and shall transmit the original, together with the papers and proceedings 
and a transcript of the testimony taken at the hearings, certified under the 
hands of the arbitrators, to the clerk of the district court of the United 
States for the district wherein the controversy arose or the arbitration is 
entered into, to be filed in said clerk’s office as provided in paragraph 
eleven of Section 4 of this Act. And said board shall also furnish a certifed 
copy of its award, and the papers and proceedings, including the testimony 
relating thereto, to the,Board of Mediation and Conciliation, to be filed 
in its office. 

The United States Commerce Court, the Inter-State Commerce Com- 
mission and the Bureau of Labor Statistics are heceby authovized to turn 
over to the Board of Mediation and Conciliation upon its request, any 
papers and documents heretofore filed with them and bearing upon media- 
tion or arbitration proceedings held under the provisions of the Act ap- 
proved June 1 1898, providing for mediation and arbitration. 

Sec. 8. That the award, being filed in the clerk’s office of a district 
court of the United States as hereinbefore provided, shall go into practical 
operation, and judgment shall be entered thereon accordingly at the ex- 
piration of ten days from such filing, unless within such ten days either 
party shall file exceptions thereto for matter of law apparent upon the rec- 
ord, in which case said award shall go into practical operation, and judg- 
ment be entered accordingly when such exceptions shall have been finally 
disposed of either by said district court or on appeal therefrom. 

At the expiration of ten days from the decision of the district court 
upon exceptions taken to said award as aforesaid, judgment shall be entered 
in accordance with said decision, unless during said ten days either party 
shall appeal therefrom to the circuit court of appeals. In such case only 
such portion of the record shall be transmitted to the appellate court as is 
necessary to the proper understanding and consideration of the questions 
of law presented by said exceptions and to be decided. 

The determination of said circuit court of appeais upon said questions 
shall be final, and, being certified by the clerk thereof to said district 
court, judgment pursuant thereto shall thereupon be entered by said dis- 
trict court. 

If exceptions to an award are finally sustained, judgment shall be entered 
setting aside the award in whole or in part; but in such case the parties may 
agree upon a judgment to be entered disposing of the subject matter of the 
controversy, which judgment, when entered, shall have the same force and 
effect as judgment entered upon an award. 

Nothing in this Act contained shall be construed to require an employee 
to render personal service without his consent, and no injunction or other 
legal process shall be issued which shall compel the performance by anp, 
employee against his will of a contract for personal labor or service. 
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Sec. 9. That whenever receivers appointed by a Federal court are in 
the possession and control of the business of employers covered by this 
Act the employees of such employers shall have the right to be heard 
through their representatives in such court upon all questions affecting the 
terms and conditions of their employment; and no reduction of wages shall 
be made by such receivers without the authority of the court therefor, 
after notice to such employees, said notice to be given not less than twenty 
days before the hearing upon the receivers’ petition or application, and to 
be posted upon all customary bulletin boards along or upon the railway or 
Page customary places upon the premises of other employers covered by 

ct. 

Sec. 10. That each member of the Board of Arbitration created under 
the provisions of this Act shall receive such compensation as may be 
fixed by the Board of Mediation and Conciliation, together with his 
traveling and other necessary expenses. The sum of $25,000, or so much 
thereof as may be necessary, is hereby appropriated, to be immediately 
available and to continue available until the close of the fiscal year ending 
June 30 1914, for the necessary and proper expenses incurred in connection 
with any arbitration or with the carrying on of the work of mediation and 
conciliation, including per diem, traveling and other necessary expenses 
of members or employees of boards of arbitration, and rent in the District 
of Columbia, furniture, office fixtures and supplies, books, salaries, travel- 
ing expenses and other necessary expenses of members or employees of 
the Board of Mediation and Conciliation, to be approved by the chair- 
man of said Board and audited by the proper accounting officers of the 
Treasury. | 

Sec. 11. There shall be a Commissioner of Mediation and Conciliation, 
who shall be appointed by the President, by and with the advice and con- 
sent of the Senate, and whose salary shall be $7,500 per annum, who shall 
hold his office for a term of seven years and until his successor qualifies, 
and who shall be removable by the President only for misconduct in office. 
The President shall also designate not more than two other officials of the 
Government who have been appointed by and with the advice and consent 
of the Senate, and the officials thus designated, together with the Com- 
missioner of Mediation and Conciliation, shall constitute a board to be 
known as the United States Board of Mediation and Conciliation. 

There shall also be an Assistant Commissioner of Mediation and Concilia- 
tion, who shall be appointed by the President, by and with the advice and 
consent of the Senate, and whose salary shail be $5,000 per annum. In 
the absence of the Commissioner of Mediation and Conciliation, or when 
that office shall become vacant, the Assistant Commissioner shall exercise 
the functions and perform the duties of that office. Under the direction 
of the Commissioner of Mediation and Conciliation, the Assistant Commis- 
sioner shall assist in the work of mediation and conciliation and when acting 
alone in any case he shall have the right to take acknowledgements, re- 
ceive agreements of arbitration, and cause the notices in writing to be served 
by the arbitrators chosen by the respective parites to the controversy, as 
provided for in Sec. 5 of this Act. 

The Act of June 1 1898, relating to the mediation and arbitration of 
controversies between railway companies and certain classes of their em- 
ployees is hereby repealed: Provided, That any agreement of arbitration 
which, at the time of the passage of this Act, shall have been executed 
in accordance with the provisions of said Act of June 1 1898, shall be gov- 
erned by the provisions of said Act of June 1 1898, and the proceedings there- 
under shall be conducted in accordance with the provisions of said Act. 

Approved, July 15 1913. 








BANEING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 221 
shares, of which 180 shares were sold at the Stock Exchange 
and 41 shares at auction. No trust company stocks were 
sold. The quotation for National Bank of Commerce stock 


advanced 12 points to 192 on sales of 170 shares. 

Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 

*170 Commerce, Nat. Bank of... 181 192 192 Sept. 1913—180 
*10 Corn Exchange Bank------ 310 310 310 #£Aug. 1913— 310 
41 Manhattan Co., Bank ofthe 320 320 320 May 1912— 351% 


* Sold at the Stock Exchange. 
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Byron R. Newton of New York was nominated by Presi- 
dent Wilson on the 25th inst. to be an Assistant Secretary 
of the Treasury to succeed Sherman P. Allen, who has 
tendered his resignation, to take effect October 1. Mr. 
Allen was appointed to the post by ex-President Taft in 
July 1912. Mr. Newton is private secretary to Secretary 
of the Treasury McAdoo. 


. 
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An important development this week has been the action 
of the New York Clearing-House Association with reference 
to the pending Banking and Currency Bill. <A special meet- 
ing of the Clearing-House Committee was heldTuesday 
afternoon, Sept. 23. At this meeting a committee was ap- 
pointed to consider the bill as it passed the House of Repre- 
sentatives. This is the first formal step taken by the Clear- 
ing House concerning the bill. 

The committee just appointed will undertake to determine 
the probable working of the measure. According to the 
Chairman of the Committee, Frank A. Vanderlip, it is not 
its purpose to oppose or criticize the bill, but to treat it as 
if it were a law and carefully examine its provisions to de- 
termine, in particular, its possible effect on the business 
interests of the country. Those serving with Mr. Vanderlip 
on the committee are A. Barton Hepburn, Chairman of the 
board of the Chase National Bank; Alexander Gilbert, 
President of the Market & Fulton National Bank; Edward 
Townsend, President of the Importers’ & Traders’ National 
Bank; William A. Nash, Chairman of the board of the Corn 
Exchange National Bank, and Otto T. Bannard, President 
of the New York Trust Co. Each member of the committee 
has been called upon to study some particular portion of the 
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bill. The findings of the committee will be presented at 
the annual meeting of the Association on Oct. 7. 


- 





The currency bill was the subject of a joint conference 
of the Council of Administration and the Banking and Cur- 
reney Committee of the New York State Bankers’ Associa- 
tion on Thursday. The meeting, which was held in the 
offices of the American Bankers’ Association, in the Hanover 
Bank Building, resulted in the appointment of a sud-com- 
mittee, which is to draft a report on the bill embodying the 
views of those in attendance at the conference. James H. 
Perkins, President of the National Commercial Bank of 
Albany, was Chairman of the meeting. He is also a member 
of the sub-committee, which otherwise consists of Robert H. 
Treman, President of the Tompkins County National Bank 
of Ithaca; Willard V. King, President of the Columbia- 
Knickerbocker Trust Co., and Pierre Jay, Vice-President of 
the Bank of the Manhattan Co. 


n~y 
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The hearings on the banking and currency bill before the 
Senate Banking and Currency Committee have continued 
this week. The likelihood of an early termination of these 
hearings was dissipated on Monday when an attempt was 
made by Senator Shafroth to obtain an agreement to close 
the hearings on Saturday, October 4. His motion met with 
no support from the other members and Senator Reed evi- 
denced his opposition to hastening the proceedings, declaring 
that ‘“‘on a question of this kind, which involves the very life 
of our commerce, we can certainly stay here long enough to 
hear those authorities on the subject who have suggestions 
to offer. I am not in favor of any rush action on this bill. 
We have lived for many years under the present system.” 
That the hearings will tend to prevent the presentation of a 
report by the Committee by October 6, in accordance with 
the expectations of Chairman Owen, seems likely. 

October 6 had been fixed as the date when it was hoped 
a report would be available, as appears by the subjoined 
statement, issued by Chairman Owen on the 19th inst.: 

The passage of the banking and currency bill by the House of Repre- 
sentatives after weeks of debates in the Democratic caucus and discussion 


at length in the House itself argues prompt and favorable action in the 
Senate. 

Every student of this question will agree on the necessity and urgency for 
prompt action. It has been six years since we had the gigantic calamity 
ia the panic of 1907 which led to the creation of the Monetary Commissicn 
and its proposed remedy, upon which the Government expended out of 
the public treasury nearly $300,000. 

The retiring Administration, through Franklin MacVeagh and his annual 
report of September 2 1912, declared that the most important fact in con- 
nection with the banking and currency legislation was its urgency, empha- 
sizing the extreme necessity of protecting this country against a repe- 
tition of the frightful catastrophe of 1907. 

The President of the United States appealed in person to the House and 
Senate, urging them to lay aside their personal comforts and conveniences 
and perform this great duty so urgently needed by the country, and the 
Senate and House have responded in a very patriotic spirit. 

The House bill was passed yesterday and the Senate recessed for the express 
purpose of giving an opportunity to have this bill reach the Senate and be 
immediately referred to the committee. 

I have no doubt that the Senate committee will give the bill the most 
vigorous and virile attention, and, subjecting it to the closest scutiny, I 
have no doubt that the Senate will be able to make some improvements in it. 

The members of the Banking and Currency Committee of the Senate have 
been diligently studying this question and are quite well prepared to deal 
with the questions involved. 

The Senate hearings have already taken over 500 printed pages and the 
Senate committee is giving the matter daily consideration. The full com- 
mittee will be present on Monday when we shall hear Mr. Samuel Unter- 
myer, who, as counsel, drafted the Pujo report. 

I hope to see a report on the bill within two weeks of next Monday, but, 


of course, it is difficult in the extreme to forecast with precision the time 
which will be required. 


Mr. Untermyer was before the Committee on both Monday 
and Tuesday of this week and will again appear before it next 
Monday for a final hearing. 

While he declared himself as ‘‘an unqualified champion”’ 
of the fundamental principles of the bill, he considers it 
amenable to amendment. In setting out his views with re- 
gard to it, he said: 


I wish it understood that I am an unqualified champion of the principles 
on which this bill is based, that is, an asset currency, issued through the 
banks as a Government obligation and under the control of the Govern- 


ment. But I believe the bill is over-generous to the bankers in freeing them 
from complication. 


He criticised adversely the provisions allowing bankers 
to deal in acceptances given for the exportation or importa- 
tion of goods, and described this as discrimination against 
domestic business, contending that it would make money 
cheaper to men in foreign trade than to domestic merchants. 
Mr. Untermyer also stated that the bill guaranteed to the 
banks entering the Federal reserve system a monopoly of 
the banking business of the country. “In that respect,” 
he said, “‘the bill is more generous than any banking system 
in the world.” Mr. Untermyer stated that by using his 











‘‘vivid Oriental imagination” he could conceive of a situation 
in which the Federal Reserve Board, by fixing the discount 
rate, could bring about a period of easy money for political 
purposes. In seeking to point out the benefits under 
the bill to the country banks, Mr. Untermyer contended 
that they could earn 5% on the capital invested in 
regional bank, and could borrow back upon an equitable 
basis two-thirds of this capital. Mr. Untermyer defined 
as “a good deal of a humbug” the plea of hardship resting 
on the country bank under the bill, and in the argument 
which developed, following the challenging of that state- 
ment by Senator Bristow, Senator Owen gave it as his 
opinion that most of the objections of the country bankers 
had been inspired by the large city institutions. 

Mr. Untermyer suggested an amendment to restrict the 
powers of State banks entering the system to conform to the 
powers conferred on national banks by the bill. He declared 
against a long-term securities as a basis for currency. Even 
Government bonds, he said, as a currency basis, were ‘‘un- 
sound and unscientific.”’ Mr. Untermyer criticised vigor- 
ously the provisions outlining the character of commercial 
paper to be used as a basis for currency, declaring that the 
definition was ‘‘hopelessly loose.” | 

On Tuesday during Mr. Untermyer’s examination, com- 
plete revision of the framework of the currency bill was pro- 
posed by Senators Reed, Hitchcock and Bristow. Senator 
Reed advanced what he called the Hitchcock plan, which 
would entirely eliminate from the proposed system the entire 
scheme of regional reserve banks and substitute a Govern- 
ment issue of currency to individual banks on commercial 
paper, backed by a 50% gold reserve, up to 75% of the capi- 
tal stock of each individual bank. That would be in addi- 
tion to the present bank note issue. Mr. Untermyer op- 
posed the Hitchcock plan as not offering enough security to 
the Government for the issue of currency. 

Several Minnesota business men were heard by the Com- 
mittee on Tuesday, all of them urging delay in the passage 
of currency legislation, at least so far as embodied in the pend- 
ing bill. On Wednesday J. H. Trego, Secretary of the Na- 
tional Credit Men’s Association, submitted a brief out- 
lining proposed changes. He suggested reducing the num- 
ber of proposed Federal reserve banks from twelve to six, 
in order to strengthen the resources of each; criticised the 
bill’s failure to provide for representation of bankers on the 
reserve board; opposed making Federal reserve notes Gov- 
ernment obligations and urged that the notes should be re- 
deemed solely in gold; he also declared that the Government 
should not collect interest on its deposits with the reserve 
banks, and vigorously condemned the pian to allow national 
banks to do a savings account business. 

Breckinridge Jones, President of the Mississippi Valley 
Trust Co. of St. Louis, discussed the bill from the view point 
of the State banks and trust companies and urged a number 
of minor amendments. Mr. Jones believes the bill, if prop- 
erly perfected, would not hamper independent banking 
and would improve and broaden general banking conditions. 
He thought it should be made sufficiently attractive to bring 
State banks and trust companies into the system. 

E. D. Hulbert, Vice-President of the Merchants’ Loan & 
Trust Co. of Chicago, and Prof. Irving Fisher of Yale, were 
among those who were given a hearing on Thursday. Mr. 
Hulbert argued for the elimination from the bill the words 
“or lawful money,” as applied to the redemption by the 
Government of Federal reserve notes. According to the 
New York “Sun’’, Mr. Hulbert is opposed to the expression 
because it throws the redemption of such lawful money 
back on the Treasury Department with the obligation on the 
Treasury to produce gold, whereas it is an indefinite and 
indeterminate thing that is meant by “lawful money” with 
reference to the redemption.’’ Professor Fisher advanced 
the opinion that at least half the high cost of living is due 
to the inflation of bank credit through checking accounts and 
he expressed the fear that the issuance of $500,000,000 of 
additional reserve currency, as provided for in the bill, and 
its failure to provide for the withdrawal of greenbacks and 
siiver certificates would correspondingly expand credit, 
bringing about a still further advance in the cost of living. 

The “Journal of Commerce” reports that the following 
telegram from Secretary T. H. Dickson of the Mississippi 
Bankers’ Association, expressing opposition to one of the 


provisions of the bill, was inserted in the Senate proceedings 
on the 25th: 

The Executive Committee of the Mississippi Bankers’ Association in 
session to-day has unanimously adopted a resolution urging you to use all 
effort and influence to have removed from the Federal Reserve Act that 
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provision which contemplates enforcing par remittance of individual checks 
and drafts between members of the Federal Reserve Association. 


On the 22d a plan for the refunding of the 2% Government 
bonds was offered by Representative Howard in the House 
of Representatives. He suggests that the 3% bonds pro- 
vided for im the bill to take the place of the 2s be sold in 
small amounts to savings bank depositors. In advancing 


his proposal Representative Howard said: 

It is contemplated by the provisions of the bill that in twenty years the 
present national bank issue of bonds will be retired or in exchange the Gov- 
ernment will issue 3% interest-bearing bonds without the circulation privi- 
lege. For the life of me, I cannot see where the Government has settled 
its difficulties by simply agreeing to pay 1% per year more for money to 
retire these bends and at the same time leaving the ownership and contro 
of its bonded debt and the control of future sale of bonds in the hands of 
the same people. 

It is unnecessary for the Government in my judgment to increase its 
rate of interest to 3%. Such an operation will cost about $10,000,000 per 
year and means that the Government hereafter must always issue its bonds 
at a minimum rate of interest of not less than 3% on all new loans. 

‘*In effect 1 want the Government to sell its bonds at retail instead of 
wholesale, and if this is done we can accumulate all the money necessary 
to take careof these outstanding 2% bonds instead of converting them into 
bonds which pay 1% higher interest.”’ 





The imferences of Secretary of State William J. Bryan, that 
control ef the Federal Reserve Board provided for in the 
pending ourrency bill was being sought by the banking inter- 
ests, has caused Secretary Farnsworth of the American 
Bankers’ Asseciation to issue a disclaimer on behalf of the 
banks. Mr. Farnsworth was present at the convention of 
the American Institute of Banking held at Richmond on 
the 18¢4% and 19th inst. at which Secretary Bryan’s criti- 
cisms were made. Mr. Farnsworth is quoted by the 


New York “Times” as saying: 

“Mr. Bryan made many good points in his address which will appea 
to fair-minded men. We all agree that we are badly in need of banking 
and currency legislation, and the bankers generally will welcome such legis- 
lation if a bill is submitted which is workable and is not unjust to the great 
banking and commercial pursuits of the nation. Secretary Bryan’s state- 
ment that the banking interests of the country were endeavoring by their 
influence te secure control of the proposed Federal Reserve Board is not a 
statement based on fact. The Currency Commission of the American 
Bankers’ Association is fully authorized to act for the Association in 
matters of this kind, and, since the first Administration bill was brought 
out, under which the Government has absolute control of the Federal 
reserve banks, the banker's generally have asked only for a minority repre- 
sentation. The bankers in all their suggestions and recommendations have 
heartily supported the Administration measure when it comes to supervision 
of the banks and most radical examinations. 

‘The Secretary did not explain why in this Glass bill the national banks 
of the coumtry are eventually compelled to put up 20% of their capital, 
and with this capltal invested in the Federal reserve banks, they will not 
have representation, and can have nothing whatever to say as to the man- 
agement of their money under the Federal Reserve Board as constituted in 
the Glass bill. 

‘"The Seeretary also made the statement that it was only the large banks 
of the country that were opposed to the Glass bill. I would like to ask the 
Secretary , what of the Chicago conference of bankers held a few days ago in 
that city? This was a voluntary meeting. There were present at this con- 
ference delegates from thirty-seven States, and it embodied 117 cities. 
Every Southern State was represented except Florida; most of the Western 
and Far Western States. This wasarepresentative gathering. Bankers from 
the small villages and towns, as well as the cities. The action of this 
conference was unanimous against the fundamental principles of the Glass 
bill. Since that meeting there have been meetings of groups of bankers in 
all parts of the United States called together from country districts, and in 
every case the action of the Chicago conference has been practically affirmed. 

“Secretary Bryan stated little about the Government note issue, except in 
connection with Goyernment control, that in time of war, of course, the 
Government issued its currency, and why should not it do it in time of 
peace? It is an old adage, ‘In time of peace prepare for war.’ As there 
seems to be no good reason why the Government should give its credit to 
note issue, and, as under the proposed bill, if Government guaranty is 
eliminated, the nete issue would then have some two or three times its 
value in security, it seems unwise and unnecessary for the Government 
to lend its credit, which had best be fostered for times of trouble, if they 

hould come."’ 


The Institute in its resolution declined to stand as sponsor 
for any of the utterances made at the convention, declaring 


that: 

‘This Institute disclaims any and all responsibility for statements made 
by invited speakers and any opinions expressed or policies advanced by 
them are not to be construed as bearing the endorsement of this Institute.’’ 

H. J. Dreher was elected President of the Institute at last 
week’s convention. Mr. Dreher is both Assistant Cashier 
and Mamager of the bond department of the Marshall & 


Iilsley Bank of Milwaukee. 


> 


The Keatucky Bankers’ Association gave expression to 
its disapproval of certain features of the pending currency 
bill in the following resolution, adopted at its annual meeting 


at Louisville, on the 18th inst.: 

Resolved, That we, the members of the Kentucky Bankers’ Association 
in regular State comvention assembled at Louisville, Ky., this 18th day of 
September 1913, reaffirm our previously expressed desire for a more elastic 
currency and better utilization of bank reserves; but we deplore and oppose 
the following previsions of the bill known as the Glass-Owen bill, now pend- 
ing in the American Congress, to wit: 

1. We econdemm the provisions of said bill that force existing national 
banks to invest any portion of their capital stock in regional reserve banks 
or compels them $0 make deposits therein. 

_ 2, Feeling that what the country needs is more and not less banking 
‘Witllities, and that all bazks, both State and national, should be on equa 








footing, we are opposed to any abridgment of any of the existing rights of 
national banks and to the enactment of any law that tends to depreciate 
the value of United States Government bonds held by owners thereof. 

3. Whatever note issue or emergency currency is permitted should be 
issued by the banks, without the guaranty of the Federal Government 
except as it may act as a trustee for holding the assets which secure such 
currency, and the currency thus issued should be so safeguarded as to make 
it sound and safe, and it should be so taxed as to cause its automatic retire- 
ment when it has served its purpose. 

4. We are opposed to that section of the pending bill which requires 
banks to render the important and often unpleasant and extensive duty of 
collecting checks without charge. Be it further 

Resolved, That we realize the difficulty confronting the President and 
Congress in their present effort to enact into law the will and wisdom of the 
American people on the subject of a bank that will serve alike the interests 
of all sections of our common country and bring about the result so long de- 
sired, to wit, a safeguard against financia! panic; and we heartily endorse 
their efforts in that direction, and sincerely hope they will lend an attentive 
ear to all interests and succeed in giving to the country a law that will prove 
a safeguard and benefit to all our people; and we believe that the present 
wholesome agitation will lead us to a proper solution of the difficult problem. 


The Republican platform as adopted at the New York 
State convention held in this city at Carnegie Hall on the 
23d inst. condemns the recall of judges and judicial decisions, 
and denounces the pending banking and currency bill. That 
part of the platform dealing with the recall of the judiciary 
Savs: 

The Republican Party believes that States, like individuals, should be 
governed by principles rather than by impulse, by laws rather than by 
men. It believes that the great rules of right conduct and justice contained 
in our Constitution should continue to control and limit the powers of 
government to the end that individual liberty may be preserved and our 
Constitutional Government endure. If the statement of those rules be 
found at any time inadequate or wrong, then the statement of the rules 
should be changed in due and orderly manner as prescribed by the Consti- 
tution. The Republican Party condemns all proposals to intimidate 
Judges in the discharge of their duty by threats of a recall in case of an 
unpopular decision and all proposals to nullify the decisions of the courts 
at the will of a temporary popular authority through the recall of decisions. 


The denunciation of the currency bill is contained in the 


following extract from the platform: 

‘‘We denounce the Democratic Banking and Currency Bill which has 
passed the House of Representatives and is now under consideration by 
the Senate as menacing the business interests of the country and as inimical 
to the interests of the whole people, because it rests upon and embodies 
these false principles: 

(1) That the interests of the owners and managers of banks and those 
of business men and the public generally are in conflict. In fact, all these 
interests are identical. 

(2) That paper money should be issued by the Government and should 
involve the Government’s credit. This is unsound, unscientific and con- 
demned by experience. It is but a short step from this to greenbackism. 

(3) That the control and administration of the banks should be taken in 
large part from those who have established and own them, and lodged in a 
board of political appointees. This is a new, radical and most dangerous 
departure from American practice. It is as unwise as it is unnecessary. 
Government supervision and inspection of national banks have been highly 
successful for half a century, and have afforded ample protection to the 
public interests. 

‘*Should this bill be enacted into law in its present form, it would be easily 
possible for the people to lose all that they gained by the vetoes of inflation 
measures by President Grant in 1874, by President Hayes in 1878, by the 
successful fight against the compulsory purchase of silver led by President 
Cleveland in 1893 and by the victory of President McKinley on a gold 
standard platform in 1898. 

“The powerful support of William Jennings Bryan has been secured for 
this pending bill by the surrender, in form or in fact, of the sound money 
principles for which Presidents Grant, Hayes, Cleveland and McKinley 
stood, and in favor of the inflation doctrine which Mr. Bryan made his 
own in 1898, and which has been overwhelmingly rejected by the American 

ople. 

The words of President Cleveland, written to the Congress on Aug. 8 
1893, are as pertinent now as on the day they were written. 

‘‘ ‘This matter rises above the plane of party politics. It vitally concerns 
every business and calling and enters every household in the land. One 
of the greatest statesmen our country has known, speaking more than 
fifty years ago, when a derangement of the currency had caused financial 
distress, said: ‘The very man of all others who has the deepest interest in 
a sound currency and who suffers most by mischievous legislation in money 
matters is the man who earns his daily bread by his daily toil.’ "’ 

‘In this situation, with the many important matters pressing for decision 
by the citizens of the State and nation, the Republican Party would be 
neglectful of its duty to its members and to the voters generally, if it 
should fail to emphasize the need of careful study and a right and sound 
determination.” 


, 
— 


With the conclusion of his Chautauqua lectures for the sea- 
son at Warrenton, Va., last Saturday night, Secretary of 
State William Jennings Bryan issued a statement replying 
to the criticisms to which he has been subjected because of 
his use of the lecture platform to enhance his income. Mr. 
Bryan announced it as his purpose to continue to lecture, and 
declared that he did not believe that ‘any person whose 
opinion is worth having will think less of me because I do so.’’ 
The total yield to him from the Chautauqua lectures Mr. 
Bryan announces, has been $7,000, while he places the net 
receipts at something over $6,500. His statement, issued 


at Washington, is as follows: 

This evening's is the last of the Chautauqua lecturee for this season. 
The total income from the Chautauqua lectures this year is a little over 
$7,000; net receipts, after taking out expenses, something over $6,500. 
The number of whole week days which have been used for the lectures is, 
according to my recollection, seven. The remainder of the lectures have 
been delivered at places near enough to this city to enable me to leave 
in the afternoon, sometimes as late as 3:08 o'clock. | 
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I would not assume that the public was interested in these details were 
it not for the fact that the representatives of a few newspapers have regarded 
it as a matter of great importance, and I comply with their wishes in giving 
the facts to the public. 

I expect to continue my lecturing and shall lecture whenever I deem it 
desirable or necessary to do so. I have not in the least altered the plans 
which were made at the time I assumed the duties of this office. The 
criticism that has been directed against my lecturing is no more bitter than 
the criticism I have undergone at other times and for other things during 
my connection with politics. A part of this criticism is malicious, a part 
of it is partisan and a part of it is based upon misinformation. That which 
is malicious will answer itself; that which is partisan will be accepted as such; 
that which is based upon misinformation will cease when the critics are 
better informed. 

No man should enter public life if he objects to criticism, and he cannot 
stay in public life if he permits criticisms to turn him from doing what he 
thinks is right. He must decide his duty for himself, answerable to the 
public for any mistakes that he makes. 

I regard lecturing as an entirely legitimate field. I lectured before I 
was nominated for the Presidency. I lectured between campaigns; I shall 
continue to lecture, and I shall not believe that any person whose opinion 
is worth having will think less of me because I do so. This closes the lec- 
ture subject for the present. 








, 





In the decision of the extradition proceedings against David 
Lamar, handed down by U.S. Commissioner Anson §S. Tay- 
lor on the 24th inst., Lamar’s removai to New York for trial 
Oct. 7 is ordered. Lamar’s attorneys will contest the order 
through an application to the Supreme Court of the District 
of Columbia for their client’s release on a writ of habeas cor- 
pus. Lamar is under a New York indictment for having im- 
personated Congressmen Riordan and Palmer. His at- 
tornevs are opposing his removal to New York on the ground 
that the section of the Federal criminal code he is charged 
with violating in dealing with the impersonation of Govern- 
ment officers does not apply to members of Congress. 


——_ * 


A decision relative to the Corporation Tax Law, in which 
it is held that the acceptance of a return by the Commissioner 
of Internal Revenue after the date fixed in the statute 
does not relieve the corporation from the payment of the 
penalty imposed for failure to make the return within the 
specified time, is announced by Internal Revenue Commis- 
sioner Osborn as follows: 


EXCISE TAX ON CORPORATIONS—DECISION OF COURT. 

1. Penalty Constitutional.—The penalty of from $1,000 to $10,000 for 
failure to make return, as prescribed by section 38, Act of August 5 1909, 
is Constitutional. 

2. Effect of Acceptance of Return.—The acceptance of a return by the 
Commissioner of Internal Revenue is not a waiver of the penalty. 

3. Construction of the Act.—Penalties for delay are a necessary incident 
to procuring revenue and should receive an impartial, if not_a sympathetic, 
interpretation. 





TREASURY DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D. C., June 30 1913. 
The appended decision of the United States District Court for the South- 
ern District of New York, in the case of United States vs. Surprise Five, 
Ten & Nineteen Cent Store, is published for the information of internal 
revenue officers and others concerned. 
W. H. OSBORN, Commissioner. 


United States of America } "Bout States District Court, 


vs. Southern District of New York. 
Surprise Five, Ten & Nineteen CenSiore. 

HAND, District Judge: This case raises the question of the meaning 
and Constitutionality of the eighth paragraph of section 37 of the Payne- 
Aldrich tariff bill levying an excise tax on corporations. The section 
is as follows: 


“If any of the corporations, joint-stock companies or associations, or 
insurance companies aforesaid, shall refuse or neglect to make a return at 
the time or times hereinbefore specified in each year, or shall render a 
false or fraudulent return, such shall be liablc joint- stock company or asso- 
ciation or insurance company shall liable to a penalty of not less than 
$1,000 and not exceeding $10,000 


As to the Constitutionality of the Act,the only suggestion ts that it makes 
reasonable contest impossible because of the penalties imposed for disobedi- 
ence. Cases like Ex parte Young (209 U.S8S., 123) must not be pressed too 
far. In that case the penalties were not less than $5,000 for every passen- 
ger carried at more than 2 cents a mile. 
finally determined ,the aggregate of fines would have destroyed the carrier. 
The Court thought the measures actually operated—and perhaps were 
designed—to prevent any contest. The penalties here are not dispropor- 
tionate to an enforcement of the Act and the minimum not unreasonable 
for an honest contest if it involves substantial interests. 

The real question is whether the penalties are remitted if the Commis- 
sioner accepts the return after the date fixed in the statute. I think that 
the statute intends the Commissioner to accept the return whenever filed, 
at least for a period of three years. If so, of course it cannot be an excuse 
to file it after the proper date, else the section would be nugatory as a means 
of compelling compliance with the substantial scheme of the Act. My 
reason for believing that the Commissioner is to receive the return whenever 
filed is that under the fifth paragraph, if the return be fraudulent or if the 
corporation neglect to file the return, he shall assess the tax together with 
@ surtax. Now, it would be absurd to suppose that since he is in such a 
case to assess the tax and a surtax, he is bound not to accept thereturn, 
which is the best means of assessment. It is true that he had powers to 
investigate and make his own return, but these are for use when there is 
no return. The result would be that the Commissioner would have to 
choose between foregoing the most convenient means of assessing tax and 
surtax or the penalties themselves. He certainly has no such alternative. 

Moreover, this is a revenue Act, and, though these are penalties, the Court 
ought not to look about too curiously after constructions that impair the 
sanction of the plan. Taylor vs. United States (3 How., 197-210). Pen- 
alties for delay are a necessary incident to procuring the ‘revenue of the 
Government, and should receive an impartial, if not a sympathetic, inter- 
pretation. In the case at bar there is no reason, however, for more than 
¢he minimum penalty, and judgmentjwill therefore go for $1,000 and costs. 


-. 
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Protest has been filed against an order of the EntemState 
Commerce Commission calling upon thé tailroads to stip. 
ply, in connection with the work of ascertaining the physical 
valuation of the railroads, maps or tracings, instead ef blue 
prints, of their right of way. The roads elaim that the order 
of the Commission entails an unnecessary expenditure of ap- 
proximately $5,000,000, calling for an outlay of at beast $20 
a mile on about 250,000 miles of road in the United States. 
It is also claimed that the time required to prepare the maps 
would be so long as to seriously interfere with the actual 
work of valuation. The railroads signify their willingtiess 
to co-operate with the Commission in every pestible way, 
and in their desire to do so offer to furnish blue prints or 
black prints of their right of way, which they assert cari - 
easily be prepared and will answer the purpose of the Com- 
mission. ‘The roads also object to the Commission’s erder 
that they furnish the boundaries of or information eonecern- 
ing lands adjacent to their roads or the names ef the owners. 
They contend that they have no right to enter upor the lands 
of others for the purpose of making surveys er 6therwike. 
obtaining the boundary limits of such lands. Net enly do 
they state that it would be difficult to obtain the names of 
the owners of adjacent lands, but they furthermore set out 
that if their efforts were successful, the information would 
be of little value when placed on a map beeause ef the eon- 
stant changes in ownership. In protestimg agaimst the 
Commission’s order with regard to the maps ealled fer, the 


roads say: 

The carriers should not be burdened with the excessive and unneeessary 
cost of compliance with said tentative draft of specifications, whish would, 
for the tracings alone, amount to at least $20 a mile over and aBove the cost 
of furnishing prints from existing tracings now in the possession of the 
carrier. The matter of cost is beyond question, and if advantages equal to 
such cost were attained, there would be no ground for debate; but there 
being no gain in results, it seems unnecessary to incur, say, many thmes the 
cost of the equally useful prints. 


, 
—_ 


Maury I. Diggs was sentenced on the 17th imst. in the 
U.S. District Court at San Franeisco to two years’ imprison- 
ment and to pay a fine of $2,000 for violating the Mann 
‘‘White Slave’? Act. He was found guilty ef having vio- 
lated the law on Aug. 20. F. Drew Camimetti, who was 
charged with the same offence, was adjudged guilty en Sept. 5 
by a jury in the U. 8S. District Court, San Franeisee, en ene 
count in the indictment; he was sentenced en the 17th inst. 
to eighteen months’ imprisonment and to pay a fine of $1,500. 
A ten-day stay of execution was granted im both eases, and 
for that periog Diggs was admitted to $15,@00 bail and 
















sloggmamed by Superintendent Van Tuy! of 
the New York Stage, Banking Department to revise the 
banking laws of thesjgate held its first meeting at the Wal- 
dorf on the 18th inst 3 -Fhe Commission consists ef A. Barton 
Iiepburn, Chairman @f the Board of the Chase National 
Bank; Charles A. Miller, President of the Saviags Bank ef 
Utica; Elhott C. McDougal, President of the Bank ef Buf- 
falo; E. P. Maynard, President of the Brooktyn Trust Co.} 
Herbert H. Lehman of Lehman Brothers; Jehan Harsen 
Rhoades of Rhoades & Co.; Frank M. Pattersen, Prefessor 
Joseph French Johnson of New York University; Leepold - 
Stern; Charles L. Bernheimer, ex-Judge Randall J. LeBoeuf, 
Frank E. Howe, President of the Manufacturers’ National 
Bank of Troy; John H. Gregory, Vice-President ef the 
Central Bank of Rochester, N. Y., and Louis Geldstein. 
Mr. Hepburn is Chairman of the commission, Bdward F. 
Rorebeck is Secretary and George W. Morgan aad John De 
Witt Warner are its counsel. Henry Morgenthau was erig- 
inally a member of the commission, but resigned en his 
appointment as Minister to Turkey. The Cemmaission has | 
been divided into five sub-committees, as fellews: 


Banks—Messrs. McDougal, Chairman; Gregory , Hewe, Geldstein, 
Bernheimer. 

Trust Companies—Messrs. Maynard, Chairman; LeBeeouf and Patterson. 

Savings Banks—Méessrs. Miller, Chairman; McDougal, Jékeson and 
Rhoades. 

Private bankers, domestic investment companies and small loans— 
Messrs. Lehman, Chairman; Stern, Bernhéimer, Johuson and Geldstein. 

Liquidation and Penal Law—Méessrs. Goldstein, Chairman; Patterson 
and LeBoeuf. 


The committee on banks will hold its first meeting at 
Albany to-day (the 27th) and the committee en savings 
banks will meet October 2 at Utica. Letters soliciting 
suggestions with reference to changes in the existiag banking 
laws have been sent broadcast by Superintendent Van Tuy! 
to bankers, merchants, editors and others. 

The law passed early the preeoint year by the New York 
Legislature under which a license must be obtained by all 
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persons, firms, associations or corporations receiving or 
selling farm produce on commission is held to be applicable 
to members of the Produce Exchange. This, it is stated, is 
the decision of Calvin J. Huson, Commissioner of Agricul- 
ture of the State of New York, as conveyed in a recent com- 
munication to counsel for the Exchange—Baldwin, Wadhams, 
Bacon & Fisher. In the letter, as printed in the ‘‘Journal of 
Commerce’’, the Com nissioner says: 

Referring to your letter of May 29 1913, addressed to the Attorney- 


General relative to the New York Produce Exchange, I beg to state that 
there can be no controversy that grain is farm produce within the meaning 
of Article 12-A of the Agricultural Law. 

This Act applies to all sales of farm produce on commission made within 
the State of New York. In my opinion it is not necessary, in order that 
this Act may apply, that the party selling should have actual physical pos- 
session of the commodity so sold or physically handle the same. I therefore 
conclude that if there is an actual sale on commission within the State 
of New York, a license should be obtained under chapter 457 of the Laws 
of 1913; if there is not an actual sale of farm produce on commission within 
this State, it is not necessary to obtain the license required within this State 

Mr. Huson furthermore says: 

The view of the Commission is that any member of the Exchange who 
makes an actual sale on commission within the State of New York of grain 


or Other farm produce must obtain a license under chapter 457 of the Laws 
of 1913. 





Under a decision rendered in July by the New York Su- 
preme Court, Appellate Division, First Department, it is 
held that the commencement of business by a corporation 
within two years from the date of incorporation is a necessary 
precedent to the right to exercise any corporate powers. 
The particular question involved in the proceedings reviewed 
was as to whether the Metropolis Finance Co. of New York 
was authorized to exercise corporate powers in the year 1910 
or at any time thereafter. The company was incorporated 
in 1895, but it appears that nothing whatever was done un- 
der the charter until 1910, whenit fell into the possession of 
the United States & Mexican Trust Co., whereupon those in 
control of the latter sought permission to change the name 
of the Metropolis Finance Co. to the United States & Mexi- 
can Trust Co. The law on which the Court bases its de- 
cision that the charter of the Metropolis Finance Co. is 
forfeited because of its non-use within two years of its in- 
corporation is Section 36 of the General Corporation Law, 
which provides that “if any corporation, except a railroad, 
turnpike, plank road or bridge corporation, shall not or- 
ganize and commence the transaction of its business or un- 
dertake the dischargo of its corporate duties witbijzas 












shall cease.’’ In 1ts findings the Court say 

At the time of the granting of this charter the tw 
operation. Concededly the Metropolis Finance 
and commenced the transaction of business nor 
of its corporate duties within two years after t 
ItStook no steps in this direction for fifteen 
provisions of the Act applied, as its terms i 
whether incorporated under general statute o 
reason of public policy is indicated why th 
should not be enforced and all corporations 
The policy of the State to limit the period wi 
certain excepted classes) should begin the exerc8@of their powers has been 
a¥settled and continued one since 1827. Every corporation, whether 
formed under general or special laws, must be deemed to have been so 
formed subject to this general provision. The State has the right to de 
termine upon what terms it would permit corporations to be organized. 
It had power to make restrictions upon the effectiveness of the powers 
it’granted and to limit the period of their exercise not only by limiting their 
duration, but by limiting the time they might consume in actually com- 
mencing to exercise them. The grant of corporate powers to the Metropolis 
Finance Co. was, by the operation of the general law,a conditional one. 
Compliance with the requirement for the commencement of business and 
the discharge of corporate duties within two years after the date of incor- 
poration was a condition precedent to the right to exercise any corporate 
powers whatever. Upon failure to satisfy the condition within the time 
limited the right to exercise such powers at once ceased. The statute is 
self-executory, and no action or judicial procedure was needed to declare 
or complete the loss of its corporate powers. 

Defendant further objects that the charter of the Metropolis Finance Co. 
indefinitely postponed the date when the commencemeat of business was 
required, because it contained the following section: ‘‘Section 6. John J. 
Jordan, William H. Walker and John H. Meyer shall be and they are hereby 
appointed commissioners to open books for subscriptions to the capital 
stock of the company at such times and places as they or a majority of 
them shall determine.’’ This section was obviously inserted for the con- 
venience of the incorporators. There is no intention disclosed thereby 
that the general provisions of law should not apply, or that the powers 
thereby conferred should not be exercised within the general period of two 
years, or that the discretion conferred uopn them should extend beyond 
such period. The mere language of this section evinced no intention 
to repeal or suspend as to this corporation the general statute, and it did 
not extend the period limited for the commencement of business. 

—_——__@—~-—_ — 


An opinion was recently handed down by New York State 
Attorney-General Carmody respecting the registration regu- 
lations imposed under the amendment made during the re- 
cent session of the Legislature to the Stock Transfer Act. 
The particular provision referred to was printed in these col- 
umns July 5. As therein stated, it requires that every per- 
son, firm, company, association or corporation which shall 





ecial enactment. No 
language of the Act 
t within its operation. 
hich corporations (save 


transfer or delivery of its stock shall file with the State 
Comptroller a certificate setting forth, among other things, 
the name under which its business is conducted, its place of 
business, and when and where incorporated. Mr. Carmody 
makes it clear that in his view these requirements do not apply 
to the ordinary business corporation the stock of which is not 
listed or upon the market for sale, and which maintains no 
place, aside from its principal office or place of business, for 
the sale, transfer or delivery of-its stock. In part hesays: 


I think the words ‘‘Which shall keep or cause to be kept within the State 
of New York a place for the sale, transfer or delivery of its stock,"’ are not 
to be regarded as surplusage or as referring to the principal business office 
or place of business within the State which every corporation is required to 
maintain, but must be construed as defining and limiting the class of cor- 
porations to which the section relates, and as so construed I think it must 
be held to apply only to such corporations as maintain a transfer office or 
other place aside from its principal place of business for the sale, transfe1 
or delivery of its stock. 

Thelaw applies tostock corporations, joint stock associations and other 
associations and companies which issue shares or certificates of stock or 
other evidences of the amount of the interest of the respective parties in 
the joint undertaking, by whatever name such evidence may be known, 
but it does not apply to the ordinary co-partnership. 

If any such corporation maintain a place, aside from its principal office 
or place of business, forthe keeping of its stock book or transfer ledger, 
or for the sale, delivery or transfer of its stock, then it must file the certifi- 
cate in Section 275-a provided for, and this whether or no the stock is 
listed or on the market for sale. 


This section does not, in my opinion, apply to the ordinary business cor- 
poration the stock of which is not listed or upon the market for sale and 
which maintains no office or place aside from its principal office or place 
of business for the keeping of its stock book or transfer ledger, the sales or 
transfers of the stock of which are entered only upon the stock book thereof 
kept at its principal place of business 


-. 
ee 


Proceedings have heen begun by D. E. Loewe & Co., 
hat manufacturers of Danbury, Conn., against eight bank- 
ing institutions to compel the payment of the judgment 
awarded them a year ago against the United Hatters of North 
America. The judgment was given on Oct. 11 1912 in the 
action brought by the firm under the Sherman anti-trust 
Act against the members of the union because of boycotts 
of the firm’s products by union hatters in an attempt to 
force it to unionize its shops. The total damages claimed by 
the firm, namely $80,000, were awarded it, and, in accordance 
with the anti-trust law, the amount was trebled, making it 
$240,000. In addition $5,000 counsel fees were allowed, 
together with the costs of $7,131 taxed against the defend- 
ants, this bringing the total judgment up to $252,131. 
When the suit was originally instituted the bank deposits 
of many of the defendants were attached and after the judg- 
ment was entered last October demand was made upon the 
banks to pay over such garnisheed funds belonging to the de- 
fendants as they held on deposit. With their refusal the 
pending actions were brought against the following institu- 
tions: The City National Bank, the Danbury National 
Bank, the Savings Bank of Danbury and the Union Savings 
Bank, all of Danbury; the Norwalk Savings Society and the 
Fairfield County Savings Bank, both of N@rwalk, and the 
City National Bank and South Norwalk $@vings Bank of 
South Norwalk. y 





i. 
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A report on ‘‘The Dairy Situation in Illinois,”’ made by 
the Committee on Agriculture and Vocational Education of 
the Illinois Bankers’ Association, has just been published in 
pamphlet form. The report points out that heretofore the 
efforts of the Committee on Agriculture have emphasized the 
building up of a soil reserve, not alone as a vital matter of 
conservation, but to secure a better earning capacity—the 
basis both of the better agriculture as well as the ideal rural 
life all are working for. The Committze now desires to lay 
stress on the immense importance of increasing the live: stock 
and dairy interests-of Illinois, and the report which it has 
just issued is concerned with its findings and conclusions on 
the dairy situation. It is set out in the report that the pur- 
chase and sale of milk has been earried on too long without 
due regard to the cost of its production and its high food 
value as compared with other articles of food. Much can 
and must be done by the producer, it states, ‘‘to lower the 
cost of his product through the adoption of better methods 
of breeding, selection and feeding. Every dairy-man should 
know his own costs and profits and know how to figure a 
balanced ration 1n order to produce milk economically. By 
so doing he will not only increase his profits, but will perform 
his best service to the public in furnishing the consumer 
with a highly economical food. Likewise it becomes the 
interest and duty of the large manufacturing and distributing 
interests to assist and co-operate with the producer on 
getting at the cost of production rather than arbitrarily 








keep or cause to be kept within the State a place for the sale, 





setting a price which is demonstrated to be below cost. 
They, too, as well as the producer, still have inefficiencies to ~ 
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overcome, while open co-operation will prevent many injus- 
tices and a general investigation.’’ B.F. Harris, of the First 
National Bank of Champaign, IIl., is Chairman of the Com- 
mittee. 

A petition, which was actively circulated by Charles 
Elliot Warren, President of the Lincoln National Bank of 
this city, has been signed by over five hundred, prominent 
bankers, bank presidents, merchants and business leaders 
of New York, urging Congressional action towards estab- 
lishing Governor’s Island as a modern military post, with a 
regiment of infantry, up-to-date barracks and equipment. 
The petition, which will be placed in Senator O’Gorman’s 
hands, points out that as Governor’s Island is only twelve 
minutes from the financial centre of Manhattan, a body of 
regular troops would be invaluable in protecting the many 
banking institutions in the financial district, including the 
Sub-Treasury, in event of a great disaster, earthquake, fire, 
riot or mob disturbances. The petition also describes the 
civic and military advantages of this historic regimental 
post to the city and the nation in peace or war. At present 
@ very small garrison is maintained at Governor’s Island, and 
the barracks are obsolete, although Congress recently appro- 
priated $1,000,000 for adding 103 acres of made land on its 
western boundary. It was the original intention to make 
Governor’s Island a great supply depot from which military 
activities could be directed in war times. 


-. 
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Material changes in the government of the Oklahoma 
bank deposit guaranty fund have been made under a bill 
which became a law at the recent session of the Legislature 
of that State. Quoting from the “‘Bank Depositor Guar- 
anty Journal,’’ the Dallas ‘‘News’’ says: 


The essential features of the new law are the manner of creating the 
Banking Board, the appointment of the Bank Commissioner, placing a 
maximum on the amount of assessments for the guaranty fund, providing 
for the issuance of guaranty fund warrants in case of a deficiency in the 
fund from regular assessments and providing ample security for same, 
clearly defining the duties of bank officers, prohibitions in the conduct of 
the business of the banks and fixing the penalties for the violation of the 
provisions of this Act. Under the new law each bank may select one of 
its officers as a representative and these officers so chosen shall compose 
the State Bankers’ Association, who shall select an executive council for 
the purpose of selecting nine men from whom the Governor shall appoint 
the three members of the banking board, and three men from whom the 
Governor shall appoint the Bank Commissioner. The members of the 
Banking Board shall serve without pay, except that their actual expenses 
in the performance of their duties shall be paid out of the general funds of 
the State. This board is to have full management of the guaranty fund. 
As this board is practically selected by the State bankers, it gives them the 
management of this fund, and as the State bankers pay the assessments 
which make up this fund, it is but proper that they should have a voice 
in the control of it. The new law goes further and gives the Governor the 
right to remove the members of the Banking Board or the Bank Commis- 
sioner, for cause, and the recommendation of two-thirds of the State banks 
shall be authority for such removal. Except during the next three years, 
when a special assessment of 1-5 of 1% may be levied, no more than 1-5 
of 1% of the average daily deposits, based on the preceding year, may be 
levied against the banksin any one year. In case of a deficiency in the guar- 
anty fund, the Banking Board may issue guaranty fund warrants to pay 
the depositors. These warrants are amply secured and bear 6% interes 
and will be legal tender as security for public funds. One of the 
weaknesses of the former law was in the regulation of the officers of a bank 
in lending money to companies in which the officer himself was interested. 
Under the new law the only way such a loan can be made is with the writ- 
ten authority of a majority of the board of directors, and any banker who 
makes such loan without this authority is subject to a fine not to exceed 
$5,000 and a penitentiary sentence not to exceed 50 years. ...A 
compliment was paid to Bank Commissioner Lankford, by the framers of 
the law, when they inserted a provision that nothing in this Act should af- 
fect the tenure of office of the present Bank Commissioner. ‘ Under 
the terms of this Act no bank can liquidate, except by failure, without first 
paying its pro rata share of the entire indebtedness of the guaranty fund. 
Another provision gives to the Bank Commissioner the final decision in the 
ssuance of bank charters. Under the old law the Commissioner could be 
compelled to issue a charter even though it were against his judgment to 
do so. Under the new law there will be no appeal from his decision. 


The deposit guaranty law was passed in Oklahoma in 
1907. The State Banking Board having charge of the super- 
vision and management of the guaranty fund had formerly 
consisted of the Governor, the Lieutenant-Governor, the 
President of the Board of Agriculture and the State Auditor, 
but under an amendment to the law in 1911 the board was 
made to consist of the Governor and two members appointed 
by him. Under the law as it originally passed, it provided 
for an assessment of 1% of each bank’s daily average depos- 
its (less the deposit of State funds), and provision was made 
for special assessments whenever the fund fell below 1% of 
the total deposits in all the banks. A change in the law was 
made in 1909, this fixing the assessment at 5% of the aver- 
age daily deposits, one-fifth to be paid the first year and the 
payments thereafter being one-twentieth annually until the 
full 5% was paid. The issuance of emergency assessments 
whenever the funds became impaired, or was reduced below 
the 5%, was authorized, but the aggregate of such emergency 
assessments was not to exceed in any one year 2% of the 
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average daily deposits of the banks and trust companies. 
The law as amended in 1909 also authorized the issuance of 
certificates of indebtedness bearing 6% interest whenever 
the amounts realized from the emergency assessments were. 
insufficient to pay the depositors of failed banks. The first 
assessment (one-fifth of 1%) under the newly enacted law 
was called for by the Banking Board on March 22. Com- 
missioner Lankford is Chairman of the Banking Board; 
R. C. Stuart, Assistant Commissioner, is Secretary, and 
W. F. Barber of Lawton is Treasurer. The two other 
bankers (representing the State Bankers’ Association) who 
serve with Mr. Barber as members of the State Banking 
Board are A. D. Kennedy of Okmulgee and John J. Ger- 
lach of Woodward. 


Augustus W. Kelley, Vice-President of the Union Trust Co, 
of New York, retires from active service with the company 
on Oct. 1. Mr. Kelley entered the employ of the institu- 
tion in 1867, only three years after its organization. After 
serving in various departments he was elected Assistant 
Secretary on Dec. 30 1886; Secretary on Feb. 5 1891, and 
Vice-President Dec. 5 1895. He has therefore given to the 
company forty-six years of continued faithful service, and 
for nearly twenty-seven years of this time he has been an 
officer. Mr. Kelley continues as a member of the Board of” 
Trustees of the Union Trust Co., to which he was elected 
Jan. 2 1896, and on which he has served longer than any other 
member with the exception of W. Emlen Roosevelt, who 
was elected April 5 1888. , 








Plans to merge the Mount Morris Bank at Park Avenue 
and 125th Street into the Corn Exchange Bank will be sub- 
mitted to the respective stockholders for approval at special 
meetings to be held on October 9. Under the merger the 
Mount Morris Bank is to become the Mount Morris Branch 
of the Corn Exchange Bank. ‘The Mount Morris Bank was 
established in 1888. It has a capital of $250,000 and on 
September 9 reported deposits of $2,860,000. L. M. 
Schwan is the President and its directorate includes Cornelius 
Vanderbilt, Richard Delafield, Isaac N. Seligman, Thomas 
F. Vietor, Edward C. Hoyt, Charles B. Alexander, William 
H. Crocker, Frederick W. Livermore, Charles Scribner, 
Francis R. Appleton, Bradley L. Eaton, &c., &e. The 
Corn Exchange Bank has twenty-two branches. Its head- 
quarters is at Beaver and William Streets. 





The board of governors of the New York Chapter of the 
American Institute of Banking have elected O. Howard 
Wolfe, President of the New York Chapter, to succeed A. W. 
Hudson, who recently was elected Vice-President of the First 
National Bank of Syracuse. Mr. Wolfe was Vice-President 
of the Chapter until && promotion to the presidency. He is 
Secretary of the Clearing-House Section of the American 
Bankers’ Association. Mr. Wolfe is a Philadelphian by 
birth. He entered the banking business at the age of seven- 
teen with the Bryn Mawr National Bank. Later he became 
associated with the Philadelphia National Bank, where he 
was employed for twelve years, the last two years as transit 
manager and traveling representative. In 1910 he was ap- 
pointed by the Philadelphia Clearing House to act as its 
representative at the conference of transit managers in Chi- 
eago, at which time the universal numerical system was 
evolved. He was elected Secretary of the Clearing-House 
Section of the American Bankers’ Association in 1911. 


» 
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Casimir Tag, President of the German-American Bank 
and the German Savings Bank, died on the 2lst inst. He 
was sixty-six years of age. Mr. Tag was born in this city 
and before his entry into the banking business in the early 
nineties had been associated with his father in the tobacco 
business. He was elected to the board of the German Sav- 
ings Bank in 1890 and was made a member of the finance 
committee the following year. In 1900 he became Vice- 
President and in 1901 was chosen to the presidency. He had 
been a director of the German-American Bank for twenty- 
five years, and its President for fifteen years. Besides being 
at the head of the two banks named, Mr. Tag was a member 
of the New York Chamber of Commerce, a director of the 
People’s Trust Company of Brooklyn Borough, the New York 
Title Insurance Company, the United States Casualty 
Company, the New York Improved Real Estate Company 
(of which he was also Secretary), the Germania Life Insur- 
ance Co., the Germania Fire Insurance Co., &c., &e. 





, 





Col. Edward Haight;.a: member:of the: New York Stock: - 
Exchange since 1875, died on the 20th inst. He was in his 
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covenientiiel. 4 year. “Col. Haight eebved in ro Civil War | 


with distinetion, résigning in 1866 with the rank of Colonel; 
he was an adjutant of the George Washington Post No. 103, 
G. A. R., and was a member of the Loyal Legion. 
nasal 

The old Boston and New York banking concern of Blake 
Bros. & Co., established in 1850, will move their Boston 
offices from 14 State Street on Oct. 1 to the new Merchants’ 
National Bank Bidg., at 28 State St., the site where the firm’s 
old offices were located for many years. 





Henry Cunningham, the faithful old colored man employed 
for 47 years by Blake Bros. & Co., 25 Broad Street, this 
city, died last Tuesday 1 in his 73d year. Henry Cunningham 
was well known in every transfer office in Wall Street, where 
he made stock deliveries for his firm for so many years, and 
he was almost the last representative of the old type of col- 
ored men who have been life fixtures in some of the offices 
of Wall Street banking establishments. 

James ©. Brady has been elected to the directorate of the 
National Commercial Bank of Albany to replace his father, 
the late Anthony N. Brady. 


A. 
» 








F. R. Babeock has been elected President of the Federal 
National Bank of Pittsburgh, to succeed John H. Jones, who 
has retired because of the pressure upon his time of his other 
business interests. Mr. Babcock had previously been First 
Vice-President of the institution and is Treasurer of the Bab- 
eoek Lumber Co. 


iii 
-_ 


The Frederick Trust Co. of Frederick, Md., organized 
with a capital of $100,000, began operations on the Ist inst. 
The institution conducts a general banking and trust busi- 
ness. The stock has been sold at $62 50 per share (par $50), 
thereby creating a surplus of $25,000. The officers are 
Reno S. Harp, President; David Cramer and Judge Albert 
W. Ecker, Vice-Presidents, and Claggett E. Ramsburg, 
Secretary . 





>. 
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Plans are being perfected for the establishment of still 
another financial institution in Frederick—the People’s 
State Bank—which is to have a capital of $80,000 and a sur- 
plus of $20,000. C. E. Cline is to be its President. The 
bank is scheduled to begin business next April. 








Alfred J. Siegel, President of the Huttig Sash & Door Co., 
has been elected a director of the Third National Bank of 
St. Louis to succeed the late Charles H. Huttig. 





J. L. Svoboda has resigned as Cashier of the Omaha State 
Bank of Omaha, Neb. He was elected to the cashiership 
at the time of the organization of the bank, a year ago. 
Assistant Cashier F. W. High is acting Cashier pending the 
appointment ef Mr. Svoboda’s successor. 


. 





According to the Omaha ‘Bee,”’ the Western Savings 
Investment & Loan Co., headed by ex-Governor Chester 
H. Aldrich, was denied the privilege of engaging in business 
in Nebraska by the State Banking Board on August 5. 
It is stated that the application was disapproved because the 
company did not come up to the requirements of that sec- 
tion of the State banking law which states that the Board 
shall decline to approve an application where a provision is 
contained which is ‘‘unfair, unjust, inequitable or oppressive 
to any class of contributors.’’ Suit has been brought to 
compel the board to grant the charter. 





The Standard Bank of Canada (head office, Toronto) 
has declared a 314% dividend for the current quarter, being 
at the rate of 13% per annum. 





A shortage of $125,000 in the State National Bank of Fort 
Worth, Texas, was reported on the 5th inst. to Acting Comp- 
troller of the Currency Thomas P. Kane, by National Bank 
Examiner Van Zandt. The shortage will not affect the 
solvency of the institution, which has a capital of $500,000, 
and on August 9 reported surplus and profits of $232,116. 
Announcement that the shortage had been made good by 
some of the larger stockholders was made as follows to the 
other interests in the institution by President E. E. Bal- 
dridge on the 15th inst.: 


Dear Sir—As you are no doubt aware, the State National Bank suffered 
a loss through M. L. Woods of $125,000. After giving this matter a great 
deal of consideration, a few of the larger stockholders, who represent at 
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least 75% of th 75% of the stock of the institution, have decided that the best thing 
to do for the good of the bank, and its stockholders as well, is to pay this 
loss into the bank. James Harrison, Mrs. C. A. Culberson, Mrs. Mary H. 
Schluter, F. H. Sherwood and myself have paid into the bank $125,000. 

The reason for paying this money into the bank is the fact that we are 
now erecting a new building, which is costing a large sum of money, and 
which we, of course, expected the surplus and undivided profits of the bank 
to take care of, and as this gentleman took a large part of this fund with 
him, we have decided that there would be nothing left to do but to volun- 
tarily stand this assessment; so, as a matter of justice to the above, who have 
paid the loss, we appeal to you to send us your check for $25 per share on 
your shares of stock. By doing this, the bank will be enabled to pay its 
regular dividends as if nothing of this kind had ever happened. 

Charges of embezzlement are said to have been filed on 
August 9 against M. L. Woods, Vice-President of the bank, 
who, on the 9th inst. returned from California to Fort 


Worth and surrendered. He was released under $15,000 
bail. 


a con 








Arthur L. Tucker, who had been Assistant Cashier of the 
Lumbermen’s National Bank of Portland, Ore., has been 
elected Cashier of the institution to succeed F. A. Freeman, 
who was made Vice-President and Cashier of the newly- 
organized Lumbermen’s Trust & Savings Bank. Mr. Tucker 


entered the employ of the Lumbermen’s National in 1910 as 
assistant note teller. 


,% 
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James Ross, a director of the Bank of Montreal and promi- 
nent in railroad construction work, died on the 20th inst. | 
after an illness of two weeks. Mr. Ross was born in Scot- 
land in 1848 and came to America about twenty years later. 
In the early seventies he was respectively resident and chief 
engineer of the Ulster & Delaware Ry., following which he 
became identified with the Wisconsin Central Ry. and later 
with the Victoria Ry. In 1879 he built the Credit Valley 
Ry., and after its construction was appointed General Man- 
ager. In 1883 he assumed control of the construction of 
the Canadian Pacific Ry. west of Winnipeg; in 1885 he com- 
pleted the line over the Rocky Mountains, the Selkirk and 
the Gold Range, and subsequently constructed the remaining 
portion of the line. He was interested in many other under- 
takings, notably the reorganization of the Montreal Street 
Railway and the rebuilding of the Toronto Railway. With 
William Mackenzie he acquired in 1896 the tramway sys- 
tems of Birmingham and formed the City of Birmingham 
Tramways Co., Ltd. He had served as Vice-President and 
Managing Director of the Montreal StreetRy., Vice-Presi- 
dent of the Toronto Street Ry., President of the Winnipeg 


and St. John street railways, President of the Dominion 
Bridge Co., &e. 





The head office in London of the Anglo-South American 
Bank, Ltd., has advised its New York agent, H. Mackenzie, 
that a dividend of 6% has been declared for the half-year 
ending June 30, making 12% for the financial year ending on 
that date; £60,000 has been added to the reserve fund, £8,000 
to the staff pension and guaranty fund, leaving £49,000 to 
be earried forward. The members of the staff are to receive 
a bonus of 10%. 








IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and from 
it and previous statements we have prepared the following 
interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 























MERCHANDISE. 
E. | 
1913. 1912. 1911. 1913. ait rs 1911. 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 
February ... 193,997 198,844 175,95 149,914 134,188 121,695 
March ...... 187,427 205,412. _161,933 155,446 157,577 139,042 
BOE i nicia dusts 199,813 179,300 157,988 146,194 162,571 119,827 
ae es 194,607 175,380 153,152 133 ,724 155,698 129,814 
FHM cocnssd 163 ,405 138,234 141,707 131,246 131,031 ,807 
BS cuititicont 160,991 148,885 127,697 139,285 148,667 118,054 
August... . 187,813 167,845 144,185 137,704 154,757 125,945 
September... ....-- 199,678 Dee. «‘waeten 144,820 125,172 
GT Gi ies quinbeee 254,634 n> ° ogemnn 177,988 132,606 
November .. ..«-.-- 278,244 SEES ES 153,095 126,162 
Decem <i) \ Semaine 250,316 J ae 154,095 140, 674 
Tetel atoan. weeuse $2,399.218 $2,092 527 3 ...... $1,818,073 $1,532,359 
GOLD. 
Exports Im 
ee . sc ey Teen 1912. 1911. 
January .... 1 1,9 , $5,141 $9,541 
February ..-. 12,373 10. eno 425 5,357 2,937 806 
Mareh ......- 18,077 7,454 505 4,381 4,336 4,11 
Be co eenan 3,010 1,817 1,506 4,014 3,893 4.5 
Re i. inairidée 12,467 4,451 6,817 4,561 3,347 5,015 
FURS <adecae 569 7,171 3,075 3,387 5,611 4.768. 
SOP incdsice ,654 »265 2,178 7,859 3,748 2, 
August...... 1,195 2,498 481 5,804 5,577 4,106 . 
September... -..--- 568 RRR i. 4,201 4,704 
aneos® aebeed 330 3,984 bikiad 11,887 4,102 
Novem p gag eee 2,710 >’: deanna 4,474 3,458 
ants: *wididace 65 Y94 otidatets 11,397 4,707 
ssseeeel0UmUmlmllCUm SC SOC OOO SH $47,425 $37,183 
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SILVER. 
“vo 1 a 1911. A 1913. 1912. 1911. 2 
February nam §,315 a ett 4, * Hert #508 
Semon 6,637 5,806 5,897 3, 3,712 3,197 
> pa ED Sep 5,972 4,941 7,610 2,808 4,189 4,252 
adatece 5,329 6,726 5,054 3,093 4,345 3,556 
June ....... 4, 5,046 5,778 2,365 4,880 3,506 
July nagea 4,936 6,591 5,275 2,799 3,436 3,921 
August...... 4, yt ryt - $,401 ones er 
October ..... ...... 6,172 a -° "eects 4,684 3,404 
November .. ...... 5,834 ae 3,417 3,339 
December... -...... 7,608 nT . eee 3,998 3,307 
ME cn0eee . wntece $71,962 $65.664 ...... $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
M erc 

1913 1912. 1911. 1913. 1912. 1913. 1912 
January ...+$63,970 +$58,860 +$66,522+$11,028 —$3 +$2,235 +$1,670 
one t +64,656 +54, +7,016 7, + 2,834 1,341 
March... .... +31,981 +47,835 422,891 +13,696 +3,118 +2,353 +2,004 
rr onesen +53,619 +16,729 +38,161 —1,004 -—2,076 43,164 + 752 
geaneun 60, +19,682 +23,338 +7,906 +1,104 +2,236 +2,381 

June ....... +32,159 +7,203 +18,900 —2,818 +1,660 +2,367 1 
Peetinawin 21,706 +218 +9,643 +795 +3,617 +2,137 +3,155 
August ..... +50,109 +13,088 +18,240 —4,609 —3,079 +1,507 +2,125 
September...  ...... +54,858 +70,627 —...... —3,638 ...... + 2,362 
i le ie 76,646 +77,760 ...... —11,557 -...... +1,488 
November .. ...... +125,149 +75,591 -..... —l1,764 ...... ,407 
ecco seeecsee 96, + .232 eeceee —10,740 oaececece +3,610 
, ae +$581,145+$560,168 -..... —$19,124 -..... —$23 561 

+ Exports. -— Imports. 


Totals for merchandise, gold and silver for eight months: 









































Merchandise. Gold. Stlver 
Eight 
Months Excess Excess Excess 
(0008 Er- Im- of Er- Im- of Ez- | Im- of 
omitted); ports ports. \Exports| ports. | ports. |Ezporis| ports. | ports. |Ezpor's 
S < ¢ $ $ b a < @ 
1913...)1,515, 1,156,576:358,510 73,583 41,573 32,010 43,166 24,332) 18,834 
1912. __|1,416,34 1,188 ,075.228,272 43,159 34,589 8,570 46,337 32, 13 ,684 
1911_..|1,259,703)1,007 ,746|251,957 15,910 40,473 *24,563 44,588 29, 15,053 
1910. _ _}1,054,053)1,055,098) *1,045 53,496 42,490 11,006 36,934 29,81 7,118 
1909. ..,1,007,062) 947,580) 59,482 89,726 28,754 69,972 38,904 29,97 8,925 
1908. ../1, 1,440, 700,071/391,369, 64,963) 53,081) 31,302, $4,555) 27,422) 7,161 








* Excess of imports. 


Similar totals for the two month since July 1 for six 
years make the following exhibit: 






































Merchandise. Gold. Silver 
Two 

Mortis Excess Excess Excess 
(000s Er- Im- of E2- | Im- of Ez- im- of 
omtited)| ports. ports. \|Exports| poris | ports. |Exports| ports. | ports. |Ezrorts 

e e s $ | $ $s i, g 
1913___| 348,804 276,989) 71,815 9,849) 13,663) *3,814 9,844) 6,200, 3,644 
1912.__| 316,730, 303,424; 13,306 9,76 9,325) 438 12, 7,388, 5,280 
1911__.| 271,882, 244,000, 27,882 2,659 6,700 *4,041 10,144 7,574 2,570 
1910...) 249,294 255,674 46,380 3,979) 23,101 19,122 9,880, 7,914 1,966 
1909___| 219,088 229,582,*10,494 25,89 8,618 17,274 9,544) 7,107, 2,437 
1908...} 213,643 177,620, 36,023 11,44 7,253: 4,192, 9,069, 6,280, 2,789 
1907.__' 255,820 250,428) 5,392 12,075| 6,634! 5,441 12'703) 8/270) 4.433 





® Excess of imports. 
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{From Our Own Correspondent. 


London, Saturday, Sept. 20 1913. 

The money market is becoming somewhat anxious be- 
eause of the magnitude of the demand for gold for both Ger- 
many and Egypt. The German demand especially is at- 
tracting attention: Since the last day of December the 
Reichsbank has increased its gold reserve by over 19% mil- 
lions sterling. It has been enabled to do this partly because 
those who desire to do so have been afraid to withdraw gold 
for export, lest they should bring down on themselves the 
anger of the banks and of the Government, and partly by 
the reduction during the year of the imports into Germany, 
eoncurrently with the increase of the exports from that 
country. But the chief causes of the success have been the 
unwillingness of the Bank of England to compete and the 
are shipments of the metal from South America. 
of England, being obliged to redeem its notes in gold when 
presented, is unwilling to give for the metal more than the 
Mint value. The Reichsbank, on the contrary, is not in- 
fluenced by the rise in pr.ce. Brazil and Argentina have been 
sending much gold tc Europe, because both are indebted to 
Europe. The Reichsbank has taken advantage of this cir- 
cumstance. Moreover, it has competed very actively for 
the gold offering in the open market every Monday. It is 
hoped that as we are now so near the end of the quarter the 
German demand will fall off. 

The Egyptian demand is due to the excellent cotton crop. 
The crop is not only large, but good in quality and very early. 
The first pickings are giving excellent results, and the reports 
of damage done to the American crop are stimulating the 
European demand. The general estimate is that Egypt will 
take this season between eight and ten millions sterling. 
The opinion of those in the best position to be well-infor ned 
is that the higher figure will be exeeeded. There is astrong 
fear, likewise, that the Indian demand will be very large. 
The monsoon has been bountiful; the crops everywhere are 
looking in first-rate condition, and the trading classes gen- 
erally are very optimistic. y there is great activity 
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in Bengal, where the jute crop, though not very good in 
quality, is in quantity, sad is fetching the highest prices 
on record. Other countries are eager to take gold, especi 
Turkey and the Balkan States. Whether they will be able 
to take much depends on whether they will be able to borrow. 
Lastly, there is a fear that New York by and by may take 
the metal. Altogether, the City is beginning to fear that 
it allowed rates to fall too low, and that the autumn, in con- 
uence, may not be as smooth as lately had been expected. 
n London, business in the stock markets continues very 
quiet. The leaders are still holiday-making, and the 
public without a lead is not prepared to take risks. ides, 
the strikes and lockouts in Dublin have been followed by 
sympathetic strikes in England, which, it is feared, may 
spread. On the Continent, likewise, holiday-making has not 
yetcometoanend. The preparations for the coming liquida- 
tions at the end of the month are ing bankers ‘ 
and are deterring the general public from acting without 
guidance. Still, there is everywhere a much more hopeful 
feeling. There is much confidence that the liquidations 
will pass off smoothly and that_in October business will im- 
prove. 

The course of markets will depend to a considerable ex- 
tent upon the movements in New York. If they improve, 
they will strengthen confidence in Europe. Another thing 
which will have much influence is the ability of Turkey and 
the Balkan States to borrow. If they can do so, there will be 
a general recovery in all markets. If they cannot, the re- 
vival of confidence will be checked, for the losses have been 


grievous. This year’s crops have not been properly tilled; 
neither have they been properly gotten in. Therefore, if 


the late belligerents cannot borrow, there will be great dis- 
tress, which may revive apprehensions of disturbance. 

The India Council offered for tender on Wednesday 70 
laes of its bills and telegraphic transfers and the applications 
amounted to nearly 888 lacs, at prices ranging from Is. 
4 1-32d. to 1s. 44d. per rupee. Applicants for bills at 
ls. 43-32d. per rupee and for telegraphic transfers at Is. 
4 ‘ed. were allotted 52%. Next week 100 laes will be offered. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price- of Consols, 
&c., as compared with the last four years: “ 


1913. 1912. 1911. 1918. 1909. 
—_, 17. ar 18. ~s. 20. A sana 22. 
Circulation.......- 28,696,340 28,547,975 28,955,915 27,636,995 28,967,905 
Public deposits.... 9,629,267 15, 550 11,910,074 12,485,785 8,998, 
Other deposits... 42,630,196 46,355,339 45,554,393 43,535,619 45,709,787 
Gov't securities.... 12,453,405 13,367,655 14,097,524 15,265,776 15,329,192 
Other securities._._... 26,308,517 35,597,638 29,080,887 29,111,810 28,768,640 
Reserve, notes&coin 31,761,426 31,534,460 32,572,834 29,905,229 28,891,210 
Coiné&bull.,both dep.42,007,766 41,632,436 43,078,749 39,091,224 39,409,115 
Prop. reserve to lia- 
bilities....._p. c. 60.75 50% 56% 53 6-16 §2% 
Bank rate__._-p. c. 4% 4 *4 3 2% 
Consols, 2% p. c_-.- 73 15-16 74% 76 11-16 80 7-16 83 3-16 
MBN aS 28 Kd. 29 3-16d. 244d. 2413-160. 23 11-16d. 


Clear.-house returns 287,283,000 312,960,000 275,959,000 270,874,00@ 210,653,000 
* September 21. 


The rates for money have been as follows: 


Sept. 19. Sept. 12. Sept. &. Aug. 29. 
Bank of England rate...... 4% 4% 4% 4h, 
Open market rates— 
Bank bills—60 days_....-. 3% @3 11-16 3%@3% 3-7-16 3 5-16 
months... 4 3% @3 13-16 3% 35% 
—4 months.... 44 @4 5-16 4\% 4 3 15-16 
—§ months... 4% 4% 4 4 
Trade bills—3 months_._. 4\4 44@4% 44 @14% 44% @4% 
—4 months.... 4%@5 43%4@5 434 @5 444 @4% 
Intercst allowed for deposits— 
By joint-stock banks... .-. 3 3 . 3 
By diseount houses— 
yy BSCoeinc ae 3 3 3 3 
30 56 Gee 3% 3% 344 3 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Sept. 13. Sept. 6. Aug. 30. Aug. 23. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Marka. Raie. Marka. 

RES Bic: SAY Sn ea 4 4 4 3 34 4 3 % 4 3 4 
NS ge Li spel 6 53% 6 4% 6 4% 6 5 
ee EEE ERE 6 5% 6 4% 6 4% 6 5 
Vrankfort ...<~.«<-. 6 5 6 6 5 6 5 
Amsterdam. .......-. 5 414 5 434 5 4% 5 4% 

. Phahid  oeuan 5 434 5 4%4 5 4% 5 4% 
Wee oe 6 5% 6 5 13-16 6 5% 6 5% 
St. Petersburg... - 5% nom. 5% nom. 5% nom. 5% nom. 
a er” a a 414 4\4 4% 4% 4% 4% 4% 4% 
Copenhagen ........ eel 6 soe wus 6 ma 


6 
Messrs. Pixley & Abell write as follows under date of 
Sept. 18: 


GOLD .—Of the £797,500 in bars which has arrived this week, India has taken 
£190,000 and the balance has been bought for the Continent, though, owing to the 
change in the date of arrival of the South African gold in London, the refiners have 
had to hold back a part of the gold required for the Indian small bars next week. 
Under the new arrangement, which commences next week, the South African gold 
will not be delivered in London earlier than Tuesday, instead of on Mondays as 
hitherto. At the Bank, £1,100,000 in sovereigns has been 
£5,000 for Gibraltar and £40,000 for India. Next week £1,301,942 is due from 
South Africa and £5,000 from India. Arrivals—South Africa, £675,500; India, 
£70,500; Australia, £27,000; West Indies, £22,000; New Zealand, £2,500; total, 
£797,500. Shipments—Bombay, £173,500. 

SILVER .—The market has again been poorly supplied and further advances in 
quotations have been made to 28 3-16d. for spot and 28 5-16d. for forward. ‘There 
have been purchases by the Indian Bazaars, mostly to cover ‘‘short’’ sales, while 
China banks have been both buyers and sellers. Of the advances in quotations 
4d. has been established to-day, but the market is very steady at the close and shows 
no signs of being overstrained. A further loss of 14 crores rupees is reported from 
India and the holdings of rupees including the 6 crores in the gold standard reserve, 
now amount to 22 crores, against 19.36 crores at the same date last year. Stocks in 
London are now estimated at £4,200,000. Arrivals—New York, £230,000; West 
Indies, £3,000; New Zealand, £1,000; total, £234,000. Shipmenta—Bombay 
£2,500; Madras, £2,500; Calcutta, £10,000: total, £15,000. 


The quotations for bi ll’on are reported as follows: 
Sept. 18. Sept. 11. SILVER. Sept. 18. Sept. 11. 
3. d. | London Standard. d. d. 
77 @ | Bar silver, fine, os...283-16 27% 
** 2-mo. delivery, on.285-16 27 15-16 
Cake silver, ow. ...... 307-16 29 16-16 
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The following shows the imports of cereal produce into | 
the United Kingdom during the season to date, compared 


with previous seasons: 





The following shows the quantities of 
maize afloat to the United Kingdom: 


This week. Last week. 


TE clink shied 6b ci tna en adlabiinalincaiinadas da ars. 1,545,000 
),  & SRS Esa ars. 175,000 
BEES Uaiiadawetisdectianiws ars. 1,595,000 


1,920,000 
170,000 
1,970,000 





IMPORTS. 

1913-14. 1912-13. 1911-12. 1910-11. 
Imports of wheat..........- cwt. 4,520,900 65,213,100 4,741,500 4,453,700 
DE “Gutledenksadwewdnamaaead ,200 909,900 1,560,300 794,200 
Oats...... vale a chibi daied ktbbada ,100 437,400 426,700 548,300 
Se RRR RIE eT ERI 95,774 139,569 208,138 82,956 
es RR lal ican RE a Mand eee 84,710 63, 46,420 440 
I, diccintnumeckiiedulain wails 2,253,000 1,822,500 991,900 2,108,700 
RRR RR NRE stk ona : 316,200 ,800 286,800 
Supplies available for consumption (exclusive of stock on 

September 1): 

1913-14. 1912-13. 1911-12. 1910-11. 
Wheat imported..........- ewt. 4,520,900 65,213,100 4,741,500 4,453,700 
DEE OE EE. cco ocondeoceses 502 ,3 316,200 503,800 ,800 
Sales of home-grown............ 1,123,330 497,970 2,417,757 934,683 
I i a ee 6,146,530 6,027,270 7,663,057 5,675,183 
Average price wheat, week..._... 31s. 9d. 33s. 5d. 32s. 4d. 30s. 11d. 
Average price, season........... 31s. 10d. 34s. 3d. 32s. 1d. 31s. 5d. 


wheat, flour and 


1912. 
2,040,000 
05,000 
1,495,000 


1911. 
2,040,000 

160,000 

185,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
by cable, have been as follows the past week: 


as report 

London, 

Week ending Sept. 26. Sat. 
Silver, per oz............ d. 28 5- 


d Consols, 2% per cents 


Wed, 


73% 


Mon. Tues. Thurs. 
16 28 11-16 28 9-16 28 7-16 287-16 28 9-16 
73 15-16 73-13-16 73% 


Fri. 
73 7-16 


| BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 


show all the monthly changes in b 


! ank notes and in bonds 
and legal tenders on deposit. The statement for August 1912 


will be found in our issue for Sept. 21 1912, page 725. 


























Bonds and Legal Tenders| Circulation Afloat Under— 
on Depostt for 
1912-1913. 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 

g $ $ $ & 
Aug. 30 1913... ..-. 742,081,800; 21,690,081/740,029,948| 21,690,081'761,720,029 
July 31 1913...... 741,631,750) 20,790,783/738,502,408| 20,790,783/759,293,191 
June 30 1913... ... 740,529,250) 22,092,856|737,065,050| 22,092,856/759,157,906 
May 31 1913...... 737 427,800) 21,539,251/733,754,815| 21,539,251/755,294,066 
April 30 1913.....-. 734,448, 22,032 ,083/731,044,591 ,032,083/753 ,076,674 
Mar. 31 1913... .. 732 688,750) 22,659,331/729,400,001| 22,659,331/752,059,332 
Feb. 28 1913...... 731 ,943,480| 22,871,039|728,246,755| 22,871,039/751,117,794 
Jan. 31 1013...... 734,273,150) 20,550,148/729,931,621| 20,550,148) 750,481,769 
Dec. 31 1912... .. 732,544,640) 21,193,423|729,778,823| 21,193,423|750,972,246 
Nov. 30 1912... ... 731,366,680; 21,670,491|728,515,285| 21,670,491|750,185,776 
“Ss Biicbccce 730,257 ,280| 22,179,543|727,169,316| 22,179,543| 749,348,859 
Sept. 30 1912__.... 728,984,230} 22,384,311|725,395,343' 22,384,311 747,779,654 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure publie 
moneys in national bank depositaries on Aug. 30. 











































U.S. Bonds Heid Aug. 30 to Secure— 
Bonds on Depo 
Aug. 30 1913. Bank PubdlicDepostis Total 
Circulation _ tn Banks. Heid. 
b $ £ 

2% U. 8. Panama of 1936............ $52,962,860 $1,279,500 | $54,242,360 
4% U. 8. Loan of 1926............... 34,181,700 3,487,700 37 ,669 ,400 
3% U. 8. Loan 0 11908-1918__.._.....-. 22 ,236,200 3,646,700 25,882,900 
2% U. 8. Consol tof 1930._........... 603 ,803 ,900 12,147,200 | 615,951,100 
2% U.8. Panama of 1938............- 28,897,140 ,000 29 444,140 
Bi Fe Bee Ge Gi ccce cecal éadsdecscee 933,000 933,000 
Various State, city and railroad.......| ...-...... 17,951,137 17,951,137 

De ee tee ewioee 10, 10, 
Vee DORE EIOE Ty GG BEE co ceccdccaal . senecaccen 1,978,000 1,978,000 
Ce De nant eames ike a 5,967,000 5,967,000 
OR AIRS RIS RRR ani age 1,821,000 1,821,000 
or i abil meat 17,110,200 17,110,200 
Se 2 ee EE cadonccaccdokansal sndéeansden 898,000 898,006 
I ii a 742,081,800 | 67,776,437 | 809,858,237 





August: 


Customs 


Current Recetpts— 


Aug. 1913. 


National Bank Notes—Total Afloat— 
Amount afloat Aug. 1 1913 
Net amount issued during August 


2 Mos. 1913. 


$ $ $ 
....30,934,952 44 30,205,331 96 58,741,606 98 
Internal Revenue— 


The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1, and their increase or decrease during the month of 


$759 293,191 








PORES Se I “TNR NE ap maa AOE Has Ce 2,426,838 
Amount of bank notes afloat Sept. 1 1913___........-.-.- - ee $761,720,029 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Aug. 1 1913_____. $20,790,783 

Net amount of bank notes issued in August._................ .-..- . 
Amount on deposit to redeem national bank notes Sept. 1 1913_._- $21,690,081 


GOVERNMENT REVENUE AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for August and the 


two months of the fiscal years 1913 and 1912. 
Aug. 1912. 2 Mos. 1912. 


$ 
58,341,834 23 


flat prices. 


Gee GOO Oe. co cdéscdue cica 74 73% 73 13-16 7311-16 73% 
d@ French Rentes (in Paris) fr. 89.35 89.25 89.10 88.67% 88.92% 88.70 
Amalgamated Copper Co... =! 80% 80% 78% 78% 78% 
Am. Smelt. & Refining. -_--_- ' 70 70 694% 68% 684% 
bd Anaconda Mining Co-__-.. ' 8 7% 7% 7% 7% 
Atch. Topeka & Santa Fe... |! 98% 984 98 98 97% 
Ss i aw a oto wlane on 100% 101 101 101 101 
Baltimore & Ohio.......-.. ' 99 98% 98 97% 97% 
ie is dines en hitignabinspingeie ; 83 83 4 83% 83 4 83% 
Canadian Pacific_......... 239 241 238% 239 239% 
Chesapeake & Ohio... .... 61% 61 60% 60 % 60% 
Chicago Great Western... | 14% 14 14 14 13% 
Chicago Milw. & St. Paul... ; 111 111 110% 110% 110 
Denver & Rio Grande-_-_-_-_.-. ' 21% 20% 20% 20 20 
ON RS ae ; 37 37 36% 36 36 
ME sdawetntitennle éhuiwiees Q 30% 30% 30 30 30% 
First preferred.......... m 49 49 le 48% 48 47 
Second preferred --.-_.- 5 38% 38% 38% 38 38 
Great Northern, preferred... 9 132% 132% 131% 130% 131 
Illinois Central__.......... Oo 113% 114 114 114 114 
Louisville & Nashville. --_-- &) 140% 140% 140 139% 139% 
Missouri Kansas & Texas... © 23% 22% 22% 22% 21% 
eR pee SoS ARR 7, 58 58 57 57 56 
Missouri Pacific........... < 30 30 29% 29% 29 
Nat. RR. of Mex., Ist pref.. & 44 43% 43 42 42 
Second preferred______-.- 0 15 14% 14 144% 14% 
N. Y. Central & Hud. Riv_- s 99% 99% 99% 99% 98% 
N. Y. Ontario & Western_.. 30% 3034 30% 30% 30% 
Norfolk & Western.....-.-- Ne} 109 109 % 109 109 109 
Ns hientikcn dune san 89 87 87 87 87 
Northern Pacific.........-. ce 117% 117% 117% 116% 116% 
@ Pennsylvania.-_-_........- th 58% 5814 58 58 58 
@ Reading Company --.--.-.- ; 87% 87 %4 87% 87% 86% 
a First preferred__.....-- 43% 44 45 45 44% 
a Second preferred _-.-.-_--- ' 47 48% Juma 48 47 
a I 15% 15 15% 15% 15% 
Southern Pacific........ -- 95% 95% 94% 95% 94% 
Southern Railway.......-- 25% 25% 25 24% 24% 
i al ' 82 82 82 82 82 
a s 163 34 164% 163 34 163% 164% 
RRs se cccesccconce ; 88 88 4 88% 884 884 
U.S. Steel Corporation. - -_-_- 66% 66% 64 34 65\% 65 
a on in mal 112% 112% 112 112 112% 
ESE ES. ee a Re 434 4% 4% 4% 4% 
EES ET pe , 13 12% 12% 12% 12 
Extended 46.........-... ; 54 54 54 54 54 
a Price per share. 0b ¢£ sterling. c Ex-dividend. d Quotations here given are 








Commercial andMWiscellaneousAews 





FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT .—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 


New York Custom House. 





Merchandise Movement to New York. 











Imports and exports of gold and silver for the eight months: 

















| Customs Receipts. 
at New York. 
Month. Imports. Exports. 
1913. 1912. 1913. | 1912. 1913. 1912. 
‘ “(OR Sher s | § 
January -.| 92,638,634) 87,174,820, 83,086,109) 66,475,205) 18,769,817, 17,425,585 
February -| 86,490,086; 80,426,110) 74,536,674, 69,345,534 18,152,304 17,291,791 
March .._-| 89,456,045; 94,289,890 84,214,736 72,192,950 17,476,298) 18,961,616 
April ....| 82,562,176) 95,298,037, 77,483,831) 70,515,688) 14,646,212) 16,539,318 
May ...--| 73,910,230) 89,560,853) 80,703,347| 76,209,457; 12,461,025 16,232,161 
Gas win 75,062,918) 75,137,441 68,109,228 61,039,548) 15,498,990, 15,257,298 
Gal bo bee 79 578,905 85,764,897 68,009,103) 66,670,270) 18,501,705 18,180,492 
A ...| 78,844,083) 86,569,092 77,577,210 72,500,822, 19,864,108 18,322,736 
Total _. 658,543,0771694,221,140 613,719,238 554,949,474 135,370,459 138,210,997 
































5 26,192,448 42 25,832,278 18 51,913,296 55 50,564,814 47 

Corporation tax.... 288,727 15 334,732 20 2,142,026 03 1,688,724 82 
Miscellaneous......-- 4,184,069 15 3,832,65998 9,034,791 72 9,145,962 30 

Total cash receipts__61,600,197 16 60,205,002 32 121,831,721 28 119,741,335 82 

Pay Warrants Drawn— 
Legislative Establishm’t 1,101,790 28 1,170,855 45 2,342,306 76 2,254,544 58 
Executive Office ---.-.-- 44,726 35 52,591 98 90,444 04 111,946 98 
State Department.... 466,864 61 731,015 99 1,031,627 07 1,077,897 08 
Treasury Department— 

Excl. Public Bldgs_. 3,330,712 43 4,335,820 10 7,586,056 88 8,058,899 70 

Public Buildings*... 1,114,454 18 2,473,85467 2,814,40740 4,119,237 23 
War Department— 

EE oo sates cs ob cs oo: a tds 11,500,986 43 12,328,107 97 26,369,859 43 23,513,190 41 

CD ei ii te did 65,317 06 181,817 74 395,405 08 366 ,632 27 

Rivers and Harbors. 5,605,357 80 3,151,074 46 10,234,684 53 6,750,771 36 
Department of Justice. 441,996 30 893,350 61 1,792,979 70 1,458,522 99 
Post Office Dept., not 

incl. ‘‘Postal Service’’ 279,884 05 159,996 07 474,257 96 300,070 50 

Postal deficiencies...  .......... , PTET.” teen teiin ees eomenes 2,401,947 66 
Navy Department— 

TS 2 ae 10,292,958 82 11,240,201 43 22,616,112 48 22,130,184 19 

I ea cia dnanion 76,654 71 66,241 67 148,963 04 134,844 93 
Interior Dept., excel. 

**‘Pens’ns"’ & ‘Ind’ns”’ 1,415,788 74 1,992,764 71 6,129,725 90 6,489,310 56 

PRR icocniindae 17,268,123 85 14,971,741 77 31,716,867 75 27,740,732 64 

RR eas 2,702,265 13 650,014 32 3,708,939 62 1,472,932 08 
Dept. of Agriculture... 1,986,523 17. 1,873,994 39 4,845,49264 3,824,851 O1 
Dept. of Commerce. -- 2,098,129 60 


1,209 ,593 i 1,137,956 33 2,195,797 14 


Department of Labor. 245,979 88 595,796 25 
Independent offices and 

commissions ..-.-..-.- 220,981 29 231,005 06 535,951 12 569,752 92 
District of Columbia... 645,221 54 1,247,976 17 3,157,69283 3,478,087 03 
Int. on the public debt. 1,986,306 80 1,934,357 35  5,206,35359 5,262,659 08 





Total pay warrants 
dr 





be. gee 62,102,486 56 62,824,738 24 133,892,053 67 123,712,812-29 
Less unexpended bal- 
ances repaid ..-.-.- 631,594 79 765,346 96 1,859 ,236 22 162,426 43 
Total pay warrants 
eee 61,470,891 77 62,059,391 28 132,032,817 45 123,550,385 86 
Excess of current rects. $129,305 39 -......-.. --- cnaeckad “tobeksiiceedn 
Excess of pay warrants 
Grawn (dGeficit)..... c<«cc-s<- 1,854,388 96 10,201,096 17 3,809,050 04 
Panama Canal paym’ts 
for construction, &c. 4,452,104 07 3,206,811 88  7,665,46522 7,364,326 27 





Total deficit......- 4,322,798 68 5,061,200 84 17,866,561 39 


* Sites, construction, equipment, operation and maintenance. 
STOCK OF MONEY IN THE COUNTRY.—The follow- 


ing table shows the general stock of money in the country as 
well as the holdings by the Treasury and the amount in cir- 


11,173,376 31 














Gold Movement at New York. Stloer—New York. 
Month. 
Imports. Exports. Imports. | Exports. 
1913. 1912. 1913. 1912. 1913. | 1913. 
i 
$ $ $ x $ $ 

January.-| 2,831,377) 1,894,791) 17,154,217) 1,750,573) 2,358,323) 4,935,045 
February -| 1,215,243 1,441,106) 12,242,965) 10,507,393, 1,099,776, 4.159'853 
March ...| 2,080,332) 2,464,940) 17,588,897; 7,332,800/ 1,624,950] 4/467'353 
April ...-| 1,567,157| 1,665,013) | 477,246| 1,616,931, 1,169,116, 5,091,924 
May....-| 1,599,914) 1,602,250) 14,032,195 77,740| 1,354,742) 4,342,287 
June_----| 1,942,672} 3,024;221| '395,592| .6,025'816| °8711525| 3'729'273 
UE aca 2,627,049} 1,838,482) 8,510,514) 4,858,180; 1,482,187, 3.637'219 
A .--| 2,645,087} 2,376,892 47,500 38, 1,743,737| 3,733,182 
Total _.! 16,508,831] 16,307,695! 70,449,126 32,508,233 11,704,356 34,096,136 








culation on the dates given. The statement for Sept. 3 1912 
will be found in our issue of Sept. 21 1912, page 725. 





SEPT. 27 1913.] THE CHRONICLE 


Stock of Money Sept. 2°13. ——Money in 
In Untted Held in Sept. 2. 
States. Treasury .* 1913. 


$ $ 
1,881 ,440,176 175 822940 1, 


, 94 
565,649,020 5,276,262 
16,056,827 
19,493,192 


346.681.016 7,436,157 '859 338,613,664 
761,720,029 49,789,651 711,930,378 705,622,027 


3,733,765,111 367,909,336 3,365,855,775 3,296,493,280 
Population of continental United States Sept. 2 1913 estimated at 97,618,000; 
circulation per capita, $34 48. 
* This statement of money held in the Treasury as assets of the Government 
does not include ey of public money in national bank depositories to the credit 
of the Treasurer of the United States, amounting to $54,400,654 15. For a full 
statement of assets, see Public Dept Statement. 
a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. 


Canadian Bank Clearings.—The clearings for the 
ending Sept. 20 at Canadian cities, in comparison with the 
same week of 1912, shows a decrease in the aggregate of 


1.7%. 








Sept. 3. 
1912. 


$ 
611,699 ,353 
948,650,439 
71,068,661 
471,846,931 
146,116, ,659 
2 875, 546 


I 


Name of Company. 


Street & Electric Rys. (Concluded) 
Cleveland Railway (quar.) 
Columbia (S.C.) Ry., Gas & Elec. » PS .(qu.). 
Columbus Newark & Zanes. El. Ry. PS .(qu.) 
Consol. Cities Lt., Pow. & Trac. (quar.)- 
Dallas Electric Corp lst pect. (No. 9)... 
Second preferred (No. 12) 
Duluth-Superior Tr., com.é&pf. (quar.)..| 1 
Germantown Pass. Ry., Phila. (quar.). - {$1.31 
Halifax Electric Tramway, Ltd. (quar.)_| 2 
Honolulu Rapid Transtt & Land (quar.)_. 
Houghton County Trac., com. (No. 9)-_. 
Preferred (No. 11) 
Illinots Traction, preferred (quar.).....-.-. 
Kentucky Securities Corp., pref (quar .)...- 
Lake Shore Elec. Ry., Ist pref. (quar.)_. 
ion, common (quar.)_..- 


Pref 
Manchester Trac., Lt. & Power (quar.)..- 
Manila Elec. RR. & Ltg. Corp. (quar.)-_- 
Mohawk Valley Co. (quar.) 
Nashville Ry. & Light, pref. (quar.)_...-- 
New Orleans Ry. & Lt., pref. (quar.)-_--- 
New York State Rys., common (quar.)-- 
Preferred ange gt SAE SE ER EO Ge 
pref. (quar.) 
Omaha & Council nlaths St. Ry.,pf. (qu.) 
Philadelphia Co., com. (quar.) (No. 128) 
Cumulative preferred 
Philadelphia Traction 
Porto Rico Rys., Ltd., common (quar.) -- 
Preferred (quar.) 
Public Service Corp. of N. J..(quar.)-_.-- 
Republic Ry. & Lt., pref. (quar.) (No. 9) 
Ridge Ave. Pass. Ry., Phila. (quar 
St. Jos. Ry., L., H &P., pf. as. a (No. 44) 
Scioto Valley "Trac., lst pref. & pref. (quar.) 





Gold coin and bullion 
tandard silver dollars... 


5 

a 
Se 

g 

g 
z | 


POrrorrorotoati tt 


Sept. 
Sept. 26 
Holders of 
Holders of 
Holders of 
Holders of 
Sept. 17 


1/Sept. 20 
. 30/Sept. 28 
1|Holders of 
1| Holders of 
1|/Hol ra) 
. 15\Sept. 2 
1| Holders of 
1\Sept. 11 
Sept. 11 
Holders of 
Holders of 
‘Holders. of 
Holders of 


"72 519, 758 
471 ,796, 173 
156,152,678 


o 
7 


aoe 


os 
9 tO GO et et et et 








saTRRRIR 
guagedenerl 


3 


$2238 


a: 


BESS... SEES EEE SSBSE 


K 
PF 
ae 


one 


§ 


3 








seeeee 





fmt tt pt fet tet et 


Holders of 
Sept. 18 

1| Holders of 
1| Holders of rec. 
Sept.13 to 
Holders of rec. 
Holders of rec. 


2 





KAKA KK AK K 
g 
is 


$2 


Week ending Sept. 20. 
Clearings ai— 





i) 
FF 


7 


Inc. or 
Dec. 


2ER 


1913. 1912. 1911. 1910. 


t. 30 
. 15 





5 
S 
J 
<f 
$8: 
3 


Canada— 
Montreal 
Toronto... . 
Winnipeg 





$ 
44,509,192 
28,987,127 
19,373,234 


$ 
42,632,253 
33 ,899 ,857 
21,624,967 


$ 
59,618,171 
38,150,630 
24,011,238 


$ 
57 ,692 ,953 


#29 


W = 


pet ut SED pus pat beh bas OD GO bud bes Oat 0nd bad but toe bad Ou BO OO OH 
On 


RK KKK 


Vancouver 13,212,617 
4,212,513 
3,231,075 
1,662,816 
3,450,039 
1,960,909 
4,791,748 
3,831,598 
1,700,862 
4,720,584 
2,949,911 
477 ,828 
666,283 
2,297,135 
1,312,077 
,858 
845,260 

Not incl. in 


645. ‘462 Not incl. in 





ee A eee ee ee ae. ee ee 


total. 


10,875,567 
4,484,790 
2,490,384 
1,709,114 
2,204,337 





2.651.943. 
1.348,964| 














170,760,892 173,708,152 


—1}.7: 


136,799,059! 124,034,632 





DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 


Dividends announced this week are printed in italics. 





Per 


Name of Company. Cent. 


When | Books Closed. 


Payable. Days Inctustee, 





Railroads (Steam). 

Beech Creek, guaranteed (quar.) 
Belt RR. & Stk. Yds., Indianap., com. (qu.) 

og BE ASRS ea ae a ae 
Boston & Albany (quar.)............-.- | 
Boston Revere Beach & Lynn (quar.)-_-- oj 
Brazil Railway, preferred (quar.) 
Canadian Pacific, common (qu.) (No. 69) | 





Chesapeake & Ohio (quar.)_........---. 
Chicago & North Western, com. (quar. ).| 
I i a 
Colorado & Southern, com. and pref | 
Delaware Lack. & ‘Western ka 
Fitchburg, preferred (quar.) 
Georgia RR. & Banking (quar.)_.....-.-- | 
Great Northern (quar.)...........-..-- | 
Be Va GE Docens cacucsocses 
Interborough Rapid Transit (quar.) ~~~ -- 
Joliet & Chicago (quar.) 
Kansas City Southern, pref. (quar.)- -- 
Lackawanna RR. of N. J. (quar.)_.---- 
Maine Central (quar.) 
Manhattan Ry. (quar.) 
Minn. St. P.& 8.8. M., com.&pf.(No.21) 

Leased line certificates 

Newark & Bloomfield 
N. Y. Central & Hudson River (quar.)-- 
New York & Harlem, com. and pref... -- 
N. Y. Lackawanna & Western (quar.).-. 
N.Y. N. H. & Hartford (quar.)......-.- 
Norfolk Southern (quar.) (No. 12) 
Norfolk & Western adj. pref. (quar.).--.-. 
Northern Pacific (quar.) 
Northern RR. of New Hampshire (quar.) 
Philadelphia & Trenton (quar.)_____._-- 
Pittsb. Bessemer & Lake Erie, com..-. 
Pitts. Cin. Chic. & St. L., com. & pf.(qu.) - 
Reading Company, common 

Second preferred (quar.) 

St. Louis Rocky Mt. & P.,pf.(qu.) (No.5) 
St. Louis & San Francisco— 

K. C. Ft. 5. & M., pf.stk.tr.ctfs.(qu.) 
St. Louis Southwestern, pref. (quar.) 
Southern Pacific Co. (quar.) (No. 28).-.- 
Southern Railway, preferred 
Southern Ry., M. & O. stock tr. ctfs_... 
Union Pacific, common (quar.).......--. 

Preferred 
United N.J. RR. & Canal, guar. (quar.) _. 
Warren 
West Jersey & Seashore 
Wisconsin Central, preferred 

Street and Electric Railways. 
Asheville Power & Lt., pf. (qu.) (No. 6)_. 
Auburn & Syracuse Elec. RR., pref. (qu.)- 
Augusta-Aiken Ry. & El. Corp., pf.(qu. )| 
Aurora Elgin & Chic. RR., com. (quar.) - 

PII OD i Re 
Bangor Ry. & Elec., pref. (qu.) (No. 8)_-. 
Boston Suburban Elec. Cos., pref. (quar.) -- 
Brazilian Trac., Lt. & Pow., Ltd. (qu.)-. 
Brooklyn Rapid Transit (quar. Se 
California Ry. & Pow., prior pref. (quar.) 
Capital Traction, Wash., D.C. (quar.)-_. 
Carolina Power & Lt., pref. (aqu.) (No, 18) 
Chicago City Railway Re RS a eet 
Chippewa Vall. Ry., L. & Power, com. (¢u.) 
Cinc. Newp. & Cov. It. & Trac., com. (gu.) 

FRANTES CORE) - wie cod ciwnccccsccanc 
Cincinnati Street Ry. (quar.) : 
City Ry., Dayton, Ohio, com. (quar.)__._.- 

Preferred 
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- @7iOct. 1 


. 16);0ct. 2 


os 1 


wo 
= Ot et et et 


- 
= Or or 


Sept. 30 Sept. 21 
; 30 Sent. 21 


1| Holders of rec. 
1 


t. 30| Holders of rec, 
1| Holders of rec. 
to 

to 

to 


1 Aug. 31 
liAug. 3l 


.. 30 Holders of rec. 


1 Holders of rec. 
1 Holders of rec. 
1'Sept.21 to 


. 20) Holders of rec. 


1'Aug. 31 to 


to 
to 


1,Oct. 18 


. 30! Holders of rec. 


1'Sept.19 to 


6' Holders of rec. § 
. 15 Holders of rec. § 


1 Holders of rec. § 
1) ‘Holders of rec. 
1 ‘Holders of rec. § 


. 15| Holders of rec. § 
1, Holders of rec. § 
1 Holders of rec. § 
. 15\Holders of rec. § 


1 Holders of rec. 
1 Holders of rec. 


t. = Holders cf rec 


1| Holders of rec. 


. 19 Holders of rec. 


1 Holders of rec. 
1 Holders of rec. 
| to 

1 Holders of rec. 


- 25 Holders of rec. 
. 13|Holders of rec. 


9 ‘Holders of rec. 
. 30 pews. 21 to 


sleene.  — 


. 15 Holders of rec. 


1| Holders of rec. 


‘ 30 Holders of rec. 


1 Holders of rec. 


1 Holders of rec. 
. _1|Holders of rec. 
. 10,\Sept. 21 
. 15| Holders of rec. 


to 


1 | Holde r3 of rec. 
1} 
| 


1' Holder: of rec. 
. 15, Holder: of rec. 
. 30|Holder: of rec. 
10. Sept. 
. 10 Sept. 26 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. ' 
Holders of rec. 


26 =—tto 
to 


—" 
— oe 


Sept. 15 to 


Sept. 17 
October 
\Oct. a 
Oct. 1 to 
Sept.17 to 
to 
to 

















Holder: of rec. 


Holders of rec. 
to 





Second & Third Sts. Pass., Phila. (quar.) 
Terre Haute Ind. & East. Tr., pref.(qu.)- 


ee. eel. Gt makdiinn dnsinn diode « 
Twin City R. T., Minneapolis, com.(qu.) 

Preferred (quar.) 

United Light & Rys., common (quar.)-_- 

First preferred (quar.) 

Second preferred (quar.)_........ ..-.- 
United Rys. & Elec., Balt., com. (quar.)_- 
United Trac. & Elec., Providence (quar.) 
Virginia Ry. & Power, common 
Wash. Balt.@Annap.F1.RR., pref. (qu.) 
Washington Water Power, Spokane (qu.) 
West End Street Ry., Boston, common... 
Western Ohio Ry., first preferred (quar.)_- 

Second preferred (quar.) 

West Indta Electric Co., Lid. (qu.) (No. 23) 
Winnipeg Electric Ry. (quar.) 

Banks. 
Cages Fs GE a otibscocwiniunecs 
Chatham & Phenix National (quar.)_-_-- 
Citizens’ Central National (quar.) 
Coal & Trom Nat. (GGRP.)....ceuscccwrcs 
Colonial (quar .) 
Commerce, National Bank of (quar.)_-- 
ee Se I ns wee tn ww 
Peres Sr EE oe nid ces be ox 
re ty GI, i ow 
First National, Brooklyn (quar.)_._....-- 
Flatbush, Bank of, Brooklyn (quar.)___--- 
Fourth National (quar.) 
Garfield Nattonal (quar.).........----.-- 
Gotham National (quar.)_...._._.._ _-_- 
Ce wa 
Hanover National (quar.).........-.-- 
Irving National (quar.)........._. ._-- 
Liberty National (quar.) 
Manufacturers’ National, Brooklyn (quar .) 
Market & Fulton National (quar.)___--- 
Metropolitan (quar.) 
Mount Morris (quar.) (No. 55) 
Nassau National, Brooklyn (quar.)__..--.- 
New Netherland 
a AR AI a 
Seaboard National (quar.)__.....__ _.-_- 
Second National (quar.) 

Washington Heights, Bank of (quar.)_..-- 
Trust Companies. 
pA a a Se RR aS NaI 
I 
nO ae 
Coiumbia-Knickerbocker (quar.)___._ - 
Commercial of New Jersey (quar.)__._.- 
a Sa Re gS Da Mi 
Sa 
te ti a ED a, Ae Oe Se 


Lawyers’ Title Ins. & Tr. (qu.) ae 60) - 
Mechanics’ of New Jersey (quar 


Metropolitan (quar.) (No. 67) 
Mutual Alliance (quar.) 
Mutual of Westchester County (quar.)-- 
ee eemmod 
Title Guarantee & Trust (quar.)_...-.--- 
i ip ES gag Ra ae 
U. &. Mates. & Treet. WMS.) .cccccc-< 
Ce nn ewe 
Fire Insurance. 
Hanover (quar.) (No. 128 
Miscellaneous. 
Aeolian, Weber Piano & Pianola, pf.(qu.) 
Alliance Realty (quar.) 
Amer. Agric. Chem., com. (quar.) (No. 8) 
Preferred (quar.) (No. 33) 
American Bank Note, pref. (quar.)-_-.--- 
American Beet Sugar, pf. (qu.) (No. 57) 
Amer. Brake Shoe & Fdy., com. (quar.)- 
ae andiinine 
American Can, pref. (quar.) 
Amer. Car & Fdry., com. (qu.) (No. 44) 
Preferred (quar.) (No. 58) 
American Chicle, pref. (quar.)......----- 
American Cigar, pref. (quar.)....-.---- 
Amer. Coal Products, common (quar.) -. 
ee,  ugeaowee 
American Express 
Amer. Gas & Elec., com. (quar.) (No. 14) 
Preferred (quar.) (No. 27) 
Amer. Iron & Steel Mig., com.&pref.(qu.) 
Amer. La France Fire Eng., Inc.,pf.(qu.) 
American Locomotive, pref. (quar.).---. 
American Malt Corporation, preferred. - - 
American Maliting Co., 
American Manufacturing (quar.) (No. 66) 
American Piano, pref. (quar.) (No. 21)_-.- 
Amer. Pipe & Construction Co. (quar.)-.. 
American Pneumatic Service, Ist pref... 


Amer. Power & Light, pref. (quar.) (No.16) 

Amer. Public Utilities, common (quar.).. 
Preterred (quar.) 

American tor, common (quar.).... 

American Screw (quar .) 


oF) 
pt CAD et et ee et 





[eo . wyoyer 


$x° 


pt et fet bet BD et 
ax 


nn 
- CAD et pet et ND et et 
RRM NCEA A SEP Ns 


ak 


09 bo GO Cr En BS NO tO WO BO OC TOT ty to bo 
a 


CN 


aK 


HOM MONOD NOGwOrUOouoan Nwwhrtys 
eo a 
on oh 


re ee ee 
SEK RKEK RKKK FR 


RRR KR 


om : 
KK RKRKRK RAL 





ee 
Pmt CIT pat Dem fed emt pemet fe pe ph pt ft t p 


. 30 
. 30 
. 30 
. 30 





Sept.10 to 


. 20/Holders of rec. 
. 30 Holders of rec. 
. 1\Holders of rec. 


1 Sept. 21 to 


1| Holders of rec. 
. 10\Holders of rec. 


1\Sept.24 to 
1|Holders of rec. 


1|Holders of rec. 
1 Sept. 21 to 


1\Holders of rec. 
1'Holders of rec. 
Holders of rec. 


Sept.20 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Sept.25 to 
Sept. 24 to 
Holders of rec. 
Holders of rec. 
Sept.21 to 
Sept. 21 to 


Sept. 26 to 
Sept. 23d to 
Sept.20 to 
Sept.21 to 


1 laa ae 





alee 


Holders of rec. 
1| Holders of rec. 
1 ‘Holders of rec. 


t. 30\Holders of rec. 


l1Sept.27 to 


Holders of re . 
Sept. 16 
Sept. 28 
Sept. 28 





b. 30)Sept. 20 


30 
t. 30 








30 


Sept. 26 
1| Folders of rec. 
30 Sept. 21 to 


Sept. 26 to 


ept. 22 to 








mt pet bet pt pet 


; Holders of rec. 


Sept. 21 
Oct. 22 


to 
to 





1 Holders of rec. 


t. 30/Sept. 11 
30 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. Sept. 25a 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
1| Holders of rec. 


. IS 


. 30 
‘ 
. 15 
. 15 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 

1 | Holders of rec. 

1|Holders of rec. 
30'Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


eo Fe 
ot ton 


Sept. 15. 
Sept. 15 
Sept. 15. 
Oct. 6 
Sept. 14 
Oct. 6. 
Sept. 20a 
Sept. 15a 
Oct. 1 
Sept. 25a 
Sept. 254 
Oct. 1 
Sept. 20a 


Sept. 304 
Sept. 30 
Sept. 254 
Sept. 10 
Sept. 20¢ 
Oct. i 
Sept. 30a 
Sept. 30a 
Sept. 30a 
Sept. 19 


September 30. 


Sept. 30 
Sept. 30. 
Sept. 30 
Sept. 20a 
Sept. 30 
Sept. 30 
Sept. 30a 
Sept. 30 
Sept. 30 
Sept. 30 
Sept. 30 
Sept. 26 
Sept. 304 
Sept. 23 


Sept. 304 
Sept. 30a 


Sept. 264 
Sept. 20a 
Sept. 224 
Sept. 254 
Sept. 30 
Sept. 20 
Sept. 244 
Sept. 24 
Sept. 24 
Oct. 1 
Oct. 1 
Oct. Il 
Sept. 30 
Sept. 30 
Sept. 30@ 
Sept. 30 
Sept. 22 
Sept. 30 
Sept. 27 
Sept. 25 


Oct. 2 
Sept. 25 
Oct. 4 


Sept. 26a 
Sept. 264 


Sept. 15 
t.1 


- Sept. 
Sept. 30' Holders of rec. Sept. 244 
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| Per { When Books Closed. 
Name of Company. } Cent. Payable. Days Inclusive. 
mis (UC 
cecrtbaathaont A of: Son: 
tect cabal ie age dine rec. . 
(qu “Qo. 35 14 to Sept. 28 
Saleen | 1 to Sept. 28 
ERAT TS of rec. Sept. 134 
—— mM me ewe eee P 1% of rec. Sept. 13a 
maries (quar.) -....-- he . of rec. Sept. 130 
- (qu.)} 134 {Oct. of rec. Sept. 2a 
cee] 25 [Bept. to” Sept. 30 
geecees 2 4Oct. of rec. Sept. 30a 
gocegee 1% | Oct. of rec. Sept. 15a 
wer] da lose. of Se Get, ite 
in teistinatiae otto “ rec. , 
auc ne. §8) - ist Oct. to Oct. 6 
0.62)i 750. |Oct. of rec. Oct. 3 
pref. (quar...) 114° |Oct. of rec. Oct. 7 
heppocaneucccann ye jOct. of rec. Oct. 7 
kine aaie~s amewe § 14 |Oct. of rec. Oct. 7 
re yw jOct. of rec. Oct. 7 
Dh neti thn > eeepeeg yas 1% jOct. of rec. Oct. Ila 
° Sy ahaa 2 Oct. of rec. Sept. 25 
Peace 1% jOct. to Oct. 15 
weseus 1% jOct. of rec. Sept. 15 
ampucases 2 Oct. Il/Holders of rec. Sept. 26 
x (qu.) (No. a) 13% |Oct. Holders of rec. Sept. 30 
cane apee 1% jOct. Illsept.26 to Oct. 1 
a -| 20 Oct. 15iSept.21 to Oct. 14 
cE Vee 6b pt. 30 See note k 
(No. 50)..-j 1% jOct. Ilgept.14 to Sept.30 
. (quar.)} 13 jOct. 1)Holders of rec. Sept. 20a 
No. 76)...-{ 1 (Sept. 30) Holders of rec. Sept. 20 
.(qu.)} 1% jOct. I)Holders of rec. Sept. 20a 
pref. (quar.)} 134 jOct. 1)Holders of rec. Sept. 15a 
5 Sie lll i 2 Oct. 1)Holders of rec. Sept. 15a 
Car & Foundry, pref. (quar.).-| 134 |Oct. 25)/Holders of rec Sept. 30a 
creerred (guar) Lid.,com. (qu.)} 1 jOct. 1/Holders of rec. Sept. 20 
cota SRS ep ao OD 13{ jOct. 1)Holders of rec. Sept. 20 
Via 7 preterred (quar.)} @it, |Oct. 4/sept.24 to Oct. 3 
+ Nat. com. or.) 1% Oct. 1)Holders of rec. Sept. 15 
a a tn ik ata ae i Oct. 1)Holders of rec. Sept. 15 
1% jOct. 1)Holders of rec. Sept. 20a 
getinghoune, La rt, )(No.35)} 134 |Oct. 10\ Holders of rec. Sept. 30a 
-¢ pref. (quar.)} 134 |Oct. 1/Holders of rec. Sept. 15a 
ohmienos ges 1s [Sent. 30/ Holders of rec. Sept. 16a 
go hye (quhr.)---| 13% |Oct. 15loct. 1 to Oct. 15 
dai hialinte tadinn rey ow of 1% |Oct. 15\Oct. 1 to Oct. 15 
miral Leather, yg? EEF (quar.).....- 1% |Oct. 1)Holders of rec. Sept. 104 
; Fae earhi| 1 loc. Hester ot re: Seve to 
. e) “ . Holders of rec. Sept. 1 
unc .Rys.& tk. Yds.,com.(qu. )- 2 jOct. 1)Holders of rec. Sept. 15a 
i enitiine sn sbh«nagwe 1% j}Oct. 1)Holders of rec. Sept. 15a 
i) ee 1 Oct. 25/Oct. 16 to Oct. 26 
Chicago Telephone (anes iidghntboeneied 2 ‘Sept. 30 Holders of rec. Sept. 29a 
Copper Co, (quar).....-.._---- 75c. Sept.30{sept.10 to Sept. 11 
Service, common (monthly) - - - -- - 6-12 |Oct. 1)Holders of rec. Sept. 15a 
erred (monthly) -_-_------. Te al % Oct. 1)Holders of rec. Sept. 15a 
City Inv  ¢ eee 1% (Oct. 1)Holders of rec. Sept. 25 
in (47. BS Ce.; com. (quarj)___.--.-- 1% {Oct. 15\Holders of rec. Oct. 7 
tt Peabody &Go. Inc.,pt.(qu.) (No.3); 1% |Oct. 1)Holders of rec. Sept. 20 
Colum (0) Gas & Fuel, pref. (quar.)} 1% {Oct. 1|Holders of rec. Sept. 15 
Columbus (O.) L., H. & P., com. (qu.).-j 1% |Oct. 1)Holders of rec. Sept. 15 
Preferred f a a lit 1% |Oct. 1)Holders of rec. Sept. 15 
Edison (stock dividend)_...j 10m |.------ \Holders of rec. Oct. 4 
Cemnuutine.t anntating peor’ . Co. (qu 1 Oct. 10}/Holders of rec. Sept. 30a 
1. Gas, El. L. & P., Balt., com. (qu) 1% jOct. 1)Holders of rec. Sept. 20a 
hh thinset chien eile heen anand mop eileen 3 Ort. 1)Holders of rec. Sent. 2Na 
Consumers’ Power (Mich pee peas )-] 1% |Oct. 1)Holders of rec. Sept. 19 
on nena eg cnmndal i 1% jOct. 1/Holders of rec. Sept. 20a 
Corp. ., Com. (quar.) % |Oct. 1/Holders of rec. Sept. 23 
Weare a  essieningh UM tice allie er enptiande ot 1% jOct. 1)Holders of rec. Sept. 23 
Continental Bag, ie (qu.) (Ve. 34)) 1% (|Sept. 30) Holders of rec. Sept. 26 
Preforrea red (quar 9 ere 1% |Sept. 30/Holders of rec. Sept. 26 
Corn Products "Refining, or rw aa ote 1% |Oct. 16|Holders of rec. Oct. 6a 
Crucible Steel of Am., Ast y (qu. > (No 40.)} 1% |Sept. 30) Holders of rec. Sept. 20a 
Cuban-American Sugar, pref, cee 1% |Oct. 14)Holders of rec. Sept. 15a 
Dayton Power & Light, pref. (quar .) - - - -- - 1% |Oct. 15)¥Polders of rec. Sept. 30a 
Delaware Lackawanna o< West. C Coai (quar.) 2% iOct. 15\Holders of rec. Oct. la 
Detroit Edisom (quar. ....°SP..-.-.-- 1% jOct. 15)Holders of rec. Sept. 30a 
Dominion Lt4., common (quar.)} 1% jOct. I/Sept.16 to Sept. 30 
EE eae 1% |Oct. ljSept.16 to Sept. 30 
Dom Steel Comp. »Ltd.,com.(qu. )(No. 10) 1 Oct. 1)Holders of rec. Sept. 17 
Dominion Textile, common (quar.).._-- 1% |Oct. 1) Holders of rec. Sept 15a 
Duluth Pd€ison Miectric, preferred (quar.) 1% jOct. 1)Holders of rec. Sept. 204 
duPont(F .I.)\deNemours Powd., pi.(qu.)} 1% jOrt. 25:0ct. 16 to Oct. 26 
duPont Internat. Powder, pref. (quar.)-; 1% |Oct. 1/)Holders of rec. Sept. 20” 
Eastern Light & Fuel (quar.).....--..-- .. < Oct. JiSept. 19 to Sept. 21 
Eastman Kodak, common (quar.)....-.-. 2% (Oct. 1!Aolders of rec. Sept. 15 
Common (extra) -....-.------------- | 5 Oct. 1)Holders of rec. Sept. 15 
EE SO one nn daneee nena 1% jOct. 1!Holders of rec. Sept. 15 
Miectrical Securities Corp., com. (quar. 7 2 Oct. 1/Holders of rec. Sept. 29a 
PO PS con eckecckn ce7enhe= 1% {jNov. 1\Oct. 26 to Nov. 12 
Electrical Utilities, pref. (quar) (No. 14)_| 1% jOct. 15)Holders of rec. Oct. 7a 
Wleotric Storage Battery, com. & pf. (qu.)} 1 Oct. Il/Holders of rec. Sept. 22a 
Emerson-Brantingham, pref. (quar .) - ----- 1% |Nov. 1)Holders of rec. Oct. 17 
Galena-Signal Oil, common (quar.)--~-- ; 3 Sept. 230) Holders of ree. Aug. 320 
SUGGE MED ods. wasmetadencodnea 2 Sept. 30!Holders of ree. Aug 30 
General Baking, pref. (quar) (No. 7)---.-- 1 Oct. 1)Holders of rec. Sept. 27 
— Chentical, pref. (quar.).....-.- 1% jOct. 1/Aolders of ree. Sept. 1% 
Gen’l Chemieai of Calif., ist pf. (quar.)-.{ 1% |Oct. 1/Holders of rec. Sept. 20 
General Fleetric (quar.) -......-..------ 2 Oct. 15) Holders of ree Aug. 2% 
General Fireproofing, cor com.(qu.)(No.13)} 134 |Oct. 1)Holders of rec. Sept. 20 
Preferred (quar.) (No. 26)-.....------ 1% {Oct. 1)Holders of rec. Sept. 2C 
General Gas & Flectric, tj (quar.)...-{| 1% iOct. l\Sept.21 to Oct. 1 
General Motors, preferred... _.......-.--- 3% |Nov. 1)Holders of rec. Oct. 15 
Goldfield Consélidated Mines._-_._-.-- 30c. |Oct. 31)Holders of rec. Sept. 30a 
a 10c. |Oct. 31\Holders of rec. Sept. 304 
Gold & Stock Telegraph (quar.)____-_-- 1% jOct. 1)Holders of rec. Sept. 30 
Goodrich (B. F.} Co., preferred (quar. ¥ 1% j;Oct. 1)Holders of ree. Sept 20a 
Goodyear Tire & Rubber, preferred (quar.) 1% jOct. 1\Sept.21 to Sept. 30 
Gorham Memufacturing, pref. (quar.)__- 1% jOct. 1)Holders of rec. Sept. 23a 
Great Lakes Towing, (quar.)_...-- 13% jOct. 1\Sent.16 to Oct. 1 
Guggenheim Exploration lames (No. 43); 3 Oct. lSept.13 to Sept. 17 
Hale & Kilburn, 1st & 2d pref. (quar.)...; 1%4 (Sept. 30 Holders of rec. Sept. 20a 
Hart, Schafiner & Marx, Inc., pf. (qu.)} 1% |Sept. 30; Holdere of rec. Sept. 20a 
Helme (Geo. W.), common (quar. ER 2% |Oct 1 | Holders of rec. Sept. 13a 
Preferred i El SE OR 1% jOct. 1)Holders of rec. Sept. 13a 
Indep. aS 10 Cent Biores,pf.(qu.) (No. 3) 1% i rng of rec. Sept. 30a 
wesw ere pense eecenccs Cc Sept.21 to Sept. 30 
Indiana Pipe tt PD: . ncapeecuccen $4 {Nov. 15\Holders of rec. Oct 18 
Intercontinental Rubber, pref. (quar.)_..] 134 |Sept.30 Sept.21 to Sept. 30 
Inter. Harvester Corp.,com.(gu.)(No.3).] 144 jOct. 15 Holders of rec. Sept. 25a 
inter.Harvester of N.J.,com.(qu.)(No.15)} 14% |Oct. 15'Holders of rec. Sept. 25a 
Internationa! Nickel, common (quar.)..-| 2% |Dec. 1iNov.15 to Dec. 1 
Preferred (quar)_.....:-......----- 1% INov. 1 Oct. 15 to Nov. 2 
International Paper, preferred (guar.) --. ~~ 4% \Oct. 15 Holders of rec. Oct. 2a 
International Silver, preferred (quar.)..j| 134 |Oct. 1Sept.18 to Oct. 1 
Preferred (on account of accum. divs.)} 4 lSept.18 to Oct. 1 
Internat. Smokeless P. & C., com. (qu.)- 4” foe ok Holders of rec. Sept. 20a 
las AE een te eh eel aes amination cents ands ov. Holders of rec. Nov 
Igsiand Creek Ceal, common (quar.).--.-.. 50¢. |} Nov. 1/Holders of rec. Oct 29 
en bh ear $1.50 |Oct. 1)Holders of rec. Sept. 24 
Kenese Gas & Elec. pf. (quar.) (No. 14)} 1% |Oct. 1Sept.25 to Oct. 1 
Kaufmann a Stores, pf. (qu.)(No.3)} 134 {|Oct. 1/Holders of rec. Sept. 20 
Kayser (Jui & Co., common (quar.)..{ 14 |Oct. 1/\Holders of rec. Sept. 19 
noah and (quar.)....j 134 [Nov. 1)Holders of rec. Oct. 20a 
aby. eferred (quar .).......-... 1% {Oct. 1)Holders of rec. Sept. 27 
Kresge (8. 8 Sots en nebeadnend oa ey 5 [Holdene of ree. Sept. 25a 
-adducladethelebales > Pula tala - _1 Holders of rec. Sept. 2 
1 ere cere semnem. (quae)... 9” oe. ai Oct. 22 to Oct. 31 
pe ag Be of oem ate ennen-eree nt.30'Sent.21 to Sept 30a 
Lake of Woods Milling, com. (bonus)... 2 faem Oalders of rec. fens. 20 














Yukon Gold Co. (quar.) (No, 17) 















































[VoL. xcvII 
=== 
Per | When Closed. 
Name of Company. Cent. Payable.| Days Inclusive. 
Miscellaneous (Concluded). 
Lanston Monotype Machine (quar.)....| 134 Sept. 30|Holders of rec. Sept. 23 
La Rose Consolidated M (quar.)....| 2346 Oct. 20|)Oct. 1 to Oct. 17 
Laurentide Company, Ltd. (quar.)-...- 2 (Oct. 1| Holders of ree. Sept. 23 
Lawyers’ Mortgage (quar.) (No. 48)--.- : Oct. 1\Holders of rec. Sept. . 
Lehigh Valley Coat Sales (quar.)........-. $1.25 Oct. 20) Holders of rec. Oct. 
Liggett & Myers Tobacco, pref. (quar.)_._| 134 ,Oct. 1|Holders of rec. Sept. 16a 
Loose-Wiles Biscuit, Ist pf. (qu.) (No. 6)| 1% |Oct. 1 Bent. 76 to Sept. $0 
Second preferred (quar.) (No. 6)_..--- 1% Nov. 1\Oct. 16 to Oct. 31 
Lorillard (P.), common (quar.).......-. 2% Oct. 1|Holders of rec. Sept. 136 
(P.), preferred (quar.)......-- 1% Oct. 1)|Holders of rec. Sept. 134 
MacAndrews & Forbes, common (quar.).| 234 |Oct. 15|Holders of rec. Sept. 30a 
Peeterres (quae.).......2...-5.0055-- 1% |Oct. 15|Holders of rec. Sept. 30a 
Mackay Companies, com. an) (No. 33)| 1% |Oct. 1)Holdors of rec. Sept. 13e 
Preferred (quar.) (No. 39)...-.....--- 1 (Oct. 1|Holders of rec. Sept. 13a 
Manhattan Shirt, preferred (quar.)-_.--- 1% (Oct. 1)Holders of rec. Sept. 17a 
Manning, Maxwell & Moore, inc. (quar.)| 134 (Sept. 30|Holders of rec. Sept. 30 
Manufacturers’ Light & Heat (quar.)_...- 1% lOct. 19\Oct. 1 to Oct. 15 
Massachusetts Gas Cos., common (quar.)| 1% |Nov. 3)|Holders of rec. Oct. 15 
Massachusetts Light’g Cos.(qu.) (No. 40)| 134 |Oct. 15|Holders of rec. Sept. 254 
May Dept. Stores, pret. (quar.)........ 1% ‘Oct. 1|Holders of rec. Sept. 15a 
McCall Corporation, 1st pref. (quar.)----- 1% \Oct. 1|Holders of rec. Sept. 25 
Mergenthaler Linotype (quar.)....-..-- 2% |Sept. 30| Holders of rec. Sept. 6a 
NTE ee eles on oalbds % ‘Sept. 30|Holders of rec. Sept. 6a 
Mertcan Petroleum, preferred (quar.) -.--- 2 ‘Oct. 20)Holders of rec. Sept. 30a 
Merican Telegraph (quar.)..-...-...----- 2% |Oct. 15|Holders of rec. Sept. 304 
Michigan Light, pref. (quar.)........--- 1% \Oct. 1/Holders of rec. Sept. 29 
Michigan State Telep., com. & pref. (quar.)| 134 |Sept.30/Sept.16 to Sept. 30 
Montana Power, common (quar.)_-.--.-- % |Oct. 1|Holders of rec. Sept. 15 
Preferred (quar.)............-.----- is Oct. 1} a ~ — as 
Montgomery, Ward & Co., pref. (quar.) - Oct. 1\5ept : 
Mortgage-Bond eer ee 1% |Oct. 1 Holders of rec. Sept. 24 
National Biscuit, com. (quar.) (No. 61).| 1% (Oct. 15 Holders of rec. Sept. 274 
National Carbon, common (quar.)_----- 1% lOct. 15\)Oct. 5 to Oct. 15 
Nat. Enam. & Stamping, pref. (quar. )_-| 1% |Sept. 30\Sept.11 to Sept. 30 
National Fireproofing, pref. (quar.)_..--- 1 Oct. 15| Holders of rec. Oct. 4 
Nat. Gas, Elec. Lt. & Pow., only (quar.)} 1} Oct. 1\Sept.21 to Sept. 30 
Preferred (quar.).........---------- 1% \Oct. 1\Sept.21 to Sept. 30 
National Lead, common (quar.)_..-..-.- % \Sept.30\Sept.13 to Sept. 16 
National Licorice, pref. (qu.) (No. 45)..| 144 |Sept. 30|Holders of rec. Sept. 25 
National Light, Heat & Pow., pref. (quar.)| 14% |Oct. 1 Sept.26 to Sept. 30 
National Sugar Refining (quar.)-..-.-.-.-- 1% |Oct. 2|Holders of rec. Sept. 6 
National Surety (quar.)...........---- 3 (Oct. 1\Sept.21 to Sept. 30 
Nevada Consolidated Copper Co. (quar.)| 37 440./Sept. 30 Sept.10 to Sept.11 
New England Telep. & Teleg. (quar.).._! 1% ‘Sept. 30| Holders of rec. Sept. 176 
New York Mortgage & Security (quar)... .3 Cet. 1 Holders of rec. Sept. 20 
ee eT vecaseaus 10 Oct. 15; ttolders of rec. Sept. 25 
eenee ra Power (quar.).....------ ; Oss. 15 =e = —_ _ 
Niptssin ines SN I aR Bap ot t. 20 
a er we ern tr 2% loct. anjOct. 1 to Oct. 17 
North American Co. (quar.) (No. 38)_...| 154 |Cect. tlolders of rec. Sept. 1f¢ 
Nova Scotia Steel & Coal, Lid., com. (qu.).| 134 |Oct. 1gjHolders of rec. Sept. 30 
Peas Was... «accents oncabens 2 Oct. 1 Holders of rec. Sept. 30 
Ogilvie Flour Mills, Ltd., com. (quar.)..| 2 jOct. & Holders of rec. Sept. 19 
Otis Elevator, common (quar.)....----- 1 (Oct. 19) Holders of rec. Sept. 30 
Dee GAUNES. odccccoccmencctacs 1% |Oct. 19) Holders of rec. Sept. 30 
Pacific Teleg. & Telep., pref. (quar.)....| 144 jOct. 1gQct. 1 to Oct. 15 
Pennsyleania Salt Mfg. (quar.)_....----- 3 Oct. 15) Holders of rec. Sept. 30 
Pettibone, Mulliken & Co., Ist pref. (qu.)| 1% |Oct. Holders of rec. Sept. lia 
Pettibone, Mulliken & Co., 2d pref. (qu.) 4, oe. : eee ~~ - a 
t. 2g . . 
Pe ere eee Se. Veena |e Sept, 20] Holders of rec. Sept. 17¢ 
Pittsburgh Plate Glass, common (quar.).| 1% |Oct. Sept. ru to. Oct. 1 
Procter & Gamble, preferred (quar.)..-.| 2, |Oct. 14 >ePt. 1 to Oct. 8 
Quaker Oats, common (quar.).......--- 246 lOct. 14_)lders of rec. Oct. I4¢ 
Preferred (quar.)..........-..--.-.-- 1% |Nov. 29;Holdrs of rec. Nov. 1a 
Quincy Mining (quar.)........-...-.-- $1 Sept. 20}Holders of rec. Sept. Se 
Ray Consolidated Copper Co. (quar.)---|37 274°. |Sept. 3¢ Sept.10 to Sept.1l 
Remington Typewriter, common (quar.).| 1, |Oct. {Holders of rec. Sept. 15 
First preferred (quar.)_...........-- 1% |Oct. Holders of rec. Sept. 15 
Second preferred (quar.).......----.-.- 2 Oct. Holders of rec. Sept. 15 
Republic Iron & Steel, pref. (qu.) (No.44)| 1% |Oct. ae of rec. oon. lie 
Reynolds (R. J.) Tobacco (quar.)_------ 3e |Oct. a of rec. Fept. 20 
Royal Baking Powder, common (quar.)..| 3. |Sept. 3q@ orders of rec. Sept. 154 
nn. wuliuee 1% |Sept. 3q@j Holders of rec. dept. 15a 
Safety Car Heat. & Lis. tau.) (No. 76)....| 2., \Oct. giolders of rec. Sept. bie 
Sears, Roebuck & Co., pref. (quar.)_.-.- 13% \Oct Holders of rec. Sept. 15a 
Sen-Sen Chiclet (quar.)........-----.---- 24 \Sept. 3q@ Holders of rec. Sept. 25 
Shawinigan Water & Power (quar.) ----- 1% |Oct. 2 on of rec. Oct. 7 
Sloss-Sheffield Steel & Iron, pret. (quar.)| 174 |Oct i of rec. Sept. 174 
Southern Calif. Edison, pref. (qu.) (No.17)| 134 jOct. 1g -Oeers of rec. Sept. 30 
Southern N.. E. Telephone (quar.)_.__---- 1% |Oct. 1 hoard 1 to Oct. 15 
Southern Utilities, preferred (quar.)....| 1% |Oct. Hou = of rec. —_ 18 
South Penn Oil (quar.)..........--.---- 3 Sept. 3¢ aene p. seg 7 A 
South Porto Rico Sugar, com. (quar.)..| 1 |Oct. § oiders oe “ee ay 130 
Preferred (quar.)..........-.------- 2 Oct. pre ea }! rec. ay 
South West Penn Pipe Lines (quar.)....| 5 (Oct. - ee i” be a a, 15 
Standard Oil of Kentucky__........--- 5 Oct. : pt. — os 2t 
Standard Oil of Ohio (quar.)........--- 3 Sept. 3@ *U8-. 0 pt. 
RM Se eee cr 2 Sept. 3 Aug. 31 to Sept.21 
Subway Realty (quar.)..........._-.-- 1% \Oct. §& egy of rec. ray 18a 
‘Sulzberger & Sons Co., pret. (quar.)....| 124 |Oct. Be ’. one aoe" os 
Swift & Co. (quar.) (No. 108)_..._.__-- 1% (|Oct. gies “ery or ey =D 
Taylor-Wharton Iron & Steel, common..| #,, |Oct. MreRt-.o 8 myo 
Taylor-Wharton Iron & Steel, pref. (qu.)| 124 |Nov iets aes ae . oa 
Tobacco Products Corp., pf. (qu.) (No. 3)} 1% |Oct. eaad : ec. oe ; 
Underwood Typewriter, com. (quar.)...| !} Oct. pe +s of rec. a Ga 
I 1% |Oct. te — of rec. — 20a 
Union Carbide (quar.)..........------ 2% \Oct. tf ; be e. = 
Union Natural Gas Corp. (quar.) (No. 41)_| _ 2% jOct. 15 crohters of + an 
Union Switch & Signal,com.&pf. (quar.)| $1.50 |Oct. 1@ 7,1, co ee 
United Fruit (quar.) (No. 57)_..------- 2 Oct. 14 —ye som of rec. Sept. 27@ 
United Gas & Elec. Corp., pref......--- 3 = |Oct. pe a ~ rec. a : a 
United Gas Improvement (quar.)__-_-.-- $1 Oct. 1q Do igers of ay aon: + 
United Shoe Machinery, com. (quar.)...| ,-50¢-\Oct. 4, ec. Sept. 
I, i ea at 758. Oct. 4 sere pr rec. ~_. 16 
U. S. Cast Iron Pipe & Fdy., pref. (quar.) Oct. 18 Hol ae of rec. oe 4a 
U. S. Indus. Alcohol, pf. (quar.) (No. 28) 13¢ Oct. 140 ~~ te + os. " 
U_S. Ptg. & Lithographing, Ist pf. (qu.)| 1% |Oct mene 7: o = . 
Second preferred (quar.)...--.-------- 2 Oct. 1 en <¢ - Se a 
U.S. Printing of N. J., com. (quar.)_.--- 1% |Oct. 1 mone - f — 
U. 8. Printing of Ohio (quar.).....----- 1 7-16 \Oct. said , 0 » pee 1 
U_ S. Smelt., Refg. & Mining, com. (quar.)| _75¢.jOct. 15 H om of rec. Sept. 30 
Preferred (quar. 3) De ea aE 87° Oct. 1 ~ae “_ of rec. Sept. 30 
U. 8. Steel Corp., common (quar.)-_----- 1% |Sept Y ath e i eg 10 
United Utilities, pref. (quar.) No. 11)_.| 1% j|Oct mene 10 naa 1 
Utah Copper Co. (quar.) (No. 21)_...-- 75c. |Sept 0 31 to pt. 11 
Utah Gas & Coke, preferred (quar.)_.---- 13% |Oct Sone A B Sept. 30 
Utilities Improvement, common (mthly)| 1-6 |Oct. } pe ers of rec. Sept. 15 
Preferred (monthly)......-.--.----- % {|Oct. olders of rec. Sept. 15 
Vague Ol... 2.20 seen cen seeceee- Oct, 3@ Holders of rec. Oct. 15a 
Van Dyck Estate, preferred (quar.) ----- 1% |Oct. ete ebetete abetted tekebiet-+—ter 
Virginia-Caro. Chem., pref. qu.) (No. 72)| 2 |Oct. Li osm of rec. Sept. 30 
Western Electric (quar.)....----------- 2 \Sept. 30 fen = rec. Sept. 23a 
Western Union Teleg. (quar.) (No. 178) - Oct. 1a) . a Oct. 8 
Westinghouse Air Brake (quar.)---.---- $2 Oct. 1 pe a of rec. Sept. 27 
Westinghouse Elec. & Mfg.,com. (quar.)..| 1 |Oct. 39 ,0.Cers of rec. Sept. 30 
SEE BONED Soo ciunidnocenda<soces 1% |Oct. 1 oe of rec. Sept. 304 
Weyman-Bruton, common (quar.)....-- 2% |Oct. oe ders of rec. Sept. 134 
Preferred (quar.)...---------------- 1% |Oct. olders of rec, Sept. 134 
Willys-Overland, preferred (quar.)_..--- 1% |Oct, gtolders of rec. Sept. 224 
Woolworth (F. W.) Co., pref. (ouar.)-- cioiders Of rec. Sept. 10 



































7i4e\Sepi. gsept.13 to Sept. 17 





a Transfer books not closed for this dividend. 
. @ Payable in scrip. 


4 On account of accumulated dividends. 


eae eee eee 


b Less income tax. d Correction. 
k Transfers received 


in London on or before Sept. 17 will be in time to be passed for payment of dividend 


to transferee. ! Declared 4%, payable 


2% Oct. 1 1913 an 2% Jan. 1 1914. 


m Annual dividend of 8% declared for 1914 payable in quarterlg ‘inatellments of 
2% each beginning with Jan. 15 1914. n Payable in steck. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTER ISSUED TO NATIONAL BANK SEPT. 13. 


10, Att—Fne First National Bank of Forestville, N.Y. Capital, $25,000. 


Hutchinson . E. Candee, C er. (su 
; ©. Hutchinson "& C Co., “hanes Forestville, N. Y.) 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 
oa 





p . | Shares Per cent. 
20 Hastings Mfg. Co....... $1 per sh 1 Clinton Hall sooo mae 
1,448 Sayles Zahn Co......... 41 Bank of Manhattan Co____. 320 
125 haved 4 Hotel Co., 500 Brooklyn City RR. Co__...- 160 
i tial ends et lin ares enema $70,500 50 U. 8. Rubber Co., pref. (old 
260 Greely Greely 84. Hotel Co., pfd. Gb nodienk élite enemint 107 


By Messrs. Francis Henshaw & Co., Boston: 





$ per sh.| Shares. $ per sh. 
13 Bigelow Carpet Co..........- 145%| 4 Essex Co.,$50 each____..___._-_ 190 
3 Pepperell Mfg. Co........-..- 294%; 4 Plymouth Cordage Co.........- 210 
Se ee Es anthecccceosns 08 
By Messrs. R. L. Day & Co., Boston: 
Shares $ per sh.| Shares $ per 
50 Quincy Mkt. R. E. Trust... 93 flat | 267 Hey woot Bros. & Wakefield ra 
pieteaaahtubdemauind ¢.-72¢ 





By Messrs. Barnes & Lofland, Philodslobie. 


Mhares. $ per sh.| Shares. $ per sh. 
340 Somerset (Pa.) Telep. Co., 2 Real Est. Tr. Co., pref_... 95% 
I lot 5 West End Trust Co._____-.- 200 
50 Auto Safety Sig. Lamp - 15 Ins. Co. of No. Amer., $10 ea. 22 
Si dd cad occknnée $50 lot 32 Phila. L. Ins. Co., $10 each... 10% 


100 Tramp Consol. Mg. Co...-.- $1 lot 


6 Phila. & Trenton RR. Co__.230% 
eens << Ra Ext. Mg. Co., $1 ‘ 


105% 


LD | St IAAT RAGE eS et Be las lot 4 John B. Stetson Co., com._.377 
100 Atlanta Mines Co., $leach.. 15c. 25 Amer. Pipe & Constr. Co_... 50 
1,000 Tonopah Butte Mg. Co., 10 Amer. Dredging Co______-_.- 100 
SREP A EN Bee Te: $2 lot 3 Phila. Bourse, pref., $25 each 12% 
1 West End Tr. Co., $50 4 Phila. Bourse, com., $50each 3% 
tt Pt » acadip adm enon 100 2 Fire Association pipiens fe 


5 Corn Exchange Nat. Bank. .287 \ | Bonds. Per 
50 Ridge Ave. v4 gow 50 $1,000 Phila. & Erie RR. 6s, 1920. 109% 
5 =e Tr: & Sav. , $50 $3,000 Phila. City 4s, 1942__.___- 100 


ui bc Aa dedi dbload od $500 a Water Co. 5s, 
95 Franklin Tv. Ce... S50 Ghee... GE: bo - - TER ide cdbwcddcudinedoce 


By Messrs. Samuel T. Freeman & Co., njonreaecpgs 


Shares. hee" ot a 
8 Amer. Pipe & Constr. Co....... 





1,000 Edison Elec. Lt. 5s, 1946.) 105% 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Sept. 20. The figures for the 

separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn ali cases. 









































| 
Banks. | Capitial. surptus. | Loans. Specte. | Legals. |Net Depos-| Re- 
omitted. Average. | Average. | Average.) tts, Aver. |serve. 
. $ $ $ $ $ % 
New York....| 2,000,0| 4,233,7| 20,721,0| 3,995.0} 866,0} 18,564,0] 26.1 
Manhattan Co| 2,050,0| 4°993,4| 29.450.0| 7,829,0] 1,642,0] 3315500, 28.2 
Merchants’...| 2.000,0| 2°152.7| 18.542,0| 3,987.0} °728,0] 18,010,0! 26.1 
Mech, & Met.| 6,000.0) 8,932.5, 56,547,0| 10,564,0] 2,628,0| 52,714.0; 25.0 
America . - - - - 1,500,0| 6,300,9} 21,853,0} 3,359.0] 1,717.0] 20,046.0] 25.3 
eet 25:000,0| 31,734,1| 203,401,0] 41,726,0| 8,130,0| 196,506,0] 25.3 
Chemical. - - - 3,000,0| 7,696.6] 28,575,0| 3,990.0] 2:257.0] 24,684.0| 25.3 
Merch. Exch.| ‘°600,0| ‘°513,8|  6,789,0| 1,635.0) °157.0| 6,844.0] 26.1 
Butch.& Drov.| 300.0} 120.7) . 1,928,0] ‘442,0| 74:0] 1,789.0] 28.9 
Greenwich....|  500,0| 1,080,9| © 8,728,0| 2,290,0} 180,0| 9.744/0| 25.3 
Amer. Exch.-| 5,000,0| 4,750,3| 43,378,0| 9,094.0] 1,640,0| 42'219/0) 25.4 
Commeree...-} 25,000,0| 17'129.3| 135,005,0| 15,398,0/11,116,0| 110,077,0| 24.0 
Pacific. __---- 500.0} '983,3| 4.891,0|  '440,0| 737, '530,0} 26.0 
Chat. & Phen.| 2,250.0| 1,333.5] 19,321,0| 3,367.0] 1,577.0] 19.560,0| 25.2 
People's. ...-- 200,0| ‘464,01  2.284,0| 361.0} '152,0| 2098.0] 24.4 
Hanover... -- 3,000,0| 14,621,3; 70,888,0| 19,246,0| 1,499,0| 78,067,0| 26.5 
Citizens’ Gent.| 21550,0| 2'347,6| 21,677,0| 4,566.0) °609:0| 20,136,0| 25.7 
Nassau. . - - - - 1,000.0}  '466,4/ 10,964,0] 1,660.0] 1,441.0] 12,097/0| 25.6 
Market &Fult.| 1,000.0} 1,923.3} 8,840,0| 1.682,0} °833,0] 8,874.0] 28.3 
Metropolitan _| 2°000,0| 1,833.9] 13,370,0| 3,401.0} 251.0) 14,043,0| 26.0 
CornExchange| 3.000,0| 6,048.7] 52,725,0| 8,885.0) 6,942.0] 62.593,0| 25.2 
Imp.&Traders| 1.500,0| 7,841.4] 26,062,0| 3.204,0| 2'384,0] 22'816.0| 24.8 
Radel 5,000,0| 14;326,0| 86,845,0| 20,574,0| 1.688,0| 88,077,0| 25.2 
East River..-| '250;0 64,3} 1,506.0} (243,0| ‘'112,0] 1.4240) 24.8 
Fourth... - - 5,000,0| 5,885.6] 29;026,0| 5,953,0| 2,050,0| 29,176.0| 27.4 
Second - - - - - - 1,000,0| 2°742°1| 13.392:0} 2°901,0) 159:0] 12,145,0) 25.1 
pete 10,000,0| 22°196,2} 107,241,0| 23:418,0| 2,472.0] 97.713,0| 26.4 
| Saeeamatte 4;000,0| 3'339:4| 36,698,0| 7,330,0| 2:190,0| 37,001.0| 25.7 
Bowery------| ‘'250,0| 784.6]  3,283,0| °795,0| ° 72,0] 3,417.0) 25.3 
N.Y. County.| 500.0} 1,959:9} 81309,0| 1,394,0| 713.0}  8,362,0| 25.1 
German-Amer.| 750,0| 678.3}  4.031,0|  °833,0| 227.0] 3,868,0| 27.4 
OUR. a disks 5,000.0} 10,096.9| 91,020,0| 20,840,0| 5,018,0| 100,966,0| 25.6 
Fifth Avenue-} 100,0| 2,172.0 12,433,0| 2.664,0| 1,049,0| 14,067,0) 26.3 
German Exch.| ~-200,0| '825,6|  3,685,0| 560.0} °347,0| 3,571,0| 25.3 
Germania....| — 200,0| 1,038.6] 5,162.0) 1,257,0| 255,0| 5,942.0) 25.4 
Lincoln... ..- 1,000.0} 1;790;3| 14:727,0, 3,034,0| 804,0| 14,924,0) 25.7 
Garfield. .---- 1,000,0| 1/2976] 81628:0| 2/093,0| 302,0| 8.837,0| 27.1 
at 250,0| °491,7| 4,017.0] _'390,0| 656,0| _4,014,0) 26.0 
Metropolis. .-| 1,000,0| 2,305,;8| 11,887,0| 1,694,0| 1,108,0| 11,323,0! 24.7 
West Side....| — 200,0) ‘888,0} 31805,0| '808,0| (296,0| 4,458.0) 24.7 
Seaboard... - 1,000,0| 2,485,9| 23/948,0| 5,638,0| 1,817,0| 27,780,0| 26.8 
Liberty ...--. 1,000,0| 2,787.6] 22'372:0| 5,786,0| 330,0| 24,134.0' 25.3 
N. Y. Prod.Ex| 1,000.0} 925.7] 9°118.0| 2:219:0| 422.0} 10,591,0| 25.0 
sc cccsc 1,000,0} 491.6] 18,388,0| 5.617,0  401,0| 23,747,0, 25.3 
Security... _-- 1,000,0}  364,0| 12.2180 2.173,0| 1,300,0| 14,486,0 23.9 
Coal & iron--| 1,000:0| 559'0| 6'630°0; 1'275'0| '496'0| 6°720'0' 26.3 
Union Exch--| 1,000,0] _ 991,0/ 9,122.0 1,678.0] 350,0| 8,306,0, 24.4 
Nassau, Bklyn} 1,000,0] 1,144,2| 7,403.0 1,320,0|182,0| _5,960,0, 25.2 
Totals, Avge. .|133,650,0 210,134,2, 1360,833,0 273,608,0|72,376,0 1350,570,0 “25.6 
Actual figures |Sept. 20-| 


Tarr "aan | 1888, 194,0 277,340, .0)71,685,0 1354,286,0 25.7 


 Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $45,168,000, and according to actual figures was $45,114,000. 














DETAILED RETURNS OF TRUST COMPANIBS. 


















Trust Cos. vaca, Loans, | Specte. | Legals. 
-|Average. 
$ z 
721,0) 2,062, 
207, 11,044, 
1,094,0) 2,503, 
1,035,0) 12,523, 
239,0| 792, 
344.0) 1,247 
ii3'0 1888 
307 ,0| 3,304 
160 881 
211, 9 
9 1,818,0 
538 +355 











Totals, Average 95,626,0 585,353,0)59,072,0) sarahcermtareeaeetie 16. 
Actual figures Seve. 20 585,639,0,68,995,0) 6 459,0/50,654,0,494,088,0) 45.04104 
The capital of the trust companies is as f ae Bite 

$10,000,000; United States Mortgage & Trust, 000 00d Astor bg 

Guarantee & $5,000,000; Guaranty, $10,000 

Lawyers’ Title Insurance & Trust, $4,000,000; Columbla-Kniekerhoekt, $2 

People’s, $1,000,000; New York, $3,000,000; Lineotn 
Metropolitan, $2 ,000,000; Broadway, $1,500,000; total, $46,250,000 


SUMMARY COVERING BOTH BANKS AND TRUS? COMPANIES. 


sama 


. . .|133,650,0.210, 134,211,360,833,0,273 608 $ ma" 5 
Se paleurabeag es ahead aime 5,108, sats 

















Captial. | Surplus. | 


























Total. -. 179,900,0305,760,2/1,946,186,0.332,680,0| 79,745,@ SF, 1,784,582,0 
ctual. 
I ocak. shiaccotanias 1,358,194,0:277,340,0 71,585,0 _.-.-- ws a 9 
Trust cos-| _...-- 585,639 995,0 6, 56,654,0, '434 

SOGced §eneeea | 


Esa '1,943,833,0.336,335,0 78,044,0 aaa eas 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are eompiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle’”’, V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos. | State Danks Trust Cos. 
Week ended Sept. 20. tn in outside of 


of outside 
Greater N. Y .\Greater N. Y . Greater N. Y¥.(Greater N.Y. 

















$ 
Capital as of Sept. 9. _..-. 22,950,000; 68,400,000 710,150,000 
Surplus as of Sept. 9__..| 38,804,500) 163,181,300 *11,465,106 
Loans and investments..j 297,603,900) 1,065,703 a Sy 4 
Change frem last week- 220,600 +278, 
BOD «66.04 4ssckem sone 53,439,900} 114,483,908) _.........-} --........ 
Change from last week _ +332,300, -+330,908, .........-§ -......... 
Legal-tender & bk. notes. 8 RR EERE ES BERS O a Steet 7a 
Change from last week. Cae. . . Gael ~ecancobheanl oceuidanon 
iednhiicube ob 340,369 ae 1,1 183,106 
Snanes from last week. + 210.700 —276, 
Reserve on deposits... _. 89 ,168,7 23 ,547 800 
Change from last week_ —130, —741,900 
P. C. reserve to deposits. 27.0 13.9 
Percentage last week-- 27.0 4.3 
G+ Increase over last week. -— Decrease from last week. * As ef June 4. 


Note.—*‘‘Surplus” includes all undivided profits. “Reserve on 
for both trust companies and State banks, not only cash items 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio 
cation as shown below. The percentage of reserve 


represented by certificates, 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or 

of New York owned by the bank or held in trust for it by any pubife Sarndiee in a 
The State banks are likewise required to keep a reserve according 
tion, the reserve being computed on the whole amount of deposits exclusive one 
deposits not payable within thirty days, represented by certificates 

to the amendment of 1910), and exclusive of deposits secured (according 

ment of 1911) by bonds or ‘obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exeeeding par) of bonds 
obligations of the State or City of New York owned by the eom er heid in 
for it by any public department. 





Reserve Required for Trust Compantes Total 
and State Banks. Reserve 
Locatton— Regutred. tn 
Pees Terenas... ...cananesocammanetenaa 15 


Brooklyn Borough (without branches in Manhat.)15 
Other Boroughs (without branches in Manhattan)15 
Brooklyn Borough, with branches in Manhattan.15 
Other Boroughs, with branches in Manhattan...15' 
Cities of the first and second class. ............. 10 
Cities of the ws class and villages. ....... any 
Elsewhere in Sta 


The Baiuking Department also ditlestdkes to present , 
rate figures indicating the totals for the State Banks and 
trust eompanies in Greater New York not in the von 
House. ‘These figures are shown in the table below 
' also the results (both actual and average) for the Shindoe- 
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trust companies in Greater New York. 











House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 


Boston and Philadelphia Banks.—Below is a summary 


of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtti iwo ctphers (00) tn all these figures. 





















































Ratio to deposits... 25.76% 25.61% 


Money on deposit with 


Banks: cash in vault_...| 348,925,000) 345,984,000 age 358,709 ,400 


Trust Cos.; cash in vault.; 65,454,000) 65,441,000 58,934,400) 124,375,400 


Aggr’te money holdings_.| 414,379,000; 411,425,000 71,659,800; 483,084,800 
Change from last week} +3,437,000; + 1,689,000 +215,600, +1,904,600 


ther bks. & trustcos..; 50,654,000; 51,101,000 16,678,800, 67,779,800 

















Change from last week} +5,226,700; +4,083,950 


% of cash reserves of trust cos— 


: e from last week; —5,089,000} —4,000,000 —750,000| —4,750,000 
Total reserve._.....-.- 465,033,000! 462,526,000 88,338,600; 550,864,600 
Change from last week —1,652,000; 2,311,000 —534,400| —2,845,500 

Surplus CASH reserve— 
Banks (above 25%)---.| 10,353,500 Dt! ci ccentwedadienadaasawe ad 
Trust cos.(above 15%) 304,050) ES itso iiai as tates alias wo ddim oe arma el 
UE hatin sedis Ota cl nee 10,657 ,550 8,680,700 










































Cash in vault.......-. 15.07% 15.07% 1 Re eT See 
Cash on dep. with bks- 10.44% 10.53% e Bee eee ees oe 
POMS tlio dadhdhicdivucs 25.51% 25.60% Se? Seta chasetiaus 
+ Increase over last week. -—Decrease from last weck. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with thisitem included, 
deposits amounted to $622,030,800, an increase of $5,738,500 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ciphers (00) in all these figures. 


























Loans and TotMon'y | EnttreRes 

Week. Ended— | Investments | Deposits. Specte. Legals. | Holdings. | onDeposit 
3 $ $ $ 3 $ 

July 19... | 2,479,832,8 | 2,345,903,3 | 407,142,5| 92,313,5| 499,456,0 | 584,407,2 
July 26... | 2,472,979,9 | 2,342,690,7 | 411,286,8| 92,870,8 | 504,157,568 | 592,979,2 
Aug. 2-..-.. | 2,464,351,2 | 2,331,766,7 | 416,512,8; 88,489,6 | 505,002,4 | 594,713,6 
Aug. 9... | 2,462,176,6 | 2,325,334,5 | 413,640,9| &7,096,4 | 500,737,3 | 582,409,5 
Aug. 16. .--. | 2,469,038,7 | 2,330,546,9 | 413,214,3; 87,161,7| 500,376,0| 581,848,4 
Aug. 23-.-.-.-. | 2,469,329,3 | 2,333,371,3 | 412,417,1| 88,050,5 | 500,467,6 | 582,826,1 
Aug. 30... | 2,492,013,6 | 2,348,392,4 405,919,4| 88,048,2 | 493,967,6 | 579,187,1 
Sept. 6_._- | 2,515,225,6 | 2,365,812,1 | 398,872,6| 86,730,5 | 485,603,1 | 561,844,.0 
Sept. 13. _.-. | 2,504,670,8 | 2,348,458,8 | 394,507,8| 86,672,4 | 481,180,2 | 553,710,0 
Sept. 20____ | 2,507,269,5 | 2,350,165,6 | 396,334,3| 86,750,5 | 483,084,8 | 550,864,6 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Sept. 20, based on average daily 



































results: 
We omtt two ciphers (00) tn all these figures. 
Loans, Legat On 
Disc’is Tender| Depostt 
Banks. Capt- Sur- and Specte.| and with Net 
tal. plus. Invest- Bank | C.-H. | Depostis. 
ments. Notes. | Banks. 
New York City. x $ $ $ x $ 3 
Manhatian and Bronz. 
Washington Heights_| 100,0 357,3| 1,736,0} 149,0) 112,0 193,0| 1,485.0 
Battery Park Nat...| 200,0 117,9} 1,522,0; 309,0 62,0 113,0| 1,500,0 
ea ea aaa 500,0 500,3; 6,576,0) 531,0) 370,0 311,0| 5,947,0 
a 400,0 681,8) 6,533,0;1,033,0} 216,0 946,0} 6,680,0 
CN ilietn cae imesins 300,0| 728,3| 5,773,0 : 438,0)| 571,0) 6,341,0 
EE einai omainne 200,0 178,3; 1,053,0; 50,0) 115,0 107,0 979,0 
Mount Morris......-. 250,0 338,3;) 2,309,0; 356,0 61,0 297,0| 2,528.0 
i el Rc aa 200,0 464.4 4,785,0; 497,0) 336,0 569,0; 4,915.0 
New Netherland. --.-- 200,0 320,6' 3,354,0| 386,0) 134,0 175,0| 3,302.0 
Twenty-third Ward..| 200,0 104,4;| 1,970,0| 233,0) 105,0 242,0| 2,133.0 
» Re ARR a 100,0 498,5| 4,431,0; 581,0) 241,0 655,0; 4,894,0 
Brooklyn. 
First National. ..-..-~- 300,0 706,1| 3,971,0| 392,0 41,0 588.0; 3,265.0 
Manufacturers’ Nat..| 252,0 928,1| 5,609,0| 390,0) 341,0 926,0;| 4,998.0 
Mechanics’ .......-. 1,000,0} 527,4 10,315,0,1,389,0) 543,0) 1,643,0) 12,480,0 
Nationa! City.....--. 300,0 576,5, 4,665,0| 559,0) 136,0 901,0) 4,677,0 
Worth. Bide....c«co- 200,0 181,6, 2,645,0) 190,0} 151,0 385,0;| 2,705,0 
Jersey City. 
First National... ~~. 400,0} 1,398,4) 4,329,0) 269,0) 221,0) 1,360,0) 3,009.0 
Hudson County Nat.| 250,0 825.9; 3,248,0) 222.0 53,0 ; 1,607,0 
Third National...  . 200,0 433,9| 2,461,0) 110,0) 139,0 572,0| 1,497,0 
Hoboken. 
First National. ...... 220,0 667,8| 4,377,0) 204,0 61,0 514,00; 1,614,0 
Second National... .-. 125,0 288,8' 3,297,0; 199,0 39,0 545.0) 1,781,0 
Totals Sept. 20... ./6,097,0/10,824,6 84,959,0 8,603,0/3,915,0/12,141,0| 78,337,0 
Totals Sept. 13... .|6,097,0/10,871,3 84,180,0 8,670,0/4,039,0/11, ,0| 77,586,0 
Totals Sept. 6..../6,097,0 10,871,3 82,944,0/8,417,0 3,916,0)12,724,0 76,104,0 














on September 13. 

















Re Captiat 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. | Specte. | Legals.| Deposits. | Circu- | Clearings. 
Surplus. a bation. ; 
wie a. ae >! ot ge State ra cow Pade on = alt Boston. 8 g < 3 $ & s 
‘eck ended Sept. embers. embers. |Trust Cos. Not\Ba Trust |} aug. 2.| 60,735,4| 222,963,0|27,763,0|3,709,0| 259.772.0| 9,558,0| 137,742,0 
aad ActualFigures} Average. jin C.-H. Aver.Cos. Average. | aug. 9_| 60.735,4|222.551,0| 26,950,0| 3.625.0| 258.517.0| 9'351.0| 128,268,2 
Le , x $ ; ; Aug. 16.! 60,735,4| 223,121,0 | 26,321,0|4,054,0| 263,016.0| 9,387,0| 136,780,4 
eat ata AGS: Sa:| So:ae'4|3an-aso.8|a0's00(0|Ser7'9| ano'48'0| 9:6889| eget? 
. - + 0, , , , , , . ’ . ’ . 1 , m 
Capital oe Be 179,900,000 179,900,006 29 ,650,000 209 550,000 oe” Py peel ye ytd ita tye : . F 9,756,0 118,804,1 
: pt. 13. .735, ,075, .747,0 3,806, 67,653,0| 9,971,0/ 138,350,1 
Surplus | Sept. 9____- 305,760,200} 305,780,200 74,180,500, 379,940,700 Sept. 20.| 60,735,0| 234,266,0 37,577,0/ 3,588,0 269,935,0| 9,893,0/ 140,839,5 
Loans and investments- _|1,943,833,000]1,946,186,000|  561,083,500/2,507,269,500 | ayo: | 
945,539, £946,186, 083, 907,209, ug. 2_/| 103,684,3 | 372,970,0 90,313,0 #409 ,904,0/ 11,305,0| 161,528,9 
Change from last week — 9,888,000 — 7,021,000 aoa + 2,598,700 rey = ye ty: he ty rity one Eat a 11,303,0 143 ,647,1 
i ie ,684, ,752, ,470, *407 ,637,0| 11,324,0| 138,338,2 
Seema 1,788,619,000]1,784,582,000] a565,583,600)2,350,165,600 | 418 , 
184,052, 959, oN, g. 23. |103,684,3 | 370,140,0 92,851,0 *408 ,247,0/ 11,322,0| 147,564,0 
Change from last week —6,876,000) —8,125,000} +9,831,800 +1,706,800 Aus. i 508 O8S2 tL ey 93,828,0 *413,818,0| 11,325,0/| 140,626,8 
t. 6.| 103,684 75,194,0 93,178,0 *418,260,0/ 11,304,0| 147,954,9 
ON ii rnp oence-> 336,335,000] 332,680,000]  63,654,300| 396,334,300 | cob ana’ itt ORS” 746'0| 11320" oth 
1999, O50, 004, > +44 pt. 13. | 103,684,3 | 378,455,0 92,083,0 *417,746,0/ 11,320,0| 142,125,9 
Change from last week) +5,427,000) + 1,660,000 + 166, + 1,826,500 | Sent. 20_ | 1036843 | 377,929.0 96.839,0 #425.334,0| 11,316,0| 160,306.1 
a, <td dibasic lnc 78,044,000} 78,745,000 b8,005,5 86,750,500 a — eee — $53 
e from last week! —1,990,000 + 29,000 , +49,1 + 78,100 a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 


Government deposits amounted to $1,473,000 on September 20, against $1,386,000 


* *‘Deposits’’ now include the item ‘‘Exchanges for Clearing House,’’ which were 
reported on September 20 as $13,180,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 20; also 
totals since the beginning of the first week in January: 








Total 


General merchandise 


FOREIGN IMPORTS AT NEW YORK. 
For Week. | 1913. | 1912, 1911. 1910. 
EINE An a diccipntie denen ct 








| $3,036,965 $3,307,453) $2,985,065) $3,037,192 
| 15,226,335 15,888,885 16,633,730, 13,192,383 


| OIE 505 200) er $19,618,795, $16,229,575 


| 602,031,771; 622,211,805 531,806,872 561,214,336 





$111,468,737 $108,465,347 $102,799 599 $116,002,118 





'$713,500,508 $730,677, 152 CSUs Beets» SET l eee 
! 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 20 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





1913. | 1912. | 1911. | 1910. 





$14,561,782| $17,750,394 $14,907,721! $12,093,483 
632,698,503 582,827,072 546,738,936 469,472,608 








$647 260,285 $600,577 406 $561,646,657 $481 ,566,091 





“The following table shows the exports and ‘imports of 
specie at the port of New York for the week ending Sept. 20 


and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. | Imports. 





Week. | Since Jan. 1| Week. |Stnce Jan. 1 





France 
Germany 


South America 
All other countries 





sntiecetel, Debisensl ontisene $47,821 
oupeawes $43,575,270 $5,399 938,016 
: deteamnnaaiee TOQUE echccene 8,125 


Hig Seti i 308,851! 203,084! 1,002,835 
Renanbagee ap 5,17 
MK PIP 22,448,389! 61,820 3,198,181 
SiFeee 1.716,515' 62,065 1,478,299 


— 
to 
or 
© 
Li) 
— 
or 
? 8) 
i) 
@ 
a 
i) 
~J 
on 




















RR Se Sg Oe Re re cea $68,768,196, $591,613 $15,559,552 
_ SRS ARR LE $26,587. 32,662,935) 634,899. 17,051,627 
| ne GE Ba GOSS alt 157,920 3,262,661) 596,109, 11,388,482 

Silver. 

Cn ee $920,656 $31,530,823) _..___-- $17,383 

pie A CIE SS 45 ae 57,077, 4,702,961 $818 62,485 

Ce nwa! pebainel . anaes abnew are 23,024 

a eS ee 1,000 37,651 ,092 95,879 

Nee enn nn OL; Hatin aise, 5. aaa 167,325; 4,199,519 

a Sea FA al ERIE EEE ENGI, 5 eh YER ES SEE 7,909 43,847; 1,961,320 

A ee EE. c ciccctndmnbhnat. sennneed 1,200 70,841) 1,172,178 
Wee 2 ek ta $978,733 $36,280,544) $284,923 $7,531,788 
ae ee 1,358,403 41,267,685} 132,740, 6,897,669 
5, RR a EE ee 656,981 36,092,542 79,869) 5,393,878 





Of the above imports for the week in 1913, $21,995 were 
American gold coin and $1,982 American silver coin. 
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115 Issues of Listed Stocks 


The issues are classified by us as follows: Investment, Semi- 
Investment, Speculative. Investors interested in stocks can obtain 


a copy of this circular free of charge by sending for Circular 614, 
“Railroad and Industrial Stocks."’ 
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28 ,029 
aasece 66,952, 
451 63,757 487 











496 ,139 


SSR SP 

New York City. 
New Jersey .. 
Pennsylvania... 
Philadelphia 
Pittsburgh 








tim ie 
District ~¥ Columbia 
Washington...... 


Eastern States 





























104/2,110, 





74,361 72,681,475 

































VR cbbaoctonanwa 1,696,767 
.. 2, Fees Sean 803 526 
North Carolina...... achésasedée 499 ,396 
Sou Plicnésocccdeambeen 342,440 












BE. pceedbeéoe oeseen 
Mississipoi....... Zz 
Louvis‘ana ntitiidmmenncocesuinibiba 

















Sbtosocoadsseebee 3 
esc abebtibblaosdantediins 17 
SPPE ST S ae 2 
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‘cbpabbecbsatiibeods 2 
pndintiwooodinbenue l 

bb bobididatbdacsien 2, 
De » cwoonie Leaboiwineé 5 

LTE csadbebdaicceonmudelibe 2, , 
WE dbutsdtecccosdaenes 5 : 1 










.259,130| 7,196 























Southcrn States........ cabal Ramee 


173,506 13,515, 





89,974,973 678,449 1 











11,851,209 
























lh a ts hie Ea oe aaah ances laaieaiinietmidas 3,717, 535 
PI + cmrdanee cooasneeoe 1,585 7 25 
SP. niebionedcenawdiswben 


> yet Fi 
a dnees ocncdtiaee 
Hilin 


0 nde o eo aeeeseooue 



















































3, 
EL tesiiemecwnns 7,698,425 
sensisis 283,318,461/147,000,1 8,022,742] 36,690,121} 67,726,391 

~~ 391,625 
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0 ER PE ae 99,661 
Gin dhpiniiesconamanedan . 
0 RF ae 1,386,240 
Is is ithe dntitae menceneeemianie 76,865 
EE AAS AE ot 132,496 
Se - - RSS ES A SE See a 560,4 
GS AES SAE IT * 87,825 
Oklahoma RRR 2 ae 161,555 
Western States... * 34,327, 439,317 14,462 3,557,31 7,345,251 
Washington........ ~~ ; 
ED 1. o> di ci inten dunilimanesenantiienabtnddam 
EES 6 Se 2 Ee 
Lh aa > db bee Oli mnnatinhetinee 
ink nti diimoaaiiiestetinn 
Portland PE ES a eS A a 
i i nial 
Los Angeles..... eam 
San Francisco...... 
Tas, os andi wrtediimepenesenesiaiinaiies 
RRP IE Pe a pr 
Salt eigen City... ° 
Sone ot celal nee odibe 
Ariesna a de nih tas eae < jinn 
 _ aa 
Pacific States.......<ccce ane 439,478, 429 ,232.861 6, 3,435, 1,497,528 
Hawaii (Island Possessions) ..... 1,9 1,777 490.011 51 37 115 
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Totals for 
Reserve Cities, . 
in Millions. : 










# | Savannah. 









New Orleans. 


* | Dal. & Ft. 











985, 432,296 63, 033, ,713 









































$ S, 
DESEO. nsetooe 7, J 3,749,000 45,447,756 36, 187, 476 156,581 439,41 
New Hampshire 5,285,000} 3,109,900 20'721,939 452.672 19, 290, 618 139.98. c83 ‘G 
Vermont....... ~ 5,.085,000| 2,078,346 19,249,249 54.7 19 ‘092. "617 144 907 5) 
Massachusett 29,692,500] 17,626,515| 134,138,672] 776,087| 132,027/69° 737 E14] 1,825 64C 
n. 28,200,00C] 19,881,000] 151,487, 960,010] 199,004,376 262 08% $124. 56 
e Island 6,620,000] 4,262,750] 32,074,904 85,742|  32,441°632 12°°87 42. 31 
Connecticut... 19. 614,200] 12,109,300 71,385,774 539, 655 69, 452. "344 272,161 1% 
New England States. 102,236,700] 62,816.811| 504,505,145) 3,494,908; 507,496,752 2,025,191] 12, Re 
New York 47, 655,100] $4,755,380} 357,93),311) 1.826,589 286,206,593) 5, ! 1,068,155] 4,410,11 
Albany. 2°100.{ 000 »200 090 16,833,17¢ 189,931 24,076,366 60,842 67,274 
a 5) 252 001 700, 10,618, "890 461,04 17,430,502 154.3850 263.67 
New York il lp. Aa kg 120,200, OOK 29 ‘605 006 754.284.535| 2,942,977| 953,792.81] ae 2.593,.) 
pS EE TNGES CEE 2'257.000| 22.874.2 197,975,781; 1,092,676) 150,146,166 00.407] 2,°02,%8i 
Fennsylvania...... ..... EO 67,314,39¢ 73'436 "35 465,449,654| 1,403,203) 357,576,020 6,012] 4,157.09: 
hiladeiphia..... ....... nites 22,055,00(|] 39,620,000] 178,527,588 73.062} 224,114,305 7,900] 5,7838,81 
ITIL. cs etindhdneninduenaihl ‘tefl 28,700,00C} 25,514,000} 126,836,53 §79,524| 136,062,655 6,.73.| 3.502.%7% 
Delaware... .. 1 723 975 569 , G01 *,431, 57,093 7,429,319 3517 161,30 
Merviand. . ee ana a eM 5.342. 3, 88°65 40,162,96° 112,301 30,384,521 55,47- OS, ou 
OS (OR eer ge 11 "790, 710 7,970,019 45,591,077 694,565 62, on »o1d 34,5901 2,713.05: 
District of € Columbia 252 ‘000 252,000 "950, 406 10,90 J 836, 748 3,795 14 ,44( 
Washincton... 6, 100. 000} 4,786,718 26,266,419 805,232 22,967, ‘380 5,001 C70 713 
Eastern £tate: 337 .742,175/|348,163,960) 2,238,868 ,467 11,354,894) 2 2,273, 475 1064 98, Oel, 3 ue aes 616 68 +463 7 St 
Virginia... 17,686,000) 11,526,996 89,549,249) 1,615,140 106, 136, 758 "737.0 } 
West Virginia 9,913,910} 6,174,400 54,197,694 76,306 50,213,378 558,58: 
North Carol na 8,560,000 2,855,375 34,542,589 564.2 1] 4-,.484,41 051,54 
Fouth Carolina 6,135,000} 2,077,418 20, "O58. '578 212.° 154, O87 5 eS | 

OES 14,169,620} 8,388,°70 46, ‘917, ‘701 642 2c U.,783,230 601,01 

Savannab....... 900,000 00, 1,443,686 173,74 3,699, "925 73! 
Florida 7,395,00C} 2,938,700| 34,746,664) 519,924 35,462,384 361.52: 
Alabama...... 9 310,00€ >, 765,200 41 328,392 343 ,621 41,223,110 470,27 
Mississippi SES ane CA aan ae 255,000| 1,628,964 14,554,617 168,915 13,085,673 85,574 
Louisiana... .. 2')20, 000] 2,294,616 5,765,485 20,6 7,660,009 184,634 

New Oribhans 5'200,000 30, 23,317,67 307 ,735 26,413,92 45,22 
. ss“ RP RR 32,831,000! 17,510,847} 141,169,502) 1,218,398) 133,438,844 1,252,855 

whteooe 2,650,000 2 450,000 21,753,2 70,448 2,582,275 929 

Fort Worth 3,175,000 1,760,000 12,794,546 31,47 15,714,730 66,012 

Galveston... i 00,000 50,000 4,218,149 69,934 4,602,553 88,585 

Houston_.. 5,100,000} 1,475,000} 24,157,971 0 27,831,961 509,780 

Ant 2.350,000| 1,297,500} 10,327,165) 314,286) 10,867,305 195,016 
Wee. ncos 1,750,000 00,00 5,745,867 38,492 6,618,074 88,588 

jas 040,000] 2,094,990} 18,839,905] 161,120) 21,052,377 223,879) ° 
Kentucky....... 12'070,900| 4.975.550|  45.013.092| 886,09 46,988,522 320,685 

Louisville. 6,495,000} 2,725,000 20.643,150 1,205,164 27,147,991 400,491 
Tenn sere... 12,615,000 5. 322, "647 61,231,141 "924 652 65, 525, 448 703 ,002 

Fouthern Stat 169,621,430) 87,642,173| 743,226,022/10,252,887 806,666,979) 13,1 _20, 864 4000 7,560,330; 8,176,655 
Ohio.... 35,364,100) 18,532,920) 211,030,675 1,364,411 182,296,257 1,462,116 

innati 8| 13,900, 6,356,000| 44,680,205] 1,603,845| 57,246,320 1,137,187 
Cleveland 7 9'350.000| 4:550,000| 47,275,477 317,53: 59,665,885 5 1,135,343 
Columbus ~ 3,000,000} 1,607,500 14} 371,932} 16,458,903 0 23,9 
diana 249 »258,000| 9,676,649) 117, ‘934, ‘993 1,592,867) 105,346,367 y 1,195,811 

- Indianapolis . 5 400,000} 3,000, 23.057,348| 581,120) 30,255,156 ) 401,301 
Tiiinois.. 445 32,345,000) 17,841,303; 208,744, "731 3,978,639; 178,021,270 } 1,661,199 

Chi — 9 42,750,000) 25,700,00 211 ‘032, "725 1,509,994 980,972 19,358,924 
Michigan Ree 96 10,260,000} 5,617,900 92 ,722 485 4, 72,364,569 51 /083 

te ane od 3 750,000} 1,750, 34,480,625 715,152 34,708,041 128,321 

123 11,350,000! 4,726,550 93, ‘026, 247 677,489 68 687,419 506, "543 

Milwaukee 5 6,300,000; 3,200,000 42.087,152 960,503 5,524,6 1,718,897 
260 11,931,000} 6,455,250 99,950,781 566,744 8,708,245 568 ,866 

Minneapolis 6 7,000,000} 6,010,000 45 336,205 335,819 57 .294,412 82.520 
St. Pau 4 »700, 3,700, 29,301,861} 1,394,303 32,802,718 538,193 
a a 322 18,370,000! 7,587,628] 110,336,235 65,882; 109,146,816 627 ,747 

Cedar Rapids 3 00, 410,000 ,948 674 26,300 7,882,193 31,635 

Des Moines 4 2,350,000 ,000 ,643 859 226,878 12,679,573 ° 

Dubuque 3 600 ,000 130,000 2,518,259 47,417 2,514,584 136 

Sioux 5 950,000 10,000 6,775,15 145,310 9,320,731 31.610 

issouri .. 110 6,665,000! 2,773,983 32, "034.578 56,06 29,794,4 06,359 

Kansas City 1} 8,050,000 310, 41,800,942 848 ,828 68,711,034 1,416,538 

st. J b 4 1,100,000 90,000 6,939,422 141,183 10,574,352 7 263 

St. Louis 7 20, "200 ‘000 8,940,000 65,638,888 609,756} 112,800,879} 2,401 640 14,073 ‘030 4,904,923 

Middle Western States....... 280,543,100) 143,769,683) 1,596,897 ,638/| 19,422,975) 1,713,785,793 58,369,106! 84,427,290 38,357,481 
North Dakot »213,000| 2,072,065 32,520,153 297 ,008 29,930,533 234,297 

th Dakota 4,185,000 1,308,512 28,661,595 597,761 26,558,854 180,121 

ebraska 10,480,000} 4,432,553 53,460,823 140,885 55,806,324 258, 

Lincoln 1, ,000 30,000 4,922 ,62 ,095 6,038,945 33, 

Omaha »700, 2,850,000 27,176,129) 1,136,445 32,211,527 878,731 

South Omaha 1,100,000 05, 6,305,193 12,917 6,814,680 22, 

a Se ae 10, 367,500) 4,849,337 60,958,810 692,829 54,903,191 428,416 
Kansas City D0 ,000 00,000 3,386,685 04,617 3,847,275 26,327 33,463 
Topeka 300,000 170,000 2,931,943 366 ,430 ,135,207 346 15,270 
Wichita 500,000 555,000 4,438,94 29,510 5,216,170 ,736 47.474 

tana 5,135,000) 2,784,704 36,198,290) 1,226,053 28,684,173 383 .586 

y ing 1,710,000 1,092,000 13,910,25 313,68 12,119,294 ,493 77,867 
Colorado. 6,740,000} 3,146,920 39,351,018 21,5 29 ,663 ,929 ,466 13,542 

Denver 3,600,000 935,000 8,082,561) 1,315,685 ,037 ,945 199.822 51,484 

Pueblo... 650,000 00,000 7,155,186 14,916 7,899 43.915 557 
New Mexico 2,165,000 988,330 ,653 257 335,305 12,658,857 101 ,057 110,826 
Oklahoma... 11,447,500) 2,947,491 55,602,154 892 266 44,102,704 664,754 703.776 

Muskogee .... 00,900 256,500 4,755,312 140,002 4,330,655 54,418 110,293 

Oklahoma City 1,550, ‘000 306 ,500 6 649,775 229,514 6,508 ,662 164,783 150,133 

Western States 71,743,000) 33,329,912| 441,120,710| 8,539,424) 396,576,8 3,943,429] 2,733,488} 
Washington 4,110,000} 2,078,360 29,116,274 674. 994 22, 320. 276| 1 684,376 43,898 

Seattle... ,200, 1,370,000 29,103,421; 1,929,156 24.362.425 3.982. 75.571 

Spokan 3,400,000 774,580 16,442,167 299 037 15,517 ,69: yo 62.975 

Tacoma....... 500,000 850,000 7,044,119 482,787 5,420,077) 1,2 11,55 
Oregon..-.. 4,811,900 2,219,146 27,216,101 345,839 21,377,281 2,1 40,591 

Portland ,900,0 2,065,000 29'783. "O15 7) 1,431,546 20,301,112 3,9: 10, 
California .. 20,846,650) 8,565,287) 126,089,112! 1,015,059 03,368,653] 7,7: 394,187 

Los Angeles... ,900, 2'800. 000 52.003,170 584,661 48,567 ,44' 7,4: 52 ,667 

San Francisco 28,500,000 16,375,000 02 335,459 1,133.3: s7 15,899,906) 12,9 49,825 
GRR es 2 Sa RS 3,240,000) 1,463,591 19,677,233 459,265 18,290,156} 1,1 63 ,364 
Wiccan cgenggeece 1,155,000 452 ,687 8,149,713 166,817 875,775 5 “ 

| IRR Rs Be 2,275,000} 1,030,000 12'673.523 262.603 12,409,706) 1,0 25,167 
Nevada ......--- ,760, 532,400 6,006,120 138.859 §,369,E33 3! ° 

RRS BIR 5 2 1,105,000 657 ,000 9,271,977 319,273 5,931,135 4: 39,104 
SO ee 00,000 30,000 908, 957 293,205 376,55 2 a 
a One report for Nov. 26. 

Pacific States...........-..- 86,402,650) 41,284,051| 458,820,571) 9,447,749| 425,478,85:| 47 __ 696,812 

Hawall. Dann caccnncceesrennacs 610,000; 254,426 1,992,739| 520,875] _1,543,856| 238 
At pg idog for hi 26 1912. -—| == . ——|—-— = - ee ee 
Uni 1,048 ,899,055|717,261,016'5 5,029,166) 240,152,237| 342 ,321,240/35,265,791| 131,953,580] 183,685,383. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 26 1913. 

The Money Market and Financia 
day’s record of business at the Stock Exchange was small, 
owing to the fact that the morning session was omitted, as a 
tribute of respect to the late Mayor Gaynor, whose funeral 
occurred during that period. Since Monday the transac- 
tions have been somewhat larger in volume, but the markets 
are still exceptionally dull for the season and without notable 
feature in any particular. 

The Government report of international trade for August 
shows, as reported last week, a large balance in our favor, 
which accounts, in part at least, for the current low foreign 
exchange rates in this market. 

The Railway Association’s statement of cars not in use 
indicates that the number diminished over 18,000, or nearly 
one-third, during the last half of August, and shows that 
the expected has happened in the matter of increasing traffic 
with the advance of the season. This increase is not shared 
in to any large degree by the iron and steel industry, as 
shown by the weekly reports thereof, the lack of orders from 
railway sources being especially noticeable. 

There are reported to have been liberal sales of securities 
in this market for foreign account, a movement stimulated 
by renewed hostilities in the Balkans and for the same rea-, 
son there has been a hardening of the money markets in 
Western Europe. The Bank of England reports a decline 
of about $6,500,000 in its gold holdings. The Bank of 
France and the German Bank, on the other hand, have 
gained each between 2and 2% millions. / 

The local money market shows an easier tendency, al- 
though actual rates are about the same as reported last week. 
Last Saturday’s bank statement showed a substantial in- 
crease of the surplus reserve and the known movement of 
funds this week indicates that the cash held has increased. 

The Secretary of the Treasury has added during the month 
about $24,000,000 to previous deposits in banks South and 
West, which has considerably reduced the demand from the 
interior on New York. It is beeoming more and more appar- 
ent that the demand from this so irce will be a much less im- 
portant factor in money market conditions here during the 
remainder of the year than has usually been the case in past 
years. , 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2@3%. Friday’s rates on eall were 23%, @3%. 
Commercial paper on Friday quoted 54%@6% for 60 to 
90-day endorsements and prime 4 to 7 months’ single names 
and 6 4 @63;,% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,325,852 and the percentage 
of reserve to liabilities was 58.34, against 60.75 last week. 
The rate of discount remains unchanged at 444%, as fixed 
April 17. The Bank of France shows an increase of 11,947,- 
000 franes gold and a decrease of 7,300,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Compani’s.) 
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1913, 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Sept. 20. previous week. Sept. 21. Sept. 23. 
$ | $ 8 

Cn. wonton ake SO 133,650,000} 135,150,000 
a IRR a ee ie 199,887,600! 196,199,000 
Loans and discounts. -_~. | 1,360,833,000 Dec. 12,351,000 1,341,266,000 1,357 ,262,000 
Cireu@iatiom® .....«s--;- 45,168,000 Inc. 42,000; 46,038,000 49 656,000 
Net deposits....s....|}1,350,570,000 Dec. 11,762,000 1,340,611,000, 1,387 ,300,000 
BGs si daeeccéadsucs 273,608,000 Inc. 1,498,000) 265,452,000) 293,634,000 
Legal tenders_......-- vas acon No change 75,938,000 77,097,000 
Reserve held.......-.. | 345,984,000 Inc. 1,498,000) 341,390,000} 370,731,000 
25% of deposits__.._-.-. 337,642,500 Dec. 2,940,500; 335,152,750) 346,825,000 
Surplus. reserve... _- 8,341,500 Inc. 4,438,500 6,237,250 23,906,000 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the bank on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled easier in tone and quotations are again approaching 
the gold-import basis, though it is not probable that New 
York bankers will seek supplies of gold in London until 
after the October payments have placed the European situa- 
tion in a more favorable position. Canada has withdrawn 
$1,500,000 in gold from New York this week. 

To-day’s (Friday's) actual rates for sterling exchange were 4 8195@ 
4 8215 for sixty days, 4 8555@4 8565 for cheques and 4 8590@4 86 for 
cables. Commercial on banks 4 79% @4 81%4 and documents for payment 


$ B15 Ot =. Cotton for payment 4 81@4 81% and grain for payment 
4 . 
The posted rates.for eg ny £ as quoted ~ 4 a representative house, were 
not changed during the week from 4 83 for sixty days and 4 8644 for sight. 
Exchange at Paris on London, 25f. 24%c.; week’s range, 25f. 25c. 
h and 25f. 24c. low. 
xchange at Berlin on London, 20m. 41 4pf.; week's range, 20m. 4234pf. 
and 20m. 40%pf. low. 
he range for foreign exchange for the week follows: 


Sterling, Actual— tr 4 Days. Cheques. Cables 
ee $3830 
w for the w oe 
High? oot ‘ 5 23% 1 1-32 $85 : % plus 1-32 
or the week... ess l- 5 19% less 1-16 19 us l- 
Low for the week _..5 23% 1 - - 
r: Sue OES = 5 as ess 1-16 5 19% less 1-64 5 19% less 1-32 
Low tee in —— pms oi B24 t5- 6 95 e161 1-32 
e Sain : 
High for the. a) oe \“% t 40 3-161 a 16 
or the w bid ess 1-] : ess |- 
Low for the week .... 39 11-16 403 less ey 40 3-16 less % 


Situation.—Mon-| 





Domestic Exchange.—Chicago, 5c. per $1,000 premium. Boston, par. 


St. Louis, 5c , premium. San Francisco, 30c. $1,000 prem- 
ium. St. Paul, 10c. ty $1,000 premium. Montreal, 31\4%c. discount, 
Minneapolis, 15c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1958, at 987%, and $20,- 
000 Virginia 6s, deferred trust receipts, at 48 to 484. | 

There have been slight changes only in prevailing bond 
market conditions this week. Prices have shown some ten- 
dency to advance, as indicated by the movement of 30 active 
and representative issues, 17 of which are higher, 10 lower 
and 3 unchanged. 

Allis-Chalmers 5s advanced over 12 points on bids which 
brought out only a few bonds. Rock Island 4s have re- 
covered over a point of the decline noted last week and New 
Haven issues have been notably strong in sympathy with the 
shares. On the other hand, Union Pacifics, Steel 5s and 
Central Leather 5s are fractionally lower. 


United States Bonds.—Sales of Government. bonds at 
the Board are limited to $1,000 3s, coup., at 102% and $5,000 
2s, reg., at 96. For to-day’s prices of all the different issues 
and for yearly range see third page following. 

Railroad and Miscellaneous Stocks.—Beginning with 
Monday’s short session, the stock market has increased its 
volume of business day by day, while the trend of prices 
has generally been downward. The movement has, how- 
ever, been a moderate one and was altogether natural after 
the rather pronounced advance which recently took place. 
l'o-day’s market has been generally strong but irregular. 
Union Pacifie was bid up 3 points in the early hours and held 
a large part of the gain. It was the leader of the market 
throughout the day on renewed gossip about an early distri- 
bution to stockholders. New Haven has been one of the 
strong features of the week on expectation that the Massa- 
chusetts Commission will approve its proposed new bond 
issue. Lehigh Valley and Reading have declined, presum- 
ably on the Government’s action against the so-called ‘‘coal 
trust.’’ Great Northern, Northern Pacific and St. Paul have 
also shown a tendency to weakness. 

People’s Gas was conspicuous early in the week for an 
advance of nearly 9 points on rumors of benefits soon to 
accrue to holders of the shares. Official announcements 
to-day, however, caused a drop of over 2 points. The cop- 
per stocks have been weak on trade conditions and presum- 
ably, for the same reason, U. S. Steel closed 1% points 
lower than last week. 

For daily volume of business see page 875. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
































| | 
STOCKS. | Sales | Range for Week. Range since Jan. 1. 
Week ending Sept. 26. | for | 
| Week. Lowest. | Highest. | Lowest. Highest. 

Allis-Chal pf rec, 5th pd. 700\ 17 Sept 22) 19% Sept 23) 12% June] 19% Sept 
Am Brake Shoe &F, pref 200)133% Sept 23133% Sept 23)128 Junel36% Jan 
Brunswick Terminal...._| 100 7% Sept 20, 734 Sept20| 6% June) 8% Mar 
Can Pac subs, 4th paid_| 200/227 Sept 24229% Sept 23)|212 Augi229\% Sept 
Central Coal & Coke___| 100 87 Sept 25) 87 Sept25) 87 Sept| 87 Sept 
Cent & Sou Amer Teleg. 10106 Sept 24106 Sept 24/103'% June/ll2% Feb 
Chic St PM & Omaha__| 100120 Sept 20/120 Sept 20/119%4 Augii25 Mar 

Preferred..........-| 100135 Sept 24135 Sept 24/130 Jumel50% Jan 
Colorado & Southern...| 200 27% Sept 20; 27% Sept 25) 23%4 June 33 Jan 
Comstock Tunnel -- --- ' 100 8c, Sept 22; 8c. Sept 22) 5c. Aug) 13c. Feb 
Detroit United... _- 50, 73% Sept 23) 73% Sept 23| 67% June 80% Feb 
General Chemical. ----- 68178 Sept25179 Sept 25/170 Junel85\% Apr 

PUNE: 6x packnee 12106 Sept 25106 Sept 25/104 May 109% Jan 
Green Bay & W, deb B_ 12, 12% Sept 23) 1344 Sept 22} 11 June 17% Jan 
Mackay Companies....| 200 80 Sept 25 80% Sept 23) 75% July) 87 Jan 

Preferred......-----| 120, 67% Sept 26 6744 Sept 26] 66 June| 69 Apr 
Ontario Silver Mining._| 200' 2% Sept 22) 2% Sept 24); 2 Apri 2% Feb 
Pacific Tel & Tel, pref__; 100 94 Sept22 94 Sept22); 90 June 95 Apr 
Pittsburgh Steel, pref-_ - _) 100, 94 Sept 22 94 Sept 22) 93 Aug 100 Jan 
Texas Pacific Land Trust; 200 95 Sept23' 95 Sept 25) 93 June 97 Jan 
United Cigar Mfrs, pref_' 30,99 Sept25 99 Sept 25) 96 Septil02% Feb 
United Dry Goods.....| 100, 89 Sept 24 89 Sept 24) 87 July|101 Jan 

Preferred... ........ | 190, 99% Sept 24) 991% Sept 24 96 July/105%4 Jan 
United States Express... 100 45 Sept 22) 45 Sept 22) 40% Aug 66 Jan 
U § Industrial Alcohol__| 250 28 Sept 23) 28% Sept 23/ 25 June 44 Jan 
U 8S Reduc & Refining._' 120 \% Sept 25 lg Sept 25: % Septi 1% Jan 
Virginia Ry & Pow, pref 100 94 Sept 24) 94 Sept 24) 89 July| 94 Sept 
Wells, Fargo & Co_____ | 435 86% Sept 25 8744 Sept 261 8614 Septil25 Apr 





Outside Market.—The ‘“curb’’ market this week moved 
in an uncertain manner, activity being on a diminishing scale. 
For a time prices showed a sagging tendency, though the 
close to-day was generally firm. Interest was principally in 
the industrial list, with the Tobacco and Oil shares mostly 
inevidence. British-Amer. Tobacco, old stock, gained about 
a point to 2734, then dropped to 26, with a final recovery to 
261%. The new stock was traded in up from 27% to 28, 
down to 265% and at 27 at the close to-day. ‘Tobacco Pro- 
ducts pref. opened the week at 9534 and sold down to 9134, 
ex-dividend. United Cigar Stores com. improved from 97 
to 9714, then weakened to 94%, the close to-day being at 
9634. Standard Oil of N. J. made a jump of 6 points to 
375, sold down to 370 and to-day rose to 378, closing at 376. 
Consolidated Rubber Tire com. declined from 35% to 34 and 
recovered to 341%. Willys-Overland com. advanced from 
66% to 69. People’s Gas Light & Coke “‘rights’’ were 
traded in to-day for the first time, “‘w. 1.,"" down from 24% 
to2\. In bonds trading was confined to Bklyn. Rap. Tran- 
sit 5% notes which were off from 96% to 96 3-16. Copper 
shares were somewhat easier on small dealings. Braden 
Copper advanced from 7% to 8 and sank to 7, closing to- 
day at 7%. First National fluctuated between 3% and 
3 3-16 and finished to-day at 3 5-16. Kerr Lake was a firm 
feature, advancing from 3 11-16 to 414, the close to-day 
“yoy! i 4 3-16. Goldfield: Consolidated weakened from 

to ; 

Outside quotations will be found on page 875, 
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For record of sales during the week of stocks usually inactive, see preceding page . 
STUCKS—HIGHEST AND LOWEST SALE PRICES Sates of STOC <Ss | Range Since Jan. 1 | Range fer Previous 
oa - — 7 i NRW YORK S00K On basts of 100-share iots Year 1912. 
Sept 20 | Sept 22 | Sept 23 Sept 24 Sept. 25. | Sept. 26. | Shares. Lovrest Highest Lowest Highest 
. Railroads . | 
95 95%; 95%, O6le) 94% 951g; 943%, 95%) 951, 9553; 8,575) Atchison Topeka & S F_.| 927% J‘ne12| 106% Jan 6)| 1031, Feb} 111%; es 
8 *98 98%) 9812 *981, 99 981, 99 775| Do pre‘... _- pears ees 96 J’ly 9%| 10214 Jan 29}/ 101% Jan eb 
1221, A2Z1lg 123 | 12114 12214) 12134 121%|/*1201g 122 |*120 12012 500| Atiantie Coast Line RR_| 112 J’nell] 133% Jan 9//r130% Dec] 148!c Aug 
96 96 96 95 6 945, 95 94%, 95 94%, 951,; 5,340| Baltimore {; Onio_....- 905g J’ne 10) 10633 Jan 22}/rlvllg Feb } 1117s Apr 
*80 Sllg 8ile] *80 82 “39 82 | *80 82] *80 82 “" Se Sy Cee aaeepe 774 J’nels| 88 Jan 10}] 858i, Aug 91 Jan 
Ig 891g 891g} 893, 90 1g 8914] 887% 8953} 89 891g) 6,606 Brooklyn Rapid Transit | .83%J’nel0} 92% May26|| 76% Jan§ 9413 J'ly 
230% 2827s) 2821e¢ 23314) 232%, 2347%| 230% 2321g| 2311g 232%3| S382 2325s) 29,385) Camadian Pacific ...... 20812 J’ly 9| 266% Jan 9|/ 22slp Meng 283 Aug 
315 315 [*310 330 /|*310 330 |* 330 |*300 330 |*300 330 100} Central of New Jersey...| 275 J’ne1l| 362 Jan 13|| 305 Jan 4395 Apr 
50g 5912 5053, 59 5014) 57% 587%) 58 658%) 58 58%) 4,300) Chesapeake & Ohio___-_- 5lig J'ly 11) 8O Jan 2/| .684 Feb§ 851, Oct 
*1333 *13% 14 | 13 14 | *13 «141 *13 «+14 | #13 14 |... Chicago Gt West trctfs..| 10's J’ne 4| 17% Jan || 1553 Dec} 20% 
—. *29 2073] *28% 2073) #23 24 28% 2914] 287% 287 400} Do pref trust ctfs...| 23 J’nel 35 Jan Q9i/ 30tg Dec] 39%» 
108 108 fF 1081s 10812/ 10714 10814] 106%, 10714) 1061g 10714] 10614 106%) 9,600) Chicago Milw & St Paul_| 985, J nel0) 1164 Jan 9 9935 J’ly | 11753 Now 
134 1 ish 134191 133 184 |*132 13413} 13219 13219/§133 133 006). 270. 0Ot. ogo oe 131% Sep 13) 145 Jan 30/| 1394 Dec} 146 Jan 
*130% 1 13012 13012] 130 1301s} 129 129 | 12819 129 |*12814 129144); 1,100) Chicago& North Western) 1234 J'n¢10| 138 Jan 11}] 1341g Dee] 145 Apt 
*170 180 F170 185 {*170 185 |*170 185 |*170 185 |*175 185 | -...-. Me. OO: sho divin wuis 18i May23)$189 Jan 6} 188 Nov4 198 Mch 
"360 41 on 45 | *36 46 | *36 46 | *36 46 | #386 41 | ...--- Cleve Cin Chic & St L...| 34% Aug26| 64 Jan 62's Apr 
60 4 =75 75 | *60 75 | *60 75 | *60 75 | *60 75 | -.<..- BRS Re aie 75 Aug2s| 94% Jan Wile Apr 
16012 16012}*160 162 | 16014 16014] 1601g 1601s! 160 1601g/*153 162 1,116| Delaware & Hudson___.| 1471¢J’neil| 167 Jan | 17ble Feb 
*400 41912)*400 419 | 410 410 |*400 419 |*400 419 |*412 419 100} Deiaware Lack & West__| 390 J’ne12} 445 Jan 597 Dec 
*19 *20 21/118 #=%21 | *19 =%22)419 «2°21 | #19 201s) __.__- Denver & Rio Grande__.| 13% J’nell| 23's Jan 24 Mch 
*33 *3512 36 35 351g| *33 36 | *34 3512] #33 36 200) SPS Wow ca chndacek 23 J’nell| 41 Jan 461, Jan 
*5lg *5lg 612] *51g Gig] *512 61 5la Ble} «#412 Ble 100} Duluth So Shore & Atlan} 5 d’ne 4 Jan 118, May 
1214 14 | ©1214 14 | *121g 14 | *12%4 14 | *121y 14 | #12 14 | LLLLL- 8 EM ae 19 J’ly 11} 1614 Jan 23 May 
BOlg} 2934 29%} 283, 2919] 285g 29 ' 28% 29%) 12,750) Hire -..-- 2 le 20% J'H€10} 3212 Jan 391g Apr 
473, 47%) 4 47%, 47 47 461g 471s) 45 46 47 2,350| Do Ist preferred_____ 831g J’ne 10} 4912 Jan 30 677, Apr 
“e698 FP iicw coc.) C88 0606S 6 OC RS | 373%, 38 Dc 2d preferred_____ ~84 J’nelo}; 41 Jan 30 48 r 
12812 128%} 129 129 | 12712 12814| 1271g 12712} 126% 1271s] 127 127% | 3,600|Great Northern pref____| 11512 J’ne 10} 1325; Jan 143%, Aug 
3914 391e 39%! 39 3912] 3753 3814] 3714 373) 36% 3714; 5,500! iron Ore properties._._| 2512 J’ne10| 414 Jan : 53 
*10912 11183} 110% 110%|*110 11133] 111 11114) 11012 11012] 110%. 11012 730) {1.in0is Central... 1044, Apr 1; 128% Feb 5 14lig 
155g 1 157g 16 15% 161g) 153, 15%) 1519 15te| 151¢ 15%) 3,600) Interboro-Metrcp vt ctf.| 12% J’ne 4/ 1953 Jan 30 22 
60% 6173) 60%, 6214; 603, 607%) 603g 613;) 611g 615s} 17,200). Do valid poweniial J’ne 4| 65%Jan 67% 
251g 2512] 261g 261s) 25 26 | 2473 25 | 243, 25 | #247, 26 | 3,500|Kansa City Southern___| 21%J'nc 5| 28% J'ly 28 31l, Se 
étien *59 *58 60 | * 60 | *585g 60 | *5853 60 | ..-..- we WR ote. ee | 66 J’nell| 612 Jan 
*7ip 10 | *7lo 10 *7lp 10 *71l2 10 *7lo 10 See 2D ft acsucd Lake Erie & Western...." .7 May xz| ilte feb 5! 18s A 
*20 25 | *20 25 | *20 25 | #20 25) *18 241418 «2°24 | _____. Do pref silica os then chee ke 20%, J’ly 23} 35 Jan 30 Jan} 40 May 
15812 159 | 158% 159%4| 158!2 159%} 15714 15833] 15614 158 |*15712 157%| 7,200 Lehigh Valley___.______ : 1414 J’ne 10) 16843 Jan 185%, Jan 
13512 13712/*186 138 |*13514 13719|*135 137 |*13514 137 | 13514 135% 200| Louisville & Nashville___| 126% J’ne11} 14244 Jan 1 170 A 
*128 132 —*129 132 | 131% 1317%|*130 134 |*129 133 |*130 134 100} Manhattan Eievated_.__| 127 J’ne 9| 13253 Feb 138% M 
151g 15%) *15 16 | *15 16 | *15 18 | *14t2 16 | *14% 16 300; Minneapolis & St Louts_.| 12 Jne11} 2314 Jan 2715 Jan 
"36 43 1 *36 43 | #36 43 | *37 «443 | *36 43 | *386 0 8 43 | -L.--- a  . SREP rwT: 32 Jneli2| 47 Jam 29)) §40 $57 Jan 
13953 141 $1371, 13714|*136 138 | 135 135 | 13314 13319] 134 134 s00| Minn St P & 88 Marie__| 115% J’ne1l) 1424 Jan 15412 Aug 
"140 150 137 150 }*137 | 150 |*135 148 |*137 | 150 |*137 150 | -.-.-- Do preferred__.._._.___ 133 J’ne11|/§15) Jan 22 A 
3s 2 22 22 21% 22 211g 211g} 203, 21%) *21lg 22 2,100} Missouri Kan & Texas___| 181g J’n€10| 2¥!g Jan 3153 M 
*53 68 | *56 58 | *55 58 | *54 58 | §55 55 | *52 571 4|__Do preferred__.____- 52 J'ne10} 6412 Apr ll Apr 
29 291g| 29 291s} 28% 291g) 28% 2914] 277, 2914; 2814 2810} 12,200) Missouri Pacific________ 251g J’ne 10} 4353 Jan 4734 Mch 
*36 45 1°36 45 | *36 45 | *36l4 ....| *36 45 | #36 45 | ...--. Nat Rys of Mer Ist pref_| 35 J'ly 25) 59 Mch 62's Oct{ 71 Jan 
®l4ig 15%} 14 141g] 13% 15%| *1314 15%) 14 1410] #133, 1412 yoo|_ Do_ 2d preferred. ____ 9 J’ly 17| 27!gJan 21) 26% Oct] 36% J 
O5l2 95%} O55, 9614] 95ig 9Glg) 9533 95%) 95%, 9553] 9512 96 | 10,390) N Y Central& H R_____ 937g Sep 3} 109% Jan 30}) 106!g Dee | 12112 Apr 
86%, 87 861g 88 87%g 877s S87lg 89%) 88 891g! S88lg S88lgi 9,100;|N Y NH & Hartford____| 8512 Sep 18) 1297, Jan 10}) 126 1424 Apr 
*291g 3012] *29 30%) *29 31 2914 2914] 2912 2910] 295, 205s 300} N Y Ontario & Western_| 251g J’nell| 337% Jan 11 297g J’'ne| 41%; Apr 
106 106 } 106g 10614] 105% 1061g| 10553 10573} 10553 1055s] 10512 1051e| 1,760) Norfolk & Western_____ 98 J’ne10] 11313 Jan 3}/|107% Feb| 119144 A 
*82 90 } *83 w--- ---.| *831g 8612] *831_ 8614] *83l2 8614} ...-.- Do adjustment pref_.| 8044 Augi6} 87 Febl J’ne} 92 F 
113% 114 | 113% 11414] 1135g 114 | 1131g 113%] 11219 11312] 113 113%) 8,315| Northern Pacific... _ 101% J'ne10} 12253 Jan 115%, Jan | 13112 mes 
1125g 112%} 11273 113 | 1127, 1131g| 112%, 1127%| 1125, 11234) 11212 112%| 5,034) Pennsylvania __________ 1067, J’ne 123% Jan 119% Dec | 1261, 
*29 93 290 93 | *90 9212) 90 90 | *87%4 93 | *871g 91 100| Pittsb Cin Chic & St L_.| 864, J’ne10} 104 Jan 11}j 9819 Jan | I11l2 
*..._ 110 #100 120 [#100 120 |*100 120 |*100 120 |*100 110 | ------ Do preferred........ 100 J’ne25|§109 Sep 18]; 108igJan| 117 Fe 
, 16814 169 | 1691g 1705s) 168%, 171 | 168% 1691s! 167 16953] 16753 1685s|284,400| Reading-___.._.... 1513g J’ne10| 171 Sep 23/} 1481g Jan | 17914 Apr 
\*84l2 85 85 85 8634 87 | *86 8 | *86 88 | *86 90 600} Ist preferred___._____ 84 aAUug28) 921g Apr 10ij 872, J’ne| 9314 Apr 
| Olig O1lg] G2% 94%) 29214 9212) *91 9212) §91 91 | *90 92 1,750 preferred ASA ep 84 J’nel10} 95 Apridi 92 10llg Apr 
141g 14%) 141g 1514] 1414 151g] 14% 1512} 14% 153i 1514 15%) 15,100| Roek Island Company__| 121s J'ne1 247, Feb 4) 22%, Dec {i 30l2 Apr 
| 228% 23 2llg 2314) 211g 231g; 23 2312) 228, 2319} 24 2414) 10,300 Fa a ae cal 207, J’ne 10 Jan 2} 424 Deo 69s ADr 
*5lg 5lal *5l, 5le| *5g 6 *5, 7 *5hlg 6 +5 ye aay St Louis & San Francisco| 2%J'ne17) 19% Jan 11 171g Dec] 29!2 Mch 
*15 20 1°15 25 | *15 25/1915 25 1°15 25/915 25 /_____- Do ist preterred__._. 13 J’ne28| 59 Feb 11), 2Dec| 6912 Jan 
9 9 | 9%, 933) *93%, 10 9 914 8, Ble 83g 83g 1,050}. Do 2d preferred____. 5ig J'nel 29 Jan llii 2612 Decy 43%, Apr 
*2312 25 247g 2475| *24 25 247% 2473! §241, 241, *2414 25 220| St Louis Southwestern..| 24% Sep 12} 3512 Jan 1 20%, Jani 40% Oct 
*58 *59 6453; *58 6453 *58 6453 *58 6453 *58 6453; _..___ Do preferred......__ 61 Sep i Jan 6812 Jan {| 8053 Oct 
*18 1912) 19 19% 18 18% *18 1912, #18 1915 *18 19 500| Seaboard Air Line...._- 141g J'ne 10} 20% Apr 1% 18 Dec { 27!, Apr 
471g 4712) 48 4914) 4914 49%, 48  483;) 477, 48 | 4753 47%) 3,000). Do preferred_....._. 38 J’nei2 Sep 5612 J’ne 
. 925g QSlg) 25g 93%; 925g 93lg| 9214 925g) 913g 9253) 913g 92 | 56,550) Southern Pacific Co_____ 893g J’ne 11] 110 Jan 30) 1031, Dec] 115!2 Apr 
O71, 9712; 97 997% 97 9712} 9653 97 95%, 97 96 96331 10,325) Certificates (wh. iss.)_| 9233 Aug27} 991!2 Sep 13}]_._.......}-..-...--- 
241, 247%| *241, 25 241g 2412} 2353 24%4) 2314 23%) 2314 2314) 2,600| Southern v trctfsstmpd_| 191g J’ne12| 28% Jan 21] 26igJan{ 32 Sep 
*80 881 80 80 80 80 79%, 80 791g 7912) 7914 7914 975}, Do preferred do 72 J’ne10| 8lig Mch26j] 684 Feb} 867, Oct 
15 15 *15 16 15 15 14%, 14%) *14, 16 300| Texas & Pacific.._....- 10%, J’ne 4; 22% Jan S84 2ioJanj 261g Nor 
40%, 4ll, 428, 4333 417% 4234) 41 4210) 4119 4214) 24,975) Third Avenue (N Y)____| 277% J’ne10} 43*s Sep a 3312 Dec} 493% Jan 
7 1llg 1l!2} *7 12 7’ wie 2 100} Toledo St L & Western... 7ig J'ly 91 13 Jan Yi 101, Dec | 16%g Mch 
22 «23% 22 486. 231e| *22 2319] *22 2310} *20 23 | ....-- Do preferred dati ticicinian 1544, J’ne 4) 29%Jan ¢t 28 J’ne} 36 Apr 
*104 108 108 108 |*105 108 |*106 108 |*105 107 100| Twin City Rapid Transit} 1011s J'ne 6] 109 Sep 6 103 Dec] 111!g Sep 
| 168% 160% 159% 1607%| 1581g 159%) 15712 159%g|. 15812 16113|213,400| Union Pacific._..._____ 1373, J’ne1i| 162%, Jan 6 17634 Sep 
| *85 86 8614; 86 8612) 86 86 86 87l4] 3,865 oO Ereeered sissies 79% J’ne10) 93igJan ¢ 883i, Oct] 961g Deo 
20 2212 *20 2212} 22 2214] #20 2210] #20 2216 250| United RysInv'tofS F_.| 16 J’nell| 35'2Jan 38 28 J’ly} 39% Dee 
*40 409 41% *40 4312| *40 4214; *40 43 | #40 43 | ._.__- Do preferred........ 30 J’nell| 63igJan 28 57 J'ly | 691g Deo 
*412 47, 41g 41p| *41g 453) 414 414) %4 41 Wabash-_._...........| 2 J’nell]) 6 Augi2@ 33, J’ne} 93% May 
*12 «1319 11% 12 | *11lg 12 | *1llg 1219) *1114 1219 700|..Do preferred.._.. w<-| Gig J'ly 8) 17!g Aug kh 12%, J’ne} 2273 Apr 
"40 0 3= 41% 41 41%) 41 441 {| 41 1 401g} 1,550 Maryland..... 32 J'ne10| 46 Jan 28 45 Dec| G44 Mck 
#4 5 } *4 *4 +4 5 43g 43, 100| Wheeling & Lake Erie...| 3% May 1 8 Jan 38 4 Janj 11%, Qct 
1g 21 | — tee Bites eiae Bt... Do ist preferred....| 13 J'nell} 281g Jan 138 11 Jan 
(eo i *90C oid *9 «oil *9 Oil Rae Rieter: Do 2d preferred..... 7ig May 5| 14 Jan i 6 Jan/| 171, Oe 
°47 0 3=650 748 60 | *48 £50 477%, 48 | *46 4912 300 Mtl nape pl Central --- 5 - 40ig J'ne11| 58tg Apr 23 48 Feb| 632i; Aug 
r sceili. ‘ 
2014 20% 2114; 20tg 21%) 21% 24 | 23% 23%| 50,400) dAlaska Gold Min Par $10 2% Sep 26})_........- ctibeaee 
777g «784 77 781g) 75%, 767%) 7512 7653} 75% 767s| 96,800 rn gy Copper... 8012 Sep 1 60 Feb 
47 47% “46 648 | *45 «448 | 461g 474) *45 46 American Agricul Chem. 67 Jan 3 6353 
*931p 94 $94 94 | *93lg *931g 94 ka fete Do_ preferred__...._. 99 Jan 28 908 J’ly | 1044 Meck 
277g 27% 271g 27%| 26% 2714; 26% 271g) 26% 2 2,350) American Sugar.... 501, Jan 25 lg 
*70 8680 80 | *68lg *6812 Pe Bee. erred pie 86 Mch 6) 90 Nov} 101, J'ne 
| 4% 34% 345g 351g $4%| 321g 341g! 321g §2,400| American Can__......- 467, Jan 31) illg Feb} 4733 Oct 
*9614 9712 951g 96%) 95 95 9512 1,935} . Do_preferred___..._- 1291g Jan 30)] 9053 Feb | 1261, | 
47 47 47 46 46 45% 46 46 46 900) American Car & Foundry 564, Jan 24 49 Feb/| 6353 Sep 
#114 120 *114lg 1201g/*114 120%g/*114 11753|*1141g 118%) ._.__- © preferred........ 117 Mch 59 115 Feb/ 120 May 
37 37 37le 3712] 371g 38 38 38 371g 37%| 2,300| American Cities.......- 48%, Jan 6)/ 30%, Oct | 60lg Dee 
$65 65 65 65 654) 66 66 72 640| , Do_preferred.._....-| 78ig Jan 2] 754 Aug) 83% Dee 
(842% 441 421, 42%; *42 43 41% 42 42 42%/ 1,600} American Cotton Oil... 573, Jan 46i2 Jan | 604 Nov 
92 8695 95 95 | *93lg 96 | *93l2 96 | *93l2 97 110} Do pref i i ta a 96%, Jan 1¢ 96 Jani 90% Feb 
| Bly *41g 4te| 41g 412) %41g 4%) *41g 4% 200| American Hide & Leather 61, Jan 4) 3 Feb 74 Sep - 
*231, 24% 23 24le| *22 24 | ©2214 24 | 922, 24 | _... Do _ preferred........ 281, Feb 10}; 20 Feb| 34 Sep 
92212 227%, 231g) 23 23%) 23 231g| 231g 23%] 2,550) American Ice Securities... 27% Apr 4); 18 Jan| 30% May. 
| 94 10 *94, 10 0% 0% 9% 9% 300| American Linseed... } llig Jan 31 9 Mch| 17% Apr, 
25 27 ae £2 wee ee fa we Bee peers Do preferred__.... a: 311g Jan 31} 30 Feb| 43 Apr. 
'°35 35 34 0 = 34 321g 33 321g 3212} 32 32%) 1,900) American Locomotive... 441i, Jan ¢ 31%, Feb| 47lg Nov: 
*104 107 *103 106%) 103 108 | 1021¢ 10212|*102 104 300/ Do _ preferred........ | 106% Jan 2}| 103 Jan | 110lg Aug’ 
8 8 *6 8 8 +6 8 $8 8 150| American Malt OCorp...-/ 13 Jan 3 44,Jan | iv¥ig Aug: 
\ 491g 5012 *451 50 | °45 48 | 46 46 | 47 47 | 1,200}, Do preferred.__.._.. 61igJan 3}) 42 Jan| 6914 Aug: 
e320 84 *32 84 | *82 84 | *82ig 84 | *82 85 |... __- Amer Smeliters Sec pee iS Jan 9 8912 J’ne: 
Gat reabr* tne) 158 88S] 1608 287" 1008 al 60 Sod] asl Be Cpecratse nel gr -ce'a| sor yeh “all o8t da | Sou Bop 
4 Ile 2 . - *D 
*160 168 |*163 168 | 165 166 | 165 165 |*162 167 | 165 165 400! American Snuff 1} 150 J'ly 193 Jan 22/| 123 Mch Des | 
| BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. : 
Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask Banks | Bid | Ask Banke | pid | 498-1 
, New York | Chat & Phen.| 165 | 175 || Fidelityf....| 165 | 176 || Harriman __.| 280 | 295 || Mt Morris ].| 225 | 250 seaboard..../ 480 | ---< 
America {...\ 555 | 575 || Cheisea Ex4.| 130 | 150 || Fifth Ave $../4500 | ___.||Imp & Trad.| 495 | 510 || Mutual] ...} 290 | ...-/|Second .....| 395 | 425 | 
Amer Exch 215 | 220 || Chemical ...| 380 | 400 || Fifth .... ~~ | 800 | 325 jj Irving ...... 175 | 180 || Nassau ..... 195 | 205 |iSecurity 4...) 115 | 125 
Battery Park} 125 | 135 || Citizens’ Cen| 170 | 178 || First ......- 960 | 980 ||Liberty .....| 615 | 630 || New Neth]..| 210 | 225 [/Sherman ....| 186 | --s0 
Boweryf....| 425 |. - City.....__. 363 | 370 || Fourth ....- 170 | 177 |iLincoln ....- 330 | 350 || New York Co| 850 | 875 |iStateq____.. 190 | 210°, 
Bronx Boro?) 225 | 260 || Coal & Iron.| 160 | 165 || Garfield ....| 230 | 270 ||Manhattan 4/t320 | -...|| New York...| 395 | 405 |/23d Ward 4_./ 140 i 
Bronx Nat..| 175 | 190 || Colonial ¥_..| 460 -.---|| Germ-Amer 4| 137 | 143 ||Mark & Fult.| 230 | 240 || Pacific J....| 255 | 265 Union Exch.| 145 | 168 © 
Bryant Park#| 160 ---. | Columbia ¥..| 240 | 285 ||German Ex 4| 375 | 425 |i/Meoh & Met.| 225 | 230 {| Park ....... | 356 | 360 EF Wash H’ts ¥_| 275 opais, 
|Buteh & Dr.) 120 | 135 || Commerce ../f181 [4192 || Germania4..| 450 | 475 ||Merch Exch.| 150 | 155 || People’s {...| 230 | 250 fWestch Av#.| 160 | 176 
Century T-.-) 195 | 205 || Corn Exch _/t310 | ...-}|Gotham ...-/ 170 | ...-[{]Merchants’..| 175 | 185 || Prod Exeh Jj 165 | ..../) West Sideq.| 450 | <<. 
\Chase ......| 625 | 650 |] Cosmopoi’n {j 85 | 105 || Greenwich {.| 250 | ..../|Metropolis].| 325 | 350 || Pubtief_....| 200 | 250 [i Yorkville 4...) 590 | 600 . 
East River... incl 80 “gee spr odhemeg 625 | ....}|Metropol'n y 180 | 190 cag 84 F 88 | | | 
. : . "7 ‘ ° 
* Bid and Asked prices; no sales on this day. { Ex-rights. § Leas than 100 shares. {] State banks, a Ex-div. & rights. d New stock, Cty! 
3Sale at Stock Exchange or at auction this week. ¢ First installment % Solid at private sale at this price. . s Badiv. . 3 Full paid. LEP, 
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For record of sales during the week of stocks usually inactive, see second page preceding 
STOCKS--HIGHEST AND LOWEST SALE PRICES TOGKS Range Since Jan. 1 for 
: N nw YORK 81 K | On basts o/ 100-share tots Year 1912 
Satur * onday phe ay eg va Thursday Frida” 
Sept. 20 | Sept. 22 | Sept. 23 | Sept. 24 | Sept. 25 Sept. 26 Lowest } Htghest Highest — 
Industrial & Misc " : 
#100 102 |*100 #100 102 |*100 102 J’ne 6) 105 Jan 21 105 Aug 
#2912 31 | §29 *294« 31 | #29 2~=O 3 J’ne 9| 401.Feb 3 443, Oct 
#11119 11212/*111 1lltg} 111 111% pert tae nig 8 oat Ref ie 104%, J’me 12); 118 Jan 31 lisle May 
*113lp 1161g|*114 116 |*114 116% Do erred 110!g J’ne 12] 1165, Jan 2 i2: Sep 
loll 1311o| 131g 13119] 13114 131%) 131% 13112 Amer Kha rte pte & Teleg| 12512 J'ne 10) 140 Jan 3 149!g Mch 
#2361g 238 | 235 23619] 237 237 | 237 23912 200 J'ae 6) 294% Jan 10 $24lo J'ly 
#100 101 | 1005, 1005s/*10012 101 | 101 101 J’ly 11] 1061. Jan 27 1 Jan 
*21 25 } *21 *21 25 22ig 221 ri J’ne 7. 2212 Sep 23 31 May 
85 | *80 82 0 May 82 Sep 1 94l2 Mch 
*161g 18 | *16 *16% 1712) *17 16 Aug ; 324, Jan < 413g May 
384; 37 3 3714 3753} 6,100\aAnaconda 207%, J’nel10} 411,Jan 2 $418 Oct 
75 77 | *75le 751g 75lg| 275lg 00) Assets Menlization 75 Sep 23| 120 Jan 7 127l2 Ont 
4519| *444, 45 44 4410} 44 44 Zaidwin Locomotive....} 40 J’ne 10} 53!igJan 8 603; Aug 
*104 106 |§104 104 |*3%4 106 |*104 106 oO erred 10014 J’ne 25) 10512 J’ne 6 108'g J'ne 
36 35 35 8635 35 1,200| Bethlehem Steel | 25 J’nel0| 411,Jan 9 51°g Oct 
731g 73%g| T2lg 72-2 72 | *72 oOo p | 62144 J'ne10) 74 Augil2 80 Sep 
#128 129 |*128 129 | 1284 12814|*12712 129 n Union Gas...) 121 J’ne10) 137% Jan 27 119 Aug 
27%,| *267% 27%) *26% 6% 27 4 25 Mch27| 31 Feb s| 40!g Apr 
171g 19 | *17% 20 | 19 alifornia Petrol yt ctfs.| 16 Aug 7) 5612 Feb 3 7212 Oct 
55 541e| 52l¢ referred 45 J'ly 23) 86 Jan 30 Vly Oct 
*9314 106 | *93% *9314 bThresh Mpttr cfs} 96 Aug20 1035g Feb 6 101lg Dec 
*231g 2412) 2253 223,| *2253 Leather 17 J’nel0) 30's Feb 5 435g Sep 
94 93% 94 | *92 ed z J’ne10) 974 Mch 3 10Ulp Oct 
4214 431g) 41g 403, 41%) 41l, 23,600|\dChino Co 3033 J’ne 10} 4753Jan 2 $50'. Nov 
31 2 32% 23g 2419 J’ne10| 41l2 Feb 3) 433, Sep 
13319 13312] 132% 13314|*13212 13312] 132% 133 2,100| Consolidated Gas (N- Y)_| 1251g J’ne 10) 14233 Jan ¥ livls Aug 
1llg 11%) 1 105g 107%} 1053 ,000 ucts Refining.| 73% J’ne10} 17\g Jan 31 22's Oct 
70 | *67 6919; *67 erred 6lig J ky 10} 7914 Jan 31) Re Oct 
#9612 9912) *963, 97 97 pref.. O4ig J’ly 8] 100!g Jan 16 100% Dec 
15 15 141g 13% 14 1 93, J’ne 10 aan Jan 2} 3614 Aug 
*11 14 | *11 14 | *1l ederal Minine & Smelt’ g} 13 J'nel10) 18 Jan 22} 2144 Sep 
*36le 42 | *38le 3 #381 erred Mchi9} 44 Jan 2 23, Sep 
14619 147 | 146 146 | 1461g 146g) 14614 146% 129%, J'ne10| 187 Jan 2 188le J'ly 
37 37 371g 2'300|Gen Motors vot trctfs...| 25 May15) 40 Auglé 427s Sep 
807% 807%s| *77 80 80 pref v Ma 811, Aug 18 §23, Sep 
28le 2812] 27% 28 28 | *27 Goodrich Co (B F) 2512 J’ne 10} 68 Jan 2 81 Sep 
90 | *90 92 | *90 o pref Se .0514 Jan 7 10915 Sep 
47 461g 46 | *46 40%, J‘ly 11) 53% Jan 9}) £3623, J’ne 
16 161g 161g} 16% 2 j2sia Insp’n Con Cop Par$: lalg J’ly 12) 20% Jan 3 $21', Oct 
§1091¢ 10912} 108%, 1 et t 96 J’ne10) 11112 Sep 15))........--}]--....---- 
*112% 116 |*112% 1141g|*113% 11412) 11412 114% P 111 Mayi2| 114% Sep 26) china meet 
11019 11012|*106 1101,/*1 _.--|*10434 108g Internat Harvester Corp.| 9512 J’ne10) 11014 Sep 17})........--}---------- 
#113 116 |*113 116ig/*113 11412/*1137% 11412 preferred 111 Mayi2) 114% Sep 19}|......-- --}-......--- 
*3lg 4 | *3lg 4 Zig] *3ilg int Mer ? Marine stk trcts|; 2%J'ne10) 4gJan 2 77g Mch 
*16 171g| *16 171g} 16 pref 1212 J’ne 4| 19i2Jan 7} 26 Mch 
10 *g 9 *8le as pyr Paper 7ig J’ne 10) 125g Jan 305 13, May 
*36 39 | *36 39 | *36 erred 36 J*nel2) 48lg Jan 305 27g May 
7 9 71g 0 oF Internat Steam Pump...| 6 May 5) i8igJan 9 34 Jan 
*234, 30 | *23\2 ‘ 30 | *234 referred 221, J'ne13; 70 Jan 8453 Apr 
*78lg 85 | *78l¢ 78i2 86 | *78le ale Co (saien---+ 83 J’nell) 94 Feb 3 953, Oct 
#10612 10812|*10612 10812|*100 108 |*100 108 a Jan 22; 110 Jau 25 103 Oct 
80 *30, 83 | * 83 | 80le J’ne 9| 83 Sep 15 8912 Oct 
#10014 102 |*1001g 102 | *98% 100 | *98% 10112 oy J’ne10} 102 Jan 4? 1051, Oct 
*38l12 40 | *38i2 40 40 | *381, 40 Steel _ J’ne 497, Feb 55le Sep 
*98 102 101%, 101% 102 | *98 102 Laclede Gas (St L) com..} 91 J’ne 10412 Jan t 1033; Jan 
*216 220 | 219 220 220 |*216 225 Li oS Myers Tobacco) 195 J'ne 235 Mch 6 5 
#106 116 |*107 116 (|*107 115 |*108 116 10612 J'ly 22 11612 ion 23F 118 Aug 
361e| §361g 3612, 35 35 34 | *34 files Bis tr co ctfs} 21 < ne i 397g Jun 6f 47\g J'ly 
109 #955, 100 om — *937, 100 *937s 100 st 89 . Aug 4| 105 Jan 9} 1053g Nov 
EEA Ree A *85 2d p $4 J'ly 18) 95 Jan 8 92%, Oct 
7161 1606%/*161 166% +160 166 |*160 166 — o (P) 2150 J’ne 13} 200 Jai 28 4 2151, Oct 
*11014 1L1114/*110t4 11114) *110l4 lilt #109 111 lll f 103 J’ne1l0} 11612 Jan 22 118 Aug 
*67% 71 67%, 677s| *65 67 | *65 May’ Department Stores.| 66 Feb 20| 767s Jan Oct 
°98 100 | *98 100 | *98 100 | *98 100 | *98 100 erred 971g J ‘ne 10) 10512 Jan 2h 112 Jan 
684g 6833; 68 68 675g 677g; 6614 6714) 6614 6612 etrol 55 J ly 18| 784 Feb 4 90!e Oct 
231g 2312) 23 2333} 227 23 23 2033 J’ne 10; 2612eJan 4F j $301, Sep 
*127 1297%|*1261g 1297%§|*127 *12634 1297/4125 104 J’ne 11; 130 Sep 18 161 Apr 
203g 12033'§121 121 j|*117 121 |*117 121 120 116 J’ne 4| 124%, Jan & 131 J’ne 
*13lg 1419} 131g 13le] *13%q 1414) 13% 134) 13 550 Nat Enamel’ g & Stamp’g J'ne 5) 19% Jan 30 26 Oct 
*82 86 | *82 86 | *82 86 | *82 Do p 75 May29| 9214 Jan 305 Q5le Jan 
sbn opont Sa oe 471g 47% 4 *47 400 ee Lead J’ne 9 5614 Jan 681, Oct 
*105 108 (|*104 108 |*103 10712105 10712 *105 108! erred 100 J’ne 6 = Jan 275 110%, Nov 
17 17° 17 | 16% 167| 1653 167| *161g 167 ‘Cons Cop Par $5| 13 J'ne10 Jan 1 3s Sep 
3 *68 71 | *65 70 70 ir Brake 56 J’ly 16 A Jan & Nov 
*72 *72 76 , *70 70 76 , *70 | North American Co(new)| 60 J’ne 9) 8li2Jan 14% S7/g Aug 
2214 22%| #2112 2219] 22 20g 21 | 21 c Mail 16 J’ne10) 3112 Jan 2 38 Se 
*291e 30 | *27% 30 | *28 29 28 28 23 J’nell 5533 Ap 
1251g 12033) 12812 12934) 128 129 12414 12814; 126 128% 104 J’neld 1393, —_ 23 122l2 Oct 
20 21g 2012) 20% 20 20 197% 197% h Coa 141g J'nell| 24% Jan 2} 274 Aug 
87% 88% 89 8714 8714) 87 87 Do preferred 73 J'nell, 95 Jan & 100%; Aug 
27 27 2714} 26 257g 26 *25le 8 18}. J’ne10} 36 Jan 7 4073 Sep 
*99 100 100 | *98 100 101 | *99 101 ef 88lg J'ne 10) 1011s Jan 1033, Aug 
*1121g 117 }*112 117 ut 117 {|*11212¢ 117 |*il1 Pub Serv Corp of N J...| 109 J’ly 11; 118 Jan 21¢ 1207s Aug 
15635g 153%! 153%g 15313] 15314 15314) 15314 153'4) 1535, 1545 Co 149 Sep 5) 165 Jan 2) 175 Aug 
*267 26%, 26%, *26 26l2 menwer Steel S 224, J’neli| 35 Jan ‘| 403, Sep 
*93 $963, 96%) *94 97 | *94 30 pref 9044, J’ne10} 100 Jan 1 105 Aug 
201g 191g 20 1 19% 1 19% 19 . dRay Cons Co 15 J’ne10| 22 Jan 2 $241g Sep 
24%, 2453; 24 24 23% 312) *23 090 Ss ure Iron 17 J’nel0| 28%, Jan 31% : 35 Oct 
8813 *88le 89 881g 881e| *87 72 J'nell| 921,Sep 1 &- 9333 Oct 
*20l2 20 2119] *20 21 20 300 Ramer Co (Mt) 144 J’ly 15) 92yJan 7 101 Nov 
*52 *5ile 55 | *52 527g, 517% 517% i 36 J'l 99% Jan 41 103! Oct 
19014 19014; 190 190 | 188 188% 188 | 187g 187'g pe nk a Co....| 154% J’ne12/ 21312 Jan 2} 221 Nov 
5 35 35 | *33 35 | *33 35 Sloss-Sheffield Steel & 23 J’ly 8) 4512 J..n 23% 5934 Sep 
*32% 34 *32le 34 *321g 34 34 *32 317, Apr 26} 40l2 Jan 31f Dee 
63%, 67 | *63lg 67 | *63 67 | *64 preferr 5212 May i| 667s Feb 66 Oct 
*22 22 22 22 25 | *22 300 Studebaker C Corp (The)_.| 21% J'ne12} 36 Feb 49lg Aug 
80 80 | *79 8 80 p10} 934 Jan 1 98ig Aug 
3314 32%, 33l4] 32lg 3lig 323g) 313g 315s} 4,000 dTennensee C Cop._Par $25| 1263, J’ne10} 3912 Jan $4714 May 
*117144, 118 |*117%4 118 11614 11714] 109%g 11512) 114 115 Texas Company ee s9 J’nel0; 1 Aug 29% 13 Sep 
945, 9455) *90 96 90 *90 «8696 "100 Uakermoes ‘Typewri 78 J’nel0| 99igJan 3 115% J’ne. 
_..-1#105 110 }§107 107 |*107 110 |*107 110 |*107 110 Dey 104 J’ly 10) 113 Jan 21 Ll4lo Sep 
47 *47, 6 47, 5 *47g 47, 47%) *47%, 200 Union ag & Paper 41g J’nell 7% Jan 3 177g May 
*23 26le| *23 2612] 23g 2312) *2014 2612) *20 pref 22 J'ne25) 41%Jan 3 6734 May 
12% 12%] *101g 1219} *101g 1233) *101g 1233) *10!2 1233) 300)US Cast Iron Pipe & ate 94 J'’ne 40 Jan 3¢ 2219 May 
*46lo 48 | *46lg 48 | *46lg 49 | *461g 49 | *46 49 pr 441, J’ne 56% Jan 31 643, Oct 
*64 65 65 | 63 64 | 57% 62%) 53% 2,700|U 8 ‘Realty & Im 7% Sep 25 77 Jan 9 sols Sly 
63%, 64 6514) 6334 63%, 64 6334 10, 850) United States Ru AS J’nel0| 6912 Apr 4 May 
10753 10753| 10712 1075g\*10712g 108 |*10712 108 | 107% 107% "500 o ist pr:ferred...- 98 J’ne 10} 109% Apr §$ ie” May 
---- wees cccel ose- eons < 2d 76%, Jan 3) S8ligJan § 85lo May 
64%g G5lg; 63% 627, 621g 637%3| 625g 6312) 45,750 United States Steel 497g J’nell| 69ig Jan 2 Sep 
10914 10919} 10914 10914] 109 109 | 109 109%) 109 109 Do pref 10212 J’ne 10] 110% Jan 3¢ 117 Sep 
545, 55 | 53l2 5153 51% 5353) 52% 25,700|\dUtah Copper.._Par $10) 3953J'ne10) 60%;Jan 2 $6712 Sep 
31% 31%) 31 31 30% 31 | §30% Bo 22 J'ly 1) 43g Jan 6714 Jan 
101 101 101 101 1 *99%, 102 ref 93 J’ne30} 114 Jan 3 122 Mch 
69 69% 6 G8lg GSlgi*.... 69 | -.-- Western Union Teleg...| 5812 J’ne10| 75's Jan 861, Jan 
7ly 7 70lg 714 7012) 70g 71 .ouse Ei & Mfg.| 535s J'’ne10) 79% Jan 661, Jan | 891, Aug 
115 119%gi/*114 119 115 116 }*114 119 {|*115 1172 ae 11712 st ‘077g J'ne 13} 119% Jan 1 126 A 
53% 9 0614 965g 9712 Woolworth (FF W)......) Slits J’ ne20} 112 Jan 2 117%, Oot 
#110le LIZIg}*11IGl\y 1131g)*110%4 LIZigi*ll lig 113le 1131s 0110% 11312} -. (109 J’nel4! 115+ Jan 8 
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BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 

















Jan. 1 1909 the Exchange method 0: quoting bonds was changed, and prices are now all—*and interest’ —exzcept for income and defaulted bor.ds. 





















































































































































































































































BOND Sy] Price Week's Range BONDS Sy] . Price Week's | Range 
N, ¥. STOCK EXCHANGE af Friday Range or 3 Since N. Y¥. STOCK EXCHANGE § Friday Range or iF Since 
Week Knding Sept. 26. —a,| Sept. 26 | Last Sale Jan, 1 Week Ending Sept. 26. ~a.| Sept. 26 Lasi Sale Jan. 1 
U.S. Government. Bta Ask) Low High| No.\Low High{j|Chesapeake & Ohio— Bta Ask NoiiLow High 
U 8 28 consol registered. .d1930|Q-J| 96 97 | 96 96 5| 95% 1011g]] Gen funding & impt 5s__.18929)J-J| .... 101 |10012 Sep '13|....8 95 102 
U 8 2s consol coupon.....d1930/Q-J| 96 98 | 98 Sep '13/_.--.'|s9512 101\4}| 1st consol gold 5s........ 1939/M-N/ 105% ..../1051, 10514) +=—-1103 110 
U 8 3s registered ...... 918/Q-F)} 10214 103 |1025, Sep °13/__--||1013,103!2]] | Registered -........... 19390/M-N/ .... .... 1093g Nov'12) =f.... ... « 
U 8 38 coupon ..........k19018/O-F)} 10214, 103 |10212 1021 1'|10134 103%}] General gold 44s.....- .1992\M-S/| .... 97 | 9612 9712 12} 9112 101 
U 8 4s registered .........1925/Q-F]| 10912 11012110 Sep '13)_.-_'|110 114g DOE on cbcemmetieeds 1992\M-S| __. _.. | 9912 Mch’153]....9 9915 9912 
U 8 4s coupon ...........1925/Q-F} 1091g 110%)111 Aug’l3|._..-.||110 1141:]] Convertible 44%s...._ . .1930\F-A/| 80lg Sale| 80 80g} 119 79 O25 
U 8 Pan Canal 10-30-yr 28 k1936\/Q-F| 9612 .. _| 9512 J’ly '13)_.--|| 9512 10014,]] Big Sandy ist 4s_....... 1944; J-D| 8llg 87 | 851g Feb 13)... 851g 85ig 
U 8 Panama Canal! 3s g...1961/Q-M| 9914-100 {100 Sep °13|.-..|] 9912 1031g]] Coal River Ry ist gu 4s_.1945| J-D)} ...- .... GEE Ci ce @ a 
Craig Valley ist g 5s... . 1940) J-J} 98lg ....|-014% Mch'ld} .. . 110012 101%, 
Foreign Government. Potts Creek Br Ist 4s....1946)J-J| _.- 843, Jan '13)...-]] 84%, 84%, 
entine—Interna! 5s of 1909_|M-S/} 9612 Sale| 9612 97 | 14) 951g g9igi/] R& A Diy Ist cong 4s__.1989/J-J| 86ig 91 | 86 J'ly 13)..--§ 86 931g 
Chinese (Hukuang) Ky 5s £....|J-D}!.--- 90 Sep '13|....'| 85 92 2d consol gold 4s... _.. 1989} J-J| 83 89 | 87 Mch’l3)....§ 88 88 
Imperial! Japanese Government Greenbrier Ry 1st gu g 48.1940|M-N/ 82% ...) 95 Oct ‘10j-..-f 0. Lol. 
terling loan 44s... .- 1925|F-Al} 881g 883,) 8812 Sep '13/_.--'| 835g 903,}]Chic & Alton KR ref gz 3s_.1949|A-O| 63 67 | 67 67 2 64 
2d Series 44s... .....- 1925) J-J)} 8612 8814) 8812 Sep °13)..--|| 821g sou]. Railway 1st lien 3%s___.1950)J-J| 532 5412) 53t2 541 311 50 = G3 lg 
Sterling loan 4s_______ .-1931\/J-J|} 7853 80 | 80 Aug’l3| --|| 751g 833 |jChic B & Q Denver Div 4s_1922|}F-A| 99 Sale| ¥9 41} 98 100 
Republic of Cuba 5s exten debt_/M-8|{10012 ____/101 1U1 6} 9912 102tg]} Lilinois Div 344s__... 2. 1949) J-J| ~... S84l2} 84% Sep '13/....]] 821, 85% 
xternal loan 44%s______- 1949|F-Al} 94 943, J’ly ‘13}..--'| 941g 9714 I in i 1949) J-J} .-.. .-.- 36% Aug 12]..-.H 22. Siena 
San Paulo (Brazil) trust 58.1919] J-J |t---- -...| 96!2J’ly 13 ----|| 9612 Y7lp [llinois ae 1949'\J-J| Q4l2 Q5le) Y4le 941 5 933, 98%, 
Tokyo City loan of 1912 5s.__.._/M-S|t 84 ~....| 84% Sep °13)..--|| 84 89lz Sap 194n/ J-J ---.| 93 J’ne'ld|....11 93 93 
U 8 of Mexico s f g 5s of_..1899 9-2 187 90 | 90 Aug’'l3\_..-|| 90 g5ig]] Lowa Div sink fund 5s__.1910)/A-O} 101 -...|101% 101% 211011, 1033, 
Gold 4s of 1904... _..... 1954/J-D) -... 84 | 8 May’l3 -<--| 8312 85 Sinking fund 4s___.___. 1919;A-O| 97 9912) 963, J’ne 13)..--|] 953, 991, 
*|These are pirices on the basis \0/ $5 to £ Nebraska Extension 4s__..1927/M-N| 95% ....| 94 Aug’l}..-- 93 97 
State and City Securities. | ee ce, eR 1927)M-N| .... -..-| 965s Sep °12)-.-.]) 1. cli 
N Y City—44%s__.__. 1960\M-S| 9753 Sale| 973s 975g) 30) 953g 1903,]] Southwestern Div 4s_-_-_-_. 1921/M-S| 98 ... | 97% May’l3)-.--1] 97% 973%, 
4s temp rects (w i) __..1963/----| 102 Sale|101% 102 | 155) 9953 102 Joint bonds. See Great North 
4% Corporate stock.....1959|M- 95 Sale} 94le 95 13} 90% 975,]] Debenture 5s__...____-_- 1913}M-N/ .  .....|100. Apr 13).-_.f 9934 1001, 
44, Corporate stock..._. 1958\|M-N| 94% 95 | 94% Sep '13)/----|| 90lg 973,]) General 4s____......___- 1958/\M-S| 93, 94 | 93g 93 724 908 961g 
4% Corporate stock .._.. 1957)/M-N| 9434 95 | 94% 9434; 15) 91% g73,j/Chic& K lil ref & imp 4s g_1955|J-J3| 66% 72 | 694 6914 li; 687g 80 
gh |, EAt aca aeaagliagaiages 1957|M- 10214 10212'102!4 = 10214 2'| 997g 1051o/{ 1st consol gold 6s_..._._. 1934;A-O} 10S8ig _..../107 J'ly "13t..-.-11107 119 
ee ee 1917)M-N)} 1005g 1011g/101 101 8/100 4102 General consol Ist 5s__._- 1937|M-N; 100144101 {10014 100% 1} 97 108 
4% % Corporate stock...1957)|M-N| 10214 10212102 10214; 31/100 10512 NE ge of 937\M-N .... 1011g/10612 Jan °13)-.--1/10612 1061 
% assessment bonds..1917/|M-N)| 10053 101!s|1007%, = 101 17100 1033)] Pur money 1st coal 5s__._.1942|)F-A 92 | 973% Feb '13}....]] 973%, 98 
3% % Corporate stock...1954)M-N| 8212 8273) 3212 8234, 7)| 80% 86 Ategistered ......-.....---- eseel «sos ‘oy ~ o6ueh-°<-Miess pee 
N ey See ae 1961\M-S| 99 100 | 99 Sep °13)----|| 97 1011 Chic & Ind ©C Ry ist 5s__..1936)J3-J| 97 ..../10512 J’ly '13]--..11100 105i, 
Canal Improvement 4s_..1961)J-J| 98 ----| 97% Aug'13)..--|| 977% 1018, Chic Great West Ist 4s___.1959|M-S| 75 75ls| 75lz2 751 71 #77 
Cana! improvement 4s__.1962|}J-J| 97 ...-| 97% Sep '13)-.---|| 973 101i, Chic Ind & Louisv—Kef 6s. 1947) J-J| 11612117 {118 Aug ‘13)-~.-||/11612 125 
Canal Improvement 4s_..1960'J-J| 9912 ...-| 99 J’ly °13/----|| 99 1013,j] Refunding gold 5s ______- 1947|/ J-J| 10212108 (103 Sep '13)...-.!|103 105%, 
South Carolina 4 4s 20-40_.1933/ J-J/| ---. -.-- L03!g J'iy ‘10)..../].... .... Refunding 4s Series C___.1917|)J-J . Sig Ce ADC B0..--8...s* coce 
Tenn new settlement 3s_..1913|J-J} .  _----| 99 Apr‘l3) ---|| 99 99 || Ind & Louisv Ist gu 4s___1956) J-J aes | OR Pay Ee... Be, wane 
Virginia funded debt 2-3s__1991|J-J| *82  84!2) 8l!2Sep 13/_.../] Slle 8115}j Chic ind & Sou 50-year 4s__1956) J -J O1 | WO%s Aug 14)... 2.2. coce 
6s deferred Brown Bros ctfs.._|}----| 46 48 | 48 4814} 20) 42 59 Chic LS & Kast 1st 4$4s__.1969)J-D) .... ....)104 Dee 1M... Clk 
| Chic Mil& St P termi g 5s__1914)J-J3| 99%, 100'4) 9934 993, 9912 100%, 
Railroad. Gen’! gold 4s Series A__.e1989)J-J| 94 Sale| 93% 9412} 16) 903, 99 
An Arbor list ¢ 4s_.___. h1i995s\Q-J}| 71 73%) 71% Aug’13 ve 70 896-797 SOG nn bndcandan e1¥8v os ._ o - one} 98lg Feb '13)....8 97 98g 
tch Top & S Fe gen g 4s_1995|A-O} 95 Sale| 94l2 951g} 75 9219 ggig/f Gen'l gold 34s Ser B_..€1989\J-J| 8314 83%) 84 Sep '13}-.- 79 #685 
pee a ip Ry 1985|A-O}*__.. 947) 95 95 5} 9212 98 BGOUE ON niduccceses Tt he) oe ee  ) ee ee 
Adjustment gold 4s____. h1995| Nov 87 | 8614 Sep °13}..--|] 83 8814 20-year ee 1934;J-J} 89 90 | 88 Aug'l3}..../} 86 91% 
emletered .......-««« h1ig95|Novi|*..-- 85 | 86 Mch’l3)..--|| 86 86 Couvertible pS rae 1932) J-D! 10333 Sale |103'4 10334! 144/100 1064 
Eee hi995'M-N 86%3 Sale| 561g 8612} 25 83 gs Convertible 4}¢s (wh issued)--|----| ---- --. {101 J’me’l3/..--||100 1041 
Conv 4s issue of 1909___.1955! J-D} ---. -.--| 99!2 May’13!_.--!| 9912 100 Gen 4}¢s Ser CC... 2... e 1988/J-J| 102 Sale /l01% = 102! a. 9914 103 
cee ee Oe 1955\J-D) 94!l2 96 | 9dig 951g 3/93 105%; Chic & L Sup Div g 5s___1921)J-J| 10233 Sale |102%g 10283 1)| LU2%y 1045, 
Conv 4s (issue of 1910)__.1960}J-D) 95% 96 | 952 9534) 10) 927g 1025g]) Chic & Mo Riv Diy 5s___1926)/J-J] 102) ....|104%3 May 13} ---|) 10414 10614 
10-year conv gold 5s____. 1917) J-D)| 100% ....|100°g 101 13'| 98 1056s Chic & P W ist g 5s___.- 1921) J3-J)} 102! ns iUZig 102! 110114 105% 
Debentures 4s Series K__.1913)F-A)} ---- ---- O914 J’ly “11)----'}.... _.._ ff CM & Puget Sd ist gu 43_1949' 3-J Yllg Sale} Yllg Gilg} =] 8594 
East Okla Div 1st g 4s__.1928%8-S| 91 95 | 91 Sep '13/..--|| 91 o3i,]f Dak & Grt Sou gold 5s___1916)J-J} 100lg _..-/ 10012 J’ne'1 5} _-- -/|10012 101 
Short Line 1st 4s gold___.1958|/J-J| ---- 9lle! 88!2 Aug’13!___-/| 8512 92 Dubuque Div ist sf 6s___1020|/J-J} 1052 -...|106 J’ne'13 sag 06 1105, 
Cal-Ariz ist & re 4\%4s__.1962/M-S 81g 99 | 99 Sep '13}_.--|} 9614 10019] Far & Sou assum g 6s_...1924, J-J 109l4 _._.|110 J’ne'13}....1}110 110 
S Fe Pres & Ph ist ¢ 5s_.1942'M-S| 103 ..../107 Feo ‘13\..../|107 107 La Crosse & D 1st 5s____1919)J-J| 10014 10212) 102!s Ape °13}-- --||1021g 1021g 
Chic & St Louis 1st 6s__.1915/MA-S| 10i's ____|103!g Feb "13}-.--||103ig 1031g]] Wis & Minn Div g 5s__._.1921)/J-J)| 102) -...|101% Sep ‘"13/...-||101 104% 
Ati Coast L 1st gold 4s__.h1952|M-S} 9153 Sale| 91% 92 24' 87 95% Wis Vall Div 1st 6s_____- 920; J-J| 106% ....)107%3 = 1073 5||1073, 10934 
Registered ....______- hi952\M-S) .--.-....| 98 Oct ‘06)/...-.|| 95 95 Mii & No 1st cons 6s__._- 1913) J-D} ........ i00 May'l3! _--|/100 100! 
Ala Mid 1st gu gold 5s_..1928'/M-N)| 101% ....|103% Sep °13)_.-.!/10212 106%, iuxtended 4 }4s____..___- Sete E nape eos 200% Aug’ 1S) ..c-Buocce once 
Bruns & W 1st gu gold 4s_1938|/J-J| 8553 ....-| 95 Aug’l2)..--!|_... ._._]/Chic & Nor West cons 7s__1915/Q F| 10312 104!2/103!s 103's) 9) 10253 10514 
Charles & Sav 1st gold 7s.1936| J-J| 121g __.|---- -._-}----!|....  .__]]} Mxtemsion 4s__..__- 1886-1926) F-A} 13, -..-| Y5ig May'13} _--|| 9512 96 
L & N coli gold 4s_____- 01952/M-N} 89 89%3) 891g =» 891g) 35) S6lg g2iz Registered .._.... 1886-1926) F-A) Yl ....| 96 dan '1sj....) 96 96 
Sav I & W ist gold 6s___.1934/A-O; 114 _...)123lgu’ne‘l2)..--/ ee Ll General gold 344s__..__- 19387|M-N| 83 Sale| 82 §3 781g B5lg 
eee es Fe 1934;A-O) 102% -. |ii0% May’ll}..--}} 2... Lol STEER p1987|\Q-F . ----| 84% Jan "1H ....]1 84 84% 
Sil Sp Oca & G gu g 4s__.1918/J-J} 91 100 | 97 Oct ‘12)----))2. LL J fe een L¥87iM-N; 95 Sale| 9d 957g 30)] 923%, O8tg 
Bw & Ohio prior 3 }4s__.1925)J-J)} 91 Sale | YOS8 91 16/88 91%}) Sinking fund 68_...1879-1929/A-O 107) .-../105 Sep *15/....//106 106 
Registered ....__. _- h1925;Q-J) *89 .__.| 894 J’ly °13 aaa 88 901s Registered ......- 1879-1920; A-O/} 106 ..../1055g Aug’13_ _- _}| 1055, 1055, 
I el a hig43i\A-O} 9314 Sale| 92%2 9314; 58 | 891g 977,}| Sinking fund 5s_...1879-1929/A-U| 102 ....|104 May’l#_..-1104 105 
Registered .......... h1948\Q-J| 92 --..} 91!2 Sep '13)__--!] 9112 97 _ Keegistered ....... 1879-1929;)A-O) .....--- 104% Oct (14 ...-1].... 226 
20-yr conv 4%s____-.... 1933!----| 93 Sale} 92% 93 | 473|) 881g g7igi| Debenture Ss... ._ 1921/A-G} 10214 104l2/101  S'Ly "134.2 ..]] 997 103 
Pitts Junc ist gold 6s___.1922)J-J| 105 ~ 1358 200 ‘TincscBaans sue EE tied che mere a:tne Be ee eS )6h 6[S..llUe ll eee 
P Junc & M Div 1st ¢344si925'M-f| 84l2..-.) 33. May’l3|.--_|| 86 goip]{ Sinking fund deb 5s____- LYSSimMi-N} 10284 ....) 100% Aug’ 1s... .||10034 10712 
PLE& W VaSys ref 4s__1941)\M-N} 667g Sale|} 86% 87 3| 8212 9014 DONO cone dcocasce 1933imMi-N} .... -..- 100‘g Aug ’154. ___!|1007g 1007 
Southw Div ist gold 3!4s_1925/J-J| $834 paic| 83% 8834} 2!| 8612 gout} Prem Kik & Mo V ist 6s__1933)A-O)} 1l4tg 2.2 -/Ll/) J’ae'13! LIT) 121, 
Cent Ohio k 1steg4%s_.1930.M-S) 95 ~..--j|l0U Apr 13}-.--/|100 101 ManG B & N W Ist 34¢s 1041) J-J Se. weaak Cee Se... eC . 
Cl Lor & W con 1st g 5s__1933/A-O) 102 105 (105 Sep 13 oowoflOS  206tem Sale G& & LL int ou 8340... 10410 B- di 2. wie soweles-s 0. ec Mcceccbec nese 
Monon River 1st gug 5s_.1919)/F-A) 99!2 ..../102'4g J ne i2 ‘onelt Taee Mil LS & West Ist g 6s__1921/)#4i-S| 10914 11 Lig/L08!g Aug’13}____|| 10712 11219 
Ohio River RK 1st g 5s___.1936) J-D) 101) -._.)10s'2 Apr’l13 aay 10312 10312 Iixt & imp.sf gold 5s..1929)F-A| 104 10712104 Sep '13)_...}|104 107% 
General gold 5s.__...-- 19S7A-O} 065s ...-}ive- Apr 'idi....Hic.. 1k Ashland Viv Ist g 6s_..1029)M-5S)| loyig ___-|L1l4'g rep ‘13}..._ || 114g 114g 
Pitts Clev & Tol 1st g 6s__1922;A-O)} 105) ..2-jLloig hep ‘12)..2. Rag, Mich Div ist gold Gs__.1924) J-J| 100lg .__ _|113!2 Mch’'13}_.. 2} 11312 1131, 
Pitts & West Ist g 4s___.1817)J-J| 95 -...| 97 May’l3)...-|] 961g 97 Mil Spar & N W ist gu 4s_1947)-S} .... 925s) 925g Scp '13/_...]] 88l2 94 
Stat Isl Ry 1st gu g4%s_.1943)J-D) 91 -...) V1 Jd'me’l2)... ill. Ll Northw Union ist 7s g___1917)M-S/} 10612... (115 gy “sljl ieee. fll 
Buffalo R & P gen ¢ 5s.._.1937)M-S} 106 _...|106 Sep '13)_.-.||103  1103g]] Winona & St P 1st ext 7s_1916)J-D} 10512 .. ~./10S!zg Mch'13} __._/} 10812 10813 
SE BEES 6 ok cunamdaes 1957|PA-N| 99 ~-..|103'4 Ape '13).---||103 104%,]]/Chicago Rock Isl & Pac 68.1917) J-J| 103!g 105 |104!2 Sep 13). ___|/10312 1061, 
All& West Ist g 4s gu_...1998/A-O 90 .---| 95% Mch'l3!_..-|| 953, 95%, I i 1917; J-J| ....106 |109 Aug 1g ER a Cyan 
Cl & Mah 1st gu g 5s__..1943) J-J} 1015g ....|103 J'ly 08) -.--lesee sone General gold 4s_..._...- 1988 J-J{ 86l2 Sale| 85 87 19 41g 
Roch & Pitts 1st gold 6s..1921)/F-A| 107% ....|10714 J’ne'13)___- 10714 11012 MIOE o nanatoncsés Seas os ee Pee BOG ER. cdelbces anne 
Consol ist g 6s__.....- 1922} J-D| 1085g - - ../103!4 Aug’13!___.||10814 1117g]] Refunding gold 4s___.._- 1934/A-O| 771g Sale| 74 78 82) 74 89 
Buff & Susgq Ist reg g 4s__-d1951;}J-J} -... 60 | 45!2 Apr’'i3i_.._|| 38 48 20-year debenture 5s____-. 1932| J-J| 7612 Sale| 76l2 77 498 72 90 
anada Sou cons gu A 58_1962\;A-O} 10514106 |106 106 6110412 106i,4]] Coll trust Series L 4s_...1V14/MI-N| .... ....| 97 Sep 11)... fee. fll 
on AE IBS gw. . RO OOM AT: ce clhce come of ER Se a 1O1SiM-N| .... 95 | 94% J’Me'll... fj}... fk 
Central of Ga 1st gold 5s_.y1945)F-A} -.-.. 11053 Mch 13/.. |/110 1105s] Chic Ri& Pac KR 4s_...2002)M-N) 537g Sale| 505g = 5544 | 6269 4914 66% 
Conso! gold 5s... .._- 1945/M-N| 104 1047s'1043g 10473) 3/102 109 meginered CES ae ae 2002i|M-N} ___. .--- 557g Sep °13/__._]] 557, 648, 
Remistered ....< <ccccoe 1945|M-N/| .... ...- 106144 Mch’1ls ---||106% 10614,]] K 1 Ark & Louis 1st 44s.1934\M-S| ___. 85 | 85 J’ly '13|..._]] 85 87% 
1st pref income g 5s_...p1945)Oct | -... -.-.- ee BO BMikscleden wad Bur C R & N—Ist g 5s___1934)A-O} 103 ...-/103\4 103% 5||L03lg 108% 
2d pref income g 5s__..p1945)Oct | .... ...-/100 Dec ‘h)}-.. 2 Ll CRIF&N W Iistguds_1921/A-O| 93 1 105'4 Sep Li Ei BERS 9 Aled Ss 
2d pref income g 5s stamped.-./.-..| .... cece.) 96 Nov’'ll{....j/-... J... M & St L 1st gu g 7s_...1927) J-D) _... .---}.--- Rh, MC WEE nee 
3d pref income g 5s__..p1945/Oct | .... .-.- er es ee Choc Okla & G gen g 5s..01919/J-J| 95 1 897g May’13}__..]| 9973 100% 
sd pref income g 5s stamped--}__..} .... --.-} 85!g Oct ‘lu. i|e-e- Ll Consol gold 5s........- 1952\MI-N| 97 -...j106 Jan ‘13}_.._11106 106 
Yhatt Div pur mon g 4s_.1951/J-D} 85 ....| 90 Feb'13)_...|| 90 9 Keok & Des Moines 1st 5s.1923)A-O/ 94 97 | 95 Sep '13)....7 95 98 
Mac & Nor Div ist g 5s..1946) 3-3} 99 _.. |107IgJan 12)... --)/_--. _L. St Pau KCShList44s 41/F-A| .... 7912) 797g Aug’l3)__..]] 79%, 89 
Mid Ga & Atl Div 5s....1947/J-J| 99  ._..|10212 Sep °13)_...|| 98 102ig}]}Chic St P M & O con 6s...1930) §-D/ 115 118 (114% Aug’'l13}/___.}/1143 120% 
Mobile Div 1st g 5s______ 1946) 3-3} 99 ... ({lUw&s May 1)/..._||__.. __..]] Cons 6s reduced to 344s_.1930) J-D| 81  ....| 894 Dec id). tie. Cll 
Cen Ki & B of Ga col g 5s_1937|M-N| 1005g ..../101 Sep ’13)_.._|| 993, 101331] Debenture 5s........_.- 1930)iWi-S| 1011g Sale|101%3 = 101l2} 12]) 98 102% 
Cent of N J gen’l cold 5s__.1987)/J-J| 115 Sale/il5 115 2||11212 1193] Ch St P& Minn 1st g 6s..1918|M-Nj| 113) ...-./119!2 Feb‘13/._.-//119 120i, 
é} UROD oie nivumenne hi987 9-4 112% 114%4/113lg =113!le 2||112l2 11810} North Wisconsin ist 6s._._.1930| J-J| 113 .|1205g May O09) ___ Hi I 
Am Dock & Imp gu 5s_..1921)J-J} 103 10513}104 Sep °13/___-||1013, 1051e]] St P & 8 City 1st g 6s_._.1919/A-O/} 1051g 108 (106 Aug’l3/_...//106 109% 
Leb & Hud R gen gu g §s.1920|J-J} 100 .._.|100 J’ne’ls|__..||100 100 Superior Short L ist 58gg1930|M-S} 90  ..../---. 9 Loo} ee Hele. fle 
N Y & Long Br gen g 4s__1941/M-S| 87 ___.|100lgJan ‘i3/__._||10012 10012|| Chic & West Ind gen g 6s__q1932 5 Be 10612 ..../107l2 J’ne’13/_...||106 lO7Ig 
Cent Vermont 1st gu ¢ 4s__e1920'Q-F' 8514 .___! 83% Sep '13/____!) 83 90 Consol 50-year 4s... .-. 1952'J-J!' 86 88%! 8412p J'ne’l3'____]] 84 S89lg 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid Tran g 5s_1945|A-O} 100% Sale |1005g  100%,| 24|| 991. 1031,]/Interboro Rap Tr 5s Ser A.1952|M-N| 1047s Sale|1047%, 105 82|| 102% 105 
lst refund cony gold 4s___2002|J-J| 8812 Sale| 88le 89 74|| 845g 92391] Manhat Ry (NY) cons g4s.1990)/A-O/} 9212 95 | 921 9212 1j| 861, 95 
Bk City ist con 5s..1916-1941)/J-J| 100  ._../100!g Sep '13)____|| 9934 10213]] Stamped tax-exempt---_-_-. 1990;A-O| 90% 94 | 8814 J’ly '13|_...|| 87% O5lg 
Bk Q Co & S con gu g 58s..1941|M-N| _... 98 Apr’l3!....|| 98 98 ||Metropolitan Street Ry— 
Bklyn Q Co& 8 ist 5s...1941/J-J} .__- 101 May‘l3)_...||101 101 |} Refunding gold 4s..-.... 2002)A-O; .... 50 | 64 May‘l2/..../| 621g 621g 
Bklyn Un Ei 1st g 4-5s._.1950|/F-A| 995g 9934| 9953 9934; 16]| 9914 10112 Farmers’ Loan & Tr ctf....- Wide ‘i athe ain ol RIE SR oe aie ale 
Stamped guar 4-5s__.__ 1950/F-A| 9914 ____| 993g Aug ’13/____|| 9933 101% eS hy Ee LO ERS ot. Cee: F i pple ir thers 
Kings County #] 1st g 4s_1949/F-A 81l4 Sale| 814 82 8|| 8lis 82 Bway & 7th Av istc g 5s.1943)J-D| 101 102 {101 101 1100 103% 
ne embed guar 43....... 1949|F-A/} 8114 Sale| 814 8ll4 1}| Sllg 86 Col & 9th Av ist gu g 5s._.1993/M-S| 981g 99%) 99 J’ly 13]... .. 99 
Chien Klec guar g sld 48.1951) J-J 77 | 7544 Aug'l3j_...|| 75 78 Lex Av & P F 1st gu g 5s_1993|M-S|*.... 9973) 9712 May’13/..../] 9712101 
cago Rwys ist 58_.___. 1927/F-A| 9814 983} 98lg 981 96 98lel| Third Av RR cons gu 4s..2000) J-J} .... ...- Py | Heeger 
Coan Ry & L ist&ref 5g 44s'51)J-J| _...100 (101% J'’ne 12)... |]... 88. Centra! Trust Co certifs._..- cas Sle Ste “RM ..cMoece slen 
De ree guar 434s__.._- SOeeteeat oo as 9512 J’ne’13|_...|| 9512 997, Cent Tr Co ctfs stamped-.-..-/---.| .......- 04 NO@V*'IS) .cocleone..come 
¥ . : ted Ist cons g 44s.1932)J-J| 70 70% 70l 71 68 754i] Third Ave Ry ist g 5s....1937|J-J| 104 10614)104 1 1)|1021g 107% 
ae mith Lt & Trist ¢g5s__1936)4-S| _.. _.__ ee: ee ee ee Met W § El (Chic) Ist g 4s_1938/F-A] .... 84 | 931. J'ly oacinbeniiiies ae 
rand Rapids Ry 1st g 5s..1916)J-D} 95 __. | 98 J’ne’l3|_...|| 98 98 {| Milw Elec Ky & Licons g 5s1926|/F-A| ....10212/101 J’ne‘13|_.-- 100%, 101 
seieane a YY consol g 58...1952)F-A| .... 93%) 9312 Aug’13\___.|] 9312 98 efunding & exten 444s_.1931|/J-J| .... 92 | 91 Apr’'l3|....] 91 92 
nterboro-Metrop coll 44s.1956)A-O} 771g Saie| 76% - 7714) 227|| 71 8114|] Minneap St 1st cons g 5s___1919|J-J| -22. 2. 2/102 Nov'l1d...-l}.--- ene 








* No price Friday; latest this week. @ Due April. @ Due May. g Due June. 4 Due July. & Due Aug. 0 Due Oct. py Due Nov. g Due Dec. # Option sale. 
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_ Price Week’ . Range 
S Price Week's Range BONDS : k or Since 
EXCHANGE Friaay ange 
N. ¥, 8STOOK EXCHANGE bs cretey, |. Raney, o iy |< me Week Ending Sept. 26. 83 | ser 26 S|] Jonst 
Week E . . mR, a . x4 Low High 
7 — _ Bia AskiLow High\| No. 
' Bho Ate, ok Mal NOee, BHM S* a Ont ext let gold 40_.-1937 Bs eS el a oe 
Oin H & D 2d 44s....1937 J-J 90 “722. ee 2 eee “ee eee nee e 7 ™ “ ee ae 1 wahiyii aii pin 
ist & refunding 4s.......1959)J-J) -.-. 9112 $6, J’ne'12|.... --e--...|| Pacific ext guar 4s £....1940|J-J| 88 "97" 97° Sep ‘12 alate dine 
1st ranteed 4s__... -1959|J-J} .... .... J’ne "5 “Sor oot, E Minn Nor Div ist g 48 1948/A-O| 89 ‘12|.. 
Sins Winew soc teshMen) Oc] wo SSS] Rane nin gaan tag ta on ab ae 
oO & Ft W ist gu 4s ¢.1923|M- “g5° ‘121..__ a@s, aaa, Mont C ist gu g 6s....-. . oes it oa dibemaddaiee 
Dey adich ot conetiaa1e5i| Fd], 202 | oo tcf eee eal] Mewiterede ora $3213-3] ssa <== [as MSP-98----ia 
Day & Mich ist cons 4 %s.1931/J-J| -..- i060 “i638 ~ Deo”) ..2-1"7~ eer ist guar gold 5s.._... 193 ;. 2 «--- een ree 
Ind Dec & W ist g 5s....1935) J-J|*---- 1071p Dec *02|..-.-||..-. .... SEE ditch akitine 1937 Fi 1031, .__. 1041; J’ne 13}... ||1041, 110 
1s r gold 5s........ J-J) -n0- == 2 "3187 > “Gaui] Will & 8 F ist gold 5s_..1938 d- 8 ---- ill 85° 95% 
20-yr deb 4348... -....--1931/4-J| --- S0ts| 89 Sep (18)-.-./| 8712 92%) GOIr & Gi lst ret & 6g Ss-- 1 ee elS 3] “od” “oeakes” i66n\" "7 Ge” oie 
sere Aviv ‘et ey ese tae ie 80l2 “84 "| 89%, Feb °13|-.-.|| 80% 8014 Hock Vai ist cons g 4}48..1989 ah 97 |1001e Sep ‘Os|.-.. nse" "ge" 
Vv 8 oe -N| 88le.._.| 83%. 85 | 4il aate 07 I] Registered........... o2228 > My 2 
Seen iacgaae ASME] ing O6-| SSMU — rag" vai] SOE Mou eons HBSS S| "| Bau ABE alo] BB 
spr & Col Div iaig4s.22.10401M-S| Bite “85 | 81 Aug '13}----|| 81 Hons Belt & Term 12% 887221937|J-9| 9712 99 |100% Deo Aa ---Tess- sone 
W Val Div ist g 4s_...1940|J-J) S8llzg..--/ 91) Apr '12)...-/).... 2... llinois Central ist gold 48.1951) J-J| 91 ..../100 Mar‘l3|.... 
CIStL& C consol 6s-_-_1920/M-N] 104% -..-|104% Mch‘13) -- --||1047% 105141] | Relisered......_... 71951] J-J) ~~~ ----/100 Sep “11}---.})-=- - eee 
ist epee seeeceaaceaes a k1936 "- oat ~~ ae oh aa saint eeee ewaeee ist gold 3s Pa Oy hes ttt 3-3 eeeca Gece 8815 Feb 13 ea 8819 881g 
r jotbaan ok tom > eeece "13/_..-11108 102 t| Registered ..... .. .  .. See @eee . a 
- 101g cee 103 Au 13 ae 103 103 1951 A-O eat din tt: GED ah 9312 May OUI eocciicod™ caee 
OOO be 1 oe ee en - 18S] 100% 16%,{ 10112 Ine "131--22|l1101p teo1e|| | Extended - aedbascompapemens (517 01 Seema “aa” gngragh neon oe 
General conse auld eezzisedl 3-3) 2cs2 22. 120° Mch*13|----||ia6" 130°]] 1st gold 3s sterling.-----18511M-8) ---- ---- bas ss carga 
conso ad ¥ ae IO pre EPewwies bois eye gg ate remainder eeee Se e@efl-e = > a5 ish 
Reg tered ge in tinbow 1934) J-J| ---- ----/-..- J’ly “Osi....l|.-"" 7""" Coll trust gold 48........ 1952/A-O/ .-.. ---- + oes f ae a Late 
Ind B & W 1st pref 4s_..1940|A-O goon] OS ENF Wi -corfened sone egistered ............ 1952 oe “ad” “Gi7| 9114 Sep °13\.222|| Sata “96 
O Ind & Ww 1st pref 5s. ..d1938 g-3 “32° ” 997, “32 Sep 13 ms “79 “89 ist ref 4s oo beee ec aoe ecaee 195 M- 79 J’ly "13 elit 79 83 
Peo & East 1st con 4s._..194 -O ad ’ P sa Purchased lines 3 4s..... 52|J-J| «--- Sep '13 93 97 
Income 4s 1990 Apr secece 35 35 J ly 13 “<= 35 493, L N O & Tex gold 4s 1953 -N meena 94 p ; ecece 
Col Mid and ist g 4s______1947|J-J| ---- 28 | 26 26 1}| 25 Sl) “Registered... 1953/M-M| .... 9 94% Jan ‘11)---.||---- ---- 
rust Co. certfs t...|..--| 24 ----| 26 J'ly 91,1. 17 = an Cairo Bridge gold 4s__..-. 1950/J-D| --.- ” Fé, 75le Noy a soon c 
Colorado & Sou ist g 4s__..1929/F-A| 92 Sale) 92 9 a 8H Litehfield Div ist g 38.221951/5-J| 65 8| 75g ae 
Ft W & Den C 1st g 6s_..1921|J-D| 107 ~...|107 107 102 Resintered ............ 1953\J-J “gas coos = jus “TT Esn eh aces 
Conn & Pas Rivs 1st g 4s_.1943|A-O| ---- ---- i060” Mayi0\..2 "777 °°77 Middle Div reg 58....._~ 1921 B-A 70% 277 2|'70 J'ly 13\.22 70 “70 
hoes Giese LT en ee tne teen 3 1951\3-5| 71°27 | 75tg Mch’12\...7---- .-.- 
él Morris = hoe 1st7s.1914|M-N} 101 1018/1011 J’ly °13)-.--||10114 103%g 3 «do ‘few & 38-1951 J-J| -:-- ---- "on. Gen “1a 772 “77s 
ist conso. guar 7s_...1915 i 1027 .... itt Des '13}----||104 10512 8 8 hal tier tie: 1951 i-4 78 wces wit ne t ---- 
egistered _______- 1915) J-D) ---- ---- ag]. 47°** **--*! Boe MEL hoes enes nee eee 
190 caf oe 334s__...2000 3-D 84 ---.| 90 Mch*l2)..--}) 2 eucin Div ist g 3148....1951/J-J| -... -.-- 100 Nov’00)..-./|---- .--- 
NY Lack & W ist 6s....1921/J-J| 108is - -. -|108!2 Sep °13)----|/108  111%|| Spring Div | 1951) J-J| 86 ----|.--. | ----|----}- 04 “O4" 
Construction 5s_ .____-.1923|F-A| 103!2 10513/10212 J’ly °13)----|102t2 10613]} Regist lines 1st g 4s._..1951/F-A| ---- 94 Feb *13/..-- 
Term & Improve 4s8__..1923/M-N| 94s ..-.. pad ous - ----|| 94 97 OBE ath ___.1951/F-A Ezze exer ii7ig May'i0l. a aa 
Warren ist ref gu g34s..2000/F-A) 71 -..-|10215 Feb | al ~ Wiewn Tide Belley & Car ist 68...._. 1923) J-D} 10512 ...- oo hace nie 
Del & Hud 1st Pa Div 7s...1917|M-S| 1072 -- - -|107% Aug’13} . - - -||10712 1105s Carb & Shaw ist g 4s 1932/IM-S| 86 ....| 9412 J’ly '12)-..- i021 10812 
Registered ~--1917|M-S| ---- --.-/149 | Aug “O1|----|)_ 8 Chic St L& N O g 5s_..~.1951/J-D] 104% 2.2 -|1024 Aug’13)----/|1021%4 10513 
10-yr conv deb 48..2.-~ 1916/J-D} 97% Sale| 97% 97%! 31// "953, “98 hic St L & N O g 5s_.--- ee Oo 114“ Feb ‘11|----||-.-. ... : 
ioe en ui g 4k%s egw 1922 J-J 97 9912 993, Sep "13 wre 97 1011 Gold 3%s roy ee ee 1951 J-D aoa de® Booe 90 Oct -“«e«l||*eee eaeeaee 
1st & nat de ahecampeshian 43|M-N| 95 97 | 95 Sep '13/-.--|] 93lg QO9lg Resistered.... DURE, 00 wowslices —- anaulsnse suet them 
Alb & Sus conv 344s____.1946/A-O} 86 8712) 86 Sep '13}--.- 88%1| Memph Div ist g 48...21951|J-D| 82% _-_-| 921g Aug’i2|----|/--.2 Looe 
Rens & Saratoga 1st 7s__.1921/M-N PH “ceq [1Zlig May 12 Sr eee tae Registered......____.. 1951/J-D| ---- --- - * nei ee 
"Rea ald Sn” tee | ‘ly 13 90 oszi|. StL Sou ist gug 4s._-.-- eet los Mevisl 1 oa” 79 
Consol gold 4}4s_-_...-. sees 2! “sia 2 + id Yo0te] 7 oo *}|Ind lil & Ia 1st ¢ 4s_. ~~. a et eie tel a8” tia lame Aue ee 10214 107 
improvement gold 5s....1928|J-D| 928 ----| O0ts s| 15l| 67 gatg{|imt & Great Nor stg 63.__1919|M-N| 102 105 "|103ig Aug a---s1 Gan ae 
ist & refunding 5s 1955|/F-A| 73% Sale| 731g _ 73 67 844! Towa Central 1st gold 58.__1938|J-D| 9012 Sale| 90% 9012 - 
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Rutland ist con g 414s__.1941/}J-j} 82 ----. 4 foe Series K 3}4s guar g____1949/F-Aj| 90g 90° ne 13; ...]] 9212 92ig 
g& 1. Cham istgu 4sg1948/J-J| 77 80 : Series F gu 4s g----~7-1953|J-D| 9312... -| 95% Jan ‘Lal7777l] oo% os 
Rut-Canad ist gu g 48__1949|J-J| ------ Series G 4s guar___~~7 >" 1957|M-N| 93la 777] O71b jon 1Si----]] Obie 25% 
St lawr& Adir 1stg 5s.--1996)J-J| 105” 108” Poot b& F ist con g Ss_-71932)A-O} 1044 ----|106 pe eee 
oe eerenceccene 199 -O} 1 a n ist " > m OTHE) Raroghy~ Chae 
Utica & Bik Riv gas 43211922|3-9| 90 7. 2d gold 4146... --~~b1D21IMCN| “85 “95 | 931g bam 177 - {108 1 
Lake Shore gold 3}4s_...1997|J-D} 871g 88 Pere Marquette—Ref 4s___1055|J-J| --- +7 tk ei CO | Feel 
Dehernen wri we. o 1997} J-D| ---- 87l2 Refunding guar 4s____- 1955|3-3| .... 46 145 Sep 13}.-.. 54 54 
ebenture gold 4s__.... 1928iM-S 1g Sale « t } 2 = eens, 921\3-D| 90 aa to "13}....]] 45 547% 
25-yr gold 4s........ --1931\M-N} 9133 Sale Flint & P M g 6s________ 920/A-O} 10012 104 | 1001 et (12) Loew n= oon 
id RETIN 311M-N een ist consol gold 5s_____- 1939IM-N| 91- 94° oe 13}... 10012 10012 
aA& G R ist guc 5s_.1938)J-J| 100 __.-. Huron Div ist ¢g 5s__1939 A-O| 91 96 | 92 Peb "13}_ 2. 96 
Plete& L rie 20 ote nzaiseslace| ee Phi t Ast gu g 4s--1031)F-A) -..- ~~ eat oe 
: ¢ 58...21928|/A- ae , st 30- '37| J- ye .--|]-22+ e200 
Pitts McK & Y ist gu 6s..193 “ i Pits Sh & LE vA tliat or Fee) eee 8 B Aug ‘13 coce 8314 
2d guaranteed Dive diacteabas 19 * 2 eee ist consoi gold 5s_____._.1943|J-J - = Iiaat Apr ‘131_.../}106 108 
nM cKees & B V 1st ¢ 6s._1918/ J-Jj} 1 ‘ R Co gen g 4s__---1997|J-J| 9533 Sale rt | Ea 
ichigan Centra. 5s ....1931|/M-S} 101% ..-_|iii egistered.-.-.--~~7771997 J-J Wither ect bes thee 
egistered........... 931/Q-M] 10012 .... Jersey Cent coll g 4s_..__1951/A-O| 92 96 J'ly “13} ...|| 92 96i2 
B nam nn ~~ nnn en nue DOGRes) occ. acco Atlan City gu 48g... 2. 9511J-J 10|| 9lig 96% 
Kegistered___........ 940] J-J| .... -- st Jo& Gr Isl 1st g 4s__- "1947|J-3| -... 81&%| 80 Aus’ial ~~ "ll"ao” “<2 
1st soit ey Sold 3 +48... 1951M-S! - os aes San Fran oa e397 Ie Aug’l3}_.../} 80 84 
| gold Si4e. aw: seneral Fold 6s..... - 
ny roe debenture 4s...192 AO “84% “86% General gol TRE ay, eed $23 a 2s = Aug ’13}_.._|/105 114% 
¥ Chic& St L 1st g 48_.1937/A-O|] 971g 98 it L& SF RR consg 43..199613-J| 73lg 76 | 72IeJ° 2) 93 105 
mestetered ......cccccue 937|A-O) 941g Gen 15-20-yr 5s. ~~ 1927\M-N ba , 2J'ly 13}... 721g 721g 
ye ebenture eT 2. 9311M-N] .... 88% Tr Co certfs of deposit. 54 4% = 55 | 15|| 50lg 821y 
est Shore 1st 4s guar._.2361 dan __ Sale Southw Div lst 124 58_...1947 A-O 93 4 rhs a t+ _ 

_N Y Gent Lines 0g diga 1922 | = "fo mT 1951/5-J| 70% Saie| 20% 71 | a 85 "76% 

J- Re oe rein «~~1951 J-J eeee eoaes 80% Mcoh’*1li.. iii. SPT S a a 
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Gas and Electric Light 
ings Cos i a] d. pag g 5s..._193 a Gas and Electric Light ys 
eowseolSe eo Gas & 
Convertible deb 6s_----- 192 12 Refunding g0ld Se. 77104 7KeS| lor Salclig; ANG 38----f|t23, 126. 
D mer Bkn ist con g 48.1939 po ecoee R ee seen _s 99 ani 101 1011 991, 1017, 
Lac Gas L of St L ist g 5s_e1919}0-F Saie Ch G-L & Cke 1st gu g 58.1937 101 4 4 9 8% 
ef and ext Ist g 5s_- CO i J-J ----|102!2 102 98 1 
= on G Co of Ch Ist gu g 581936) J-D} 991 02 J’ne’ O3ig 
be Ind Nat Gas & Oil $0-yr 58" * 5a "| 93 J'0¢ '13}..../102 108 
Mu Fuel Gas lst gu gz ip "90" 99 Mch i eeeellee oe eeee 
Philadelphia Co conv 5s...19 “solos ae 99 
money ¢ 48..._. Conv eben, Se.........1922 - 95%) 93 oop 95 97g 
QENL 2 une Gee ot el v sf 6s_.! “oa” Goan 04 oo 921 100% 
7 ; Syracuse Lighting 1st ¢ Ss_-195 ---- 100 [101 Deo "11 2 Ae Spa 
orp wos eee- Trenton G & Ei ist ¢ 53_---! loi ~ --77|100° Few - pare ener 
& refis..._ seer 101 ital 100 Feb ‘0 
Pac Foy & Ltletarel Sea7 Ree aries L a Bist ¢ baz -183 wene cose] OT J'ne’l 
Pat & Paaic 13am: Utiea El L & P ist @ bs---1 ~ == SIZ} 93 Jee" 
a is S5_2221049 Uties Gas i ral Sa.---- == hid es i]-- 
estchester Lee g 5s....., 98 101% ida 103 Sep . 
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72g 73 96 
chp dood 7 on ee | ebenture Series B......1939)J-J/ .... ...-| 90 
“las foal] Aus Hon BO sete toes A9ea1g-3] “60, ce | $8 
V9l, 1 en yr uv - caf --—- 
841g 90 ist ref and ext g 4s......195 i-J 621g Sale| 521g 
78 «80 | Cent Trust Co ctfs........./..--| ---. S0l2| 50i2 
76 8) | Do Stamped deane @sece eeccl “e280 ate 48 
-—<-« «a< “791; estes Eguis hae t Oo stfs_... o- mé@eanl 2 e¢ aaee . 
m -2s <2. r2e2<e ee ee 
cass coe afiOt Oct 09j....]]... : pve Det & Oh Ext 1st g S5s_..1941/J-J| 103% 10712/104 
85 8521] Des Moin Div ist g 4s_..1939) J- 65 80 
791g 86 Om Div tst ¢ 3%s_.....1941|A-O} -_-- ....} 66 
I ED See HR PT Ee Tol & Ch Div ist g 48__..1941)M-S| 73 ...-.| 77 
7353 Sale 661, 77141] Wab Pitts Term ist g 48..1954|J-D) -.------} 13 
751g 76%, 73 «79 Cent and Old Col Tr Cocerts.|....| 18 1 
SS seca 8414 88 Columbia Tr Co ctfs.___..---- panel wdae cue 19 Aug’13}_. 
ow. Oe éeod 90 91%j}} 2d fold OO. ccccittmnshindiliuenaitl 1954) J-D 
J} 100% ._../103%4 Jam °13/_..-./|103%4 103%, rus “Rae PEGE Tee | ig Meg) 1% Aug‘’l3}...- 
J} 101% ....j104 Nov'l2)..--i}.... Wash Term! ist gu 3 4s_..1945|/F-A cane ly 
J} 1Ollg ... [107 J’me’l2)... Ll lst 40-year guar 4s_._....1945/F-Aj 93!2....}100 Se 
J} 103'g ..../102 J*ly “13)....||102 105 || West Maryland ist g 4s...1052/A-O} 78'2 792) 7 75 «83% 
Ga Car & No Ist gu g 58_.19 J) 101g ....)102% Apr °13)..../|| 102% 1031g]] West N Y & Pa ist g 56_..1937|J-J} 103% ~...|103!2 Sep °13)....9 103%, 107% 
Seab & Roa ist 5s_..___._ 1926, J-J| 101% ....)105 May’l2)...-}).... 2. Gen gold 4s........... .1943)A-O)} ..--~..-| 86 Oct 12)....8.... .... 
Southern Pacific Co— SY ge ve ee d1943|Nov)} -.-- ----| 34 Feb 07)....9.... ... i 
Gold 4s (Cent Pac coll)_k1949|J-D} 90 Sale| 89 9073) 76) 8812 98 || Wheeling & L E ist g 5s_..1926)A-Oj 100!g....)103 103 |  1§100!s 103 
Registered -.......... k1949|J-D)| ---- ---- 8612 May'13/....|| 8612 9512]] Wheel Div ist gold 5s...1928|J-J| 95 -..-| 95 J’ne'13}....§ 95 100 
20-year conv 4s........ g1929|M-S} 87's Sale) 87 8733) 142) 84 93a,)] Exten & Impt gold 5s__..1930|F-A| 90 99 | 90 Feb 13)----§ 99 10112 
Cent Pac ist ref gu g 4s__1049/F-Aj 9212 9314) 925 9273 12)| 90 9612]] RR 1st consol 4s__...... 1949|M-S; 74!2 7312 Sep '13 70 
Registered _........... 1949) F-A) ---- ---.| 94leJ’ly 12)-..-)) 22. 2. 20-year equip s f 5s_...1922/J-J 4----| 9812 Feb 11)....9.... .... 
Mort guar gold 3%s_.k1929|J-Dj 90% ._-_| 90% Sep '13)....|| 88 91 || Winston-Salem 8 B ist 4s..1960\J-J 87% Aug’! 86%, 91 
Through St L ist gu 4s.1954|A-O} 86!2 8812] 88 Aug'l3}..-.|| 83  91:2]) Wis Cent 50-yr 1st gen 4s__1949|J-J| 87% 872) 87 87 7 84 «915, 
GH&SAM & P ist 5s.1931/M-N| 100! _../104 Aich’13|....||104 104%,]] Sup&Dul diy & term ist 4s '36|M-N| 88 88%| 83 Sep ‘1 88 901, 
Gila VG & N let gu & 58-1924 NY ot --~-1100" S'iy “131... 1100” 100 “|! Manufacturing & Industrial 
ou Seed » ae neatradams n n u a 
ist. uar 5s pede derpec -N| 10212 105 {10444 May’12)....1).... __ ._]| Atlis-Chalmers ist 38 siielhidabiy 1936|J-J| 62 Sale; 62 62 1 62 62 
H & TC ist ¢ 5s int gu__1937|J-J3| 107% 108%)108 Sep °13)....//108 108 Trust Co ctfs deposit... _..--|---- 50 50 5312 4614 63 
Gen gold 4s int cuar_...1921/A-O} 93 95g) 9212 Sep °13)....|| 9212 94 jj Am Ag Chem Ist c 5s_____ 1928|A-O| 99 Sale} 99 99 ¥4 101% 
Waco& N W div 1st ¢ 6s 1930|M-N| 110 ~ = =|119%4 Pe i ose ke Am Cot Oil ext 4s ____p1915/Q-F| 96 Sale| 96 96 95 97% 
A& N W ist eu g 5s__._- 941) J-J| 101% 10419106 Jan °13)...-1)106 1 Debenture 5s___.__.-____1931|M-N| ~--- 91%) 9212 Aug'13 9212 95 
Morgan's La & ist 7s..1918)|A-O 1074 109 {110 J’ly "13)_...}}110 110 Am Hide & L 1st sf g 6s___1919|M-S 101 101%4)101 101 4; 98%, LOSI, 
MR 1920 J-J} 105% 1071g/105%4 Jy ’13|....||10514 107. |] Amer Ice Secur deb g 6 ___1925/A-O/} 80 Sale| 78! 80 7) = 8=6—80 
No of Cal guar g 5s____.. 1938)A-O} 102) ....j112 Feb '07)..--/) 22. LL. Am Smelt Securities s f 6s_1926|F-A| 104 105 HO4ig 1041, Ol 105 
Ore & Cal ist guar ¢ 58__1927)J-J| 100% _.._j101!s May'13)....//101!g 102 |] Am Spirits Mfg g 6s_____- 1915|M-S/ ---- 9912) 9912 Jan ‘1 9912 99lg 
So Pac of Cal—Gu ¢g 5s__1937|M-N| 1012 ... ./10112 J’ne"13}- -__||10112 10112]] Am Thread 1st col tr 4s___1919|J-J| 91 92 | 93 J'’ly ‘1 191 93% 
So Pac Coast ist gu 4s ¢.1927) J-J| ---- ---- OligSep 12)....//- 2.2. 2... Am Tobacco 40-yr g 68__._1944/A-O} 115lg ---.)116 Aug'l3)_..-4116 1205, 
San Fran Termi ist 48..1950,A-O| ---- 877%) 87% Sep °13\____|| 863 90 Swan AN ei Mbt RETR 1944\)A-O}] -..- ---- 117!2 J’ne'13}....§117!2 11712 
Tex & N O con gold 5s_.1943|J-J/ ---- ---- i || Ee ee Gee. OR sii casistiebiie 1951\F-A| 95 98 | 96% Sep '13)....7 94 9712 
So Pac RR 1st ref 4s _...1955)J-J| 91 Sale| 91 915s) 22) 87 Q4ig Registered ..........__ 1951\/F-Aj -.-- --.-}| 95% J’me 12)_...f.... .... 
Southern— Am Writg Paper ist s f 5s.1919\J-J| 83  83%2) 83 81 90% 
ist consol g 5e_.._...... 1904| J-J 103% Sale | 10314 1037 36/|101 1071s Baldw Loco orks ist 5s 1940\M-N 103 ..../103% 103! 4 103 10312 
Repistered ............ 1994/J-J} ---- ---- 100 Aug'l3}___.1|100 10943,|| Beth Steel ist ext sf 5s____1926\3-J| 94% 94% 94t2 D434 j 92% 
Develop & gen 4s Ser A__1956/A-O| 754 Sale} 75's 75%} 37/) 721g 78ie|]_ 1st & ref 5s guar A______ 1942\M-N;| 82'4 Sale} 82 8214] 219 79% 86a, 
Mob & Ohio coll tr g 4s_.1938|M-S| 81% 83 | 82 Sep '13}....|| 782 R612 Cent Leather 20-year g 58_1925)A-O| 94% Sale| 94% 951; 4 91% 97 
Mem Div ist ¢ 4%-5s___1996,J-J| 1 .-..~|10414 Sep °13)__._||1024 1907 |}Consol Tobacco g 4s______ 1951|F-Aj ---- 95i2 J’ly ‘1 0512 O74 
St Louis div 1st ¢ 4s____- 1951\J-J| 83!2 84 | 8212 = 82! 3|| 791g ggipj]Corn Prod Refs fg 5s__..1931\M-N 96% Feb ‘1 95%, 9614 
Ala Cen R ist ¢ 6s_____- 1918) J-J} 10153 ..../105%4 Sep "12)..../) 22. le 1st 25-year “Sg “wetrecapets 34\M-N| 90 11g] 90% 0! 90 931, 
Atl & Dany ist g 4s____- 1948| J-J ----| 874 Jan °13)_...|| 8612 g71,]] Cuban-Amer Sugar coll tr 6s 1918'A-O| ---- 95 | 94% Feb ‘1 94% 96 
lS eT 1948\ J-J} *9lt2 ....| S24 Feb ‘14)..../). 22. 2 Distil Sec Cor cony ist g 5s_1927|A-O} 58 Sale] 571, 8) i 54lg 70 
Atl & Yad ist g guar 48s_.1949)A-O/ 76 ...-/.--.  --.-|----|/---- 222. EK I du Pont Powder 41s__1936|J-D} 84% 85%4) 84% 85 1) 79%3 90 
Col & Greeny ist 6s___... 1016) J-J} 994 -.../105% Dee 11)... //. 2 General Baking Ist 25-yr 6s_1956|J-D| ---- 98 | 9242 Aug’13 9212 95% 
E T Va & Ga Div g 5s__.1930|J-J} 103 ~...|103 J’ne’l3)_...||103 106 |/Gen Electric deb g 344s___1942\|F-A| _77!2 79%) 77 Sep ‘13 75'4 82 
Con ist gold 5s_......- 1956\M-N| 10553 Sale /1055g 10553) = 1) 10553 10953 ebenture 5s _......._. _1952/M-S| 10514 Sale|105% i 10112 1051 
E Ten reor lien g 5s____.- 1938|M-S| 9912 ____/105ig J’ly "12) 2) Le Gen’! Motors ist lien 6s... _1915|A-O 99 ! 100 
Ga Midland ist 3s.__._- 1946|A-O} ---- 642] 6412 May’l3)___-|| 63 “6419}/ Ill Steel deb 434s____ 277 8534 Slig 80% 
Ga Pac Ry Ist g 6s__..-- 1922) J-J} 106 ..../106 Aug'l3)..../|106 119 |j{ndiana Steel ist 5s 98% 8699 } 9812 101% 
Knox & Ohio 1st ¢ 68__..1925)J-J| 109%111 {109 Sep '13)..../|107i2 112 |} {nt Paper Co 1st con g 6s__1918|F-A 101 103 105 
Mob & Bir prior lien g 58.1945) J-J| 99 ~-.~/105!2 Nov 12)....)/.... 122. Consol conv s fg 5s 84 Aug'l 84 91% 
Mortgage gold 4s_..... 1945) J-J} 68!g___.| 79 Mch'l3)_...|| 79 79 }jint St Pump Ist sf 5s___.__1929/M-S 59% 88% 
Rich & Dan con g 68....1915) J-J| 10012 1021g/1004 Sep °13) °_. _/|100i4 10212 w Steel ist g 93l2 Sep ‘1 Pilg 96% 
Deb 5s starmped._._... 1927/A-O| 100!2 104 /10312 Jan °13)____) 10312 10312|] 1st con 5s Series A 73g 731 801g 
Rich & Meck ist g 48....1948|M-N| 70 _._.| 73 Sep 12)....j)... ____]} 5-year convertible 5s_...1915 9512 96 
So Car & Ga Ist g 5s____1919|M-N} 99 10214) 98!2J'ly '13)___.|| 98% 101 || Liggett & Myers Tobac 7s_1944 119% Sep °1 11161g 1221 
Virginia Mid ser 6 O85 nM RE Be ence. Bee Weccclcccs coccll , Mineetrsenhctecdibhnia 97ig a Y93, 
Series D 4-56.......... 1921/M-S| 100 ..../103%, Now'12)___ Lorillard Co (P) 7s_.....__ 1181g 119 115 1221s 
Dee ee 1926\M-S| + ~~~ -/104% Jan °13)___ 1/1043 1043,]] 58 --.. ~~~ 997, 
Series F 56........--<- 1931/M-S| 100 ___.|104 Mch'l3\.__.}}104 105 || Mexican Petrol Ltd cny 6s A_'2 961g Sep °1 95 100 
General 5¢............ 1936)M-Nj 100% 105 |102 J’ly ‘13)..../)102 1081,]]Nat Enam & Stpg 1st 5s__1929 85 J’ly ‘13 85 95l2 
Va & So'w'n Ist gu 5s__2003| J-J| 10212 10412) 10213 J’ne 13)____//10212 1085,]] Nat Starch 20-yr deb 5s___1 88lg Feb °13)_...§ 88!g 88l, 
ist cons 50-year 5s__..1958)A-O} 91's 93 | 91 Sep °13|_...]) 00% 957|| National Tube ist 5s 96% Sale| 9612 967%| 17 991g 
W O & W ist cy gu 4s...1924)F-A} 85 ~...)| 92 J’ne’l3)_...}) 92 92 Y Air Brake 1st conv 6s_1928|M-N 98i2 Sep °13/_...9 98'2 103 
West N O 1st con g 6s_..1914)J-J| 100 ....)100 Aug'l3|____|/ 9933 101 ere Steel Spring— 
Spokane Internat ist g 5s._.1955) J-J| ---. ---- 10212 Apr ‘11/__. we... 28. Latrobe Plant ist sf 58_.1921|3-J| 96% 98 | 96% Sep °13/_...8 9553 97% 
A of St L ist g 4%%4s_.1939/A-O| 97% 101 {104 Feb °13/____|/10812 104 Inter-ocean P ist sf 58._1031/A-O| 86 ----| .-.. .-..f....§.--..... 
ist con gold 5s__.1894-1944| F-A} 1044 Sale |1044 1044 1044 1041, menue 1& 8 1st & col tr 6s_1934'A-O} 102 ~~~. |102!g Aug’13/____§102!2 1027, 
Gen refund 3s f g 4s_..-.-- 1953) J-J| 85  ...| 89% May'l3)..__|| 881g goaj] 10-30-year 5s s f..__.____ 1940/A-O} 91% Sale| 91 Olly} 139 8814 O2lg 
St L M Bee Ter gu gz 5s_.1930)/A-Oj 101 105 |106lg Sep 12)... 2}... Standard Milling ist 5s_._.1930/M-N| 88 89 | 85!2 Sep °13)__-. 34 891, 
Tex & Pac ist gold 5s____- 2000) J-D| 103 10314|103% Sep ‘13 100 1071,}]) The Texas Co conv deb 6s_1931|/J-J| 9912 1004/100 100! 9434 100% 
2d gold inc Ss.........- q2000|Mch 20 39 | 51 Nov 12). i... 2 Union “ey & Paper ist 5s_1930\J-J| -.-. 85 | 90 Feb‘1&....§ 90 92 
iv B L ist g Ss... _.. 1931) J-J)} 92 ~..-| O8lgApr il)... .l. LLL ORGS so ch dis us 1930\J-J| ---. 89 | 91% Jan °13)_.._8 801g 91%, 
W MinW&N W ist gu 58.1930, F-A/ ---- ...-. LOG12 Nov 04). oi... 2 U 8 Realty & I conv deb g 5s_'24| J-J 8514 36 807g 89 
Tol & O C ist g 5s.......- 1935) J-J| 103 ....)102 Aug’'l3 1061,/]U S Red & Refg 1st ¢g 6s__.1931|J-J| 25 30 | 27 May‘l3|....f 25 27 
Western Diy ist g 5s.__..1935)A-O} 102 _...|101 Aug’l3 101 || U 8S Rubber 10-yr coll tr 6s_1918/J-D} 102%s Sale|102% =. 102! 100 103% 
General goid 5s._......- 1935] J-D| ---- 10212| 10312 Sep "13 10312}| U_ 8 Steel Corp—jcoup ..d1963|M-N} 100°s Sale|1005g 101 102 
Kan & M 1st gu g 4s__..1990/A-O| 85 88 | 85 Sep ‘13 9112]]_S f 10-60-yr Ss\|reg .._d1963|/M-N)j ---- ---- 1001g 1007 9812 102 
2d 20-rear Pee ee 1927\3J-J| 96  967| 96 96 99 |) Va-Car Chem ist 15-yr 5s_1923|J-D % 9514) 9 
Tol P & ist gold 4s__..1917)J-J| 80 90 | 384 Aug'13 9112]] West Electric ist 5s Dec 1922|)J-J| 101 101%j101ig 101 997g 102% 
TolSt L& W pr lien g3%s.1925,J-J| ---- 85 | 84 Dec ‘l2)_...j 2. LL Westinghouse E & M sf 5s.1931|)J-J| 91% Sale| 91 92 873g 
er yon OT Oi entities ~1950;\A-O; 55 Sale| 55 5514; 13}) 4712 60 10-year coli tr notes 5s_.1917|A-O} 96 ~....| 95 Sep "13/_... 961g 96% 
Coll tr 4s g Ser A........1917|/F-Aj| ---- 65 | 68 Dec ‘l2)....}/.... 2... Telegraph & Telephone 
Tor Ham & Buff ist g 4s__h1946)J-D) 84 ...-| 89 Apr 13/....)| 88 Am Telep & Tel coll tr 4s_.1929|J-J| 8812 Sale| 88% 82 90 
ister & Del 1st com g 58.1928) J-D| 101 ....)100 Sep '13/._..)|100 10412]] Convertible 4s__..___. -~.-1936|M-S| 102 Saile/102 102 97% 110% 
ist refund g 48....... 1952/A-O} .... 84 | 85l2J’ne 12)... ./).... 22. 20-yr convertible 4348___1933/M-S| 10353 Saie|1031g 10: 981g 10414 
Union Pacific— Chicago Telephone 1st 5s__1923|/J-D} ---. ---- nas. beatbeesunkeel ana 
ist RR & land grant g 48.1947) J-J} 971g 9733) 97g 9712 95  99%}]Commercia! Cable ist g 4s.2397|\Q-J| 79 -.---| 82!2 Dec '12)....9... e bbeoe 
Registered ..........-. 1947/J-J| 93 961g) 94% Aug’13/___.|| 98ig 98ig]] Registered ..........._. 2397/0-J| 79 85 | 83!2 Nov ‘il)....8.... 2. 
20-year conv 4s......... 1927; J-J| 93% Sale| 925 931g] 127|| 864g 97 |}Cumb'd T& T ist & gen 5s.1937| J-J| 9712 Sale| 9712 971 96 1 
LX fC eee g2008|M-8} .--. 9212] 921g 92!2 887g 9512]| <eystone Telephone ist 5s.1936\J-J| 85 -- -| 85 Aug i2i_.. 8. be ae 
Ore Ry & Nav :on g 48..1946,J-D| 91 92%) 92%, 9214; 1] 91 93%}| Metropol Tel& Tel ist sf5s.1918)M-N| 99% 102 {100 J’ly "131_...9100 1018 
Ore Short Line ist g¢ 6s_.1922|F-A| 1094 __._|109 Sep '13/____||1081!2 1121g]] Mich State Telep 1st 5s.._.1924/F-A| 99 100%) 98!2 Aug’13 97 101% 
1st comsol ; S6........- 1946) J-J| 106 106%|/1061g 1061 10312109 j|N Y & N J Telephone 5s g_1920\M-N| .--- ---- 103% May ‘ilj___.9.. Se 
Guar refund 4s........ 1929|J-D| 9153 Sale| 91 9 15g 861g 931g/] N Y Telep ist& gens f4i4s1939|M-N| 985s g 95% 98% 
Utah & Nor gold 58....1926) J-J| 1001g _...|108 May’lli_...j/........ Pac Tel & Tel 1st 58._.....1937|/J-J| 97% sale} 97 101 
ist extended 4s... .. BOSS S-d| GE OO facss _. peeciseosBapse .-.-|| South Bell Tel& T istsf5s 1941) J-J| 99 99 98 101 
Vandalia coms g 4s Ser A.1955/F-A; ......../ 93 Apr ‘13).... 94 || West Union col tr cur 58...1938| J-J| 98% 99%) 98 Sep °13/....1 96 102% 
Consol 4s Series B....1957|M-N/ .... --. -| 93 ch'l 93 Fd and rea! est g 4}4s__..1950/M-N| 92 95 | 92% 92 8812 961, 
Vera Cruz & P Ist <u 4}4s.1934 J-J ee @ 90 04 Oct ‘12 Se 24 OMe e OS 2 Mut Un Tel gu ext 5s....1941 M-N “o-- «2-104 J'ne i eeaeeBececee agen] 
Virginian ist 5s Series A ..1962IM-N/ 98%, 9853! 98% 9834 98%1) Northwest Tel gu 434s g.1934| J-J! 90!g....1 93 Jam ‘13i...§ 93 938 




















MISCELLANEOUS BONDS—Concluded. 





















oo ous § & Iron | Miscellaneous | 
Susg m st Ss_...1932) J-D) 90% _...| 90 Sep '13|..../| 90 90 ||/Adams Ex coll trg 4s_____. 1948|M-S 
Debenture 5s.......... 1926iM-8/| ....-__. 75 J’ne’13|....|/| 76 75 ||) Armour & Co Ist real est4 4s '39| J-D 
Ooi F & 1 Co gen sf ¢g Gs._.1943/F-A| 931, 99 | 98 Sep "13)...-]] 93!2 901s/] Bush Terminal! ist 4s___.__ 1952) A-O 
Qol Fuei gen 6s......... M . ree UT oC : 6 eae CO eee -~-~-1955) J-J 
Col Indus ist & coll 5s gu_.193 82 Sale| 80! 83ie| 30)| 77ig 85 Bldgs 5s guar tax ex.....1960)A-O 
Cans Ind Coal Me tst 5s. _.1935) J-D} __.. .__- 76 Aug'l3i_.../| 76 76 iiChino Copper ist conv 6s_.1921)|J-J 
Oo Coal of Md ist&ref 58 1950) J-D) _... 92 | 93 Oct '12)_...}).... ..--]]imspir Cons Cop 1st 6s (rects) ../__. 
Gr Riv Coal & © ist g 6s_.h1919/A-O| --~~___. 025, Apr ‘06|...-||..-- ---- int Mercan Marine 4 4 8---1922 A-O 
Pocah Con Collies lebet en.) oh Abie] sen coal Gd Sk Oru Ales eet Te eka cars iene 
s v ge Bon 4s ser 2..196 


Tenh Coal gen SOn bb abst 4-4! 
Birm Div 1st consol 66... 1 
ane an es 

U Fuel ist ¢ Ss_.......19 

V Fel ists f S8._.... 

Va fron (‘oal&( oie 1st & 5s 1940 






101g 10212] 10053 Aug '13|_.._||1005s 103 |]N Y Dock 50-yr ist _.-1961/F-A 
‘oa Sate 102 102 100, 102 li Niag Falls Paw iss Tih Miles, 
eaen wan ll03 J'ly ‘13)....1103 103 [Ontario Transmission 6s...1945iM-N 
| ~~~ 9571785" ay A3]22"| Fe “8D ay ConsSo omsSopner int soar Gai0e1|3 29] 
=o- ce see Vv > 
“Oatg _. 1 93 93 93 938 i}Wash Water Pow ist 5s_..1939\J-J ‘3 





















74 82% 
gs 
801g os 
854 96 
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Otte 108% 
755 0 
“Sie “001, 
ai: B01, 
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1034, 
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°@¥0 price Friday; latest bid anu asked. a Due Jan, @ Due April. ¢ Due May. / Due June. & Due July. & Due Aug. 0 Due Oct. » Due Nov, ¢DueDeo, ’ 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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STOCKS—HiIGHEST Sales STOCK Range for Previa: ‘3 
deel can le scar to of the | CHICAGO Stock Range for Year 1913 | Yerr (1912) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week 
Sept. 20 | Sept. 22 Sept. 23 Sept. 24 Sept, 25 Sept. 26 | Shares Lowest Highest L0west Highest 
Raliroads 
*25 30 1%*25 30 /|*25 301) *25 #=30 Last Sale\28 June’13} .....- Chicago Elev Ryscomi100| 241gJ’ne 4) 30 Jan 3/| 25 Nov] 40 Apt 
*75 85le} *75 85le| *75 85le| *75 85le Last Sale|70 July’13} .....- Do_ pref...... aon 00; 70 J’ly 16) Yl Jan 20); 90 May| 93% Jan 
95 95 | *94 95 | *94 Q5le] *931g O5le| *93le 9512) *931g 952 10/Chic Rys part ctf *1''...| 88 Jan 14) 102 J’ne28/| 83 Dec] 104's Jan 
3014 3012] 301g 31 30% 31 3053 31 29% 3053) .... ...-| 1,395|Chic Rys part ctf “2° ...) 18 J'ne 10} 3314 Sep 5 19% Nov} 33 Jan 
*8i4 Biol - 8 8 *81, 8p) *8 812} 8 Ris seed: enn 1 hic Rys part ctf “3”... 5ig J’ne 6 9 Sep 2 6 J’ne}| 11 Jan 
*3 34, *3 344} *3 34) *3 3, Last Sale|3\4 Sep’13} ..-.--.- Chic Rys part ctf **4"’_.. 2 J’ne 9 45g Apr 5 3 Ort 57, Jan 
mee P20 *22 26 GS ty ae et pare Poottartgeat ae 50| Kansas —— Ry & Lt.100| 164J'’ly 24; 37 Sep 26 1444 Aug} 25 Sep 
*30. ....! * ...-| *35 45.1 %*35 45 Last Sale\4l1.Nov’l2| ..---- Sl MEARE | eee oe swrglobbkbu ees 5 nik 49 (ict | 50'; Jan 
*5ig Gl 5ig Ble} 4 *5lg «Gigi *51g Ble Oe * eee 65| Streets W Stable C L.100 5ip J'ne 6 Vig Jan 3 6 Mch; 1t’s Apr 
*25 35 25 5 | *24 30 35. 35 370 = 37 95 0, bees danikdaots 45 Mch18}: 45 DMich1s 35 Jan 52 J’ne 
scellaneous 
34 3453 354i 3 35 341, 341 2% 341g] 32% 34 1,350' American Can....... 106} 211g J'ne10| 461, Jan 31 11'2 Jan 47 Oct 
961. O71, roth 9615 +t 963,) 95 2 95. oa 95. Paths pay ss COG BAO. BPE ccnsanne OUlo 81 J’nel0) 129%4 Jan 30/| 91 Feb! 126 Sep 
*_... 440 [*.... 440 |*410 440 |*410 440 Last Sale|430 Sep’l3/ ..-..-.- American Radiator..100) 430 Aug2s; 509 Feb1l!| 325 Feb 405 J’ly 
cone SEO E’bxce E26 Picic: See 1*o~< 138 Last Sale|130%4 Sep’13| ..--.. S: Wi tines 130 J’nell) 135 May 1]) t%t Jan} 135 Ape 
41 *40 42 *37 41 *37 41 *37 41 *37 41 10/;Amer Shipbuilding...10C| 39 Sepi17; 55 Jan 13 45 Aue, 61 Oct 
9512 9512] *94 9615} 96 96 | *96 9710) 96 96 | ---_ ~~~ Pe. ee 100} 93 Sep 18) 103g Jan 2]) lid Feb} 106% Oct 
#131 13112)*131 13119} 13112 13112/*13114 13134] 13114 13114| 13112 13112 150| Amer Telep & Teleg_.106/) 126 J’ne10| 139%, Jan 3// 133 Dec] 198% VUch 
*5lle 55 531g 53le| *51lg 55 | *5lile 55 | *51le 55 | *51le 55 50|Bcoth Fisheries com 100; 50 J’ne 5) 71 Jan 3 39 Mch; 70 Deo 
*78lo 78%| 78% 78%) 771g 7712| *77l2 787%| 767% 767s| .... ---- 67| Do ist pref...... 100} 731g J’ne10) s97%g Jan 6 77 Mch; 95 J’ne 
*49 457 | *50 57 | *53 *50 57 | *50 57 | *50 57 58|Cal & Chic Canal & D100} 40 J'’ly 8) 55 Jan 29|} 49 Feb} 655 May 
*53lo 54 54 54 54 53% 5414] 5312 53lo| 533, 53% 252/Chic Pneumatic Tool_100) 4712 J’ne12) 5512 Sep 16 44 Mch] 565i, Oct 
#214 21612}*214 21619|*214 21619/*214 2161 Last Sale|219 Sep’l3} ..---- Chicago Title & Trust 100} 200 Apr 26) 221 Sep ilj| 184 Jan} 222 J’ne 
149 149 | 149 150 | 149% 150 | 1494 150 | 149 150 | ---. ----| 1,735|Commonw'th- Hdison.100} 125!24'ne10) 15012 Aug15/|| 1354 Jan 150 Mch 
*11  llof 111g 11%} Allg 11!g} 11 11 ie Cf Pra 325; Corn Prod Ref Co com100 8 J'nel0| 1612 Jan 31 10 Feb| 2113 Oct 
ee Biemiodie Se Bos hie Bee, ae eT | pe ‘SSeS 00| 77 Febil) 77 Febilj|| 87 Oct} 87 Oct 
101 101 | 101 101 /*100 101 |*100 101 |*100 101 |*100 101 215| Diamond Match_.---- 100} 98 J’ne30| 1105g Sep 12|| 103 J’ly | 111% Feb 
28lp 2Klo} *28lo Ble] *28le 2OHle| *27lg 2le} *271_ 212} *27l_ 2S8le 100|Goodrich (B.F.) com_10C} 23 Mch18} 53 Feb13|| 63 Dec} 8012 Sep 
*961, 98 | *97 100 9712 98 98 98 Se We Bais. cae 220|Hart Shaff & Marx pfi00| 94 lich22} 981, Jan 14 97 Dec} 10212 Mch 
*63 «464 | *63 2 «064 | «*621e «64 Oe OS Fs Ree: Pea 5\llinois Bricx ...... 100} 601gSep 2] 7612 Jan 31 55 Jan 73!2 Sep 
PS Saar Se RR PRL Ai StS pe Be ee Last Sale\107 July’13} .....- Internat Harvester Co100! 100 J’nel2| 115 Jam 23/| 105!2 Dec | 1267, Sep 
74 =77.1.%74 #77 1°74 +77 | *74 #77 Last Sale|7633 Aug’l2| .....- Knickerbocker Ice pf.100}........-...|...... ------. 67 Mas} 76% Aug 
#128 130 f*127 130 [*127 130 |*127 130 Last Sale\130 Sep’13!/ ....-.- National Biscuit... . 100} 105 J’nel2)} 130 Sep 15j|| 114 Dec/| 161l, Apr 
#118 121 {*118 121 {|*118 121 (|*118 121 Last Sale\118 Sep’l3 -....-- Do Pit bicnm acd 100} 118 Mechi9} 123 Jam 14]/ 122!4 Oct | 130% May 
118 116 79118 1392 | 118 118 |... 118 {*.... 118 /*.... 118 | 75|National Carbon....100} 113 J’ne 2] 122!¢ Feb 17/| 103 Mch| 135 Sep 
#115 4 ....f114% 115 | 115 115 (#115 ..../*115 -.../*115 ~.-- Ot: Bae:  Minosmieioda 100} 1lllg J’‘ly 14); 118 Jam 25/| 115 Feb 120 Jan 
*38 463 *38 39 | *38 39 | *38lg 393 Last Sale|385g Sep’13' ...... Pacific Gas & El Co..100} 35 J’ne27| 63 Jam 27/\t 61 J'ly jz 67 Ape 
*39 92 | #89 92 | #89 92 | #89 92 | #89 92 | *89 92 |.. ..| Do preferred_...100|.._... - 9<swelegeges a'<a005 Hoseees pone] <scene poe ° 
1237, 124 125 1293s) 12812 130 128 129 1243, 12814) 126 128l2 10,042) People’s Gas L&Coke.100} 104 J’ne10; 130 Sep 23}| 103!2 Jan | 12233 Oct : 
*79 81 %*79~ &2 80 #80 FO Seg ees Pe: 10: Pub Servof Nolilcomi100| 65 J’ly 10! 85 Augi4iiz 80 Dec jz 9413 Apr 
*94 95 § *94 95 95 95 = 7” RIS OP 40 oO ila dedndnibad Gabe 0} 90te J'ly 23) 101% Jan 13/\z 98 Dec 210712 Apr 
*21 24 j *21 24 *21 24 *21 24 Last Sale;2114 Sep’13 ....-.-. Rumely common....100}) 19 Aug29;} 69 Feb 21 94le Dec ¥873 Nov 
*53 55 *53 55 *53 55 *53 55 Last Sale|45i2 Sep’13;) ...--. Ie; 5: ip ceitis ts de ania 00! 4012 Aug 4| 9733 Feb 6/|\z 991!2 Apr [z103!g Oct) 
190 19012} 19012 19114] 18934 19012; 188 1897} 18614 18812} 18712 18812 3,757|Sears-Roebuck com..100| 155 J’nell| 214% Jan 2/} 140 Jan { 2211, Nov 
#118 119 ;*118 119 ;*118 119 |*1181!2 120 Last Sale,119 Sep’13! .....- Oo ES By AG 117 Mayl9| 124% Feb 17 121!2 Jan 125% J’ne 
*2219 2312} *221g 2312} *221g 2312} 22 22 a, acl call a 100|Studebaker Corp com.100}; 22 Sep 24) 34 Febi3 307g J'ly 49 Aug 
*30 21 *80 82 | *80. 82 | *80 82 Last Sale\92 _Dec’12) .-.-.-- D . Bo wcocscon RO ncegee psetgel cdccce osebse 92 Dec; 9712 Aug. 
10514 105%g} 10514 105%g; 10514 10514} 10514 105%g| 105!g 10514) 10514 10514 304\Swift & Co...... _.. 101 J’nell| 107% Mch 6 98% Jan } 10914 Apr 
255 255 |*255 260 /|*255 60 |*255 260 (|*255 260 (*255 260 20'The Quaker Oats Co._100) 195 J’nel2|; 280 Feb 15}; 215 Jan} 397 Nov 
104 104 | 103% 104 | 204 104 | 104 104 |.... .... | .... -..- 81|_ Do pref.....-..- 99%, J’ne24| 108tz Feb 15|] 105'2 Jan f 110 Jan. 
186 186 | 185% 190 | 188 189 |*185 188l2| 185 185 | _._. —.-- 297;Union Carbide Co_..100| 14812 J’ne10| 20612 Jan 10)'2135%, May} 234 Noy 
ie Cine wots kant aliitie’ lalivall wien eae Last Sale|6 AGERE cocdda ES ee 54 J'ly 31 Caaeur OF sabe’ oduct dese Sbud 
eee B Paice ae -. Taree Last Saleillg July’13) ..-.--- Unit Box Bd & P Co.100 1 Jan 17 llp Fev 10 3a May 17, Jan 
637g 6414; 645g 6453; 64 651g| 631g 6353} 631g G3le| 6253 631g/ 1,365|U S Steel com_.____- 50 J’nell|) 68%Jan 2 5353 Feb 801, Sep 
10912 10919} 10919 1095g/*10914 1097s; 10912 1095s) _...  _._| ---. ---- 109 Ward, Montg'’y & Co pref] 1051 Feb 19} 111 Sep 17}/ ..-. ----}..-...... 
*§ 10 *§ 10 *8 10 *§ 10 Last Sale\10 Aug’l3} ...... Western Stone... ..- 100 9 J’ly 22; WMteJan 2 9 Sep 15 Nov 
BS ES ER eS ie, IRS ae Ge A See ae Last Sale\9134 May'13' ....-_- Woolworth, com____- 100° 87% Mon24! 112 Jen 3 .... ...- eo 
. Ld Dis:dena Record 
Chicago Banks and Trust Companies Captai |surp. | 
NAME. Stock. 1|Proftiz.1| In In Per-45 Las. Pats. | 
Dividend Recora (00s om) ttied .) 1911.) 1912. | iod. % Bid. Ask, 
Captial |Surp. £& apcinmni< es 
NAME, Stock.t |Profits1| In In : Per-| Last Patd. Southwest Tr & 8} $200,0) 7$25,7)/Org. Jiuly 5 ['12. ?V. 95, p. 18.118 122 
(008 om) tited .) 1911. | 1912. | tod. ~|Btd. Ask. Standard Tr & Sav! 1,000,0 421,0; ._... | -.-. /Q-MjOct. °13, 144 160 164 
—_—- Stockmen’'s Tr & 8 200 ,0 49,1 6 J-j July 13, 3 (145 150 
American State._'w$200,0} $206,7|  ... 2i...-|July'13, 144wi220 _.. Union Trust Co..| 1,200.0} 1,631,3) 8&2e 8 }Q MpSep.30°13,2 |... -.. 
Calumet National) r 62,6 None | An |Jan ‘13, oe whe WestSide Tr & Sav 400,0 116,0; S&2e | S&2e |. MiOct. °13, 3 300  ... 
Capital State__-- 200,0 20,9\/ Org. Jian. 27 |'13. |V. 95, p. 1585)106 110 Woodlawn Tr & 8 200.0) 107,8 9%} 10 |QJifjuiyls. 2% 210 217 
Central Mig Dist. 250,0 031,0| Beg. bius. Oct|7 °12) V. 95, p. 944/138 145 
Gorn Exon Nat.2| 3.000: is | 16 |@asloce’ 13,4 \eei2 415 5 
c at..' 3, ,0 1 y z : - 
Drexel State... __ 300,0 6 | 6 |QJ\July 13, 135/215 ___ Chicago Bond Record 
Drovers’ National 750,0 10 10 | QJ /Oct. 13, 24/250 260 
Englewood State.' 200,0 6% 8 Q-J |Oct. 18, 2 {175 180 
First National-__._|10,000,0 12 17 |Q-M/|Jne 30°13, 41441442 445 BONDS 
First NatJnglew’ d 150,0 12 1244 /Q-M/|Jne 30°13, 212/330 —.. CHICAGO STOCK Inter- Price Week's "ds Range 
Foreman Bros..-.}/ 1,000,0 Priviate Balink j........ alee’ Salk EXCHANGE est Friday Range or Soid for 
Ft Dearborn Nat-_| 2,000,0 8 8 |Q-J |Oct. 13, 2 (250 265 Week ending Sept. 26. (pertod| Sept. 26. Last Sale Year 1913 
Halsted St State- 20,0 Org. Niov 25 |1912'..._.._. 132 136 
Hibernian Bk Agsn;} 2,000,0 Not pu|blished|— seje note (4) ) Bid Ask| Low Htgh| No. w High 
Hyde Park State. 200,0 Beg. bDius Aug)’12. |V.95, p. 273.|132 136 Am Te & Tel coll 48....1929|J =— Jj .... ....| 91 Feb ‘13/....f 91 91 
irving Park Nat... 100,0 Orga in. Feb|’12; |V. 94, p 465./116 120 Armour & Co 444s8.....-. 1939'J -Dit 913g ._..| 91% 913, 1} 897g 91% 
Kaspar State---.-. 400,0 10 10 | JJ jJuly ‘13, 5 (236 240 Auto Elec lst M 6s___..- 1928} ..... t 77 479 Sis DE Gelcddiles os sboce 
Lake View State.| 200,0 ---- | -.-- |QJ/Oct 13, 1%/110 116 || Cal Gas & EI unif & ref 5s 1937/M-N/t_... 96 | 961g May‘12}....}-. _. _-__. 
Lawndale State..| 200, o--- | ---- | QJ [Oct. °13, 2 (215 225 Chicago City Ry 58_...- 1927|F = Aj 1003g Snic| 100% 101 738i =99lg 101% 
Live Stk Exch Nat} 1,250,0 10 |10&2¢ |Q-M/|Sep.30°13,3 (255 262 Chie City & Con Rys 58.d1927)A-O/f.... 81 8ll4 Sop 'l3|..--} 79% 89 
Mech & Trad State 200,0| Beg. b ua.Aug/26'1|2 V ¥5, p 593)130 134 Chicago Elev Ry 5s..... 1914;\3 — Jit Q4!le 96 963g Sep '13)..-.} 921g OB8lg 
Nat Bk of Repub-| 2,000,0 8 8 Q-J |J’ne30°13,2 |218 221 Chic Pneu Tool ist 5s..a1921/J - Jj 90 Sale; 90 90 88 94 
National City_._.| 2,000.0 6 6 Q-J |July'13, 144/175 180 Chicago Rys 58......... 1927;\F -~ Al 98le Sale 934 9810} 57) 96 100% 
National Produce 250,0 6 6 Q-J |Oct. '13, 14/167 172 Chic Rys 58..... series ‘A”|A-O/\t 9234 9310} 927%, Sep’13/...-} 90 V4% 
North Ave State. 200.0 7 7 Q-J ‘July ‘13, 1%|135 142 Chic Rys 43....-. series “B’|\J -Dit 8212 Sale| S82!s 83 llj 77ig 84 
North Side St Sav; 200, 6 6 | QJ ‘Oct. 13, 1%/125 130 Chic Rys 4s..... series “C”|F -Alt 92 9412} 93 Sep ‘13{...-| 93 93 
North West State} 300,0 5 6 |QJ Oct ‘13, 1341190 200 Chic Rys coll 68.....- ee ree ee ak Re . eee ee 
Ogden Ave State- 200,0 rg. Niov. 27 |°12. |V. 95, p. 1944/1000 109 Chic Ry Pr m M g 48.¢1927|J —- Jit.... 74 7 Sep °13|...-| 72 75 
Peopie’sStk YdsSt 500,0 9%; 10 July’'13, 2/250 —.. Chie Ry Adj Inc 4s_...c1¥27|Mayl} 52 Sale| 5lls 52 17| 45 £58 
Second Security - - 200,0 eg. bius Novj1°11/V.93, p.1235/__.. ___ Chicago Telephone 56...1923|\J ~D)| 100% Sale| 100%g 100!2} 35) 9912 101% 
Security _.....-.- 400,0 6 6 |QJ t. '13, 2 |250 258 Cicero Gas Co ref G m..1932|J - Jit.... 92 BGs - 008 “8Bickvaledccs ence 
South ChicagoSav| 200,0 7 8 |QJiJuly'l3, 2 {215 —__. Commonw-Edison 6s....1943)/M- S/t102 Sale} 10153 102 8} 997% 1031, 
South Side State- 200,0 6 6 |QJ |July'13, 1%/130 135 Commonw Elec 58...61943)}M— S/t101 Sale| 1007g 101 } 3) QODlg 102!g 
State Bank of Chic} 1,500,0 12 12 QJ |Oct. '13, 3 (390 393 Cudahy Pack Ist M 56...1924;M-Njt100 100%! 9914 Jume’l3/....| 9914 100lg 
State Bank oi Italy 200,0 Bog. bius.Aug/19'1|2 V.95,p.523\/141 145 Dia Match Con deb 68. ..1920)-...-- t104!g Sale| 10412 104!2) 10; 102% 1081, 
Stock Yards Sav.} 250,0) 8 10 |Q-M/Sep.30°13,4 {300 —__ Gen Mot 6% ist L notes.1915|A- Olt 9 99 Gs GUO Bit ccectiaibe .cnek 
Union Bk of Chic. 500,0 6 6 iM-N|May’l3, 3 /|175 182 Int Har 3-yr 5% g notes.1915|F ~ Aj .... ~..--| 99 July'13/....{ 99 99 
Washingt'’nPk Nat 100,0 6 634; Q-J |July'13, 534/225 __. Inland Steel Ist M ¢ 6s..1928/-....- aikeas i boesk Se GOT Uicntctne 44 Jie 
Central TrCoof lil) 4,500,0 8 8 Q-J |July’13, 2/7220 222 Kan City Ry & Light Co ; 
Chicago City B&T} 500.0 10 10&2¢; J-J |July ‘13, 6 |300 330 SR a Ea PR ng Donn enum aooks Oe Gee "Eiicawales «. one 
Chicago Sav B &T/ 1,000,0 6 6 | QJ /Oct. '13, 14/144 149 Lake St El—l1st 5s.....- 10a = JI... acest | 6 13} ..--} 75 #8687 
Chicago Title & Tr} 5,600.0 8 8 |QJjOct '13, 2%'214 218 Metr W Side El Ist 4s__.1938|F - Ajit 80 Sale| 80 81 78 82 
Colonial Tr & Sav} 1600.0 R&2e | 8&2e | Q-J |Oct.’13, 1%ilk170 175 Extension g 4s_......-. 938\J — Jit 78 80 80 Aug’'l3i....} 76lg 81 
Cont & Com Tr&8j 3,000.0] 1,967,6) Not pu) blished|—se je note (4) ) Mil Ei Ry & Lt Ist g 53..1926)F - Ajf103 10412) 1047, Aprii’12}..--}.. 2. (ole a 
Drovers Tr & Sav 250.0 8%| 10 | QJ /Oct. 13, 246/257 __. do ref & ext 4}8..1931/J - Jit 94 ,.. eB Beg A Pee eran 
First Trust & Sav; 5,000.0 16 None |Q-M/Dec30°11,4 ji... —.. Morris & Co 4s...-...- 1938|J — Jit 86%, 86%) 861s 8653; 20] 86 8Y 
FtDearbornTr&S} 250,0 Beg. bius.Apri3‘11/V.92,p.929 |... __. Nat Tube lst g 53....... 1952;|M—-N; .... ....| 100% May’12}....}..__- igh aM 
Franklin Tr&Sav; 300,0} 118,7| Beg. bjus.Apr/8'12/V.94, p. 1030/163 167 Nor Shore El lst g 66....1922;A-QO/} .... -.-.| 103% April’12}..-.-/..... ook 
Greenebaum Sons} 1,500,0 2 10 | QJ jOct. '13, 2%)... _.. do lst & ref g 58...1940/A-Ojft 98 96 Aug’l3i....}] 96 
Guarantee Tr & 8} 200,0 — 6 | J-J |July ‘13,3 (145 155 Nor Sh Gas of Lili 1st 68..1937)F ~ Aj .... ....| 95g Sept ‘12 ---- cin ines 
Harris Tr & Sav__| 1,500,0 12 12 Oct. °13, 3 a North West El ist 4s_...1911/M— S/ .... -...| 100% July ‘11]..--}... 2. "Lo. 
Home Bank & Tr 300,0 eg. bjus.Apr)10°1/1.V.92,p.1004/148 152 N W GL & Coke Co 58..1928}Q-M/3100 Sale| 99!g 100 2} 991g 100g 
Lilinois Tr.& Sav.| 5,000.0 6&4e] 16&4e) 9 (Oct. ‘13, 4 (485 492 Ogden Gas 58........... M-Ni$ 96% Sale| 95 9673} 49) 931g 97 
KenwoodTr&Sav; 200, 7 &2e | QJ (Oct. ‘13, 1%/185 195 Peop Gas L & C lst 68...1943)A-O/} .... -.--| 115l2 Sept "12}...-).2 0 lll 
Lake ViewTr&Sav|} 2200,0 6 6 Oct. '13, 134/200 205 Refundi dG 56..... 1947|M=- S/ 1017, le| 100% =6101%} =) =90ig 102 
LaSalieStTr&Sav; 1,.000,0)  292,7|Beg. bius. Majy'l0/_....... 105 108 Chio Gas L & C Ist 58.1937|J - JitlOlig 10112] 101ig = 1011 3} 100 103 
Liberty Tr & Sav. 250,0 n27 ,2|Org. Diec. 6 |'12. |... . ee st 56... J- ---- .----| 100 Aug’l3}....| 99%, 100Ig 
Market Tr & Sav 200,0| m30,5)/Org. Sjept. 5 |'12. |V. 95, p. 593/117 120 Mutual Fuel Gas Ist 5s 1947)M-N/t 99 1 100 Sep ‘13 991g 100t,' 
Mere’ntileTr&Sav; = 250,0! . bjus.J"ly/1°12)V. 94, p. 484/160 162 || Pub Serv Co let rei g 6s.1956|..... 91 07%" 
Merchants’ L& Tr} 3,000,0 15 16 | QJ [Oct. ‘13, 4 (425 430 South Side Elev 44s....1924|J - J 90lg OSI, 
Michigan Ave Tr 200, wees | oon | Q-J jJuly’l13, 141129 132 Swift & Co lst g 5s...... 1914|3 - J O01, 1001, ' 
Mid-City Tr & Sav 500,0] 112,5|Com.bijus. Ap/10°1/1.V.92,p.1004/212 220 Tri-City Ry & coli 
Tr Co..| 1,500,0 8 8 | QJ |Sep.30°13,2 |320 324 trust lien s f 5e.......1923;A-O ‘eitihiinei ‘oieabdie 
Nor-West Tr&8.| 250, 8 8 | J-J |July'13, 4 (290 _. Union Elee (Loop) 58....1945|)A -O Ree eran piven 
People’s ey Pod ° pony 5 y52,8) Beg. b ws Sne 1 Ru. poi p. 1837 105 106 U 8 Gypsum Ist ¢ S0...-0 1888 a ° : PP 
. omen + ; . ba] 205 300 Co 66....-19 aay ' 
Pullman Tr & Sav 300, 8 |QJ > 88, 3B -1508 ins sahpersntayhe ate: | var ae 
Sheridan Tr & Sav 200.0 doe & |QJiJuly’l3. 141140 145 Note—Accrued interest mus|t be 
_* Bid and asked prices; no sales were made on this. day. 1 Aug. 9 (close of business) for national banks and Aug. 11 (opening of ) 
Piiee Friday; latest peice this week. § Sept. 1 1911. 9 Dividends not pubiished; stock dil acquired by the Continental & 
Due June. .¢ Due Feb. ¢@ Due Jan. 1. ¢ Extra div. 4Capital increased to $1,000,000, the Oct. 1913 div. of 144% being first div. on new 
Pye +: wy ea eee, 1913. Aue. 4 1913. ~ hee a 18 1913. z Sales reported beginning mig . 2 “eng are paid Q.-J 
7 + 94 z 7% accumulated dividend, . w# Increase.in capital to $400, authorised Sept. a cash div. of 75% to 
with V.97. p. 574. g Aug. 22 1913. $ Capital increased to $300,000; V. 97, » 708 3 i os % ta be 
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h Ex-300% stock dividend. 








es a 
Volume of Business at Stock Exchanges Telegraph and Telephene;| 8.d | Ask |/Indust and Miscell—(Con)} Bid | Ask 
é¢ Amer Teleg & Cable...100) 5714; 60 ||Am Steel Fdy 68 1935.A-0} 9812/1001, 
as rae Ea pee Bro reg oy eee 
TRANSACTIONS AT THE N omm'l Un w= =! merican Surety........ 50} 
DAILY, WERELY Alar AND YEARLY erates Empire & Bay State Tel.100; 60 | 72 ||American Thread pref....5|* 4 4lg 
> FRED chiitidibitibooe 00} 40 | 50 ||Amer Typefounderscom.100}; 40 | 43 
e Gold & Stock Teleg_.. 100} 112 {120 | PROBES ae cccnnons 100} 95 | 97 
Wee Stocks. Ratiroad, e Mackay Cos com..... 100}; 791s! 81 Deb g 6s 1939.....-. M-N| 96 
| ending &c., State U. 8. é Preferred _......... 100| 67 | 6912|;}Amer Writing Paper....100} 1 llg 
Sepi. 26 1913. Shares . Par Value. Bonds. Bonds, Bonds. ‘. hag 5 ee pope “‘- 4 ro & Smith Car com 100 5 js 
$ acific & Atlantic....... ‘ ae ee OG. cusc 
Saturday..... 78,630 ,622,500 $532,500 $15,000, -..... ¢ Pac Telep & Tecleg pref.100| ¥0 | 94 /||Bliss (E aw) Co com...... 50| 80 | 85 
Monday -. 173,733} 14,312,800 998,500 78,000} ...... Southern & Atlantic....- 25| 80 | 90 0 PSE GE 2 50} 122 |130 
Tuesday ° a 294,760; 24,601,150 1,602,500 ,000, eich Bond re: Mtge Guar..... 100} 285 /290 
Wednesday.........] 293,488] 24,987,875| 1,928,500 16,000; $5,000 Short-Term Notes Borden's Cond Milk com.100| 116 /|118 
Thursday 353 ,306 27, ,567,100 1 ‘438, ‘000 65,000: 1,000 |} Amal Copper 5s 1915..M-S; 99 | 9919|/} Preferred ___...._..- 100} 105 |107 
Friday . -| 277,455| 23,049,300] 1/629,000 154,000' _____. || Balto & Ohio 5s 1914_..J-3| 9912)100 ||British Col Copper Co....5| *253 
Bklyn Rap Tr 5s 1918...J-3| 96 | 9612||Brown Shoe com_...... 100; 50 | 52 
__rotal ..... ii ce 1,471,372 $121,140,725' $8,129,000! $411,000 $6,000 || Ches & Ohio 4%s1914..5-D| 9812) 99 PCS ataswcbabe 00} 89 | 92 
ied Senay Stoel seatmul|caranns Coot meet) 8 (tas 
Sales at Week . 26. . ‘ e 6s Ap y14.. 8 8||Celluloid Co........... 100; 1 
Nes Yak Sek |x wwe OS que. 3 2 EN. 2S Coli 5s Oct 1 1914---A-O} 98%) 9914||City Investing Co--22-- 100} 28 | 32 
Exchange. 1913. ; 1912. 1913. 1912 Coll 5s April 1 1915..A-O} 9714) 97% PES senckohnoon 100} 87 | 93 
| S rage es Saga NY/|Stk Ex) list.|\e —. (H B) Co com..100 ph 80 
Stocks—No. shares...| 1,471,372} 3,720,061 64,254,537 94,457,085 || Hudson Com € ist preferred....... 100 ---s 
pert value. ..------ $121,140,725 $337,240,950) $5,775,486,000| $8,532,889,975 || ,,°% Oct 15 1913--.A-O15 90% 99% Cluett.Peabod ns Oe bees 100 38 | 607 
, BE nsons } ’ -<<«<0™ . y 0ocom 
~— 00, $24,300 ates ace use 200 Int & Gt Nor 6s 1914--B-A] 9612| 97\4|| | Preferred —-———-._. 100} | 972/101 
Government bonds.-- $6,000 $3,500 1,551, 0 arvester 53 °15.F- 4) 29%4||Consol Car Heating....100) 70. | 75 
State bonds......__- 411,000! _1,538/000| _22'370'300|__21'365°800 BO Se 2 ie no ral’ aac! eeall” Pepurea re et ee oe 
RR. and misc. bonds_. 1 7 "720 c 28.’ 2 4 Pie acai l 
8,129 009 12 ‘827 saa 355 ,432 ,600 519,780,000 Michigan Central A198 1914 9912 99% ‘4 Debenture 43 1951.. _A-O|/ 4 eos 
Total bonds..._... 546, nn & St L g 6s 1914._F- ontinental Can —.-- 371g 
$8 5 6 000: $14,369,000 $379,354,520) $542 ,219,000 at Kan & Tex 58 yrs > . aus Pinner ogy es ARS Ss Tae p.& ete 
ssouri Pacific 5s 1914.J- 4\'€ Crucibie Steel oo ae 2 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e@N Y C Lines Eq 8 1913-22|0 5.30| 5%|| e Preferred... 100] ..._| 90te 
— : 44s Jan 1914-1925...J-J|0 5.30) 5%||Davis-Daly Copper Co...10| *17| 2ig 
| 4\%s Jan 1914-1927...J3-J|/0 5.30) 5%/)||duPont(EI) de Nem Pow 100} 124 (|128 
wai Boston. Philadelphia. N x Cast 4\%s 1914... 06 et, core m e mah ann suo es cusses 00 =. = 
ending 28 SRR ag RP 4 4||&merson-Prantingham..100 
Sepi. 26 1913. Listed | Unitsted Bond Listed | Unlisted Bond 58 Apr 21 1914_...A-O21} 99%4|100 Preferred 2a: sneha es 100; 80 | 87 
Shares.| Sharcs. Sales. ae. Shares. Sales. a -$ N H & Hartt! 5s °13. +e 995g =. — Steel & [ron com 100} ---.. =. 
~ ) — tL & S F 58 1913 opt.J-D| ---- “Se Fee aco 100 
Saturday..........-. 4,804 3,643, $13,000 002, 3,139; $16,200 6s Sept 1 1914 opt_.._.M-S| ~...| 75 ||e General Chemical com.100} 178 {183 
Monday eee sree = 8,227 12 ,008° 23,000 8 218) 4, 770 ,l Seaboard Air L Ry5s'16 M-S 97 98l2 a, |, PRE eee 100 105 |107 
T cece ° 9,533 16,175. 25,400 5,801) 15, 553 19,600 || South Pac Co5s J’ne 151914} 9953! 997s||Goldficld Consoi M ___..10) *1°%} 1% 
Wednesday........- 10,798 18,422 39,900; 5,209| 6,478 33,600 || Southern Ry 5s 1916_. F-A} 98 | 99 ||k Hackensack Water Co— 
SEE winwtiam aed 9,806 27,104 8,500 3, (052. 5,840 16,700 || West Maryland 5s 1915.J-J| 95 97 Ref g 4s '52 op 1912___J-3} 83 |---. 
PUGRY ... .ccccccccce ,034; 25, ,060. 35,100 6,907; 4,372 25,000 || Westingh’se El & M 6s 1915 » os ae ae é& Kilburn com___100 - 7 
5% notes Oct’17—SeeN Y E|x list ae 00; 9 
ne ee 50,202} 102,412' $144,900 33,189! 40,152) $135,200 ” Railroad 2d cladasend Se a ac.) ae 
= e yd . Alton com...-.. = im i pavers Tobacco Co....100 : B 
. ° ‘4° fo... ee ee IE SRE, 100 
Inactive and Unlisted Securities e Chic St P M & Om_...100| 120 |125 lst g 5s June 1 1922__!-D| 60 | 65 
4 haga de SO, aor .? ‘an sayy Seatam Milling os hoot 
All bond prices are now “and interest” ked ‘f” ¢ Colo uth com..... 4 2 st 6s 1922__.__..... M-S a 
ee — . eneept Where martes & e ist preferred_....-- 100} 62 | 66 ||Herring-Hall-Marvin ..100} 5 | 15 
Street Railways—(Con ) Bid | Ask ée 2d preferred__.....- 100; 58 | 70 ||Hoboken Land & Improve’t 
Street Railways Bid | Ask ||\United Lt & Ryscom...100' 79 | 83 é€N Y Chic & St Lcom..100; 561g/ 5912 Ist 5s Nov 1930____- M-N/} 100 oon 
lst preferred......... 100} 75 | 77 é lst preferred......- 100} 90 |__..||Hocking Val Products..100 334; 41g 
New York Ctty 2d preferred......... 100; 6612} 70 é 2d preferred__.._... 100; 70 88 Bie fe aitathobscce J-J; 43 48 
Bleeck St & Ful Fy stk..100; 15 18 |} United Rys of St L— Northern Securities Stubs..| 102 {104 |\¢ Ingersoll-Rand com__.100) 120 {.... 

Ist mtge 4s 1950.....-. J-J; 64 | 66 Ce. ck canteen 100; 113s!___. || Pitts Bess & Lake Erie.._50) *29 | 31 e Proverred .........- 100; 95 | .... 
B’y & 7th Ave stk...... 100} 140 /|160 *.  £=x|3 ee Ce. we ties: PUGGHUEE ckicicwioccens 50) *57 65 ||Intercontin Rub com_._.100 8 9 

2d mtge 5s 1914...... J-3| 9914)100 Wash Ry & El Co...... 100; 89 é Railroad Securities Co— Internat Banking Co....100; 105 /|110 
Broadway Surface RR— |  #=#/| ~~ #/||+#«Preferred .......-..-- 100; 891s} 91 lll C stk tr etfs Ser A...-- -..| 78 |\International Nickel....100} 119121201, 

, | rae J-3| 100 (102 re) “1951 Cee See J-D; 8212) 8&3 West Pac Ist 5s 1933..M-S} 78'4' 79 ee 100; 104 06 
Cent Crosstown stock..100) ....| 10 || West Penn Tr&WatPow 100) ... | 20 Standard Oil Stocks Per \share||International Sait... .- 100 3 4 

lst mtge 6s 1922._..M-N| 1 103 Preferred <.......... 100} ....} 65 Angio-American Oil....- £1} *21 |} 22 lst g 5s 1951_....... -O|/ 49 | Sllg 
Cen Pk N & E R Rstock.100 1 3 Atlantic Refining. ....-- 100! 690 {700 ||International Silver pref.100) 115 |125 
Christopher & 10thSt stk100! 115 /|125 ||Electric, Gas & Power Cos Borne-Serymser Co. .... 100; 290 (310 el Sapa J-D; 108 j110 
Dry Dock E B & Batt— New York City Buckeye Pipe Line Co...50)*169 {172 |\Internat Smelt & Refg..100} 109 [112 

Ist gold 5s 1932. .... J-B; 9912'10112)| Cent Un Gas 5s 1927._..J-3} 100 (103 Chesebrough Mfg Cons.100) 660 (675 |'Lanston Monotype.__-.. 100} 780 [.... 

Serip 5s 1914........ F-A\/ 30 32 |\e Kings Co El L & P Co.100; 117 /|119 Caeetet Gibas caccvcass 100} 130 /|140 || Lawyers’ Mtge Co____-.- 100} 200 04 
Eighth Avenue stock...100| 275 |300 ||New Amsterdam Gas— Continental Oji__...... 100} 185 (195 ||Lehigh Val Coal Sale3s_..50) 200 —210 

Scrip 6s 1914........ F-Ai\s 99 (100! lst consol 5s 194S8..... J-J; 9912)10014 |} Crescent Pipe Line Co...50) *60 65 Manhattan Shirt... _.- 100} 40 55 
42d & Gr St Fy stock...100) 220 |240 ||N Y & E R Gas Ist 58 '44 J-J}; 101 (103 Cumberiand Pipe Line..100) 70 75 ER SR * 100} 99 |105 
42d St M & St N Ave...100) .._-/...-/} Comsol 5s 1945.__._.- 98 |102 Eureka Pipe Line Co...100, 362 (368 ||Manhattan Transit_.____ 20; *13g 15, 

ES Mi-Sif__._|_.__.||e N Y Mutual Gas L....100) 145 (160 Galena Signal Oil com_.100} 178 {182 ||Mortgazge Bond Co__..- 100} 100 {105 
Ninth Avenue stock....100) 140 |165 ||N Y&QEIL & PowCo.100| 45 | 55 Preterres ..u.ccccoce 100} 141 (145 |/é¢ Nationa! Surety _.._.-. 100} 170 |.... 
Second Avenue stock -..- 100) 1 3 et 100} 72 | 79 Indiana 1 Pipe Line Co....50|/*134 (137 ||¢ New York Dock com_.100} 10 | 20 

Consol 5s 1948 ctfs..F-A}/ 20 | 28 ||N Y & Richmond Gas__.100) 25 | 40 National Transit Co..... 25|* 43 | 45 0 Pveited ..c.ccanned 100} 25 } 40 
eSixth Avenue stock....100) 103 /|112 ||North’n Un 1st5s1927.M-N| 99 /101 New York Transit Co...100) 315 |325 ||N Y Mtge & Security...100| 180 [185 
Sou Boulev 5s 1945. .-.-- J-J;| 8919:100 ||Standard G L lst 5s'30M-N;| 100 /|104 Northern Pipe Line Co... 100} 108 {112 ||N Y Title Ins Co__..--- 100; 80 90 
So Fer Ist 5s 1919_.__-- A-O} 90 | 98 Other Cittes. |. et 25/*131 (132 ||N Y Transportation___-- 20; *4 5 
Tarry WP & M 5s '28_._.M-38|/ 75 80 ||Am Gas & Elec com.... 50) *74 76 Prairie Oil & Gas... .. 100} 375 (380 || Niles-Bem-Pond com_..100) 72 79 
28 & 29th Sts 5896 ctisA-O\/ 7 SS BE pcnkooceues 50) *46 | 48 Solar Refining......... 00; 218 (223 ||/Ohio Copper Co... .....- 10; *3 1g 
Twenty-third St stock..100) 220 {260 ||'Am Lt & Trac com..-...- 100} 353 |359 Southern Pipe Line Co..100) 243 (246 |\e Ontario Silver_.... --. 100 212} 3 
Union Ry ist 5s 1942__F-A| 100 }103 A ate 100} 106 {108 South Penn Oijl_....... 100} 222 (225 ||Otis Elevator com... - 100; 76 | 78 

Westchester Ist 5s °43.J-3| 8S | 94 ||Amer dnt & Lt com..100; 65 | 66 Sou West Pa Pipe Lines.100) 157 [162 Peer .  outiinne 100} 9612] 9712 
Yonkers St RR 5s 1946.A-0; $0 | 96 || Preferred, ......-..... 00| 274 76 Standard Oil (California) 100} 187 (190 |\¢ Pettibone-Mulliken Co 100} 25 0 

Bay State Sr 50 #3, lg || Stand Oil of {ndiana.._..100} 388 (392 é lst preferred... .-. 100} .---| 97lg 

Brooklyit Buffalo City Gas stock..100) ....| 5 Standard Oil (Kansas) ..100} 385 (400 ||Pittsburgh Brewing... .-.-. 50/* 1514) 153 
Atlan Ave RR con 5s’3iA-0; 99 /|10114)| Cities Service Co com...100 2 | 85 Stand Oil of Kentucky..100) 375 (385 SPIN hse: usm en delat anil 50{*....}| 36 

BB & W E 5s 1933_...A-G|} 95 | 98 , "gall Pilea 100; 7412) 76 Stand Oil of Nebraska..100} 303 (310 |/e Pittsburgh Steel pref..100; 93!2| 961, 
Brooklyn City RR-_..-.- 10} 157 |s160 | Columbia Gas & Elec...100; 133g] 131g |; Stand Oil of N J (old)..100)1160 |___.||Pope Mfg Co com..-...- 100 9 {| ll 
Bklyn Hgts Ist 5s 1941.A-O} 99 (102 || Ist 5s 1927......_..- 3-3} 75 | 76 Stand Oil of N J......-. 100} 375 /|3 PUOGMOOE  ncncosdunce 100} 31 | 35 
Coney Isl & Bklyn....-.- 100; 98 (|102 \Con Gas of N J 8s 1936..J-J} 95 |___. || Standard Oil subsidiaries...|*785 |___.||Pratt & Whitney pref...100} 99 {102 

lst cons g 4s 1948... J-3| 80 |! 85 |'Consumers’ L H & Pow— Standard Oil of N Y....100} 150 [152 || Producers Oil__....-.-.- 100} 130 |_. . 

Con g 4s 1955........ 3-J; 77 | 82 IRE SAIS - 96 |___. || Standard Oil of Ohio...100} 295 (300 |/Realty Assoc (Bklyn)...100} 105 {110 

Brk C & N 5s 1939_...J-J| 98 |100 ||\Consumers Power (Minn)— Swan & Finch ......... 100} 295 |300 ||\RemingtonTypewt'’r com100| 38 | 40 
Nassau Elec Ist 5s 1944 A-O} 101 [103 lst & ref 5s'29 opt’"14M-N; 85 | 871, || Union Tank Line Co....100} 81 | 82 lst preferred......... 100} 100 |... 
N Wmsburgh & Flatbush— Denver G & El 53 1949_M-N| 89 | 93 Vacuum Oil ..........- 100; 174 (|176 2d preferred__.....-. 100} 99 |... 

lst 414s July 1941...F-A} 92 | 95 '|Elizabeth Gas Lt Co....100) 325 |___, || Washington Oijl........-. 10} *33 | 35 ||Royal Bak Powd com...100) 182 {187 
Steinway l1s* 6s 1922_...J-J| 99 (101 || Essex & Hudson Gas....100 130 {134 Waters-Pierce Oil... .. 100'2200 ji... Pea ....ccsnbond 100} 10212}104 

Gas & El! Bergen Co....100} 87 | 89 Pierce Oil Corp (w i) ....| *40 | 44 |/Safety Car Heat & Lt...100| 110 /|112 
Other Cittes. Gr't West Pow 5s 1946..J°J| 81 | 821, Tobacco Stocks Sears, Roebuck&Co—SeeN Y|Stk E/x list 
Bufi St Ry Ist con 58'31F-A} 102 |103!2:| Hudson County Gas....1°0} 129 [131 (See also Stock Exchange L.ist) e Preferred—See Chic Stk | Ex lis/t. 
Com'w’lth Pow Ry & L.100} 5612; 58lg| Indiana Lighting Co....100) 38 | 42 Amer Cigar com......-. 100; 142 /|150 ||Singer Mfg Co.....--.-.. 00)2295 

PORE. en idvuaedivn 100; 76 | 78 4s 1958 opt ......... F-A| 67 |_... SUCGTOE 6.2.00. cc0s 100} 84 | 90 ||Standard Coupler com..100} 35 | 40 

e Conn Ry & Ltg com....-100 65 | 68 ||Indianapolis Gas_...-.- 50} 8914;____ || Amer Machine & Fdy..100| 58 | 68 | aaa aoe 105 |111 

Be eT ge SS 68 | 75 lst g 568 1952.._.....A-O}] 86 | 8 British-American Tobac £1) *2612| 26%||Stern Bros pref........100} 74 | 77 
é Detroit United Ry... 100 70 | 77 |\Jackson Gas 5s g 1937..A-O} 94 /|100 Conley Foil. ........... 100} 270 |290 ||Sulzberger & Sons Co pf.100| 91 93 
Federal Light & Trac...100} 26 | 28 ||eLaclede Gas preferred..100| ....| 9812 || ¢ Helme (Geo W) com..100} 150 |180 ||!Texas & Pacific Coal...100} 90 |100 

i 1 75 | 77 |\\Madison Gas 6s 1926..A-O| 102 |108 e Preferred .......... 100} 109 (115 ||e Texas Pacific Land Tr.100} 90 {100 
e Havana Elec Ry L&P 1 80 | 86 ||Narragan (Prov) El Co. 50)*2z88!2| 92 PF ddan Tin Foil&Metal 100} 160 |180 ||TonopahMin(Nev)-SeePhila|Stk E/x list 

C6 PYGGSITOS .ccceoccece 91 | 96 ||Newark Gas 6s Apr '44.Q-J| 118 |___. || MacAndrews & Forbes..100) 180 (200 ||Trenton Potteries com..1 4 7 
e Louisy St 5s 1930____.. J-3| 10212/103 || Newark Consol Gas..... 100} 93 | 9 Porto-Rican-Amer Tob.100) 215 /|230 Preferred new........ 1 50 | 55 
e New Ori Rys & Lt com.100/n 2514/____||No Hud LH & P 58 1038A-O} 96 |___. |j Reynolds (R J) Tobacco.100) 250 (260 ||Trow Directory --100 7) 

e Preferred .......... 631p|____|| Pacific Gas & Ecom....100} 38 | 39 Tobacco Products com..100} 100 [120 ||United Oopper......... 14 5g 
éN Y State Rys com....100| 70 | 76 | 100} 85 | 86 Prateree®: .cncicocnas 1 90 | 92 RIED én naismane 3 6 
eNor Ohio Tr & Lt com.100| 6212| 64 ||Pat & Pas Gas & Elec...100) 88 | 93 e — a Mfrscom 100} 45 | 47 ||e United Dry Goods... 100 Samat we 
Pub Serv Corp of N J—See | Stk E/x list/|St Joseph Gas 5s 1937...J-J| 90 | 95 ||  ¢ Preferred -........- 95 | 99 é Preferred .......... 99 }101 

Tr ctis 6% perpetual....| 103 Standard Gas & El (Del) 50) *7%| 8t, United 7 Stores com.100} 9612) 963%,||U S Casualty....... swe 190 {200 

No Jer St Ist 48 1948 M-N| 77 |___.|| Preferred .....---.--. *31l4; 32 || Preferred ........... 110 |118 ||US Envelope com......100; 160 {165 

Cons Tract of N J....100} 71s] 72le| United Electricof N J...100}) 85 |._.. || ¢ Weyman-Bruton Co...100) 225 (285 Preferred ...... -----100} 10412/106 

ist 5s 1933........ J-D} 101 (102 lst g | ~ 80 | 80l, ¢ Preferred ..........100) 110 {120 ||US Express... ........1 43 | 48 
New'k Pass Ry 5s '30.J-3| 103 |105 ||United Gas & ElecCorp.100} 3714) 38%, Youee (J 8) Co........100) 140 |170 ||US Finishing.. .--100; 1 14 
Rapid Tran St Ry....100) 230 |___- Seeeer = oes a 75 | 76 Preferred .. 

lst 58 1921....... A-O} 100 |___.||Western Power com....100| 1412) 16 Industrial&Miscellaneous lst g S58 1919_........ 

JC Hob & Pat 48'49 M-Ni 761» Preferred ........--- 44 | 45 ¢ Adams en 125 /|135 Con g 5s 1929......-. 

So J Gas El & Trac...100) 124 |____!| Western States Gas & El— Col tr g 48 1947......3-D// 7412] 7512||¢ U S Indus Alcohol. ...100 

Gu g 5s 1953.._..- M-S} 98 | O9lei| ist & ref g 5a 1941 op.J-D} 90 | 95 Alliance Realty....... ~100; 100 /|110 @ Pregerred, ...<ecceoce 
No Hud Co Ry ts 1914 J-J| 100 |___. Amer Bank Note eom....50) *43 | 45 ||USS 

Con M 5s 1928.....J-3} 100 |____ Ferry Companies Pret bdmbisewe gaint *50 | 5212/| Cols! Apr 5s 1951 op 1911 

Ext 58 1924...... “N} 96 |... ||B&N Y list 63 1911._...J-J} 101 /|105 American Book........100) 160 |170 Col sf Apr 5s 1951 not o 
Pat Ry con 68 1931..J-D/ 110 | _._||N Y & ER Ferry stock..100) 12 | 15 American Brass........- 100} 135 (140 ||U S Tit Gu & Indem.... 

2a 1914 opt....A-G@/] 100 /|1001 Ist 58 1922......... 45 | 55 American Chicie com...100) 205 (210 |\e Virginia Iron C & C... 

Republic Ry & Light...1C0} 20 | 21 ||IN ¥ & Hob 5s May '46..3-D/ 98 /|.... Preferred .......... o 97 | 99 \|\e Wells Fargo & Co.....1 
pieetee lth 73 | 75 Hob Ist 5s 1946..M-N| 101 |. ... || ¢ American Express..... 100} 118 (120 ||Westchester & 
Tennessee Ry — com.100} 17 | 18 IN Y&WN J 5s 1946.....- 95 |.... || Am Graphophone com..100) ....| 50 & Mtge c eS ae 

Preferred ........ lee 6012) 7112||10th & 23d Sts Ferry....100) 25 | 30 nm aewng he --- ~-~-| 80 |j¢ Westingh’se Air 
eToledo Rys & Light... - a ist mtge 58.1919.....J-D) 50 | 58 American are....100) 1 Ne Willys-Overland com... 

Trent P & ‘e 5s 043... 92 .«.«.||Union Ferry stock...... 24 | 29 Amer oinitiog te 1914. .J-D oon 00%|| Preferred ...........- =: nati 
) . let. Se 1920.........M-N! 9912/1001 Press Assoc’n.....1 40 iW 3 

* Pér share. < Aud iettucl’ tilaena, > Basis. E Listed on Stock Exchange but weually inactive. f Flat price. nm Nominal, 3 Sale price. ‘ New : 
gubs.(jiaries. 2 Ex-div. y Ex-rights. ¢ —— ali Faded stock and subscriptions. «¢ Listed on Stock Bxohange but infrequently dealt in; record of gales; 
Many ; Wil. be tound oma preceding page ial aaa | ; 
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SHARE PRICES—NOT PER CENTUM PRICES 
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Last Sate\9514 Sept’13 















































*97%, 9814) *98 *98 *98l, 98%) Last Sale\97 Sept’l3 
19912 19912 me 72 pb 1991 1991, 54 19912 200 
87 871 86 88 88 | *87lz 88le 
*184 187 o1pa 135 "9184 185" 185 185 | 185 185 
59 569) 63 6312) 63% 65  67!2) 6512 6712) 
*25712 265 ogee "255 265 |*255 -... 
*7 15 *7 15 15 Tig 712) «*7 =~ #38615 
*561g 66 *561g 66 | *56lg 66 60 60 | *56l2 66 
9 .o 10 ing wn ceding . ae Last Sale|7 May’l3 
421g 4212| *43 43 45 | *43 53 | *43 53 | *43 53 
*163 164 *163 164 |*163 1 Last Sale|164 Sept’13 
10512 10512 *105 105!2/*105 10519] 105 105 | 105 105 
200 ...- ence|*2us 210 “— 210 Last 200 Sept’l3 
ere 9814 ly) 984 O84 *981g 99 95% 99 
CL IT®  <ac0 *117 11812\*117 119 Last Sale\1177sSept 13 
861g 88 *87 88 | *87 89 | *87 89 | *88 89 
*101 103 ----/*101 103 ;*101 103 Last Sale\102 Sept’l3 
*14 = 15 lg 14 14/]*14 16 {| *14 =%16 )} *14~= 16 
68 2 68 68l, eh: maT ome 
8634 th, 871g 87%) 87% 90 88l4 8912] S88ig 89 
21-32 2} 21% 2igi2ig 211-32) 25-3224) 24 2% 
jms jem ee eh a Lee ee 7 ee 
CtGE: Lane 164 165 (|*165 ....|/*165 --..-| 165l2 165l2 
*251g 28l¢ 28le 28le| *27 301g) *27 2934) *2512 3O0l2 
#15914 15912 603g 16053) 15812 15812|*158 158%3/*16014 16012 
*86 8612 *86 8612| *86 8612) Last Sale|86 July'l3 
eS . ees MI a a Sale\127 Sept'l3 
*70 70l4; 7 70 8670 70 8670 71 71 71 71 
*39 690 89 89 89 89 89 89 88 88 
*47 8 4812 *4614, 48 | *461, 48 47 48 | 246 46 
9314 931g 935g 935s) 93% 93%| *93% 94 | *92 992i 
*2% Sig 2% 2%) *3 Zig) *3 3le} *3 3ig 
*18 18% 1714 18 17% 17%) 17!2 18 | *17l2g _..- 
112 112% 112 112%) 112 112 | 11112 112 | 112 112 
115%, 1154, 115 115%|*115 115%) 115 115 | 115 115 
13114 131% 1313g 1315g| 13114 1315g) 131%, 13153) 13114 131l¢2 
ate *hdine RIE TT METRE REE ape Last Sale|173g June’13 
82'2 83 831g 837) z8llg 821g} 804 S8ilz} 80 §i1 
*61 62 *61 62 62 62 62 62 62 62 
*9 96 *95 96 | *95 96 —. Cas “Se ches 
*9 10! 91g Qlgi *8 ....; 91g 912] *S8lg 10% 
1612 17 *15lg 16 151g 1510} 15!g 1612) 1614 16%, 
*12 13 #12 12%) *12 1219] 12 12 12 12 
*270 271 _-.. 271 | 270 270 | 270 270 | 269 270 
147 14712 147 1471e| 146 147 | 14612 14612] 146 146! 
*99 100 *99le 100 | *99l2 100 Last Sale\99 Sept’l3 
92 92 92% 934! 921g 93 92%, 92%) 92%, 93 
91lg Q1lg 924, 93 92 92 92 92 911g 92 
*214 21 #214 216 |*214 216 |*214 216 | 214 214 
*212, Zig *2ip Big) *2lg Big Last Sale'3 Sept’l3 
*20 30 *20 30 | *20 £30 Last Sale'20 Sept’13 
~  E *66 _...| *66 , Last Sale\67 Sept'13 
145%, .... 14514 14514] 14514 14514 14512 14512} 146 146 
#15212 15312 *153le ....| 153 153 | 152% 152%) 153 154% 
*16 = 165 *161g __..| *16!g _...| *161g 1714) *16% —.- 
105 105% 10514 10512 10514 10514 105 105l4) 105 10513 
26lg 261g 261, 27 2612 27 | *26 27 2612 27 
*27 «=. 28 ae 2614 2614) 26 261s] 2612 2612 
*] 14 +] 14} *1 11 Last Sile\ilg Sept’13 
16812 16812 170 174le) 173% 174 | 173 174 jz171le 1711s 
514 50% 514 50!g 50lei 51 51 
*2712 28 2753 2753| 27%, 28 | *27l2 28 28 28 
641, 6414 64 651g} 63 6312} 62% G3l2g) 62% 6312 
1091s 109! 10912 10912) 10914 10914|*10914 10912} -... ...- 
11, 1% 15g 153; *1lg 124; 153 ste *llp 1% 
*280 290 *277 290 |*277 290 Last Sale|280 Sept’i3 
201, 203%, 20%, 21 233, 237%, 
*lls 17% lle lle 
371g 3712 361g 361 
78 781g 76 767, 
Qi 21% 20 20% 
& & 41g 4g 
80 .80 eems Scien 
*2 214 3lg 8g 
371g 3733 37 = 38% 
68 685 6712 671s 
445 445 440 441 
*14. 115 *14 = 14» 
431g 4314 413g 417 
40 40 40 40 
*2 2 *2 212 
121g 12% 1244 12% 
4lg * 4lo 
7514 76 73% 7614 
3 34 | nant 
*18% 19 *18 1812 
*30 8631 30 630 
* 45 45 45 
*5 5 5 
*53 52 53le 
soe B 85 
2 191g 191 
3% 3% 4ig 4l, 
*1% Ilg Ile 
634 Sle Ble 
on 44 44 
e3 2 i Bas: 
83 Sig Bly 
#231 #22% 2314 
*1ig *1lg lig 
ion ten 
*1653 1 
02 var cae 
87 Rn 
81 
*} 7 , 
oa 17% dees us 
5% 66 su “5 
5353 521g B3lg 
*85 87 83 «83 
2214 2214 211g 23 
64 *61 63 
20 20% 19tg 191s 
*Z4lp 36 *34lo 36 
21g 2g *2 214 
7% 7% 7 7 
29% 30 2912 30ls 
* 20 \y *20 .25 
26%, 2 26 26 
3% 3% 31g 31g 
*3212 3 3212 
5 514 4%, 4% 
. *55 .. 
40!2 40! 41 41% 
4812 a 48% 49 
91g = * a 
a 
2 i é 
451 ao, 
#34 | wa F 
“FBid and asked prices. 


¢ Ass't paid. > Ex-stock div. A Ex-rig h Ex-rights. @ Ex-diy. and rights. s Unstamped. o2d paid. oH 
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of the _ a. oa 
Week ee 
Fr Rage we i 
Raitro-ds ’ 
Pe "et Nay 2. * & Santa Fe.100 1037s Feb lilly sed 
~-—-—e@e ace -_<-ee eee @ 00 1p 4 Nov, 
121 a Albany... ..100 2 Sep Sep 4 rr 
128| Boston Elevated. ....1 112 Dec | t 
16| Boston & Lowell Sicabal 1 274) 202 ov} 1 
666| Boston & Maine. __.- } 94 Dect 100%, an 
& Prov ia 209 Déc j 3 
10 -— Suburban - |) ie | Dect 1. 
soswall Boston ore Klec O78. +f Dec] 121, Jan 
ia. Se . emer oEeS 50 Aug] 57 Jan 
Pe oni : June Ry & USY.100 65 May} 170 Jan 
140 DI. wewons ; 3112 J'’ne 
Fie yaagin Conneetions River....100 260 J'ly} 272 Jan 
233| Fitchburg pref... .. 119 28 Jan 
ounathe Ga Ry & Elec stmpd_100 124 J’newi79 Apr 
22| RR Da 83 Dec] lly Jan 
neil Maine Central__....100 peo 1473, 
110| Mass c Cos...100 16 Dec} 231g Jan 
344; Do .100 723, Dec | 83 
,102;}N Y N H& Hartford_100 126 Dec} 142%, Apr 
10,472| Do Re souhsnemmnltl tities neaais 
Rees orthern enna 12812 Oct | 143 Jan 
64;Old Colony........- 100 c174@ = J'’ne = Jan 
100) Rutland, pref......- 100) 25 41 Jan | 0 Jan 
40\Union Pacific....._~ 100| 152 1761, Sep 
ancevie, A a tees svig Sep | 03% Dee 
nine Vermont & Mass....100| 127 150 Dec} 164 Jan 
320) West End St___.. 2. 50 { 3887s Feb 
22 S. Oe 50 96 Novi 103!2 Mch 
Miscellaneous 
155|Amer Agricul Chem..100|; 41 Sep 4 54 Dec! M 
196} Do _ pref ........ 100} 291 J'ne23 88 Dec} 105 Mech 
10|Amer Pneu Service... 50) 212 J’neil R Aug 514 J’n* 
Te. Bee «. BOR cemticnws 164 J'ne 9 14 Mechi 24le Nov 
176|Amer Sugar Refin...100| 105 J ne1l2 3% Dec | 13353 May 
146 ey Breese 110 J’ne 9 114% Dec } 1233, Aug 
1,590;Amer Telep & Teleg.100| 12512 J’ne 10 13712 dan | 149 M 
omaiiaal American Woolen....100| 16% Feb 28 Nov! M 
376 ae , SOR 100| 74 May 8 7944 Nov} 9414 Mch 
42!/ Amoskeag Manufacturing 59 Mav27 75 Novi 84 M 
25| Do pref DanC E NE 92% J'ly 23 z9ul, J’ne} 108 M 
45|Atl Gul <Y WI1SS8L_i00 Jan 10 5 Augi .9 Feb 
108]. Be. geet......... 100 Jan 7 1012 Aug} 20 Jan 
205| Last ecoson Land... 10 J’'ne 5 103; Jan | 1714 May 
120|\ Edison Elec Illum_..100| 257 J’ne 27212 Sep | 300 Mch 
239|General Electric____. 00}; 130 J’nel0 155 Jan { 189 
painnl McElwain(wH - f£100| 95 May26 103 Apr| 107 Jan 
1,092| Massachusetts 0s100| 87 Apr 28 z3sig J‘iy | 95 Oct 
7 i SS aeeeee 100} 86 J’nel6 987, Feb 
15|.1oergenthaler Lino_..100) 209 J*nel4 2141, Dec] 222 Aug 
ottialiities Mexican Telephone... 10) 3 Jan 16 zlg Mch}  4l2J'ne 
nasi N E Cotton Yarn__..100| 17. Apr 9 $0 105 Jan 
wiensseieadl Oo pref.___.....100} 63% Apr 7 90 Dec{j 107 M 
137|\N K Telephone... 100/7136 J’nels lislg Oct | 164 Mech 
71| Pullman Co... 3. 100; 149igSep 5 158 Feb} 184 Aug 
80; keece Button-Hole.. 10) 14'2 Apr 16 1334 Jan § 17% Apr 
3190\Swift & Co... ..... 100| 101 J’ne12 Y8lo Jan [ 109!g Sep 
134 teaaten eR a el 5' 26 Sep 15 zi May! 32 Jan 
35 pre Rar 26 Sep 25 28 Jan $1 Apr 
naan Union Copper L & M 25 % J’ne 6 85 Jan 334 Apr 
Se ats i oars eel tin desis i, bet | "tea gee 
g99|Un Shoe Mach 6 » 8 2J'ne 4614 Jan 2 Aug 
236 ©. Wieanws a + io J’ne 24 2712 Dec} 29%, Sep 
8,302|U 8S Steel “oS ales 100 J’nell 533g Feb] 8053 
22 © « PRR wetisacad 10212 J'ne 10 1071g Feb | 116%, O 
Min 
75| Adventure Con_...-.. 25 1 Mayi2 6 Dec{ 111, Apr 
esakiabil Oe dl ee eee 300 Aprj 370 J'ly 
51,544 Alaska Gold __....... 10} w8% J’ne 10 NE NE ERR 
120'Aigomah Mining... 25) .15 May20) 2 Dec Bly May 
SS a ea ae 291g J’ne ll 35 Dec} O50lg J'ne 
6,475 Amalgamated Copper 100} 62 dJ'ne1l0 60 Feb{ 9253 Oct 
.230'Am Zinc Lead & Sm. 25] 16% J’ne27 2412 Feb] 35 Ort 
11 ,047\Arizona Commercial. 5) 24 J'ne . 2 Jan 67g Apr 
'225|Bos&CorbCop&silMg 5| 05 J’ne 412 Dee vl, J’ne 
5,048|Butte-Balaklava Cop 10} I1%4Jd'ly 14 ~'i¢ J'ly 54 A 
11,205) Butte & Sup Cop (L 10} 1814 J'ne10 WYlo Feb} 61% J’ne 
2,183\|\Calumet & ve Engg 10| 5612 J’nell 57ig Feb{ 838lg Aug 
112)Calumet & Hecla.... 25) 395 Aug 4 405 Feb 5 
75'Centennial.......... 25} 10 J'neld 15!2 Dec{ 2712 Apr 
1,690;Chino Copper._..._- 5| 304 J’ne10 251, Feb} 5014 Nov 
935| Copper Range Con Co 100 S712 J'’ne 10 4812Dec | 66!2 Apr 
10| Daly-West._..... 20 Sep 10 slp Oot 7lz Mech 
980|East Butte Cop Min. 10 Og J’ne 10 12ig Jan} 16%; 
110| Franklin ........... 25 Sep 67g 1614 Apr 
6,287|Granby Consolidated.100} 51 J’ne10 33. Feb} 773; Nov 
326| Greene-Cananea_-._. 0| 321g Sep 25 Zio Feb} lig Oct 
Hancock Consolidated 25; 14 J'neld 22 Oct] 47 J'ne 
Hedley Gold__.....- 10| 27% Jan 1 146 May] 30 Nov 
Helvetia Copper..._-. 25 14 May 8 .70 Dec 2 May 
Indiana Mining... 25) 312 J'ne27 liig Sep} 23. Apr 
5| Island Creek Coal... 1) 444Jd’nelz 40ig Jan | 65% J’ne 
Ist Revels Genner. 4] ie J'meno 50% Jan | 874 Nov 
57 e e Co ai ae Di an ov 
; we Pa, gaan 25g, Jan 14 ’ Apr 31g Feb 
280 pall Copper... 25 Aug l 80 Jan May 
752| Lake Copper oamabibis 25| 5ig J’ne 19 Dec} 49 Apr 
00!La Salle Copper..._. 25} 34 J'ne 4lo Feb Apr 
Mason Valley Mines. 5| 4%4d'nel2 104, Dec} 141, J’ne 
100| Mass Consol........ 214 J’ne ll 5 Dec} 94 Jan 
275}! ower. . - 25| 5igd’ne 24 Jan} 1812 Apr 
50}! Copper...... 2014 J’ne 10 2333 Jan | 3083 Sep 
70| Michigan........... 25 J’ lt, Dec} 512 Apr 
Mohawk ..... aacea" a 4012 c= a gan 73 J’ne 
Consoli * an} 24% Sep 
1,270| New Arcadian Copper 25 ig J'nel 2 Des 614 Apr 
Nip Mines..... S116 J’ne 1 54 Jan] 9% Dee 
2,290 North 10 diitcuee 21% J’ne 22% Feb] 393, Oct 
North Lak KO — —— onan 9 Mayl7 2ig Deo} 8% Apr 
9 ibwa ‘ epenetar ig J'ne lig Doo | 06%, Jan 
d Co a. ro 3 Apr 1 253 Jan | 13ly May 
Old Dominion Co.... 2 41% J'ne 44 Jan{| & 
Osos, .cicascse ae 7312 d'ly 100 Des! 1301, J’ne 
Pond pend Coal.... 15 dJ'ne 1s Mch}| 29 Nov 
oeeeen ee = nee 55 J ne 80 72ig Dec 95 J’ne 
tte 15¥4 d'ne 22 Jan 3H l6igJan | 241g Sep 
60/St 33 J’ne 46 Jam 3H 43 Dec} 67 iar 
41 zante F Eee Gaol tsold & Cop. z y Eo ae pe | 1 Jan “ 
Shaveue pent 21 31 Sep 23])} 17 Feb} 841, Nev 
o0/South Utah M & S..- 15 Augl2) 35 Jan 1s & Dee} lM, 
1,060] Superior & Cop 1 (* Jan oi% Feb i Deo Jan 
152) Tamarack. ........- 21 J’ne 38 Jan 31) 26 Jan{| 51 Ape 
ty eee e ~_we eww 3 May 6 Jan ; 4 Deo Sl, 
se 68 Sep SigJan 233) 2igDee 
1 ‘172/10 8 Smelt Ref Min. 34 J’ne 48i,Jamn 24 34 Jan 
De pret... sccen 451, J’ly 50 Jan 6 @ 708 
5,200) Utah-Apex M poe lig May 2% Sep 241} 1 Nov ;: Pou 
260| Utah Consolidated... 7% May lly Jan 92 J'ly Api 
519} Utah Copper Co..... 40 J'ne 60 Jan 24 628te Jan ie 
eee ee ee eeeee 90 P ne 2 Jan ‘ ay Deo ‘f ' 
n_—a wae eww &4 41, Jan ay pee al 
Wol —a ere 401, 7 Jan Oe | ] 
Wvand 40 Jan i Des’ fk 
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Pour Chem ist 5s...192 
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-~—-~e = 2 
ide nen io eau 1 
- or. 2-100 Mch Mich Telephone ist 5s___-- 1917|J- 
enue eonte 10412 Oct Ok ew Eng Cotton Yarn ue. .t8e8 F-A 
---- oe!) 95 Feb '12)... j]......../ New Bog leiepo o8......- 1915|;A-O 
ma” Scea age a'ne Tank OIG OE SD ame se ecamawansonanse A 
ne’13 J RE ghey V2ig Meh ic}. e ifi 
331, 86 | 83 J'ne'l13\__-.|| 82 80a4j Conv deb 6s_-.....--.. J-3] 22 -2--|L17% Sly °13).--- 117% 12513 
CB & Q Iowa Div ist 5s_.__1918%A-Oj} 101 ~~ .../9103 Oct ‘O7/_...1)_... ._..j}/ Old Colony goid 4s........ - Ser BAR a SO i Be ete 
+ Ton the iS 19191A-O: ......|} 98 May 13)....1| 95 98 Oreg Sh Line ist ¢ 6s...... F-Ai 109 109%)111%,O0ct 2 Pceearnige cag 
ver Bxten 4s__._.... 1922 th case css 110 111 23/| 10619 111g 
Nebraska Exten 4s__._.. SOSTEMIOETE occc sae RRR Ree. 88 Aug’l3|..../) 88 88 
& 8S W sf 4s._......-.- 19211M-8) .._. .._.| 98le Dec °12)._. Ii.... --_- OS QR gg) MR ee MF 3 
nois Div 3 ’%s__._..-.- 194 gov Ride 70% Dec 1 oar HR hie elie 
Chic Jct Ry & Stk Yds 5s_.1915,J-J| 98% Sale| 98% 99 | 21/| 9814 100%4j|Seattie Elec ist g 5s._-...-.- F-A} .... 102110) J’ly 13/...-]/100 10313 
Coll trust ing g 4s_.194CfA-O| 841 854) 84144 8414) 3/| 791g 8614|/Shannon-Ariz ist 6s ¢..--. M-N 89 | 90 Aug'13}_... 
Ch Milw & St P Dub D _.1920:3-J]| 1051s. .1107 J’ne’13\_...||107 110341 Terre Haute Elec g 5s._.-_- RR BO Whence dein 
M & St P Wis V div 6s_.192@J-J| 1067 .___jL13%, Feb ‘11| _. ||_.......]} Torrington 1st g 5s.-_-.--.-- ee 100% Mch‘13|._  |]100%4 100% 
Oh & No Mich Ist gu 56...1931)M-N; 86 91 | OL May 12)_..-}/......-.- * NI ss coin eaaniie 9533 J*ly ‘13| ...|| 95% 95% 
Chic & W Mich gen 5s_..-- 20-year conv 48........- -J _-.-. | 90 J’ly 13] ...11 99 90 
Concord & Mont cons 4s_._.1920,J-D| ....... | 97!gSep ‘11}...-//......-- United Fruit gen sf 4}4s-.-1923 J-J| 95% Sale| 954 95% 92 
er pange ist Ss__.... Debenture 44s....-..-.- 1925) J-J ----| 93% Sep °13]_..-]] 93. 955s 
Cudahy P (The) istg 5 1924)M-N} .... ..-- idols AOR *t).... 0... e one U 8S Steel Co 10-60-yr 5s Apzioes ee So Se 101!g Sep *13| ---|| 937% 101% 
Ourrent River ist 5s__...- 19 ices ttiaaw eure West End Street Ry 48....1915)F-A) .......-| 97. J’ly "13)....)) 97) 97 
Det Gr Rap & W Ist 4s._..1946)A-O| 76 ~ oe Bee Gee Si ace 1914hM-S} _....... 99% Sep °13]__._]] 9914 99% 
on Coai ist s f 58...1940/M-N Gold an C8... saved BOIGHE-NE 2... coe. ¥71g Feb 13)_.--|| 97lg O7ig 
giscnberes 46.............1037m-8} .... ....| % Oct ‘13 ..........-. Ce i 1917\F-Aj ._... ST a SPR Segoe 
‘Fremt Elk & Mo V ist 6s_.1933{;A-O Western Taleph & Tel 5s...1932|J-J| 9812 99 | 95% _ 9914) GH 177% 1005, 
Unstamped ist 6s___._..1933/A-Oj ___. ....|122 Weh'l3_.-ti.... ~..- Wisconsin Cent 1st gen 4s_.1949|J-J! 87 88 | “35g Feb 12]/_.__|]_...- 2. a 
NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. 1 Fiat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




































































































SHARE PRICBS—NOT PER CENTUM PRICES Sales ACTIVE STOCKS for Previous 
_— of the Range since Jan. 1 Year (1912) 
Saturday M omday Tuesday Wednesday | Thursday Friday Week. || (For Bonds and Inactive 
Sept 20 Sept 22 Sept 23 Sept 24 Sept 25 Sept. 26 | Shares. Stocks see below) Lowest Highest Lowest H tghest 
Baltimore 
®110le _..-. ae Tlile} 211 111 lili lil lll ill lll 111 1,317'!; Con Gas hi L & Pow_100;} 101 J’nel10) 120 Jan 16} 86 Jan| 117 May 
SLL1 Li2iam*L Di DW *11L 112 Lilla Lille} lLile Lll's| Lille Llllls 106 Do UE. Caer 00; 101 J’nel2) 120% Jan 31} 101 Jan} 116 Apr 
161, 16! 161g 16%4| *16 17 *16 17 *16 17 16 16 180|' Houston Oil tr ctfs___100 14 J’'nel0; 23 Apr 4 sl, Jan 25'!3 Nov 
571g 571ig) *37 58t2| 57 571e| 575%, 5744) *57!2 58te) *57 58 60 Do pref tr ctfs_ 100} 56le2 Jly 28) 68 Jan 9} 53°; Jan 721g J’ ly 
eee yee tan: sababtes. anebiiviaiais |“ kkenlk ee: ae 5|| Northern Central._.... 50) 114 J’ly 16; 123 Apr 2} 121 Dec} 130 Apr 
*18% 20 *79 ....} *18%4 20 *18% ....} *18 1919} *18lg 199] ....-- sengoare om Line__.100 14ie J'nell); 21 ‘IJ:.n 30}; 18 Dee 2714 May 
47% 4 48 48 491g 4910] 481g 481g) *48 49leo| 48!g 48 lg 230 dh sa cortin ons i 100 4lle J’ly 19) 4912 Sep 23; 43'2 Mch 59% J’ne 
a 26% 2673! 26% 26%} 26%, 267g; 267g 267s3| 267% 26%, 864 United Ryi & Electric. 50 23 Jan 6) 2753 Apr 3} I1sl4 Jan 2553 Sep 
| Philadelphia 
SS FR ares See See ee eer See American Cement... 50 2 Feb 6 2 Feb 6 1 J’'ne 7 Jan 
3914 3934) *39 40 *3914 39le 20| American Railways... 506 37 J’nell|) 749lg Feb 24) 4Ule Oct 47 Sep 
504 51 50lg 51 5114 5214) 13,065|; Cambria Steel... — 50| 41 Jnelo); S35gJan 9) 4ile Mech} 55!g Oct 
dhdile digesta, ime Sgn Eee fee Electric Co of America 10! 114 J’ly 29} 12g Jan 9} ills J'ly 1216 J’ly 
491g 4914) 4914 4914) 49 491, 923 | Elec Storage Battery.100, 42's J’ne10) 544 Jan 9: 52% Jan 5833 Aug 
37 37 | *361g 37 | *36le 37 10}; Gen a MR Se MBE 00; 33 J’nel0) 42% Feb 4| i8 Aprj| J39lg Dec 
*75% 7614| *75l2 7714) *75le 76 590 — ea 100 70%g J’ne 10; 78 Mayi3| 59% Apr 73le Deo 
12g 1214) *12%3 125g) *12l, 12% 20}; Keystone "relepl eae. 50 9%, J’nei0; 13l!¢ May10 6 Apr| 13 Sep 
26 2614]; *26 26!2) 26 26g 780 — Superior oll 22 J’ne 4| 3illgJan 9} 27 Febj| 35'4 Sep 
857g 857s, *85 86 | *85 #£86 13|| Leh C & Nav ye s.. 50; 81 Jnel0) ¥3lgJan 3] &7% Mch/| 100 Sep 
79 $79igi 7S8l4 787s| *78le 78% 233|| Lehigh Valley... _— 50; 7053 J’ne10; 8%Jan 3) 78ig Feb! 927, Jan 
21 4 8632lisi 21 £421 2012 21 225 ——_ Valley Transit 50) 15% Jan 4) 2373 Mch2 Sip Jan 1673 Sep 
*34 35 *34 35 *34 35 150 I iain oo 50 29ie J'ne12} 37l2eMch28| 23 Jan 32!2 Dec 
5619} 5614 5612} 561g 5653} 1,394|)| Pennsylvania RR... 50) 5312 J’ne 4) 61%, Janu 9} 60 Dec} 63% Apr 
4314 4314) 43 43 43 43 1,161 Philadel ©o (Pittsb)._. 50 37 J’neld}; 50 Jan 8 4% Dec 5614 Feb 
227, 23 227g 227%; 227, 22% / Philadelphia Klect§_. 25 201g J’neld| 24% Feb 14) jl 1ls7g Jan 24% Sep 
225g 225s} *225g 23 “2212 23 245|| Phila R T vot tr ctfs_. 50 20 J’nel0); 28!eJan 3) 221g May} Sep 
8414 841s} 8453 84%) 83%%84%,) 4,662/| Reading......._.. 0} 755g J’nel0) 8512 Sep 23) 7444 Jan {| 894 Apr. 
4% 5 *47, 5 *47, 5 210|| Tonopah Mining... 1 4 Jly 22 612 Jan 13 6 Dec 8l4 Apr 
49 49 | *487%s, 49 487, 49 353}; Union Traction... _. 50; 461, 3 te ~ 5ilg Jan 9| 433%; PFeb| 53 Sep 
86%, 86%; 867% 87 867g 87 819}; United Gas Impt.... 50) 80% J 9lip Feb 3| S86lg Jan | 92% Aug 
_ PHILADELPHIA PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask BALTIMORE 
‘Inactive Stocks nds Ph & Read 2d 5s 1933 A-O} __. {|___.}iCoal & C ity 1st 5s '19A-O 
American Miiling..... Pret are all “and Ex Imp M 43 1947_A-O} 98 }....//Coal & I Ry 1st 5s’20 F-A 
Amer Bi iter tenes 1 interest” Terminal 5s ¢ 1941 Q-F) 114 |____!}Col & Grnv Ist 6s 1916 J-J 
stein ean Alt & L V Elec 4}4s°33F-A/ .__- PW & B col tr 48 °21__J-J| 97%) 9712||Consol Gas 5s 1939..J-D 
Am Gas & Elec 5s '07_F-A 4 1st aS . A. Gen 446 1954... A 
leh A-O .-| 96 ||Roch Ry & Lcon 5s "54J-J| _._.|_.__|iConmnsG E & P 4s '35--J 
Spanish-Am Ir 6s '27__J-J 100%\}Consol Coal 5s 1950. _J- 
‘d Gas & El 6s'2 J-D 9312| 94le|} Fair & Ci Tr ist 5s '38 A-O 
Stand Stl Wks ist5s'28 J-J} ....|...-||Ga & Ala 1st con 5s ‘45 J-J 
Ind gen 5s Jo 24 _.-.|... }Ga Car&N ist sg°29 7-J 
; oa Rys tr ctfs 4s "49 _J -a-~~-| 72%||Georgia P 1st 6s 1922__J-J 
nited et sae lst ye & Ga So & Fla 1st 5s '45_J-J 
arias oo aa _...| 73%||G-B-S Brew 3-4s '51.M-S 
w 4: i930__J- 901,| ._._._/} Houston Oil div ctfs__l-A 
Wil-B G&E 5s °55_J-J| ....|103 ||} Knoxv Trac ist 5s'28 A-O 
--..||¥Ork Rys ist 5s 1937_J-D] __..| 9312||Maconliy&Lt ist 5s'53J-J 
Harw Elec ist Gs 1942 M-S| 1 101 Md Elec Ry 1st 5s ‘31 A-O 
ohill & uy! H.. 5¢ _ilnterstate 4s 1943_._F-A 581 BALTIMORE Memphis St ist 5s '45_J-J 
a. Eles Lt & P..10€ Keystone Tel 5s 1935..J-J} 91 |... . Atlan Soast Stocks Monon V Trac 5s" fi 
NS tee a acl, 1 e Sup Corp inc 5s'24 O/} 77lz2 nn).1 24212\250 ||Mt Ver Cot Duck list 5s. 
Worth Pennsylvania... 5 Conan C eines SBE _...|170 NptN & O P 1st 5s°38M- 
...-|/Consolida dation OCoal._..1 97 |_._.||N & A Terml 5s '29_..M-S 
| Yivania Salt... 5¢ Georgia Sou & Vila... 1 25 |_.._||Nor&Port Tr ist 5s'36 J-D 
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RAILROAD GROSS EARNINGS. 


ss earnings of every STEAM railroad from which regular weekly or monthly returns 

ean be obtained. ‘The first two columns of Te give the gross earnings for the latest week or month, and the last two 

to and including the latest week or month. We add a supplementary 

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the electric railways are brought together separately on a subsequent page. 


The following table shows the 
colums the earnings for the period from July 1 





Latest Gross Earnings. 


July 1 to Lates Date. 





Latest Gross Earnings. 


July 1 to Latest Date. 











uly . 
3d wk Sep} 488,200 
=A wk Sept 2,769,000 


Canadian Northern. 


Central of Georgia. 
Cent of New Jersey 
hone New England- 


tral 
Ches & Ohio Lines. 
& A 


141,436 
Chic Milw & St P_\|July ....- 7,740,518 


W 
Chic St Paul M&O_' 
Chic Terre H & 8 E 
Cin Ham & Dayton 
Colorado Midland_|July 
b Colorado & South 7. 


Cornwall & Leban. 
Cuba Railroad... 
Delaware & Hudson 
Del Lack & West_- 
Denv & Rio Gr: 


Denver & Salt 2 
Detroit Tol & Iront 
Detroit & Mackinac 
Dul & lron Range--_|June 
Dul Sou Shore & Atl 
aoe Joliet & East _\J 
El Paso & Sou West 
Ai ie hia ili iat ansins anil hh din J 
Fonda Johns & Glov 
Florida East Coast-_ 











Great North System 
Gulf & Ship Island_ 


Illinois Central__._/A 
Internat & Grt Nor 





Maryland & Penna_/|/ 
a Mexican Railways 
Mineral Range...-_/2 
Minn & St ~~ aed 
Iowa Central. -.- 
Minn 8tP&SS M\ 
Chicago Division ) 





| wk Sep 5,956 
i wk Sep; 224,845 


3d wk Sep| 689,994) 
| rare 90,341 





Nashv Chatt & St L/J 
a Nat Rys of Mex_t 
Nevad 


eg 
N O Mobile & Chic. 
New Orl Great Nor. 
eN Y C & Hud Riv. 
Lake Shore & M 8 J 
n Lake Erie & W. 
Chic Ind & South 


July .....| 166,103 
July ....../ 10104811 
y 


Peoria & Eastern|J 
Cincinnati North 
Pitts & Lake Erie 
N Y Chic & St L. 
Tol & Ohio Cent. 
Tot all lines above 
N YN H & Hartf_- 














Current Previous Previous |* Previous 
Year. Year. Year. Year. 

Ala N O & Tex Pac— s S $ s $ 

N O & Nor East_|ist wk Sep 67,000 784,475 89, N Y Ont & West__. 987 ,904| 977,781 987 ,904 977,781 
Vi st wk Sep 28 ,000 327 ,310 S 292,018! 291,630 292,018 291,63 
Vicks Shrev & Pac|ist wk Sep 27 ,000 304,526 . 5,972 53,69 253,698 
bor 2d wk Sept 45,751 9 507 ,644 485,699 || Norfolk & Western. 5,727'3,579,850) 3,845,727) 3,579,850 
-.-/9,731,956 18,874,942) 18,590,783 || Northern Pacific- 6,072,500 5,750,356) 6,072,500) 5,750,356 
siete 261 ,966 261,966 247 ,301 537| 388,98 23 88,089 
Atlantic Coast Line|July  ..... 2,457 ,152 2.457.152! 2,467,757 || Pacific Coast Co___ 2} 702.7 2 702,758 
Charlest & W Car AN Bo 46, 146,460 128,116 || Pennsylvania RR-.- 15937780 14668735) 15 are 780) 14,666,735 
u Hend & St LiJuly —.-.- 108,720 87 ,433 Balt Ches & Ati_ 45.5 40, 40, 

g Baltimore & Ohio_|August .../9,443,154 18 ,281 ,964/ 16,931,156 Camberiand Vall 87,202! 261,319 7'302 261,319 
Ch Ter RRiJuly ....- 155,09 55 149,008 1 ,507 2 26711 17, 7| 1,317,864 
Bangor & Aroos ay ie enieeeat 214,474 34,944 Maryl’ el Del & Va 8 64 18,360 64 18,360 
Bessemer & Lake E|July____.- 1,092,177 1,028,428 N Y Phila & Norf 412:362|_ 3 4,911 412,562 354,911 
August ...} 111, 178,768 Northern Centrai 1.715 1 bee: 11 715) 1,062,911 
uly .|4,276,433 4,207,88 Phil Balt & Wash rt: A ,819 eee 1,786,010; 1,819,920 
Buff Roch & Pitteb- 3d wk Sept 59,716 2,687 ,478 W Jersey & Seash b+ 5,686 844,014 
BR 09, Pennsylvania Co... 6,213,635) 5,994,820 


-|8,409,803 








681,807 




















bo 
eres’ 
wo 


166,103 
10,104,811) 9,265,907 
4,960,827) 4 





7,393,547 
14,890,109 
2 27 


12,902,842 
1,452,180 
4 9 


0| 500,659 
13,373,787 


1,982,323 


2,005,672 
6.787 ,003 


83 ,287 
6,898 ,462 





1 
14,507 ‘640 
7,499 .964|14'299'811 
92.330| °110,230 
2,490,052 2 002 ‘728 


147,686 





ocodae 4,960,827 444,170 
9.756 

5,947 

87| 2,699,237 

-|3 ,002,283 283] 2, oe eae 

, 107 ,453 2,966 07 453 
~|1,742,129/1,667 ,265 1,742°129 1,667 ,265 
52,877} 861.342) 952.877) 861,342 

86,886\ 483,858) 586.886) 483,858 

wcocee 25509235 | 23160241) 25,509 235/23 160,241 
enane 5.778,27815,753,765' 5,778,278' 5.753.765 


Total Lines... 
East Pitts & E. 
West Pitts & E. 
All East & West 
Pere ay 5 gam aoe 


Jo— 
Phila’ & Reading - 
Coal & Iron Co... 
Total both cos_-_- 
Rich Fred & Potom 
Rio Grande Junc.-.-. 
Rio Grande South. - 
ck I Lin 


d sul 
St Jos & Grand Isl’d 
St L Iron Mtn & So\Jul 


otal all lines___ 


southern Pacific... |A 
as Railway... 


Cin N O & Tex P 
ae Great South. 


gpck Portl & Seatt_ 
enn Ala & Georgia 
Tennessee Central./Jul 
Texas & Pacific. _--— 
Tidewater & West_|July 
Toledo Peor & West 
Toledo St L & bag 








ash 
Western Maryland. 
Wheel & Lake Erie 
Wrightsv & Tennille) 
Yazoo & Miss Vall.) 





3,815, 486. 3,608, ‘O11 
'980,884| 881.364 


Sates 21973665 
35102489, 33107436 
1,365,923, 1,405,530 


4,021,040 3,984,165 


11133771 








6 
16,565 
758,829 


97 ,594 8 
3,815,486) 3,608,011 
980,884; 881,364 


82,708| 21,973,665 
9°78 


11.133.771 
1,405,530 


21,040) 3.984.168 


60 96 

272,798| 279,825 

58} 1,009,354) 829,075 
, 16,264,110) 16,270,021 

7| 154,642); 145 

497 ,394| 403,882 
5,585,395| 5,487,200 

"727,776 


oo, —- 


"570,982 


7, 831 948] 7,498,146 
44 16,565 
1 68! ,025| 1,484,995 





Various Fiscal Years. 


Previous 
Year. 





Delaware & Hudson 
N Y Central & Hudson River _e-. 
Lake Shore & paren egy South 
Lake Erie & Western. 
Chicago Indiana & deutharn. 


n Central 
Cleve Gin Chic & St Louis... 
astern J 


SSSSE 
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$s 
ae 
ge 
<< 
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SOG & Ohio Central 


Pennantenain Railroad 
Baltimoze Chesa 





and 
Men Delaw & Visaielen 
PR art on pom & Norfollc..}. 


Pilindelphia Balt & Wasa... ; 





West Jersey & Seashore 
nnsylvania Compant 
ids & ealaaa. 
Ohic & St Louis- 


ia 
Total lines—East Pitts & Erie 
—West P rie 


—Alllines E & W. 
Rio Grande Junction 
Rutland 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 







































































Current Increase or Previous | Increase or 
Weekly Summaries. Year. ease. % Monthly Summaries. Year. ease. % 
% $ Cur. Yr. re ae $ $ 7 
+5 roads ....| 13,547,151 + 250,967) 1.90 276,430,016/ 244,461 +31,968,171|13.07 
2d week July roads 14,055,757 +100,016| 0.72 146 768,603 34,087 +29,681,242/12.68 
3d week July ,503 441 +210,955) 1.48 246,663 ,737|208,535,060 8,128,677|18.28 
4th week July 21,077,101 143, 0.68 232,726,241)218,33 4,389,312) 6.59 
41 roads 14,350,345 —439,5 2.22 30,551/238,634, 595,839) 4.46 
eek 41 roads 14,798,702 —364,476| 2.40 245,170,143)220,981 ,373) +24,188,770)10.90 
42 roads 15,662,277 —204,127| 1.29 ,033|232.879.970 +30'616:063 13.1 
4th week Aug (40 roads 20,699,831 —1,519,416| 6.84 03 994/242 ,830, + 16,873,448) 6. 
ist week Sept (41 roads 14,441,753 —660. 4.37 uly 3|235,849.764|223.813.526 +12'038'238 4 
41 roads 15,101,742 950! 3.52 pe AO agape 90,217 88,201) 77,975,309| 77.903 .639 +71,67 d 





currency. 06 Does not ide pete of Colorado 8 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adiro do Spr and the 
road, does not make returns to the Inter-State Commerce Commission. 
cludes the Cleveland Lorain & wv nega Ry. in both 

in Minnesota & Pacific clu 


the Texas Central in both years and the Wichita Falls Lines in 1912 
z Includes St. Louis Iron Mountain & Southern. 


rings & Crip 


f Includes Evansville & 
- includes the Northern Onio RR, 
des Louisville & Atlantic and the Frankfort & cinna 


beginning Nov. l. 


le Creek District Railway from Nov. 1 1911. 
ttawa & New York Railway, the latter of which, 
Terre Haute and Evansville & Indiana RR 

of Mason City & Ft. Dodge and 
exican International. 
v Includes not only pone ne revenues, but also all. via 


e Includes the Bos- 


u In 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of September. The table covers 41 roads and shows 3.52% 
decrease in the aggregate under the same week last year. 
































Second week of September. 1913. | 1912. | Increase. 
$ 
mgr ee Great Southern... 93 ,827 88,398 5,429 
aT as ik an tie cocina ie hi db o> wed 45,751 42,999 2,752 

Buffalo Rochester & Pittsburgh 278,843 229,18 9,66 
Canadian Northern........_.- 98, 378,300 m 
Canadian Pacific...........«. 2,462,000; 2,667,000' -..--. 
Chesapeake & Ohio._.......-.- 737 ,42 702,127 35,298 
Cees 45 AlOOM. cnn ccccnns 310,268 OEE. © ena i 
Chicago Great Western___.__- 68 ,93 308 ,869 60,064 
Chicago Ind & Louisville_____- 152,827 146,333 6,494 
Cinc New Orl & Texas Pacific_-. 221,710 189,790 1,920 
Colorado & Southern. -_-.-_--__-- 306,135| 302,734 401, 
Denver & Salt Lake__........- 29,805 27 .B86 919, 
Denver & Rio Grande______--- 561,100 RRR | 

Western Pacific._........--- 133,100 132,400 700 
Detroit & Mackinac___._.._-- 23 565 UE nh dh taal 
Duluth South Shore & Atl-_---- 72,242 67 ,982 4,260) 
Georgia Southern & Florida. -- - 3,652 ,09 7,553 | 
Grand Trunk of Canada_-_-_.-- 

Grand Trunk Western. ---- 1,144,856; 1,110,514 34,342 

Detroit Gr Hav & Milw_-_-- 

Canada Atiantic.......... 
Internat & Gt Northern __.__-.- 245,000 SE: etnias 
Interoceanic of Mexico._____ _-- 140 ,347 A ARCS gn 
Louisville & Nashville. ___...-- 1,203,950; 1,170,905 33,045 
ie ik SR Ee a, 5,956 i! <n aati a 
Minneapolis & St Louis__._-- ) 224,845 224,724 121 

ee ee ae f 
Minneapolis St Paul & SS M_-. 663.9067; 718.672)  ...... 
Missouri Kansas & Texas. _-_-_-_- 629 ,026 Fs 5 ree 
DE EG, on wc conicwedee 1,214,000 -  e. Be 
I te ig 51,911 21,046 30,865 
National Railways of Mexico- - 665.662] 1.236.083) ...... 
Nevada-California-Oregon- -_. __ 9,469 UE». ins cn stalhy eh 
Rio Grande Southern_______-- 12,869 2 aa ae 
St Louis Southwestern-____ _--- 254 ,000 248 ,000 ‘ 
Seaboard Air Line._.........-- 425,141 409,107 16,034 
Southern Railway.........--- 1,275,365) 1,251,135 24,230 
Tennessee Alabama & Georgia. 1,859 F Eee wes 
-. £ &, . Dae 339 542 334 ,225 5,317 
Toledo Peoria & Western. _-_--- 24,187 of, | ae 
Toledo St Louis & Western-_--- 100,607 91,258 9,349 

‘oem (43 FORGE)... « cnccsecee | ‘15, 101 742) 15,656 ,692 


Net decrease (3.52%) - - ----- 











Decrease. 

















Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


——Gross Earnings 


Current Previous 
Roads. Year. Yeer. 
> $ 

Arizona & New Mex_b_July 78,114 87 ,262 
Atlantic City_b....--- July 372,812 320,546 
Arizona Eastern _b--.-- July 229,750 197,512 
Atch Top & Santa Fe_b_Aug 9,731,956 9,630,813 
July 1 to Aug 23-.---.-- 18,874,941 18,590,783 
Atlanta Birm & Atl_b._July 261,966 247 ,301 
Atlantic & St Lawr_b.-July 111,773 106,498 
Atlanta & West Point_b_July 97 ,345 93,069 
B & O—Chic Term’l_b_July 155,063 149,008 
Baltimore & Ohio.b....Aug 9,443,154 8,878,271 
July 1 to Aug 31--.---- 18,281,964 16,931,156 
Beaum Sour L & W_b-.-_July 45,242 62,528 
Bellefonte Central_b_..Aug 7.067 6,904 
Jan 1 to Aug 3l1-.--.-.-- 54,839 49,229 
Boyne C Gay & Alp_b-__July 22,077 22,362 
Buff Roch & Pittsb._b.-Aug 1,084,384 1,047,435 
July 1 to Aug 31-..-.-.-.. 2,156,768 0,654 
Butte Anacon & Pac.b_July 121,585 102,765 
Can P Lines in Maine_b_July 72,957 68,813 
Canadian Northern - ..- Aug 1,824,800 1,745,800 
July 1 to Aug 31----- .. 3,753,600 3,575,500 
Carolina & N W_b_---- July 40,269 35 442 
Caro Clinch & Ohio.b..July 223,061 186,159 
Catasauqua & Fogelsv b July 24,060 19,259 
Central New England b_July 276,704 303 ,505 
Chic Det & Can Gr T Jb July 74,927 67,105 
Chicago Junction. b....July 171,230 162,106 
Chic & North West_a._Aug 8,409,803 8,140,192 
July 1 to Aug 31l-_----- 15,893,582 14,890,109 
Chic St Paul M & O_a__Aug 1,523,734 1,481,330 
July 1 to Aug 31-_----- 2,959,118 2,774,327 

Cin Ham & Dayton_b..Aug 969,432 971,818 
July 1 to Aug 31-_----- 1,852,025 1,847,878 

Cin Leb & Northern. b--_July 55,325 40,143 
Coal & Coke Ry_b__-.-- July 90 ,247 87,755 
Colorado Midland.b...July 127,516 133 ,091 
Colorado & Southern_b.Aug 1,371,634 1,223,248 
July 1 to Aug 31-_----- 2,575,990 2,272,144 
Colorado & Wyoming b July 72,569 71,43) 
Copper Range_b-_--.-.-.-- July 58,873 75,304 
Del Lack & West_b_..-_July 3,549,593 3,334,456 
Des Moines Union_b.._July 33 ,709 30,770 
Detroit Gr H & Milw_b_July 207,212 185,625 
Dunk Ali Vall & Pitts b July 35,982 29,865 
East Broad Top RR&CbJuly 27 .729 22 588 
Florence & Cripple Crk bJuly 114,330 112,973 
Florida East Coast.b..July 287,153 260,156 
Ft W & Denv City.b..July 411,742 365,758 
Gal Hous & Hen_b-_.. July 27.761 19,106 
Galveston Wharf Co_b..July 32,911 33,457 
Georgetown & West_b_ July 24,975 26,999 
Georgia & Florida.b.-..July 63 456 65,241 
Gettysb & Harrisburg b July 36.716 22,082 
Grd Trunk Western_-b_-July 632,194 572,620 
Great Northern_b- ---- July 7,515,727 6,468,921 
Gulf Colo & Sante Fe.b_July 1,102,342 981,907 
Gulf&Int-State ofTex.b.July 25.068 26,818 
Idaho & Wash North_b_ July 57 ,592 66,546 
Illinois Southern-b---..- July 52,239 47 ,027 
« Jonesboro Lake C & E.b.July 23,175 20,054 





—— Net Earnings 





Current Previous 
ear. ear. 
$ $ 
35,586 51,979 
171,307 147,163 
91,726 107 ,722 
93,288,257 43,362,010 
96,147,300 76,075,081 
38,931 13,563 
def2 ,554 5,340 
14,425 18,300 
40,879 46,085 
3,048,778 2,867,251 
5,741,586 5,259,661 
4,085 23,058 
1,258 1,401 
11,676 ,037 
8,578 8,245 
361 ,566 343 ,704 
687 ,545 628,102 
42,286 15,647 
def34,066 def21,325 
408 ,600 370,800 
922,900 $65,400 
7,912 8 ,636 
131,240 106 ,226 
14,634 9 ,857 
120,122 154,° 27 
10,337 def33,379 
57 ,409 62,245 
2,705,887 2,876,645 
4,525,734 4,703,727 
313,643 355,913 
626,889 658 ,679 
169,191 243 ,225 
2,009,307 2,508,068 
16,010 13.755 
21,081 28,863 
def24,547 def19,972 
435,313 390,749 
750,616 697,113 
27 347 26,706 
23 357 32,069 
1,262,421 1,244,141 
9,377 8,308 
52,255 def16,539 
19,628 5,902 
16,022 13,235 
50,938 51,271 
def7 ,698 2.274 
88,766 130,061 
8,614 def2,819 
9,252 2,844 
7,967 2,199 
241 5,375 
7,039 3,030 
152,616 122,570 
3,496,391 2,646,790 
219,615 272,074 
def1,079 3,803 
15,427 21,407 
14,252 9,787 
9,872 9,017 





























879 
—Gross Earnings Net Earni 
Current Previous Current Pr 
Roads. Year. Yiar. Year, Year. 
$ $ $ $ 
K C Clin & Springf-_b-_ July 34,879 33,722 9,882 12,100 
Union Stock Yards Co. of 
Omaha, Ltd_b_----- July 33,581 29 696 7,555 def1,548 
K C Mex & Orient_b_-_ July 87,183 80,801 11,368 1,104 
Kansas City South.b...Aug 915,550 935,750 378,458 383 ,902 
. duly 1 to Aug 31...... 1,729,433 1,769,548 662,182 666 ,847 
Lake Cham & Moriah.b.July 21,738 16 ,506 10,131 8,310 
Lake are . Ishpem_b.July 113,637 36,131 68 ,123 11,456 
Lehigh Valley_b------- Aug 3,672,296 3,999,841 1,328,681 1,480,439 
July 1 ro ye , eae 7,119,997 7,533,548 2,460,871 2,880, 735 
Louisiana Ry & Nav.b-July 152,495 162,201 23 ,024 54,577 
Lehigh & New Eng.b.-July 137,246 127 ,830 53,005 62,202 
Louisiana Western.b..-July 176,025 168 ,735 41,066 66,619 
Mfrs Ry Co of St L_b-_-_July 30,436 25,422 12,968 12,075 
Manitou & Pike’s Pk. b-_July 29 ,230 25,060 17,419 17 ,057 
Maryland & Penna_b-.-_July 44,180 37 ,847 7,251 10,204 
Minnesota & Internat.b.July 95,155 62,239 34,229 17,990 
Missouri & No Arkan_b_July 110,400 91,459 16,992 def4,309 
Montpelier & Wells R.b.July 25,184 23 ,643 8,300 7,483 
Morgan’s La & Texas RR 
& Steamship Co_b..-July 332,433 324,871 33 ,616 48 642 
Munising Marg & S E b July 52,657 49,580 16,812 20,801 
New Orl Gt Nor RR_b_July 166,103 147 ,686 72,667 57,295 
New Or Tex & Mex RR bJuly 122,981 103,696 35,134 27 ,626 
N YN HH & Hartford_b_July 5,778,278 5,753,765 1,893,618 2,262,891 
Northwestern Pacific_b.July 423,536 388 ,088 203 ,959 169,732 
Oregon Short Line_b...July 1,822,322 1,877,100 755,807 1,016,513 
Pecos & Northern Tex b July 183,590 182,047 50,283 37,019 
Pennsylvania Term _b_July 41,454 34,042 17,481 10,420 
Peoria & Pekin Union b_July 72,639 71,983 12,591 11,635 
Perkiomen RR_b------ July 54,306 63 ,997 29,537 41,981 
Pierre Rap Cy & N W_b_July 27,471 23 ,269 1,209 4,464 
Port Reading_b------- July 92,683 109,600 51,277 61,897 
Ray & Gila Valley_b-___July 34,767 27 ,527 24,460 20 423 
Reading & Columbia_b_July 33,755 31,848 8,508 9,497 
Rio Grande South’n_b_June 56,093 41,466 18,826 def14,132 
July 1 to June 30_-_---- 664,179 510,271 228,917 def36,650 
St Clair Tunnel_b----- July 27 ,402 25,336 16,115 17,787 
St Johnsbury & L Ch b_July 32,933 29,420 7,621 7,083 
St L Browns & Mex._b--July 191,535 210,112 50,818 43,659 
St Louis & O’Fallon_b__July 22,703 16,180 12,348 8,824 
Salt Lake & Los Ang. b_July 27 637 23,531 8,148 11,781 
San Ant & Ark Pass_b.-July 388,622 381,402 58,433 82,320 
San Diego & S E_b-_---- July 28,724 36,119 def1,177 10,078 
Sierra Ry Co of Cal_b--July 36,831 38,685 15,981 17,223 
Southern Kan of Tex._b_July 88,758 101,883 26,645 31,731 
Southern Pacific_a----- Augl12,254,090 12,447,187 3,811,407 4,786,499 
July 1 to Aug 31-_----- 24,015,101 24,209,578 7,228,475 8,989,750 
Spokane Internat_b_--_July 97 ,833 100,124 40,152 42,424 
Spok Portl & Seattle._b._July 467,475 454,845 234,309 248,721 
Sullivan County-b----. July 49.248 50,548 16,860 19,805 
Suen Wy .Oi dasccanad July 50,830 61,237 25,770 46,106 
Texas & Gulf b__----- July 26,857 29 ,507 4,374 7,180 
Texas Mexican Ry_b.-._July 24,136 25,235 7,189 6,125 
Texas Midland_b_-_-_--- July 59,892 59,680 1,017 11,285 
Union Pacific_b_.. .--- Aug 8,441,501 8,451,437 3,252,748 3,835,393 
July 1 to Aug 31--.--~.- 16,264,110 16,270,021 5.950.359 7,204,841 
Union RR (Penn)_b...-July 497,360 486 ,034 1$0,061 214,247 
Vermont Valley_b-_---- July 44,951 49,356 8,902 22,736 
Virginia & Truckee_b_ July 23 ,092 27 344 6,168 5,269 
Wabash Pitts Term_b_-_July 90,366 68,147 22,595 14,632 
Western Ry of Ala_b..-July 104,412 96 ,394 12,618 10,199 
West Side Belt_b__-.-- July 60,545 53,819 28,120 30,173 
Wichita Valley_b-__. _-.- July 53,577 39,278 17,939 9,326 
Wyoming & Northw_b_July 37 ,337 27 ,947 19,377 13,259 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Larnings- 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
American Power & Light ° ° ° ° 
(subsidiary oe a...-Aug 459,635 417,445 217,291 179,363 
Sep 1 to Aug 31-_----_- 5,624,280 5,211,760 2,517,492 2,330,303 
Kanene Gas & y enagee 70,389 57,163 26,809 17,249 
Sep 1 to Aug 31-_--_-- 976,308 1,021,361 344,974 356,038 
Pacific Power & Lt_a_Aug 111,037 107,478 57,540 53,316 
Sep 1 to Aug 31--.---- 1,247,945 1,220,463 595,565 602,057 
Portl Gas & ingen oa 92,525 86,005 46,160 39,173 
Sep 1 to Aug 31-_-_--_-- 1,253,865 1,132,462 626,157 560,053 
Canton Elect.......... Aug 32,824 25,744 15,989 12,117 
Marion Lt & Heating__._Aug 19,315 16,729 9,497 6,359 
North Cal Pow Co, Con_Aug 82,954 66,024 59,858 42,415 
Pennsylvania Lighting._Aug 11,309 9,951 7,222 6,042 
Jan 1 to Aug 31. .---- 88 ,332 77,425 55,320 45,229 
Rockford Electric. .-_-_ _- A 34,031 28 440 17 645 12,627 
an 1 to Aug 31-_-.-.-.-- 293 425 63,685 149,712 120,243 
Scranton Electric____-- Aug 65,996 60,215 40 626 33 .596 
Jan 1 to Aug 31-_-.---- 580,496 512,026 345,426 273,981 
Southwestern Power & Light 
(subsidiary cos)._.a....Aug 183,878 165,105 86,412 69,901 
Sep 1 to Aug 31-----. 2,126,854 1,812,456 946,318 809 ,362 
Ft Worth Pow & Lt.a.Aug 57 ,807 43,138 35,824 19,419 
Sep 1 to Aug 31-_----- 597 ,627 474,770 339,812 223 ,452 
Texas Power & Lt_a._Aug 92,030 83,456 33,424 33,299 
Sep 1 to Aug 31-_----- 1,064,897 920,386 403 ,137 389,043 
Wee. Electric... Aug 23 465 19,738 11,352 7,186 
Jan 1 to Aug 31-.-.---. 200,794 161,952 94,4 74,686 





a Net earnings here given are after deducting came. 


b Net earnings here given are er ovr ae 
j For August taxes amounted to $44 oS 008 
ign oe ad oo oat 

taxes were $875, sO4 in 1913, against $763 


deducting which, net for mw 


hg Se sina July 1 to Aug 


Interest Charres and Surplus. 


Roads. 
Bellefonte Central... A 


st $382, 456 in 1912; after 
5, against $2,979,554 yt 


—Int., Rentals, &c.— —Bal. of Nei Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

$ $ 3 
240 244 1,018 ° 
1,920 1,952 9,756 toes 


Jan 1 to Aug 3l1-.-.-.-.-.-. 
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ma a re en ee 
—Int., Soden. &¢.— —Bal. of Net Earns.— 
Serres =. , Fe Nowe of | Latest Gross Earnings. 
Reeds. a “Year. — “7 Road. Week or | Current | Previous 
Buffale Rock & Pittsb..Aug 184,426 176,168  2236,784 7222,916 Bed BCow § $ 
July 1 to Aug 31____.- 364.728 353,587 2448,374 1396,198 St Joseph (Mo (Mo) ) Ry Lt. — wanton? encanes 
& North West..Aug 9883, 866,329 1,822,839 2,010,316 | 11088 tower Vo - jf uly -~---- 
uly 1 to Aug 31___._- 1,660, 1,670,731 2°865.200 3,032,996 gantiago floc moe — oo 4i8 as G77; $03,063, 20eea) 
aay E to Aug Sin” S0ROR | «SERES? «Seis? 3071843 | SoguRd ATS (Heo) - 5 -|Fume ----- Sher veeer Spears Seely 
a Staten IsI’d Midland_|June _-.--| 34/312) 31.4 , 
Cologngo SB Soutnern Aue RGU 22-880 HINTS EUS | Hem Bicuc Cony <—---| #tabal ektail dat QH| | 13538 
Rio Grande + lag ae 21,159 19.838 2zdef1,576 27def33,505 | nui, Citw Ran Tean |\9d wk Gon . : ’ , » ge ’ 
Yaly 1b to June 30.2. DS fe 1 ore dero5s 423 Twin City Rap Tran. od wk Sep _ 170,362} 160,559) 6,162,684 5718272 
Riactolians Bla-|We asst 13) 445-208 12-240) 2401-000) gtge.ogs 
INDUSTRIAL COMPANIES. ' 
London Gen Bus__|Wk Sept 13 ,592 7, £2,293,381 £1, . 
—Int., Rentals, &c.— —Bal. of Net Earns.— | Union Ry CoofN Y C/Jun “pt ; 244,454! 1,312, ; 4 ,987 
Ourrent Previous Current Previous UnionRyG&ECo (ill) aly. jgennee 362,267! 330,4 2 .667 2,081,754 
Companies. Year. Year. Year. Year. United Rys f St L._.|July....-- 1065 ,928 1044,141) 7,2 6,988,825 
$ 3 $ Westchester Electric. |June -- --- 60, 57,875, 276,776 (272,722 
American Power & Light Wentern Heys & Light) August ..-| 228.170) 193-203] 1.647.993 1.400.093 
subsidiary cos)... ._. A 105,842 77,254 111,449 102,109 ---|4Une --... 

Bept 1 to Aug 31...” 1,068°355 852'947 1,452°137 1,477,356 | Sane h eee. ape Or oes 63 ee + Oe Oba 465.3 ? 
—_— laos 7---498 iba’as oh3-158 sha 358 2.ti¢ Youngstown & South|August ___' 17,381' 17,488 113,55¥' 109,556 
Pacific Power & t Aug 32.320 24.572 25,220 28,744 c These figures are for consolidated company. 

Sept 1 to Aug 31_____- 325.046 318.526 270,519 283,531 
Portland Gas & Coke_Aug 23,232 17,427 22,934 21,746 

Beps 5 to Aug S1....-. 289,133 185,099 387,024 = 374,954 | Electric Railway Net Earnings.—The following table 
Canton Electric. _____-- Aug 5,261 4,719 10,728 7,398 |. thin ek f ELECTRIC rail Pipes 
Marion Lt & Heating...Aug § 3,604 2,237 5,893 8.16 (ere Se ea eS Faliway gross ANE Nos Carnh- 
Nor Cal Pow Co, Con.-Aug 29,251 30,828 30,607  =11,587 | ings reported this week: 

P Ivania Light __A 3,500 3,533 3,722 2,509 pte ees be ica 
onjan 1 to Aug 317. 000 27,469» -27,320 17,760 | a Se Oe a 
Rockford E ong pnt Aug 7,982 7,813 9 ,663 4,814 | Roads. Year. Year. Year. Year. 

Jan 1 to Aug 31__-.-- 63,500 62,574 86,212 57,669 | $ $ 3 3 
Scranton Blectric___--- Aug 17,577 13,182 23,049 20,414 ' Amer Light & Trac___.Aug 324,637 318,153 314,877 310,918 
a ~— 1 to a -* S dilawd 128,102 98.454 217,324 175,527 Jan 1 to Aug 31__---- 2,734,424 2,597,100 2,651,091 2,517,336 

westerns Lower ? Brazilian Trac, Lt & P_.Aug 2,038,340 1,802,691 1,137,082 _ 958,388 
et i he vt ive Si ahh 8 ont los ate son es’ oe3 Jan 1 to Aug 31_.._-- 15,624,438 13:493.369 8:367.429 7,228,645 

Ww P & Lt_A 802 28 259 13,617 |} Citizens’ Traction. b_...Aug 36,312 34,127 10,581 12,234 
atti au si | 6YRRS SS C'RSa) «| 963'ES1. «10800 July 1 to Aug 31...--- 74,189  68:780 21.915 25,603 
Texas Power & Light_Aug 20,676 10,683 12,748 22,166 | Duluth-Superior Tr_b.-Aug 117,097 105,656 56,366 52,113 

Sept 1 to Aug 31______ 169,877 91,705 233,260 297,338 Jan 1 to Aug 31_____- $34,294 761.755 343.275 331.206 

Wheeling Electric__- -- - Aug 356 4,091 5,996 3,095 | Interbor Rap Tran_a-.Aug 2,348,789 2,333,152 1,164,829 1,110,087 
Jan 1 to Aug 31------ 31236 33,862 51,263 40,824 July 1 to Aug 31_--_-- 4,690,616 4,600,561 2,298,149 2,153,394 
x ~'¢ After allowing for other income received. Internat Ry Os (Buffalo) b— 
for 1's june 30--oo-- $ABh208 SITAR SEDER $10.778 
an une SU...... ; ; ‘ 9d: ° ; 
EXPRESS COMPANIES. July 1 to June 30__-_--- 6,196,319 6,011,613 2,564,912 2,436,517 
——Month of June—— —VJuly 1 to June 30— | Lehigh Valley Tran_b._.._Aug 175,964 151,151 108 ,65@ 92,144 
LGD A BY 1912. 1912-13. 1911 12. Sept 1 to Aug 31--__-- 1,711,309 1,459,371 987.454 823,469 
Zz — 
Louisville Railway___-_- Aug 274,140 265,917 110,159 106,941 
Express privileges Drone = jasts5 «| «137096 1'BI8:20 1 '386'er3 | Jan 1 to Aug 31__--_- 2,127:429 2,053,545 897,516 866,589 
, Monongahela Val Tr_b_Aug 87 ,560 76,981 56,038 47 ,253 
Total operating revenues. 154,822 130,678 1,821.755 1,587,726 
Total operating expenses... 146,810 1321529 1°595.462 1/361/294 den 1 © Aug 1...-.- 610.624 543,827 398.044 323,139 
Philadel ee Aug 1,874,156 1,659,793 634,298 542,382 
oe operating revenue -- 8.011 def! 850 226,292 226,432 ril 1 to Aug 31___--- 9,960,103 8,693,709 3,662,699 3,218,777 
ne-tw of annua es . ; ‘ ,534 wil sat Elec RR_} 
Operating income__-_____- 6,180 Lossl11,635 192,961 191,898 Apr 1 to June 30------ 153,694 147,887 48,776 29,514 
Western Rys & Light.._.Aug 223,170 198,202 87,695 74,530 
ELECTRIC RAILWAY AND TRACTION COMPANIES. Jan 1 ¢0 Aug 31------ 1,647,922 1,456,823 585,931 514,628 
Wisconsin Gas & El_a._Aug 62,109 57,433 17 636 18,128 
ee bl ack oe nadia Jan 1 to Aug. 31___--- 480,125 437.579 122,137 127,453 
Latest Gross arnings. an. ates date. 
ame Yonkers RR_b— 
wy ood Week or | Current | Previous| Current | Previous Apr 1 to June 30..---- 192,344 198,298  74,87@ 27.948 
° éar. ear. ear. éar. 
$ 3 3 a Net earnings here given are after deducting taxes. 
American Rys Co..-|August -..| 498,976] 450,274] 3,416,546) 3,189,381 | > Net earnings here given are before deducting taxes. 
x Th “aye Ry fats . om 208'750 199754 1, 13. ‘86! 1,055, ‘304 
c Aur ) ” geows : : 
Bangor Ry & Elec Co|July --___- 72,090) 64.300| "421,911) '388°457 Interest Charges and Surplus. 
Baton tone Elec Co ER 13,774| 12,47 83,987 
BE cco meons ge eS 63,527| 57,866 373° 128! 314,935 —Int., Rentals, &c.— —Bal. of Net Earns .— 
Brazilian Trac, L & P|August ~~ _}2038,340) 1802,691/ 15,624,438 13,493.369 Current Previous Current Previous 
Brock & Plym St BY .teee coane 16, 15,47 70,349 66.846 Roads. Year. Year. Year. Year. 
Be arta ee gune =-— gag 2835 O18 0 12 88 ce PR Pa Pa 
a reton Elec FT eccne , , ; ’ ' 
Chattanooga Ry&Lt. uly -°-—- 95:21] 941055) 6901598) g92'614 | MFR 1"to‘Aug di->---+ 11088 «10,348 «10,378 «151288 
ev a es ““—-——=— = , , PE +t ° 
Cleve Southw & Col_|July  ..--- 120,558; 110,448} 695,716 50.791 | Duluth-Superior Trac..Aug 25,376 23,237 30,989 28,876 
Columbus Ga) EI Co July 5 Slee 28.375 45-549 337.408 305,249 Jan 1 to Aug 31------ 199'952 182.729 143,322 148,476 
one heehee aa Beal 1 one’ 88 7 274,61@ 220,454 
Dallas Electric Corp.|July __._- 175.352) 144:534| 1,203'556| 986.017 | Interborough Rap Tran-Aug 931.817 919,03 
Detroit United Ry. ist rai Sep] 242,443) 239,175) 8.%49.494| 7.769324 July 1 to Aug 31------ 1,863,428 1,838,072 518,316 371,732 
D DEB & Batt(Rec)|June ____- 51,782} 51,417] 300,659} 311.716 | Internat Ry (Buffalo)— 

Duluth-Superior Trac| August _--| 117,097) 105.656| 834/294) 76175 Apr 1 to June 30.----- 392.077 351.262 2259,212 1273,778 
Biase Clovis Coe (iuyv--=-| <aoant| “soeoa) “$0u bag] MASSES | HEB AEG SS TRAE ON HSL R88 ai bidet 
aso CCcUric VOS.|JULY .---- , , * o@S6 fF @&8&= = 8 @SthiY Ff WP JULIC OU. oe = , , , , ’ , ’ , 

St M & St N AvelJune ____- 161,735} 159,199} 933.2761 864'189 my 5 See S te aly ’ . 
Gxty-Houst Elec Co_|July ___-- 228,910, 180,558] 1,341.159| 1,103.634 | L Valley Transit..Aug 46,872 42,089 61,777 50,056 
Grand | Rapids Ry Co July sale 117.688 111,191 739.800 703.068 =e i we Aan Si....-- 543.576 492.567 443.878 330,901 

arrisburg Railways- inde 4, 25,558 23,641 30,480 23,612 
Havana waa _L&P Monongahela Val Trac. Aug 3, , 
7 (liallway Be ¢)...|Wk Seps 21) 53,379] 48,693) 2.051.220 1,849,832] Jan 1 to Aug 3i------ Ite ees 8 4a8 101 ego 

onoiulu ra ES AD ET EE ae a ee ERE ARES ’ ’ , ’ 

& Land Co. et eee | ,039| 45,728; 305.959 273 504 sien BES to hacia 2,328,632 2,398,400 1,334,067 820,377 
Beas Gave Ce Hum, 2----| Ata] 88-34, 380882 | LSA | arescheser Bloc RR 

n nivune ....- , 00 , , . ‘ es Site 

idaho Traction Co. . zune re GTS TEE ke ee 199.471 a: 189°313 Apr 1 to June 30.-.---- 52,548 31,783 . zdef3.520 zdef2,054 

o raction -.. eet . ° ; 9 4 
7 F Western ae & Light...Aug 51,930 47 ,658 238 ,261 229,796 
Enverbora, ap Trai |Augwi ~~ | 2048-789 2668 452/21 45) 214120/996 090 | Wan to aug di-----= 80 850,084 106,628 | 2i74;520 
Lake Shore Elec Ry_|July....-- 152.721) 137.639 779,223 724,890 Wisconsin Gas & Elect..Aug 8,900 9,594 29,197 29,337 
Lehigh Valley 1 Transit| A --~| 153.6 972) 1,088,656) 929,549 Jan 1 to Aug 31------ 71,240 70,117 255,812 260,885 
ee Ges Bee eee SB's13| S2°718 109'331 *96'233 | Yonkers RR— 

Long Islan C.|ORRR n-ne , . ‘ ‘ 
Milw El Ry & Lt Co_|July __--- 478,743| 453.467] 3,444.084| 3,236 281 Apr 1 to June 30------ 57,640 44,341 217,638 zdef16,154 
Mea Fe Geta | Be RAD) HB tease) OO tis 
on a Val Tr_|August _.- ‘ , ‘ 43, i ‘ 
Saukville ae & Licktiioe.- 179'176| 167°167| 1.071'614| 1.504's49 | # After allowing for other income received 
Ry cleotaaerrec lume -----| SRa8H S000) FERRY) BR Np 
ng is rac GP: ’ ’ JU, 80, e 
NY & North Shore. June - == (15.504 A 4,782 313.090 1 Shae New York Street Railways 
ueens Co.___|)June .... ; , 175 631.6 ievivinsell sptneiin arninos——— 
New York Railways-/|July....-_- 1174,464/1150,986| 8,172,275 7,916 658 Current ee rtm ag | 
Northam Haston & W/July .....-. 17,7 16,19 106 ,0 98,59 Roads Year. Year. Year. Year. 
ue Seeee Wes deltas 180°931| 146°280l1 Leodser| 144-829 ; $ $ $ $ 
oO exas Elec Co a vs alien , : : : 1,63 
Northw Pennsylv Ry|July.___-- 15 62 203 2 f Hudson & Manhat_a---June 297,865 283,357 157,351 159,833 
Ocean Electric (L D: June Ts | 18273) 17-336 148520 wie Jan 1 to June $0...... 1,904'868 1,842°112 1,043'647 1,066,364 

uca r oO oF amend anta , ‘ 62,794 161, 
fe Be trie Colduly, <----|, 924.845], 24-389) | 163.111) 162 1552 | Inter RT (Sub)_a,5--June 1 388.972 SISiS.20. 5.243.398 4,900,580 
Port(Ore) Ry L&1 PCo|July....--| 568.371] 580:557] 3,861.894| 3.833.174 terboro RT Elev) a-June 1,299,622 1,275,273 612,312 — 605,662 
Portland (M ¢) R RR... July = ig 120.011 111.584 : 577.575 rte 8 ” Le Sues Reasias 7,891,730 pop 3.739.494 3,777,408 
und Tr  Speeeete / d 148, 4,084 .569 

et aa R pe 2,591,271 2,597,143 1,327,127 1,259,680 
ee ee rod a 174.625) 167.368 Fa eee sane 30... 16,760,098 16.395.478 6,089,806 6.737.988 
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—Gross Earnings ——Net Earnings— 
evious 


Current Previous Current Pr. 

Reads. +r. Year. Year. Year. 
Broo Rapid Tran.a.June 2,288,573 2,195,014 919,950 42,598 
an reg at MP aiwih die 11,995,943 li 672 616 4,149,217 3,970. :420 
New York ‘Nailways_a_June 1,149, 276 1,183,106 290 ,702 373,028 
Jan i to Juné 30... _..- 6, ‘811 6, 795, 672 2,254,528 2,080, ‘946 
Belt 7, as 6 Sais cain le ie June 63 ,527 57 ,866 19,226 2: 521 
an 1 to June 30_____- 372, 128 314,935 82,969 377 
aM sy Avenue_a--.-.-_- June 94,533 90,658 31,182 25,239 
Jan 1 to June 30_____- 505, ‘475 462,217 103 ,903 57,404 
Third Avenue_a-_.....- June 362,083 333 ,854 151,526 158,031 
an 1 to June 30... -_- 2,004,296 1,883,583 794,418 883 ,026 
DDEB & Batt_a____June 51,782 51,417 12,802 11,994 
Jan i to June 30____-_- 300.659 311,716 78,308 53,107 
424 St M&S8tN Ave_a_June 161,785 159,199 75,994 58,281 
Jan 1 to June 30____-_- 033,276 864,189 379,973 263 ,613 
N Y Oty Taare, a._June 55,181 39,507 8 ,063 8,182 
to June 30_____- 3,867 213,516 35,311 41,391 
Pa ok Secedanaed a. ane 20 547 14,837 6,200 1,651 
an 1 to June 30__._-- 97,086 65,206 1,947 10,953 
Union Ry of N Y C_a._June 263,886 244 454 78,790 90,232 
Jan 1 to June 30___-_-- 1,312,389 1,207 ,987 275,433 274,633 
Westchester Electric_a_June 60,600 57 875 24,497 14,883 
Jan 1 to June 30____-- 272,776 272,722 44,454 20,204 
Yonkers RR_a-.-.--..--- June 66,811 69,044 18,635 def22,187 
Jan 1 to June 30____-_- 328,605 356,156 83,556 40,609 
Lo et t isctste_a.Jane 25,815 22,718 7,342 9,111 
feel 109,221 96 ,233 2,600 2,857 
NY * atid mah cot pat See 38,931 37,178 3,257 9,362 
Jan 1 to June 30_____- 190,382 180,238  def6,286 20,364 
N Y & North Shore_a__June 15,504 14,782 2,399 3,722 
Jan 1 to June 30___-_-_- 75,090 70,560 4,490 12,377 
N Y & Queens Co.a__.June 135,525 132,479 37 ,304 15,405 
Jan 1 to June 30_____- 673,175 631,664 88.458 def60.593 
Ocean Elec (L I)_a____June 18,273 17,326 10,770 9,906 
Jan 1 to June 30____-_. 48.820 45,936 def272 12,258 
Coney Isl & Bklyn_a__June 185,620 169,552 80,235 52,212 
an 1 to June 30___-_-- 776,451 719,888 239,779 152,584 
Richmond Lt & RR a. _June 41,578 38,720 4,488 555 
Jan 1 to June 30___-_-_- 174,625 167,368 def40,665 2,565 
Staten Island Mid_a___June 34,312 31,424 10,775 7,483 
Jan 1 to June 30__.-_-- 131,929 123 ,340 20,492 20,305 





a Net earnings here given are after deducting tax 
c Other income amounted to $78,262 in June 1913, 2 agst. $85,007 in 1912. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 30. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘‘Chronicle.”’ 

Railroads— Page. 
Canadian Northern Ry. (Approxi- 

mate Income Statement June 30). .592 
Central New England Ry_....----- 666 
Chicago Milw. & St. Paul Ry..799, 819 


Chicago & North Western Ry_.799, 816 
Chicago St. Paul Minn. & Om. Ry- -800 








Electric Ratiways (concluded)— 
Rhode Island Co 


American Cyanamid Co__._........ 664 
American Hide & Leather Co., N. Y. rn 
American Locomotive Co 591 


0 Se ee eee 28; American Smelting & Refining Co. 
I 662 (6 mos. ending June 30)___..._..- 663 
ge SERS, 3 SER Rae 663 | Ames-Holden-McCready, Ltd__.___- 665 
Denver & Rio Grande RR_-_... 798, 811| Associated Merchants’ Co. (Half- 
Des Moines & Ft. Dodge RR-_-.----- 593 Year ending Aug. 1)............- 
Fonda Johnstown & Gloversv. RR..593 | Caney River Gas Co.__...........- 598 
Illinois Central RR_._...... _-_- 724, 733; Chalmers Motor Co., Detroit......- 727 
Iaterborough-Met. Co., N. Y.-.---- 00 | Edison Elec. Illum. Co., Boston._..731 


8 
Interborough Rapid Transit Co.725, 744; Lake Superior Corp., Sault Ste. M__801 


Minn. St. Paul & Sault Ste. Marie_.800)| Laurentide Co., Ltd., Montreal_-_-__- 664 
New York Ontario & Western Ry...803;| Lehigh & Wilkes-Barre Coal Co_._-- $04 
Norfolk & Western Ry....-.-.-- 724, 740| Mahoning Investment Co_.......-- 593 
Reading Company-.........-.-- 798, 805| Mangum (Okla.) Electric Co... _-.- 668 
St. Louis Rocky Mtn. & Pacific Co_.803| New River co cits waanale 664 


Electric Ratiways— 
American Railways, Philadelphia. -.~..802 
Aurora Elgin & Chicago RR...-.-.--- 727 
Boston Elevated Ry. (prelim. state.) .727 


United Dry Goods Co., 
(6 months ending July 15)... _.- 

United Gas & Electric Corp. of Conn., 
New York (Special) 7 


Monterey (Mex.) Ry., Lt. & Pow.Co_593| Utah Consolidated Mining Co__--_.665 
New York Railways, N. Y. City....725)| Virginia-Carolina Chemical Co., 
Quebec Ry., Lt., Ht. & Power Co. I 663 





(preliminary statement) 730 


Westinghouse Air Brake Co., Pittsb.801 


Chicago St. Paul Minneapolis & Omaha Railway. 
(Report for Fiscal Year ending June 30 1913.) 


President William A. Gardner says in substance: 


Results.—As compared with the previous year, total operating revenue 
increased $1,857,579, while o t expenses incr $1,421,245 and 
railway tax accruals increased $49,417. The increase of $561,518 in the 
amount for wages paid is accounted for as follows: Higher rates of compen- 
sation, $86,062; more time worked, $475,456. Freight revenue increased 
14. 54%, the number of tons of freight carried one mile having increased 
15.64% and the average revenue received per ton per mile having decreased 
from ‘87¢. to .86c., or .92%. Passenger revenue increased 9.51%, the 
number of passengers carri “one mile wong y FL PR ‘ wr ~ ) average 
rate paid per passenger per mile increased from 2 16% 

Maintenance of way and structures includes $203,737 for ut °$396, 294 
for ties and the cost of re-ballasting 33 miles with gravel and cinders: also 
part cost of replacing 860 feet of wooden bridging with permanent work. 

Bonds .—Debenture gold bonds of 1930, issued during the year for addi- 
tions, improvements and equipment, were sold, amounting to $2,500,000 
(Vv. 96, p. 1421). In addition, $142,000 cons. M. 6% bonds of 1880, ex- 
changed for a like amount of under! bonds were retired, viz.: Ch. St. P. 
& M.ist M. 6s of 1878, $111,000, and North Wisc. Ry. ist 6s of 1880,$31,000. 

Construction.—The construction charges aggregated $4, 336 6,196 as fol- 
lows: Cost of second track, $1,371,447; aiensione. $63,105; sundry con- 
struction (notably terminal improvements at Minneapolis, $524, eT? auto- 
matic block signals, $258,244, and bridges, in. - os $1.4 ; new 
equipment and improvements to <p ae. The aie on 
the second track between Truax and ine, Wie : os advanced and 
the greater part of the track has been a. and 29.65 miles placed in opare- 
tion. The remainder should be placed in operation dur ing October 1913 

Block Signals.—Automatic block signals between 9 | age cal’ tae 
Merrillan and Eau Claire, and Northline, Wis., and St. 
mentioned in previous report, were completed and placed ay operation. 
Automatic block signals are now vwny By installed between Eau Claire and 
Northline, Wis., 63.70 miles, of which 32.80 miles were p placed # in operation 
July 17 1 1913. The balance of the work authorized—3 miles—will be 
oomnpuases this year, when the company will have continuous automatic 
a oo of the most modern type from Elroy, Wis., to St. Paul, Minn., 

miles 

Bridges.—The draw span, 320 ft. long, and the fixed span, 157 ft. long, 
of the bridge over the t. Oroix River at Hudson Wis., were replaced by 
spans of the same oe” of heavier construction; and 29 steel bridges be- 
tween Eau Claire and Elroy is., were replaced with heavier bridges, 
or strengthened by the addition of material to provide for increase in the 
weight of locomotives. The length of wooden bridging was decreased 


860 ft., as follows: permanent bridges, 574 ft.; by concrete pipe cul- 
verts, 286 fo. 





&e., were as follows: 





8S! 


——== 


Statistics.—The operations, earnings, expenses, aharges, 


























OPERATIONS, 
1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated _ 14 7 1,745 1,748 - ' 1,739 
ations— 
ers carried. ---- 4,500,947 4,263,640 4,419,017 4 gee 
Passenger mileage. ----. ,545 623 226 979 —_ 233, 3,136,695 224,461,301 
ee ight (tons) a 3. OE 208,947 7,422,027 7931 746 
e tons) carried _ ; 
*Freight (tons) mileage-1l 1265098; — ott Be me 1171703. ony 1076987 ,529 
Av. rate per ton per mile 0.908 cts. 
Av. tons fr’t per +g? — 276 251 
Av. earn. aed hg 23-3 Y 33 $1.2 a. 
Av. earn. per fr’t tr. , 2.37 2.16 $2.48 : 
*Revenue freight only. 
INCOME ACCOUNT. 
1912-13. 1911-12. 1910-11. 1 10. 
Earnings— 
Freight revenue. - ----- 10,857,207 9,478,792 10,563,204 9. 912 
Passenger revenue- -- -- 4,984,595 4,551,594 4.Acoe8as ,309,073 
All other transport. rev. 1,056,864 ,009 ,223 951, 074,769 
Other than transport'n- 94,339 95,817 103,198 90,269 
Total oper. revenue... 16,993,005 15,135,426 16,092,851 15,095,023 
ating Expenses— 
Maint. way & structures 2,208,294 1,684,728 1,965, 1258 18 
Maint. of equipment... 2,188,946 1,796,694 1,863, i 4 
Traffic expenses. - -- -- . 348,515 320,889 037 
Transportation - - - ~~ --- 6,746,792 6,283,268 6,155,616 5.553 190 
General expenses. - - --- 394,915 380, 385,523 835,504 
Total oper. ses. 11,887,462 10,466,216 10,656, 9,888,479 
Net o ting revenue._ 5,105,543 4,669,210 5,436 083 .206,544 
Outside operations—net def.4,812 ‘733 def.12,538 def .648 
Total net revenue.._.. 5,100,731 4,664,477 5,424,26@ 5,205,896 
Taxes accrued_-.....--- 832,263 782,846 730 ,808 682,832 
Operating income..-. 4,268,468 3,881,631 4,693,452 4,523,064 
Ren cist tbiicisa anual "136,257 145,106 79,834 84,829 
Divs. &int. on sec. owned 58,251 856 53,702 53,518 
Miscellaneous- - ~~ ---.-- 41,295 ~ 41,711 6,232 4,093 
Deductions corp. | income... 4,504,271 4,122,304 4,833,220 4,665,504 
uctions 
Hire . cote p.—balance 387,159 { 66 ,043 80,771 104,492 
Joint facil ties, &c., rents 294,310 289 693 293,761 
Int. accr’d on fund. debt 1,826,264 1,649,029 1,631,590 1,611,567 
Other int. and miscell-_ 91 28,319 ,738 40,399 
Divs. on pref. stk. (7 %) 787 ,976 787 ,976 787 976 787,976 
Divs. on com. stk. (7%) 1,298,934 1,298°934 1,298,934 1,298' 
Total deductions.... 4,312,248  4,124,6 103 ,745 137,1 
Balance for year..-.--- sur.192.023 _ def.2. ‘307 me .729.475 ms. "58" 1375 
GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 
Assets— $ $ LAabilities— 4 $ 
Road & equipm’t.72,085,443 67,749,246 | Com. stk. & scrip_21,403,298 21,403,293 
Stock of prop.,é&c., Pref. stk & scrip. 12,646, ‘833 12,646,833 
cos. unpledged. 206,200 196,000 | Funded debt____- 37.598, 046 35,098,046 
Other investments 169,509 192,896 | Vouchers & wages 2,181,467 1,440,2 
Co.’s stk. in treas.a4,231,128 4,231,128! Traffic, &c., bals_ "350, 351,951 
Bonds on hand.d. 313,046 "309,046 Miscell. accounts. 159,044 102, 
SERB Sree 2,413,443 3,938,341} Unmatur. int., &c. 1,392,197 1,350,931 
Materials & supp’s 1,629, '295 1,135,156 | Int. = divs. unpaid % 88,043 
Bills receivable- - St Sw cccceceu 465,904 
Traffic, &c., bals. 95,909 113,473 | Def. “credit items.c 1 643, 392 1,441,510 
Agents, &c. (net). 527,103 408,971) Profit and loss...d4,592,026 4 ,626, 822 
Miscell. accounts. 407,228 421,541 
Def. debit items... 508,871 318, ‘450 








Total assets_...82,589,131 79,016,205 | 


a Com 
b Bonds on hand in 1913 include: 8. 
Eastern Ry., $75,000, an 
c Def it i 





| Minn. AA, Ry., $187 





Total liabilities. 82,589,131 79,016,205 


any’s stock in treas. includes $2. 844 as com. and $1,386 7 
M.&S8. W. ; “if 


Bp Oe 


C00; 
1., $1,046. 


erred credit items include in 1913 reserve for accrued de reciation, 


cell. 


a ts 1 6 on ae ee retired 


—V. 97, p. 800. 


$1 1°321, ois > ee dae premium on funded debt sold, $81,252, 


d After deducting in 1913 $222,375 for depreciation accrued 
during the year ending June 


Central RR. Co. of New Jersey. 


(Report for Fiscal Year ending June 30 1918.) 
President George F'. Baer says in substance: 


pr fisca 
except miscellaneous transportation. 


neeners with bro 
rails of 90, 


Additions, &c —The f 
were made for additions and betterme 


Right of way & st. grounds. $344,154 
EG RI ES BORAT 796,82 

Signals and interlock. pl'ts 65, ‘097 
Sidings and yards....-.. ‘808 
Docks and wharves. ---.--. 40 


l year. The revenue from all classes of traffic 


and mis- 


rior to 
1913, 


Results.—The gross revenue increased $2,496,721, or 8. or Pi the 
eceding increased, 


The average revenue tonnage per 
train mile was 547.2 tons, an increase of 33.4 tons, and the average distance 
each ton was carried was 72.56 miles, an increase of 1.69 miles. 

During the year 376,565 new ties were laid, 4.64 miles of track were re- 


nts during ‘the yea 


Roadway 
Miscellaneous 
Rolling equipment_- 





776,84 
Station bldgs. and grounds} ,146, "469 
The amount stated above has 


current Bs 

$3,738,747; to capital account, $1.2 
Some of the prin 

tions and betterments, are as follows: 


Floating equipment 


been charged as follows: 
, $2,832,285; to fund peoerene out of income of previous years, 


$99 ,986 


Shops and turntables 
28 | Water and fuel stations. _- 


ken stone: 138.12 miles of track were re-laid with sanel 
100 and 135-lIb. sections; 40.87 miles of track were re-laid with 
second-hand rails, chiefly of 70, 80, 85 and 90-Ib. sections. 


following ‘expenditures, aggregating $7,858,239, 


$784,074 
12,3 


"225,520 


To income of 


207. 
cipal items in ‘ee an of of 858,239, expended for addi- 
, renewing bridges and chang- 


ing grade on Newark and New York branch; $156,181, additional machinery 


and nash. 


at Elizabethport, N. J.; 
$132 ,63 


suburban terminal at Cranford, WN. 
stations, change of grade, &c., at Bound Br 


aay N. J 


building at Jersey City: $152,826, new poor f ‘pes . 13) at Jersey C 


161, reconstruction of ferry slips, trai 


provements at Jersey City passenger enti mn Rage 


Roy equipment. 


(b) purchased during year: 3 
car floats and 
5 locomotives and 19 cars 


Funded Debt.—The “total funded debt was decreased $967 


fiscal year, as follows: 
1913, $960, 000: real estate mort 

Of the $50, 000,000 General 
909 ,000 remains unissued. 


n shed 


in tre 


$340, 860, land for right of way purposes; 
; $168 ae new - 


987, servic “4 


52.712 d 
$2,715,115, rolling and 


New Equipment.—We have received the following new 


ipment 
*(a) contracted for in previous we ong 


ear: 15 locomotives and 1,000 gondola cars: 
fos omotives, 1,000 steel hopper cars, 2 3 


1 locomotive crane; (c) completed at company's shops, 


,000 for th 
ane boo maturing April 1 1913 to June 1 
age 


000. 
. 5% bonds authorized, a balance of $4,- 


2 steel 


General.—The I.-S. Commerce Commission directed that additions and 


betterments charged to income since 
roperty asset on the balance sheet 
050: theretive. to prevent a misl isleading in 


haat: “Appro 
since June BO 


g increase of s 
rder, we have made the following entry on the cred 


June 30 1907 sh 


riated surplus—Expenditures on property thro 
907 and charged as an asset.’ 


should be sh a 
and the amount so charged is $16,461.- 
lus by reason of this 

side of the balance 
ugh income 


Own as 


The sum of $1,208, 13 has been appropriated out cf the surplus of the 


current year as a fund 

dhe od &c.—During 

oing tugs and barges 
ngland coast. 


for additions and betterments (spe above). 


the year the company disposed of its fleet of oceaz- 
seed for transportation of coal te points on the New 


[See Lehigh & Wilkes-Barre Coal Co. below 4 

































































882 ITHE CHRONICLE (Vou: xcvi1. 
The new. eprrpost Be as, been received since July 1. 1912-13. 11-12. 10-11. 10. 
Lehigh Va . as Tenant.—Effective May 1 1913, the Lehigh Valley Ezpenses— $ 19 5, 19 . 1909- 
RE. COk CRERERONS NS Ee Aity passeeaer terminals. Colliesy improvements, Saree C4S0-714 6.297,81 6-118.471 
INCOME ACCOUNT. Royalty leased prop'ties 395/257 41,059 341.156 - 301,655 

Se are 1912-13. 1911-12. 1910-11. 1909-10. Coal purchased - - _ _---- é 470 = 1,691,392 1,756,014: 2,034,350 

erchandise ______.._. $11,855,504 $10,902,972 Transp.,yard&ag’yexp 4,451,284 885,289 3,876,863 3,796,442 
Anthracite coal. ....... 10,081 ,937 ’ »235 General expenses ..._.. 126,701 119,219 124,562 121,515 

lhl ines aie 5,599,654  5,476,.116'$25,753,507 $24,796,552 | Taxes, State and local_._. 7 535 631,887 446,636 
Express and mail_.___. 558,17 , Taxes, Federal.______ 35,373 29 ,934 17,193 22,279 
Miscellaneous __._._... 38, 39,740 ne epee SOR ee 19,781 16,386 16,180 20,022 
Other than transp’n rey 272,128 289,368 Dont oe went —_ “2-53 7,676 28, EY apes pe eee 

Total Spee $28,405,757 $25,890,094 $25,753,507 $24,796,552 | Val. of coalsold rrom stk Cr172,732 1,469,465 152,657 17. 
er ng ¢3-— ; 

Maint. of way & struc... $2,785,817 $2,694,781 BEE wt pe cape su ate 15,019,733 14,982,263 13,423,386 13,316,699 
Maint. of equipment... 4,220,747 3,831,110'$14,958,962 $13,925,506 | Net earnings..____._ - 5,608,831 3,760,361 3,456,189 2,968,271 
Transportation expenses 8,499,555 7,961.3 Deduct— 
General and traffic... 898,742 869,829 tg i tak on bonds. i3t. ois ane yt ptt : whe 'aae 

1 RO! Ln Sn Ne $16. 861 $15,357,080 $14,958,962 $13,925,506 | Dividends (13%)------ 1,197,625 1,197,625 1,197,625 1,197,625 
Net revenue, rail lines. _$12,000,896 $10,533,014 $10,794,545 $10,871,046 | Other deductions....-.-. ----2-20 0 2 0 Leek hele 6, 
Outside opérations—net *def.65,611 *sur.10,093 *sur.75,286 *def.93,172 : 

Inc. from invest’s, &c.. 2,259,846 2,200,128 2,276,890 724,414,346 Total deductions.._.. 2,383,405 2,472,015 2,472,015 2,749,162 
ED Keno cau 3,225,426 1,288,346 984,174 219,109 
Total income. _...... $14,195,131 $12,743,235 $13,146,721 $15,192,220 
Deductions— , a Other deductions in 1909-10 include $65,000 to complete Stanton 
Sy RE a RE SA $1,656,189 $1,502,670 $769,681 $1,174,924 | breaker; $110,000 for estimated depreciation of 220,000 tons of coal in 
Int. on bongs & guar. - 2.465 .7%) 2.648.959 4.007 2 2,745,733 | stock at Hampton storage plant and $271,869 cost of refunding debt. 
teres eous. 9 9 ; 
Rentals of leased lines.. 2,697,793  2,580'573 2,531,186 2,167,314 CONDENSED BALANCE SHEET JUNE 30. 
Additions & betterm’ts. 4,040,466 : ,000 $° Ne Soon ate ai — er x P . _ ~ ey 
smeccnceaaete co) * Page 3,292,416 3,292,416 292, ; ° Prov'y & ea ul... 29,036,546 28,136,335 Capital stock 9,210,000 9.242.500 
Total deductions. _-_.$14,195,131 $12,026,579 $12,291,036 $13,380,737 van royaities un ebt (see 
Ss idk take t 1 1} “Ry .&Ind .’’Sec .) 16,996,000 19,687,000 
Balance, surplis..--.-- -------- $716,656 $855,685 $1,811,483 Cash. sc 209-502 2,701,007} 9. td-4% consol." 

*Gross earnings from outside operations were in 1912-13, $1,919,655; in or coup.,«&c. , , gold loan....-- 1,466 ,252 971,076 
1911-12, $1,938,596; in 1910-11, M31 .873,370, and in 1909-10, $1,790,113. | Bills & accts. rec. 5,393,640 ae tod Vouch. & pay-rolls 908,150 1,014,676 
‘Total an ngs, including outside _apsons * ferris, a PE Spee! pode ee 282,760 110,028 eeu. ¢ oF. —— 10,006 11, 
in 1911-12, $27,828,690, against $27,626,877 an 586, bidtewwscwneceez 10,070. 12,036, ey not a ‘Wheat tenes 

high tock. ur., adv. pay’ , , Reserve for ne 

# includes profit on sale of Lehigh Valley RR. & Material & suppl’s 407,116 347/307 collieries, &c... 1,781,408 1,694,090 

BALANCE SHEET JUNE 30. Securs.of cos.own’d 281,001 281,0014 Land suspense acct 14,810 ,560 
1913. 1912. 1913. 1912. Marketable securs. 372,596 732,596} Suspense accts___ 59,015 45,345 

aiieieii $ LAabttittes— s $ Sinking fund_._.- 1,426,829 932.7431 Profit & loss.___. 6,795,280 3,569,691 
RR. & equipm't 269,348,554 63,682,451 | Capital stock--- 27,436,800 27,436,800 Suspense accts... 240,648 123,911 
Physical rty 3,321,347 3, ,051 | Fun ebt (see 
Securities. 080,247,428 30,816,108! “Ry.&I.” Sec.)46,881,000 47,848,000 Total -...----- 37,805,912 36,858,590| Total -.......- 37,805,912 36,858,590 
Adv.for construc 2,355,011 2,355,795 Loans & bills pay 3,325,000 1,200,000 —V. 97, D. 666, 804. 
Ss _& terial 1,863,788 d q nt.,divs.,&c.,due . ; } . 
Cath. .c.-.---. 1,401,843 2,045,712) Vouch. & wages 2,756,125 2,341,720 New York Ontario & Western Ry. 

ts, &c_.... 1,462,813 1,483, Traffic,&c., bal. 2! ,030 : , 

reattic’ &e., bal 718,795 702,520| Misc. accounts. 799,991 346.042 (Report for Fiscal Year ending June 30 1913.) 
Misc. accounts 3,003,832 2,809,858 Int. divs.,€c.,ace 552,086 ; 556,626 V.-Pres. (now Pres.) John B. Kerr, Aug. 30, wrote in sub: 
‘Loans & bills . ° , , , niall 
Insurance fund. 218,682 _ 218/682| Def. eredit items 2,634'211 2038/8096 | ¢.40nds—The application to the P. 8. Commission for authority to issue 
yo taraeneira 2.946.352  2,324'539| Approp. surplus: $2,170,000 genera . bonds, pending last year, was amended to an issue 
fae at Ga = Special (text)c. 16,461,950 10.711.612 of $1,980,000, and the authorization granted in February last. The bonds 

orl ° 2 448.108  2.012.230' As reserves.. 1508182 3/939’ seg | Were sold and the proceeds used to discharge the floating debt incurred for 

cecesee we _, Profit & loss... 14°137'857 131969 878 additions and betterments. (V. 96, p. 420, 653.) 
Sate vie mn ~— Car Trusis.—An increase in freight equipment having become neces- 
Total assets..119,346,178 113,571,774| Total _____-- 119,246,178 113,571,774 | $7, the Boar’ authorized She purchase of S00 steel 50-ton coal. 300 box. 





a After deducting reserve for accrued depreciation, $6,515,968. 

b “‘Securities’’ include in 1913 securities of proprietary, affiliated and 
controlled companies—pledged, $10,356,691; unpledged, $527,499; miscel- 
laneous, pledged, $2,311,425, and unpledged, $1,238,384; securities issued 
or assumed—held in treasury, $2,957, ; marketable securs., $12,856,429. 

c Consists of expenditures on property from income since June 30 1907 
and charged as an asset.—V. 97, p. 666, 802. 


Lehigh & Wilkes-Barre Coal Co. 


(Report for Fiscal Year ending June 30 1913.) 
Pres. George F. Baer, Phila., Sept. 18, wrote in substance: 


Tonnage.—W e mined and shipped during the year from lands owned and 
controlled 5,188,221 tons, an increase of 1,202,795 tons and 541,559 tons 
were purch , a decrease of 144,969 tons as compared with 1911-12. 
The tonnage sold was 5,678,373, an increase of 497,914 tons over the pre- 
vious year. The tonnage of mg y sizes sold, including lump, equaled 
66.73% and of pea and smaller 33.27%. Tenants shipped from lands 
owned and controlled by us 1,055,100 tons. This makes the total amount 
of coal shipped from our lands 6,243,321 tons, divided as follows: From 
fee lands, 4,571,391 tons; leased lands, 1,464,892 tons, and from washeries 

7,036 tons. 
ae Accounts —Additions: Property and improvements, Parrish 
Coal Co., $622,616; coal property purchased, &c., $6,234: sea tugs and 
barges, $404,677; total, $1,033,527. Less—Surface land sold, &c., $3,825, 
and depreciation on yards, wharves, marine equipment and colliery impts., 
$129,491; net increase, $900,211. 

Sinking Fund for Consol. Loan.—The amount on deposit was increased 
by payment June 1 1913 of $460,000 and by $34,086 interest. The fund 
on june 1 1913 had invested in interest-bearing bonds, $1,426,188; cash on 
hand, $641; total, $1,426,829. 

Bonds Paid.—The 5% loan of $2,691,000 which matured Nov. 1 1912 
-was paid and canceled, except $3,000, which has not been presented. 

Stock.—During the year 50 shares of capital stock owned by the company 
were canceled and the shares outstanding reduced by that amount. 

Purchases.—The several leases under which the Parrish Coal Co. were 
operating on our property were to expire June 1 1916. It was deemed ad- 
visable to purchase the property, improvements, equipment, &c., and 
possession was taken Feb. 1 1913. The operations consisted of Parrish 
Colliery and Washery, Buttonwood Colliery and Washery and the neces- 

buildings, tracks, culm banks, &c. (See “Property Accts.’’ above.) 

‘Po facilitate the movement of coal from tidewater to Eastern points, the 
3 sea tugs and 15 barges owned by the C. RR. of N. J., representing a 
carrying capacity of 20,000 tons, were purchased at an appraised valuaticn. 

Improvements.—We intend to construct’ an Overground track between 
Inman and Buttonwood Collieries, so tkat the coal from Inman may be 

repared at Buttonwood during the period of development of Inman Colliery. 
There has been considerable general development and improvement work 
at all collieries in order to maintain output and assure economical operation. 

Assessments.—Under the statute applying to counties with a population 
of more than 300,000, the assessrnent of property in Luzerne County is now 
in the hands of a Board of Assessment appointed by the Court. This 
Board has made a marked iacrease in the value of property generally, par- 
ticularly coal lands, necessitating further appeals. It will probably be 
some time before an equitable valuation is finally determined. On June 27 
1913 an Act assessing a tax of 244% of the value at the mines of coal pre- 
pared for market became effective. Our tax under this Act will be ap- 
proximately $375,000 per annum. 

Contracis.—In compliance with the decision of the U. 8. Supreme Court 
in matter of the so-called 65% contracts, all of such contracts held by this 
company were at once canceled, and no coal has since been purchased, ex- 
cept in special cases, in small quantities, of a particular size. 


TONNAGE, EARNINGS, EXPENSES, &c. 








Tonnage shipped— 1912-13. 1911-12. 1910-11. 1909-10. 
From co.’s feel'ds, by ©. 3,686,394 2,836,117 042,486 2.885.314 
Leased lands, by co-- 1,361,521 1,087,109 1,104,545 994,789 
Washeries, by co... - 140 .306 62,198 137,411 141,668 
Co.'s fee l'ds, by ten ts 884 ,998 844 888 967 ,933 962.577 
Leased lands,by ten'ts 103 372 161,001 115,024 140,576 
Washeries, by tenants 66,731 107 ,237 171,943 197 ,657 
Total of all......- 6,243,321 5,098,552 5,539,345 5,322,583 
Earnings— 
Py a re 20,085,620 18,271,001 16,390,244 15,815,043 
Coal mined by tenants - - 316,850 306 ,928 350,032 370,411 
‘Miscellaneous - - ~- - --- 226 .094 164 ,695 139,299 99 ,516 
Ota |. nnn db sews 20,628,564 18,742,624 16,879,575. 16,284,970 





tock, 50r erator and 100 flat cars, and the company issued thereon 
442% car trust notes for $900,000, payable $30,000 semi-annually for 15 
years, and paid the balance cf cost, $154,828 in cash. (V. 96, p. 420.) 
All this equipment has now been delivered and should materially reduce the 
charges for hire of equipment lageregating for the past year $147,636, a 
decrease of $8,346 compared with 1911-12.] 

Changes in Accounting.—The P. 8S. Commission, while verifying through 
its accountants the expenditures for which the Gen. M. bonds were issued, 
made a thorough examination of all our accounts from July 1 1906 to 
July 1 1912, to determine the propriety of all charges to capital or addi- 
tions and betterments account during that period, and to adjust the depre- 
ciation and replacement equipment accounts. agreement was su 
qnenty reached as to what charges and credits shculd be made to the 
several accounts involved, which are reflected in the tables attached. 

Dividend .—The board declared a dividend of 2% upon the common stock, 
which was paid Aug. 4 1913, amounting to $1,162,130. 

Equipment Requirements.—During the present season there has been an 
unexpectedly large increase in the number of passengers to summer resorts 
on the line, for whose comfortable accommodation it was difficult at times 
to provide enough cars. It will be necessary to procure more nger 
equipment befcre the next season opens. The freight equipment [which on 
June 30 1913 embraced 6,568 cars, witha capacity of 240,702 tons] seemg, 
with the additions lately made, adequate for the business in sight. 

Coal Traffic.—While the demand for anthracite coal has been more active 
than usual during the spring and summer, production has been hampered 
by innumerable petty strikes at the mines, which have restricted the tonnage 
to be moved. The indications are that the pone | will continue during 
the winter, and it is hoped that the industrial conditions may improve. 

Improvements.—The improvements made during the year, and such as 
are now under way , have been and are now imperatively nec , but they 
are not such as to produce or increase revenue, and except for their urgent 
need would not be warranted at the present time. e hope that some 
relief may be obtained through a moderate increase in rates with no further 
increase in wages. 

Data from Report of Gen. Supt. Edward Canfield, Aug. 27. 

Results.—The gross earnings increased $926,405, or 10.86%, and the net 
earnings, after deducting taxes, increased $927,831, or 52.60%, while the 
surplus for the year, after deducting fixed charges, rentals, &c., was 
$1,211,633, an increase of $737,904, or 155.76%. 

Maintenance of Way.—The sum expended for maintenance of way and 
structures was $1,191,798, a decrease of $74,615. The item of rails is low 
for the reason that the Steel Co. failed to deliver rails according to contract. 
Some of the rail ordered has been received and laid since June 30, and if 
the balance is delivered, as now promised, all the renewals proposed will 
be completed before the winter. 

Steel bridge superstructure of an aggregate length of 1,992 ft. was re- 
built for heavier loading in connection with the second-track construction 
on the Scranton division and 531 ft. on other divisions. The aggregate 
lineal feet of timber bridge and trestle superstructure on the line has been 
decreased 2,232 ft. to 3,804 ft. and replaced with either earth embankment 
or steel and concrete construction. The lineal feet of steel bridge super- 
structure have been increased 469 feet (the steel or iron bridges now aggre- 
gating 28,561 ft.) and of solid-floor bridges 118 ft., to 787 ft. The aggre- 
gate length of all bridge and trestle superstructure has been shortened 
1.645 ft. The rebuilding and improvement of bridges incurred, for re- 
placement in kind, an expense or maintenance charge of about $107,494. 

There were used in repairs 237 ,723 ties, being 14,794 less than for the pre- 
ceding year, and at an average cost of 6414 cts., compared with 63 cts. 

Additions and Betterments.—The second-track extensions, including the 
replacement of the large bridges and viaducts crossing the valleys at Car- 
bondale and Cadosia, and completing double track on the Scranton di- 
vision, between the main line and Olyphant, were finishedin Dec. 1912. 
The branch line extending across the old Oswego Canal at Fulton has also 
been completed. Net increase in length of sidings, 6.56 miles. The ex- 
tensions of terminal yards at Naar . Cadosia, Mayfield and Oswego 
have been practically completed. he elimination of three grade crossings 
has been completed and three other grade crossings will, as required by the 
Commission, be eliminated probably by Dec. 31. Some progress has been 
made in ballasting a portion of the main tracks with screened gravel, a 
most necessary improvement, which should be continued. 

The rebuilding of 400 coal cars of 42% tons capacity with steel under- 
frame, bolsters, &c., has entailed some charges to additions and betterments. 

General Remarks .—The operating expenses during the past year have been 
increased to a considerable extent by the higher rates of wages demanded 
and paid to labor in every branch of the service, except the one whose de- 
mands are now awaiting arbitration, and it is gratifying that the result of 
the operation of the road under such conditions compares favorably with 
former years. But it should be understood that the increase in revenue 
and surplus as compared with the preceding year, in which the mining opera- 
tions were suspended for a period of two mcnths, does not revresent a 
normal increase and that the road will soon need a larger volume cf business 
to reduce, or even to maintain the present ratio of operating expenses. 
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FP Bs i Bayonne has been received since July 1. 

ger Va . as Tenant.—Effective May 1 1913, the Lehigh Valley 

RR. . commenced using our Jersey City passenger terminals. 
INCOME ACCOUNT. | 





Orecrating Revenue— 1912-13. 1911-12. 1910-11. 1909-10. 
a eee Ear 
as einai irons , k : ‘ 
-~—-———<———-— = ,099 654 5,476,116 $25,753,507 $24,796,552 
xpress and mail-_.-.--- 558,17 , 
Miscellaneous _........ 38,356 39,740 
Other than transp’n rev. 272,128 289 ,368 
I iis le an oi ais ani $28,405,757 $25,890,094 $25,753,507 $24,796,552 
ating E es-— 
Maint. of way & struc... $2,785,817 $2,694,7 


81 
Maint. “9 orernens - - er Te 3 aoe'hie $14,958,962 $13,925,506 
T ranspo on expenses > , , he 

General and traffic... . 898,742 869,829 


TOM wncccagre~<n< 16,404,861 $15,357,080 $14,958,962 $13,925,506 
Net revenue, rail lines_.$12,000,896 $10,533,014 a a $10,871,046 











Outside opérations—net *def.65,611 *sur.10,093 ur.75,286 *def.93,172 
Inc. from invest’s, &c.. 2,259,846 2,200,128 2,276,890 74,414,346 
Total income__...... $14,195,131 $12,743,235 $13,146,721 $15,192,220 
Deductions— , 
SII co Stine Biaity we cherie 6 aia $1,656,189 $1,502,670 $769,681 $1,174,924 
Int. on bonds & .-. 2,455,740 2,648,933 2,697,333 2,745,733 
in misce us. 52, 1,987 420. 350 
Rentals of leased lines... 2,697,793 2,580,573 2,531,186 2,167,314 
Additions & betterm’ts. 4,040, , 000 -~—s #8, ,000 ,000, 
Dividends (12%)------ 3,292,416 3,292,416 3,292,416 3,292,416 





Total deductions. ---$14,195,131 $12,026,579 $12,291,036 $13,380,737 
Balance, surplus-- ----- $716,656 $855,685 $1,811,483 


*Gross earnings from outside operations were in 1912-13, $1,919,655; in 
1911-12, $1,938,596; in 1910-11, $1,873,370, and in 1909-10, $1, 113. 
‘Total gross , including outside operations, in 1912-13, $30,325,412; 
m DN $27 828,690, against $27,626,877 in 1910-11 and $26,586,665 


z Includes profit on sale of Lehigh Valley RR. stock. 
BALANCE SHEET JUNE 30. 











1913, 1912. 1913. 1912. 
Assets— $ Liabilities— $ $ 
RR. & equipm’t a69,348,554 63,682,451 | Capital stock... 27,436,800 27,436,800 
Physical property 3,321,347 3,447,551) Funded debt (see 
Securities ------ 630,247,428 30,816,108 “Ry.&I.”’ Sec.)46,881,000 47,848,000 
Adv.for construc 2,355,011 2,355,795); Loans & bills pay 3,325,000 1,200,000 
Supp. & material 1,863,788 1,664,145) Int.,divs.c.ddue 1,572,923 1,264,164 
Come. o 3c. tates 1,401,842 2,045,712| Vouch. & wages 2,756,125 2,341,720 
Agents, &c.... 1,462,813 1,483,871) Traffic,&c., bal. 318,255 320,030 
Traffic, &c., bal 718,795 702,520 | Misc. accounts- 799,991 346 ,042 
Misc. accounts. 3,003,832 2,809,858) Int.,divs.,&c.,acc 552,986 556 ,626 
Loans & bills rec 9,626 8,312 | Taxes ........-. 960,898 1,598,140 
Insurance fund -_ 218,682 218 682 | Def. credititems 2,634,211 2,038,896 
Advances ------ 2,946,352 2,324,539 | Approp. surplus: 
Other def. debit Special (text)c. 16,461,950 10,711,612 
SEY iekncrnaiin ts 2,448,108 2,012,230; As reserves... 1,508,182 3,939,866 
Profit & loss... 14,137,857 13,969,878 
Total assets__119,346,178 113,571,774 Wet ntecsne 119,346,178 113,571,774 








a After deducting reserve for accrued depreciation, $6,515,968. 

b ‘‘Securities’’ include in 1913 securities of proprietary, affiliated and 
controlled companies—pledged, $10,356,691; unpledged, $527,499; miscel- 
laneous, pedees, $2,311,425, and erpised. $1,238,384; securities issued 
or assumed—held in treasury, $2,957,000; marketable securs., $12,856,429. 

c Consists of expenditures on property from income since June 30 1907 
and charged as an asset.—V. 97, p. 666, 802. 


Lehigh & Wilkes-Barre Coal Co. 


(Report for Fiscal Year ending June 30 1913.) 
Pres. George F. Baer, Phila., Sept. 18, wrote in substance: 


Tonnage.—We mined and shipped during the year from lands owned and 
controlled 5,188,221 tons, an increase of 1,202,795 tons and 541,559 tons 
were purch , & decrease of 144,969 tons as compared with 1911-12. 
The tonnage sold was 5,678,373, an increase of 497,914 tons over the pre- 
vious year. The tonnage of areperss sizes sold, including lump, equaled 
66.73% and of pea and smaller 33.27%. Tenants shipped from lands 
owned and controlled by us 1,055,100 tons. This makes the total amount 
of coal shipped from our lands 6,243,321 tons, divided as follows: From 
fee lands, 4,571,391 tons; leased lands, 1,464,892 tons, and from washeries 

,036 tons. 
a oe Accounts .—Additions: Property and improvements, Parrish 
Coal Co., $622,616; coal property purchased, &c., $6,234; sea tugs and 
barges, $404,677; total, $1,033,527. Less—Surface land sold, &c., $3,825, 
and depreciation on yards, wharves, marine equipment and colliery impts., 
$129,491; net increase, $900,211. 

Sinking Fund for Consol. Loan.—The amount on deposit was increased 
by payment June 1 1913 of $460,000 aid by $34,086 interest. The fund 
on Sune 1 1913 had invested in interest-bearing bonds, $1,426,188; cash on 
hand, $641; total, $1,426,829. 

Bonds Paid.—The 5% loan of $2,691,000 which matured Noy. 1 1912 
-was paid and canceled, except $3,000, which has not been presented. 

Stock.—During the year 50 shares of capital stock owned by the company 
were canceled and the shares outstanding reduced by that amount. 

Purchases.—The several leases under which the Parrish Coal Co. were 
operating on our property were to expire June 11916. It was deemed ad- 
visable to purchase the property, improvements, equipment, &c., and 
possession was taken Feb. 1 1913. The operations consisted of Parrish 
Colliery and Washery, Buttonwood Colliery and Washery and the neces- 

buildings, tracks, culm banks, &c. (See “Property Accts.”’ above.) 

Po facilitate the movement of coal from tidewater to Eastern points, the 
3 sea tugs and 15 barges owned by the C. RR. of N. J., representing a 
carrying capacity of 20,000 tons, were purchased at an appraised valuaticn. 

Improvements.—We intend to construct’ an Overground track between 
Inman and Buttonwood Collieries, so tkat the coal from Inman may be 

repared at Buttonwood during the peried of development of Inman Colliery. 
There has been considerable general development and improvement work 
at all collieries in order to maintain output and assure economical operation. 

Assessments .— Under the statute applying to counties with a population 
of more than 300,000, the assessment of property in Luzerne County is now 
in the hands of a Board of ‘Assessment appointed by the Court. This 
Board has made a marked increase in the value of property generally, par- 
ticularly coal lands, necessitating further appeals. It will probably be 
some time before an equitable valuation is finally determined. On June 27 
1913 an Act assessing a tax of 2)4% of the value at the mines of coal pre- 
pared for market became effective. Our tax under this Act will be ap- 
proximately $375,000 per annum. 

Contracts.—In compliance with the decision of the U. 8. Supreme Court 
in matter of the so-called 65% contracts, all of such contracts held by this 
company were at once canceled, and no coal has since been purchased, ex- 
cept in special cases, in small quantities, of a particular size. 


TONNAGE, EARNINGS, EXPENSES, &c. 











Tonnage shipped— 1912-13. 1911-12. 1910-11. 1909-10. 
From co.'s fee l'ds, by 6. 3,686,394 2,836,117 3,042,486 2,885,314 
Leased lands, by c9-- 1,361,521 1,087,109 1,104,545 994/789 
Washeries, by co.--- = 140.306 62,198 137,411 141,668 
Co.'s fee l'ds, by ten ts 884 ,998 844,888 93 962.577 
Leased lands,by tents 103,372 161,001 115,024 140,576 
Washeries, by tezants 66,731 107 ,237 171,943 197 ,657 
Total of all_...--. 6,243,321 5,098,552 5,539,345 5,322,583 
Earnings— $ $ 
Coal sales -----.-----.--- 20,085,620 18,271,001 16,390,244 15,815,043 
Coal mined by tenants_. 316,850 306 ,928 350,032 370.411 
‘Miscellaneous- - - -- - - - - 226 ,094 164 695 139,299 99,516 
Total --..--.------ 20,628,564 18,742,624 16,879,575 16,284,970 























1912-13. 1911-12. 1910-11. 1909-10. 

Expenses— 
Mining coaland repairs. 7,881,079. 6,450,714 6,297,131 6,118,471 
Colliery improvements-_ 337 ,137 261,18 209,743 236 693 
Royalty leased prop'ties 395,25 341,059 341,156 = 301,655 
Coal purchased. _____.- 1 rts eh 1,691,392 1,756,014 2,034,350 
Transp.,yard&ag’yexp 4,451,284 885,289 3,876,863 3,796,442 
General expenses... _.- 701 119,219 124,562 121,515 
Taxes, State and local__. 1,706 9,535 631,887 446 ,636 
Taxes, Be iis 4 ee 35,373 29,934 7,193 22,279 
NS ESET TE 19,781 16,386 180 ,022 
Maint. of weonert sis Mitek ,676 Bee et ea a 
Seti, Gee MIP CN ac ae 201,238 
Val. of coal sold from stk Cri172,732 1,469,465 152,657 17 ,398 
DE ith tn padeads 15,019,733 14,982,263 13,423,386 13,316,699 
a — weve avoes 5,608,831 3,760,361 3,456,189 2,968,271 
ed interest on bonds. 724,690 814,390 814,390 - 914,285 
Sinking funds____.___- 461,090 460,000 460,000 190,383 
Dividends (13%)---.--- 1,197,625 1,197,625 1,197,625 1,197,625 
PU iS ag ek hs ee ee a446 ,869 
Total deductions.... 2,383,405 2,472,015 2,472,015 2,749,162 
ED haikheicdcnvcnss 3,225,426 1,288,346 984,174 219,109 
a Other deductions in 1909-10 include $65,000 to complete Stanton 


breaker; $110,000 for estimated depreciation of 220,000 tons of coal in 








at Hampton storage plant and $271,869 cost of refunding debt. 
CONDENSED BALANCE SHEET JUNE 30. 
1913. 1912. I 1913. 1912. 

Assets— . x Liabilities— $ 
Prop’y & equip. __29,036,546 28,136,335 | Capital stock.._.. 9,210,000 9,212,500 
Advanced royalties Funded debt (see 

ft RE 1 1} “Ry .&Ind."’Sec .) 16,996,000 19,687,000 

Sed ditis whip tien nas 299,562 2,701,607)Sk. fd. 4% consol. 
Cash for coup.,é&c. 6,531 11,806 gold loan___._- 1,466,252 971,076 
Bills & accts. rec. 5,393,640 a yd Vouch. & pay-rolis 908,150 1,014,676 
Coal on hand.... 282,760 110,028} Coup., &c., unp’d 10,006 11,806 
Land contracts not Int.,. mine rents, 

RACES 10,076 12,025} &c., not due... 564,991 634,846 
Insur., adv. pay’ts 48,605 14,283} Reserve for new 
Material & suppl’s 407,116 347 ,397 collieries, &c... 1,781,408 1,694,090 
Securs.of cos.own’d 281,001 281,0014 Land suspense acct 14,810 17,560 
Marketable securs. 372,596 732,596 | Suspense accts-__-. 59,015 45,345 
Sinking fund .-_.- 1,426,829 932,743) Profit & loss... -_- 6,795,280 3,569,691 
Suspense accts_ 0,648 123,911 

Re Gaosntsaan 37,805,912 36,858,590 





BOGE cosbeucas 37,805,912 36,858,590 
—V. 97, p. 666, 804. 


New York Ontario & Western Ry. 


(Report for Fiscal Year ending June 30 1913.) 
V .-Pres. (now Pres.) John B. Kerr, Aug. 30, wrote in sub: 


Bonds.—The application to the P. 8. Commission for authority to issue 
$2,170,000 as M. bonds, pending last year, was amended to an issue 
of $1,980, , and the authorization granted in February last. The bonds 
were sold and the proceeds used to discharge the floating debt incurred for 
additions and betterments. (V. 96, p. 420, 653.) 

Car Trusts.—An increase in freight equipment having become neces- 
sary ,the Board authorized the purchase of 500 steel 50-ton coal, 300 box, 
50 stock, 50 refrigerator and 100 flat cars, and the company issued thereon 
444% car trust notes for $900,000, payable $30,000 semi-annually for 15 
years, and paid the balance cof cost, $154,828 in cash. (V. 96, p. 420.) 
All this equipment has now been delivered and should materially reduce the 
charges for hire of equipment lageregating for the past year $147,636, a 
decrease of $8,346 compared with 1911-12.] 

Changes in Accounting.—The P. 8. Commission, while verifying through 
its accountants the expenditures for which the Gen. M. bonds were issued, 
made a thorough examination of all our accounts from July 1 1906 to 
July 1 1912, to determine the P sate ving of all charges to capital or. addi- 
tions and betterments account during that period, and to adjust the depre- 
ciation and replacement equipment accounts. agreement was su 
quently reached as to what charges and credits shculd be made to the 
several accounts involved, which are reflected in the tables attached. 

Dividend —The board declared a dividend of 2% upon the common stock, 
which was paid Aug. 4 1913, amounting to $1,162,130. 

Equipment Requirements.—During the present season there has been an 
unexpectedly large increase in the number of passengers to summer resorts 
on the line, for whose comfortable accommodation it was difficult at times 
to provide enough cars. It will be necessary to procure more passenger 
equipment befcre the next season opens. The freight equipment [which on 
June 30 1913 embraced 6,568 cars, witha capacity of 240,702 tons] seemg, 
with the additions lately made, adequate for the business in sight. 

Coal Traffic.—While the demand for anthracite coal has been more active 
than usual during the spring and summer, production has been hampered 
by innumerable petty strikes at the mines, which have restricted the tonnage 
to be moved. The indications are that the activity will continue during 
the winter, and it is hoped that the industrial conditions may improve. 

Improvements.—The improvements made during the year, and such as 
are now under way , have been and are now imperatively necessary, but they 
are not such as to produce or increase revenue, and except for their urgent 
need would not be warranted at the present time. We hope that some 
relief may be obtained through a moderate increase in rates with no further 
increase in wages. ; 

Data from Report of Gen. Supt. Edward Canfield, Aug. 27. 

Results.—The gross earnings increased $926,405, or 10.86%, and the net 
earnings, after deducting taxes, increased $927,831, or 52.60%, while the 
surplus for the year, after deducting fixed charges, rentals, &c., was 
$1.211,633, an increase of $737,904, or 155.76%. 

Maintenance of Way.—The sum expended for maintenance of way and 
structures was $1,191,798, a decrease of $74,615. The item of rails is low 
for the reason that the Steel Co. failed to deliver rails according to contract. 
Some of the rail ordered has been received and laid since June 30, and if 
the balance is delivered, as now promised, all the renewals proposed will 
be completed before the winter. 

Steel bridge superstructure of an aggregate length of 1,992 ft. was re- 
built for heavier loading in connection with the second-track construction 
on the Scranton division and 531 ft. on other divisions. The aggregate 
lineal feet of timber bridge and trestle superstructure on the line has been 
decreased 2,232 ft. to 3,804 ft. and replaced with either earth embankment 
or steel and concrete construction. The lineal feet of steel bridge super- 
structure have been increased 469 feet (the steel or iron bridges now aggre- 
gating 28,561 ft.) and of solid-floor bridges 118 ft., to 787 ft. The aggre- 
gate length of all bridge and trestle superstructure has been shortened 
1.645 ft. The rebuilding and improvement of bridges incurred, for re- 
placement in kind, an expense or maintenance charge of about $107,494. 

There were used in repairs 237 ,723 ties, being 14,794 less than for the pre- 
ceding year, and at an average cost of 6444 cts., compared with 63 cts. 

Additions and Betterments.—The second-track extensions, including the 
replacement of the large bridges and viaducts crossing the valleys at Car- 
bondale and Cadosia, and complying double track on the Scranton di- 
vision, between the main line and Olyphant, were finishedin Dec. 1912. 
The branch line extending across the old Oswego Canal at Fulton has also 
been completed. Net increase in length of sidings, 6.56 miles. The ex- 
tensions of terminal yards at Middletown, Cadosia, Mayfield and Oswego 
have been practically completed. he elimination of three grade crossings 
has been completed and three other grade crossings will, as required by the 
Commission, be eliminated probably by Dec. 31. Some progress has been 
made in ballasting a portion of the main tracks with screened gravel, a 
most necessary improvement, which should be continued. 

The rebuilding of 400 coal cars of 42% tons capacity with steel under- 
frame, bolste*s, &c., has entailed some charges to additions and betterments. 

General Remarks .—The operating expenses during the past year have been 
increased to a considerable extent by the higher rates of wages demanded 
and paid to labor in every branch of the service, except the one whose de- 
mands are now awaiting arbitration, and it is gratifying that the result of 
the operation of the under such conditions compares favorably with 
former years. But it should be understood that the increase in revenue 
and surplus as compared with the preceding year, in which the mining opera- 
tions were suspended for a period of two mcnths, does not represent a 
normal increase and that the road will soon need a larger volume cf business 
to reduce, or even to maintain the present ratio of operating expenses. 
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OPERATIONS AND FISCAL RESULTS. 
1912-13. 1911-12. 1910-11. 1909-10. 


Miles operated June 30. 566 566 566 566 
Pass. carried, No-_-....- 2,245,578 199.664 2,201 ‘er 2, 85:364:04 48, A 
Pass. carried 1 mile._.. 87,345,478 175,680 86,227, 166 

Rate pass. per mile. 1 cts 896 cts 1 


2 
86 
° ile ‘ ae Ff : 886 ¢ 
t carried (tons)-- 6,409,817 5,944,499 6,620, 741 5.680. 81 
4 4 863,683,142 970, 773, 1368 837,672,900 
. 0.754 cts. 0 04 ‘cts 


























Rate per ton per mile... 0.783 cts. 0.758 cts ‘ . 
Aver. train-load (tons)_ 308 292 270 
in tenn eae. sites sit0e tt $2.23 16498 
arn. . &. e. , ; i 8 
Gross ed per mile. saris sleor7 se 338 si 167 
Detailed Freight Traffic Rec’ts (Incl. Milk on Pass. Trains 
freight aay ye l $847, 2308, 697 
Local trevenue... 1,177, ‘623 1,061,829 1,114 ‘819 1,088, ‘443 
Milk revenue... __- 1 '8 2 799, 49.855 "766,153 
Coal revenue.......... 4.496.797 3,843,962 4,597,202 3,903,739 
INCOME ACCOUNT. 
Earnings— 1912-13. 1911-12. 1910-11. 1909-10. 
AS AE $1,689,675 $1,633,911 $1,626,619 $1,592,250 
EEE RS a 7,311,127 6,545,777 7,318,954 6,649,635 
Mail and express-_-_--_-- 227,116 215,679 215,027 209 
SUD ccudsiane 226,431 132,577 135,102 127 ,067 
_ — F $9,454,349 $8,527,944 $9,295,702 $8,578,783 
Operating expenses— 
. fic expenses------- $134,166 $132,470 $125,563 $139,244 
‘Transportation expenses 3,468 223 ©=3,366.317 3,613,220 3,191,409 
Maint. of equipment. -_ ‘508, 1,533,195 1,494,634 1,316,046 
Maint. of way, &c...-. 1.191.798 1,266,413 1,087,791 1,034,454 
General expenses... ---- 196,021 210,147 210,411 200 ,994 
on cs anitbdaitilh th cep $6,499 041 $6,508,541 $6,531,619 $5,882,147 
Per cent exp. to earns. - (68; 74 16-3) yd) f 
Net earnings. --..-.-..--. $2,955 $2,019,403 $2,764,0 $2 ,696 ,636 
Outside oper., deficit — _- . 32,319 33,411 52,610 43,842 
Total net revenue.__.. $2,922,989 $1, See" 992 $2,711,473 $2,652,794 
Taxes accrued........-. 231,092 1,926 214,990 211,693 
Operating income___. $2,691,897 $1,764,066 $2,496,483 $2,441,100 
Rentals received... -. 22,004 17,584 16,414 12,567 
Interest, &6........... 190,782 349,724 367 ,729 390,750 





Gross corp. income- - - $2,904,683 $2,131,374 $2,880,626 $2,844,417 
Disbursements 








Rentals paid______.__- $95,606 $72,764 $65,579 $54,357 
Interest on bonds___--- 1,202,925 1,190,786 *1,030.881  *957,920 
Asnoetinatiion & bond dis. I 85, OF Ee ee a he 
Other interest.______-_- 54.552 50,733 *142,496  *152,056 
Rentals other roads.___ 188.769 + 187.381 222.105 255,302 
Hire of equipment -_._- 147.636 155,981 276,629 111,985 
I ga eee $1,693,050 $1,657,645 *$1,737,690 *$1,531,620 
aie a ose aia eel $1.211.633  $473.729 $1.142.936 $1.312.797 
Div. on pref. stock_____ $210 $210 $210 $210 
Div. on com. — > ee. 5) Sao 1,162,126 1,162,118 
$1,162,340 $210 $1,162,336 $1,162,328 

Balance for year-_--.-. _-- $49 29 $473,519 def. $19,400 sur. $150, ‘469 





* Comparison of these items is somewhat changed in later years, but{gen- 
eral results remain unchanged. us 


BALANCE SHEET JUNE 30. 


1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ 
Road & equip’t._@81,637,455 82,613,017| Common stock. _.58,113,983 58,113,983 
Securities ef pro- Preferred stock. _- 4,000 4,000 
prietary, affili- Mortgage bonds. .28,630,000 ey 


ated & controlled Gold notes______ 1,000,000 1, . 

companies _-.-.-. 69,588,266 10,002,472) Equip. trust notes 1,614,000 856,000 
Misc. investments -...--.- See note c.| Loans & bills pay. ---_---. 1,571,563 
Adv. to other cos_ 40,060 40,061) Traffic balances... 100,448 76,482 
Marketable secur - eee ee Vouchers & wages 935,089 571,507 
UN ob ih ii anieiiiinatl te 1,365,534 311,318| Operating reserves 226,834 214,680 


Traffic balances... 965,965 845,586 | Oth.def.cred .items 17,665 22,902 
Loans & bilisrec.. ..-.-..-- 10,324 | Matured int., div. 
Agents & cond'rs. 146,018 108,365 & rents unpaid- 60,793 59,248 
Material & suppl’s 668,264 852,244 | Int., divs. & rents 
Other work. assets 1,063,543 985,855 accrued... . . 1,496,269 322,029 
Def. debit items... 1,623,153 22,751 Profit and loss.__..c4,899,977 5,929,599 











WUE ccssedocd 97,099,058 95,791,993; Total __......-. 97,099,058 95,791,993 


a After deducting reserve for accrued depreciation (equipment), $1,274,- 
310. b Securities of f prie affiliated and controlled companies 
include in 1913 pl stocks, 1 »895,000, and one debt, $3,600,000 
also unpledged stoc $417, 138; funded debt, $3,570,000, d 
laneous, $106,128. c ome deducting accrued alee meaies n prior to July 1 
1907 on equipment retired, $111.533; reserve for accrued depreciation, 
yl 645; cost of road, $66, 665, and cost of equipment, $589,904 (the three 

t items being approved b e P. 8S. Commission), and sundry minor 
djustments Oe id ,644; and ad yh. adjustments aggregating $28,076. 
omy s »D 


Boston Elevated Railway. 
(Statement for Year ending June 30 1913.) 


We have been favored with the following comparisons: 


Year end. Year end. Year end. 9 Mos.end. 

June 30 '13. June 30 '12. June 30°11. June 30 '10. 

Revenue miles run_-_-__- 57,784,319 54,790,173 54,647,196 39,296,522 

sezenus pass. carried. _326, $59" '863 310, ‘310. ‘009 305, ‘098, 665 220,127,890 
arnings— 

i eA RE. Gt 16,268,607 15,467,352 15,199,971 10,984,441 

Mails, rents., adv., &c_ 540,302 436,695 435,994 261,182 











ie RBS A Te li a el 16,808,909 15,904,047 15,635,965 11,245,623 
Net earnings_---_ .__-- 5,673, 328 4.927.413 5,516,901 3,924,226 
Int. on deposits, &c____ 50.4 52,508 39,070 138 ,064 
Int. from securs. owned. zie 69,460 RRR ge ae athe 
Int. charged to constr__ 34, 1 496 ,527 281,492 135,998 
I cea” OS es SO a Pe 

EE ne: octenrgrd-udidin 0s ais vag "5 545,908 5,861,643 4,198,288 

Deductions— 

Int. on West End debt__ 762,610 725,593 716,180 510,135 
Taxes, West End____- 986 ,680 yreat: 662,261 468, hy 
Taxes, Boston Elev___ 454,759 437 ,462 342,4 
Taxes on earns. and U.S. ' 

corporation tax-- _-_-.- al41,342 153,159 145,109 106,239 
Rental of subway - - - - - - 188,068 185,740 185,305 138,623 
Divs.on West Endstock 1,392,969 1,387,710 1,358.848 80 
Divs.on Som. Horse Ry 9,180 9,180 9,180 6,885 
Rent. Old C. St.Ry., &c. 56,529 56,040 59,054 36,278 
Int.on Bos.El.fund.debt 887,807 706,000 556,000 : 
Int. on unfunded debt__ 207 ,700 See Ne 
Wash’t’n St. tunnel rent SiS ee 340,500 324,000 255,000 
East Boston tunnel rent 60,575 58,782 57,783 41,674 
Cambridge Connect. rent 68,409 =.) 5 Melita oo, ','* cee 
I enn deductions.... 5,132,125 4, Oe dee ,539 + 511. 1s 3,290, oes 
Dividends ......... (6%)1,197 ‘000 (6)1, 197, 000 6) 1" 197" 000(44) 897. 780 





Balance for year -- - -- def.496,377 def.491,632 sur.153,461 sur.10,446 





a No U. 8. corporation tax included in 1913.—V. 97, p. 727. 





Duluth South Shore & Atlantic Ry. 
(Report for FiscaljYear ending June 30 1913.) 


TRAFFIC STATISTICS. 
Operations— 1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 626 621 
hte owe pass. carried __ 842,073 790 ,239 785,622 719,169 
Rev. pass. on gene co mile 39,528,611 w & 653 013 39,484, 915 we 4 231,325 
2.460 cts. 2.469% = 2.519 cts 


Rate 4 

her. freight t tons nye 1 3 454,914 3,413 335 39.318 3,695, 469 
Tons ed one mile__ _ 260,406, '913 230, ‘353, 543 228 447 1625 249, ‘466, —_ 
Av. rate per ton per mile 0.865 cts. 0.895 cts. .880 cts 0.857 cts 


INCOME ACCOUNT. 


nee ae. AF 1912-13. 1911-12. 1910-11. 1909-10 
freight_... $1.983,034 $1 880 $1, hg: 312 
269,835 415,438 




















oe ore freight.......-. ' 81 346,704 
Passenger ........---- 972,525 929 692 968 ,083 988 367 
Mail, express and misc- 187, 438 161,687 168,151 175 ‘030 
i revenue....... $3,412,832 $3,152,475 $3,148,818 $3,302,147 
zpenses— 
Maint. of way & struc... $716,711 $575,766 $512,170 $527 ,683 
Maint. of equipment - -- 411,864 360,164 359,552 oF ,459 
es ee oe 119,642 121,764 118,982 107 ‘909 
Transportation - ~~ ~~ --- 1,358,579 1,225,429 1,195,816 1,193,180 
General expenses --- --- 117,694 112,038 82,821 79,016 
Total expenses __-_--- $2,724,490 $2, rei 161 $2,269,341 $2,269,248 
Per cent of exp. to earns. (79. 83) (75.98) 72.07 (68.72 
Net o ting revenue. - 688 ,342 757,314 879,47 1,032,8 
Outside operations—N et 4,672 3,359 9,428 8,591 
Total net revenue__.. $693,014 $760, 673 $888,906 $1,041,490 
Taxes accrued.......-.- 219,625 217,418 215,180 225.918 
Operating income.... $473,389 $543,255 $673 ,726 $815,572 
Other in pil 34,472 38,764 52,144 49,939 
be ~ og ESF $507,861 $582,019 $725,870 $865,512 
uUu — 
Interest on bonds- ----. $868 ,680 $871,357 $876,991 $876,219 
Other interest... .-- See ae ee 
Other deduc. (rents, &c.) 176,655 72,209 68 ,844 71,117 
| Re ee $1,045,381 $943 566 $946,335 $947 336 
Balance, deficit _------ $537,520 $3611547 $220,465 $81,824 


BALANCE SHEET JUNE 30. 


1913. 1912. 1913. 1912. 

Assels— t 3 TAabilities— + $ 
Road and equip.a47,659,250 46,762,309 |Common stock___12,000,080 12,000,000 
Stocks other cos._b1,100,917 01,100,917 | Preferred stock___10,000,000 10,000,000 
Misc. investments 115,149 115,184} Funded debt---_-- my 23,212,000 
Cc 


RRR Sigs 74,465 149,193; Loans & bills pay- ee 
M. R. RR. equip Traffic, &c., bails. 181,017 149,861 
notesintreas... 178,641 198,755| Vouchers & wages 508,180 483,771 
Traffic, &c., bals. 230,407 139,567 | Miscell. accounts_ 2,378 3,007 


Mat’! & supplies... 391,880 342,563 | Matured interest. 7,429,355 6,825,075 
Agents & conduc. 109,217 102,164| Mat.cartr. notes. 186,213 186,213 


Miscellaneous_.... 231,149 217,298 | Mat. income ctfs. 3,000,000 -_____. 
Eq. tr. redemp. fd. 45,704 26,853 | Accrued interest... 273,810 270,458 
Oth.def.deb.items 14,272 10,598 | Accrued taxes._... 107,500 107,000 


Profit and loss._... 4,687,548 4,091,350) Def. credit items- 20,946 19,366 
POE nwckbeons 54,838,599 53,256,751, Total ......--- 54,838,599 53,256,751 


a After deducting reserve for accrued appreciation. $519,957 

b Stocks of other com es include Mineral Range RR., $751,995: 
Lake Superior | a mi ransfer Ry., $70,800; Ste. Marie Union on Depot 
Co., $37,500; N. e Construction Co., $250; Mackinac iy al 
tation Co. wo $237, 375. ona outh Shore Land Co., $3, 000.—V. 97, p. 36 


Coal & Coke Railway Co. of West Virginia. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. H. G. Davis, Elkins, W. Va., Aug. 12, wrote in ae: 


Railway Earnings.—While the gross revenues increased 11.6%, 
$129,911, the operating expenses increased 18.6%, or $126,801. The 

expenses were increased chiefly by the higher wages paid to engineers, 
fieomen and trackmen and the cost of repairs, amounting to noses $20,000, 
necessitated by the floods of last summer. The net earnings from railway 
operations, after deducting taxes of $42,000 and ground rents of $2,254, 
wae e sone. 829, a slight increase over 1911-12. 

rtment.—There was a gratifying improvement in the earni 
of a. a department. In the previous fiscal year the trade was greatly 
depressed, prices often being below the cost of production, and as a result 
the coal operations, after = ying the rental, showed a sli ht loss. In the 
late fiscal year trade conditions were much improved, the market being 
good, with prices firm for both coal and coke. In consequence thereof, 
there was a clear = rofit, after pees the yearly rental, of $101,845. 

Total Results. he profit oO coal department, together with the in- 

come of $27,481 from other sources, added to the profit from railway 
operations, gives the — of $526,155 applicable to fixed charges, and 
leaves, after omens of the same, a net surplus of $216,416, being an 
— over 1911-12. 
—There was expended for betterments, heavier rails, 
side tracks, ee &c., $43,666; betterments to equipment, $12,043, 
and in additions to coal plants, $19,628. These three items, amounting to 
$75,338, deducted from the —_ of $216,416, leaves a clear income of 
$141,078, which was used in payin uipment warrants, debts, &c 

Tra fic Earnings .—The coal oa coke tonnage has continued its s steady 
gro and the increase in freight earnings therefrom was $37,447. In 
three years the revenue from this source has increased 76%, and it is 
expected that it will soon reach the earnings from miscellaneous freights. 
As coal and coke take the lowest freight rates, they require a corres- 
fr earning larger volume of traffic to equal the miscellaneous freights 

earning capacity. In the shipment of coal and coke produced On its line, 

the road last year exceeded for the first time a million tons, the suet 
amount being 1,016,690, an increase over the year before of about 20% 
and nearly double the tonnage of 1910. 

Coai Lands.—The railroad owns about 100,000 acres of coal lands a 
coal-mining rights, all carefully selected within actual coal areas along its 
routein Randolph, Barbour, Upshur, Lewis, Gilmer and Braxton counties 
W.Va. _ In practically all of these coal lands the oe § are above water 
level and the coal can be easily and economically mined a, drift. Among 
the seams are the Pittsburgh, Sewickley, Masontown, Mahoning, Upper 
Freeport, Kittanning and New River seams. In addition to their steam- 
producing qualities, most of them are also excellent coking coals. 

The railway company also has what is virtually a perpetual lease of all 
the properties of the Davis Colliery Co., and the latter is conducted practi- 
cally as the coal department of the railway. It o tes and markets the 
prowess not Only from the mines on the coal lands of the railway but on 

ts own as well, and the profit from both sources above the rental accrues 
to the railway. The Davis Colliery Co. owns about 25,000 acres of coal 
lands and coal-mining rights in the well-known Roaring Creek coal-field in 
Randolph and Barbour counties. It is the largest operator in that region 
and one of the leading mining companies of the State; its five plants are 
capable of producing daily 3,500 tons of coal and 700 tons of coke.,. 

n addition the Davis Colliery Co. is operating two mines in the Pitts- 
burgh seam, on lands owned by the railway company—one ay Bower and one 
at Copen; present output, about 800 tons and 600 tons, respectively. 

There are 18 or 20 coal-mining companies on the line of the road operating 
some 24 mines. 


RESULTS FOR YEARS ENDING JUNE 30. 


1912-13. 1911-12. 1910-11. 1909-10. 
Passengers carried... _- 489,550 357 ,466 293,301 81,553 


2 
Pass. convied one mile.. 8,436 5307 7,011,323 6,426, O71 5,830,675 
85 2. 81 cts 2 .70 ct 2.7 











Rate per pass. per mile_ ° -75 cts. 
Tons freight carried _ _ ae 1,425 5467 P| aes 938 1,022 O86 949,132 
Tons fgt. carried 1 mile. 103,864,990 28,501 70 740,485 72,763,206 
Rate per ton per mile. -_. 0.69 cts. MF 73 cts. 0.77 cts. Q.77 cts. 
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Earnings— 1912-13. 1911-12. 1910-11. 1909-10. 
Meécédmaiediabia B30 F668 $107 738 $173,245 $160,309 
a eho 1 Me a 
Mail, express and misc. 39.406 35,048 ‘351 '03 
Gross earnings. _-_-_-. $1,247,869 $1,117,958 $942,753 $882 ,792 
main of way & struc $187,480 $152,351 $135,358 $127,723 
Maint. of equipment. .__ 315°508 193,975 184.414 199,135 
Traffic expenses____._-_ 13,653 14,474 12,291 11,152 
Transportation ______ 297, Be 247,117 11, 201,743 
General expenses___-_-_- 30,15 26 ,698 27 468 26,072 
Car service. .......... 62,835 45,371 33,899 24,846 
Total oper. expenses. $806,787 $679 ,986 $605,096 $590,671 
P. C. expen. to (64.6) (60.8) (64.1) (66.9) 
Net railway department $441,083 $437 ,972 $337 ,657 $292,121 
Net coal department_a- 101,844 def.11,192 27 .735 69,184 
eames shboeoehoane — 927 os »780 bach ,392 ae rh en 
Less rental joint facilities 2 254 1,390 niga Ae ‘ae 
et earnings._____-_- 498 ,673 $383 390 23.392 $319,305 
Dividends received. -__-- 4 $525 $525 = $840 3 
Income from oil wells__ 26 .957 NRE eb gl gM 2S we 
Total net earnings... $526,155 93,199 $324 232 $320,145 
* Bond, &c., interest__. $309,190 330,945 *$286,148 *$271,239 
Discount on bonds. --- 550 cc: eee 4 WS, 7 Aa 
Rental Davis Colliery 
a gS SRD Se es Ee 27 683 
Total deductions... . 09,740 $286,148 $298 ,922 


Balance 


deducting $80,000 for rental yearly. 


$309 ,74 
RES Sn sur.$216,415 sur.$6 


$331,445 
1,754 sur.$38,084 sur.$21,223 
* Bond, &c., interest in- 


a After 
cludes in 1912-13,$11,000, and in 1911-12, $13,750, equipment interest, 
been charg 


similar items in previous years having 
GENERAL ee SHEET JUNE 50. 


1913. 912. 
Assets— $ $ 
Real est.& stocks.18,170,743 17,897,939 
Road & improv’ts. 6,002,615 5,958,598 








Equipment... -.-. 1,838,882 1,937,204 
Davis Colliery Co. 99 466 218,365 
Material on hand. 103,45 80,958 
Cash on hand, &c. 36,470 19,321 
Car service..... 35,494 29 ,968 
Interline freights_ _ 86 ,286 47 ,363 
Agts. & conductors 6,642 7,733 
U. 8. mail service_ 1,073 1,073 
Rowlesb’g survey. 7,546 7,222 
Other open accts_- 80,842 87 ,462 
Res. fund for taxes 2,914 2,420 
Items in suspense. a whan s 
Bills receivable... ._.. .. 235 
Peeks + datas 120,526 

FS i chick @ oleae 26,483,345 26,416,387 
—vV. 97 , Pp. 443. 


ed to cost of equipment. 


13. 1912. 
Liabilities— $ $ 
Capital stock. _--_- 20,000,000 20,000,000 
Mortgage bonds_. 4,079,000 4,068,000 
Coll. trust bonds_- 





Equip. obligations 220,553 239,898 
Bills payable_---_- 1,466,837 1,616,363 
H. G. Davis, open 

account.....-. 325,000 267,000 
Other open acc’s_- 2,930 34,926 

tk. «<nsekiine 46,584 40,943 
Certified vouchers. 158,890 94,659 
Replacement fund. 44,155 15,304 
Agents’ drafts. -_-- 2,229 544 
Davis Colliery Co. 

Pe aden ee 38,749 38,750 
Items in suspense. ae < gisetihe 
Profit and loss--.- Pee 

Padé &6 cade 26,483,345 26,416,387 


Spokane & Inland Empire RR. 


(Report for Fiscal Year 


ending June 30 1913.) 


Pres. J. H. Young, Spokane, Sept. 15, wrote in substance: 


Earnings .—On the Interur 
$23,801, 
11.41%. 


line, 
or 7.60%. the passenger busin 
T decrease was nearly all on the Coeur d’Alene Division, 


freight business shows an increase of 
ess a decrease of $72,917, or 


owing partly to a late spring and to the poor attendance at the Alan races. 
The revenue received from other sources, mainly from the sale of power, 


shows a substantial increase over last 
revenue was $1,616,782, a decrease of 

azes. the State of 
$65,847 in 1910 to $123,813 in 1911 and to 


Tazes.—Our taxes 


assessed 
taxes are in litigation. 


valuation, which our attorneys belleve to be unjustified. 


ear’s figures. ‘The total operating 

15,727, or .96%. 

Washington were increased from 

$126,441 in 1912, due toa er 
ese 


Power .—Our power peas at Nine Mile on the Spokane River has a maxi- 


mum Copecky of 20, 
and is furnishi 


., with a continuous saneckty of 15,000 h. ab: 
ng to the Inland Division from 4, he 


to 5,500 h. p. 


power contract with the Washington Water Power Co. has yet three years 
torun. Weare using under this contract 3,800 h. p. (the minimum amount 


ermitted) on the Coeur d’Alene and Traction divisions. 


iv. is using 2,500 to 3,000 h. 
h. p. from the Nine Mile plant. 


The Traction 


p. and the Coeur d’Alene Div. about 1,200 
We are selling about 4,500 h. p. for com- 


mercial and irrigation purposes at an average of $4 per h. p. per month. 
The revenue from commercial power shows an increase of about 50% over 


last year. 
of 3,000 


secondary power durin 


Recently the company entered into a contract for the delivery 
h. p., which will yield $35,000 per year. 
the eight or nine months of the year when the flow 


This contract is for 


of water is above the minimum, upon which our continuous output is based. 
Charges to Capital Account.—These, representing additions and better- 


ments, ager 


ated $150,416. 
Mileage .— 


ileage of traction division increased 2.344 miles, viz.: 
Cable Add. line, 17th and Bernard to 33d 


and Division sts., 1.309 miles; 


North Post line, Heroy to Francis St., .469 miles; second track, .566 miles. 
Outlook.—There has been a steady development of the country tributary 


to your lines and the crop now being 


harvested is very satisfactory. ‘The 


lumber trade has been quiet, but the general outlook is favorable. 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


DR CNSR... pécwdinadbonmiucen 
ee a 
Street railway system-._........-.--- 
a le 


PP Se: CORO... 2.4 iddovcamedooe 
Maintenance of way and structures_-- 
Maintenance of equipment._.----.-- 
ee Ce ee baltebe 
Transvortation expenses__....-.--- 
er Ce Oe eee 
es as pc ceekbnawaaes 








Operating income...........--.- 
I ig i ei ele 





Total net income. .........--c««- 

Deduct—Interest on funded debt- ~~~ 
ES a eae 
Accident, Gibbs, Idaho____._--- 
Deprec., line abandoned, reconst., 


acct., flood and miscellaneous- - 





Total fixed charges__..........--. 
ED RG CTE ATT 
Ratio op. exp. & taxes to oper. rev_-_- 


GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. 


*" Assets— + $ 
Property invest..25,701,979 25,550,563 
Material & sup- 











I sn idl man ab anes 243 371 236.744 
ni a ine 68,936 166,132 
Agents & cond'rs. 13,444 12,024 
Misc. accounts re- 

ceivable . .....- 67,497 74,871 
Insur. paid in adv. kh ee aie 
Sinking fund... . 23,485 30,616 
Miscellaneous. ... 3,863 2,904 

se 26,128,679 26,073,854: 
- Vv 05, p. a8, 1208. 


1912-13. 1911-12. 1910-11. 

$336,813 $313,012 $399,981 
565,703 638,621 620,883 
550,046 545,529 549,111 
164,219 135,347 115,379 
$1,616,781 $1,632,509 $1,685,354 
(7,619 14) (7,782 74) (8,035 72) 
226,16 223,561 77,810 
179,95 979 185,203 

24 93! 197 27.24 
512,139 505 ,654 545.399 
157 ,322 167,412 182,955 

147 ,000 149,000 72,00 
$369 267 $392,706 $394,745 
e. ase. . senedé 
$374 ,202 $392 .706 $394 ,745 
$241,542 $245,169 $247,113 
210, 95,538 151,256 
14,106 36,311 

999 

8,061 91,766 
$452,732 $462,874 $526 .446 
8,529 0,168 $131,701 
(77.16) (75.94) (76.58) 


1913. 1912, 
Liabtitttes— $ $ 
Common stock...10,000,000 10,000,000 





Preferred rights... 6,409,100 6,409,100 
First M. bonds... 8,976,573 4,879,000 
Accounts payable. 121,035 176,501 
en 4,025 .702 
Accr. int. & taxes. 419,547 296,574 
Sink. fund res’ve- 14,585 14,584 
Def'd credit items 9,773 7,103 
Profit andloss.... 173,066 265,290 

. 0 26,123,679 26,073,854 





Boston & Worcester Electric Companies. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Wm. M. Butler, Boston, Sept. 15, wrote in subst. : 
The passenger oe of the street railway company show an in- 
crease for the year of about $24,000, or 4%; $72,889 was expended on 
poap anne) ad and overhead lines, or an average of $885 per mile of 
owned. 

A tie-treating plant has been purchased, and practically all new ties that 
are now laid are chemically treated. The block-signal system has 
now been practicalty completed. 

A freight and express service was eaerates on the lines of the com- 
pany about Jan. 1, arrangements hav n made with the Boston Ele- 
vated Ry. Co. and the Worcester Consolidated Street Ry. Co. for terminal 
facilities in Boston and Worcester. Freight and express stations have been 
established in various cities and towns in which we operate, together with 
necessary track connections, and sufficient freight and csprens equipment 
has been provided. This service has not been established long enough to 
justify a prediction as to its value. 

The company issued $140,000 additional Ist M. bonds during the year, 
the sale of which reduced the floating debt of the company to $175,000. 
This floating debt is held by the Boston & Worcester Electric Companies, 
ead Bias railway company still continues independent of outside 

orrowing. 
BOSTON & WORCESTER ELECTRIC COMPANIES INCOME ACCOUNT 
FOR YEARS ENDING JUNE 30. 











Income— 1912-13. 1911-12. Disbursements— 1912-13. 1911-12. 
Div. B. & W. St. Ry_.$50,625 $50,625/| Preferred dividends_._.$67,872 $67,872 
Int. on notes and other Miscellaneous __....-.- 1,389 1,113 

misc. income... ._. 19,058 18,965 

EERE LAR $69,261 $68,985 

Total income..-.-.__- $69,683 $69,590) Balance, surplus.... $4 $605 

BALANCE SHEET JULY 1 19138. 

Assets— Liabilities— 
20,250com.sharesB.& W.St. Ry. 33,936 preferred shares... _.-. No par val. 
Notes pay. B. & W. St. Ry_...$175,000 | 34,614 common shares ____-_. No par val. 
Ist M. bonds B. & W. St. Ry_. 126,000! Profit and loss, surplus__._____. $14,917 
Misc. investments... ...._.... c 
Accounts receivable.__...... 2,555 
fg et 10,362 

RTI Ce Rep ne S EN, $14,917 





BOSTON & WORCESTER ST.RY.RESULTS FOR YEARS END. JUNE 30. 


Revenue— 1912-13. 1911-12. Deduct— 1912-13. 1911-12. 
PORE « ccccsccccs $631,169 $607,612 | Interest ____________ $124,241 $123,450 
(hs al aE PGS SE GE 451 Bee hed he 47,971 48,321 
Rental and  miscel- Preferred dividends... 23,687 18,345 

DE ccckesdanén 37,318 11,860 | Com. divs. (24%%)... 50,625 50,625 





Total revenue... $668,938 $619,923 
Operating expenses... 417,847 368,401 











Total deductions. ..$246,524 $240,741 











Net revenue... -- $251,091 $251,522 | Surplus............. $4,565 $10,781 
GENERAL BALANCE SHEET JULY 1. 

Assets— 1913. 1912. Liabilities— 1913. 1912. 
Property invest- Preferred stock... $897,200 $394,000 
SE iectanineincel $4,994,734 $4,953,731 | Common stock... 2,025,000 2,025,000 
Cash in bank.-..-- 46,613 87,274 | Funded debt... _ 2,460,000 2,320,000 
Accounts  recelv- Notes payable_... *175,000 *300,000 
SE sai: ineci edhe ‘ 9,916 8,101 | Accounts payable. 26 422 44,888 
Prepaid insurance. 3,636 5,508 | Interest accrued. 45,000 42,375 
Material and sup- Taxes accrued... 34,066 33,745 

ED oickveaitiiicnnn 119,196 125,851 | Pref. stock prem. 39,720 4 
Discount on bonds 90,500 76,500 | Pref. div. reserve. 7,944 7,880 
Profit and loss... 54,243 49,677 
. ee $5,264,595 $5,256,965 , ene $5,264,595 $5,256,965 


* Held by Boston & Worcester Electric Companies.—V. 95, p. 815. 


Pittsburgh (Pa.) Steel Company. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Wallace H. Rowe, Pittsburgh, Sept. 10, wrote: 


Additions —Our two new blast furnaces were put into successful operation 
in angen 1913. These large and modern blast furnaces represent the last 
word in furnace construction, and from the start made it would seem that 
our expectations from the standpoint of construction, volume of output and 
cost of making iron will be fully reaiized. 

To provide a supply of iron ore for these furnaces, and to make the com- 

any absolutely independent by owning its own raw material, your direc- 

rs late in 1912 closed negotiations for a large iron ore property, situated 
in the Cuyuna Range, Minn. Betore and since taking over this property, 
diamond drilling has been persistently carried on, with the result that 
millions of tons of high-grade ore have been proven up and a constant sup- 
ply of ore for our blast furnaces assured for a great many years. 

Outlook.—In the past our net profits have been affected by violent 
fluctuations in the price of raw material on account of our being obliged 
to buy pig iron in open market. Thisis now obviated, and our earnings 
should show a substantial increase, not only from a cheaper cost per iron 
but also from the large gain in product from the open-hearth steel depart- 
ment, owing to our taking the molten metal direct from the blast furnace 
into the open-hearth st furnaces. 

With the completion and putting into successful operation the last unit 
(blast furnaces) of a continuous process, we riow find ourselves in position 
to produce a large tonnage of highly finished open-hearth steel products 
of a greatly diversified nature, with brands and trade-marks thoroughly 
established, directly from Nature’s storehouse. From all viewpoints the 
future of the company seems bright to me. 


INCOME ACCOUNT YEARS ENDING JUNE 30. 








1912-13. 1911-12. 1910-11. 1909-10. 

Sh ERE Rae SA ie $11,654,888 $11,417,869 $11.567.748 $11,506,005 
Inventory end of year-. 1,143,932 1.277,978 1,046,698 840,091 
$12,798,820 $12,695,847 $12.614.446 $12,346,096 
Inventory beginning yr- 1,277,978 1,046,698 840.091 675,177 
$11,520,842 $11,649,149 $11,774,355 $11,670,919 

Materials & oper. cost 
(incl. repl., &c.).---- $9.193.760 $8.967,.870 $9,297,549 $9,311,939 
Selling & general exp... 1,186,339 1,369,726 1,209,554 1,103,168 








Net profite......-.-.- $1,140.743 $1.311,553 $1,267,252 $1,255,812 
Misc. income (net).---.- a84,922 10,019 5,924 28,782 
Total net income_... $1,225,665 $1,321,572 $1.273.176 $1,284,594 
educt— 
tt ae Seen, Dee... wake |... cane $116,626 $254,485 


i tt x: {aends_.*(8% $80 000(8% Batis (9% 1496.779(8% 479520 
mo vidends- ~ ° , 96,775 ‘ 
Proferred dividends...*(7%)735,000(7 %)490,000(3 4) 245.120” 
Total deductions.... $1.326,995 $1,052,301 933 .568 $849,192 
Bal., sur. or def $101,330 sur$269,271 sur$339,.608 sur$435,402 
a Includes also interest in 1913. * Dividends not shown in company’s 


statement, but believed to be correct, the payments at the usual rates 
accounting for the difference in the profit and loss surplus in balance sheet. 


BALANCE SHEET JUNE 30. 
1913. 1912. 
ASs 


elgs— 3 $ 
*Real est.,plant,&c17,451,764 14,174,084 
Stocks of sub. cos. 415, 330,000 
Cash 974,828 2,985,677 
Notes receivable... 496,434 777 942 
Acects. receiv.(net) 2,084,841 2,203,081 
Materials & supp. 2,223,073 2,444,177 | Profit and loss.... 3,650,530 3,751,860 


ee Sa 23,646,440 22,914,961 Total ......... 23 646,440 282,914,961 
*Patent rights are not valued.—V. 95, p. 888. 





1913. 1912. 
TAabitities— 3 $ 
Preferred stock...10,500,000 10,500,000 
Common stock... 7,000,000 
Chicago real est. M 30,000 
Time &dem.loans 941,000 
Accounts payable. 1,524,910 1,167,101 


466,000 
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Torrington (Conn.) Company. 
(Report for Fiscal Year ending Aug. 31 1913.) 


Pres. John F.. Alvord, Sept. 3, wrote in substance: 


The operations of your various subsidiaries for the past year have resulted 
in earnings largely in excess of any previous year since your co. was formed. 
The poe change in the tariff will affect us in various ways aside 
from an ifference that it may make in general business. Should the 
tariff bill as now proposed be passed, it will necessitate increasing our fac- 
tories abroad and py moving some of our machinery. The most im- 
portant move will probably be the knitting-necdle b ess. Under the 
proposed tariff it will apparently be impossible for us to manufacture to 
any profit here, but we do not see why the profit of this department should 
be decr after the contemplated move is made. We believe that, with 
normal business and after necessary ———— have been made, the profit 
of _ whole business will not be materially different from the present. 
he business of your different foreign companies has shown a small in- 
crease Over last year. The Vienna house is still showing a small loss, due 
to disturbed conditions in the Balkans. 

The business of Excelsior Needle Co., Torrington, and National Needle 
Co., Spri eld, Mass., have increased both in volume and profit. The 
Standard Co. has done increased business with largely increased profit. 

The Splitdorf Electrical Co. has been moved to Newark, with the exce 
tion of the spark-plug business and the ball-bearing business. The Stand- 
ard Co. has purc the pomet Mee | business of the Splitdorf Co. and the 
Excelsior Needle Oo. has purch the ball-bearing business. We are 
unable to make ar as to earnings of the Splitdorf Co., but feel very 
sure that we are ng some profit and are getting the business into better 
shape. We believe that the Splitdorf Co. will eventuaily be one of your 
vey profitable subsidiaries. 

our company has purchased during the year $92,000 of its own bonds 
which are held the treasury. Cash bal. on hand Aug. 31. $285,740. 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 














Receipts— 1912-13. 1911-12. 1910-11. 1909-10. 
Dividends from sub. cos. $352,848 $360,286 $237,518 $229 241 
Miscellaneous income... 32,153 24 922 , 496 
a a 110,000 110,000 110,000 110,000 
Accounts receivable___-- GS: ica, | oS eed § +4 ee 
ae. Coenen, Baas |=" Mavens  .. seceme’,.  seeadad 
Sale of new capital stock. ___.-- Se |: *bedmee’.* | > tinal 
ee arc Ore. icebiss >: (A. webean: >,  . seen 20,000 

Total receipts_______- $655,868 $1,516,208 $352 366 $363 .737 
Interest paid on bonds-_-. 50, $509,00 $50,000 50,000 
Dividends on pref. (7 %)- 70,000 70,00 ,000 70,000 
Divs. on common (8%)... 280,007 228,000 168,000 160,000 
Salaries & directors’ fees. 31,856 31,397 5,947 6,100 
Bonds purch. (investm’ts) 91,985 140,000 51,451 51,904 
Cap. stk. Splitdorf El.Oo0 }#£__--- » Smee a SG ee ee ee 
Loans to sub-companies. 100,000 ne... eee: 5 salen 
Other expenditures__-.--- 13,028 30,484 5,076 4 461 

Total payments_-_--.-- $636,869 $1,401,406 $350,474 $342 465 
Balance, surplus____--.-- $18,999 $114,802 $1,892 $21,272 
Cash balance, end year... $285,740 $266,741 $151,939 $151,035 


—V. 95, p. 678. 


Citizens’ Gas Co. of Indianapolis. 
(Report for Siz Months ending June 30 1913.) 


The fiscal year having been changed to end June 30, the 
six months’ report shows in substance: 


Coke Production.—Normal production was interfered with by new con- 
struction work, but chiefly by the interruption of the regular coal supply 
on account of strikes and fioods, the total output of coke was reduced 
rom 59,056 tons in 1912 to 58,451 tons in 1913. This meant a diminu- 
tion in net income of from $7,000 to $10,000, since at a time when coke 

rices were at the top our output of foundry coke was decreased from 
37,016 tons in 1912 to 29,738 tons in 1913. 

By-Products. —On account of changes in the ammonia apparatus, there 
was a serious falling off in the production of ammonia, the total output in 
1913 being 278,750 lbs., against 377,674 Ibs. in 1912. The output of tar, 
however, increased from 748,831 gallons to 763,431 gallons. 

Gas.—Our production of salable gas was 309,353, cu. ft., as compared 
with 313,743,000 for the 6 mos. in 1912, but the actual sales increased from 
266,304,000 in 1912 to 280,819,000 in 1913. he average amount sent out 
per day was 1 ,694,000 cu. ft., the maximum in a single day being 3,472,000, 
when we were supplying all of the gas used in the city. On account of the 
floods, it was necessary to produce during the six months’ period 9,670,000 
cu. ft. of water gas, of which 7.590.000 cu. ft. were used for fuel at our ovens. 
On June 30 1913 we had in use 10,927 meters. Omitting the gas furnished 
to the Indianapolis Gas Co. and taking the total number of meters at the 
end of the half year instead of the average, the average oe meagan 4 age, per 
meter was at the rate of 47,500 cu. ft. per annum, comparing with about 
43,000 cu. ft. per meter for year 1912, both avenge petng, considerably 
higher than that of any other gas company in the U. 8. he recent in- 
crease per meter is in part due to the sliding industrial scaie effective 
Mar. 1 1913, our net prices on large consumption for industrial purposes, 
as well as to the general consumer, being now lower than those of any ot ier 
city in the country where natural gas does not enter into the situation, 
the new net rates running as low as 40 cts. per 1,000 cu. ft. for all over 
200,000 cu. ft. per month. 

Construction.—We completed 4.35 miles of new main extensions, bring- 
ing the total mileage of mains on June 30 to 179.31. Fifty new by-product 
coke ovens have completed. The by-product recovery equipment 
and the power plant have been about doubled in capacity. The purifier 
plant has been doubled in capacity and more than doubled in efficiency. 
A new storage holder, capacity 3,000,000 cu. ft., was put into commission 
about Dec. 31 1912. The improvements at the manufacturing plant during 
the half-year cost $403,730. 

Financial.—On account of the improvements made and in progress 
$200,000 treasury stock and $45 ,00) treasury bonds were sold early in the 
new year. The stock brought at auction 151. The bonds were sold 
at 95 to a syndicate headed oy Gavin L. Payne & Co. to be delivered as 
funds should be required. [When the entire block has been issued $1,470,- 
000 of the bonds will be outstanding.—Ed.| On Jan. 1, 1913 the $60 ,000 
of 6% 1st M. bonds were called for redemption. Therefore the First & Ref. 
M.5s are nowa first lien and, except for a few debentures, the only bonds. 

Indianapolis Gas Co.—The question of approving the proposed lease of 
the Indianapolis Gas Co. (V. 96, p. 1559, 1705) is still pending before the 
P. 8. Commission, which has indicated that certain conditions would have 
to be met before the lease would be approved. The owners cf the Indian- 
apolis Gas Co. have consented to a reduction of rental below that to which 
they would agree prior to the purchase of the stock of that Compaey by 
them, and it is hoped that the Commission will approve the lease. ean- 
while, competition continues. At the time of the floods, which completely 
stopped the operation of the plant of the Indianapolis Gas Co. from 
March 25 to 28, we sent to that company 6,431,000 cu. ft. of gas, supplying 
the entire amount consumed by the citizens of Indianapolis on some of the 
days named. Since that time and pending the completion of the by-prod- 
uct coke ovens of the Indianapolis Gas Co., your company has been sup- 
plying it with a large amount of gas. 


EARNINGS SIX MONTHS ENDING JUNE 30 1911, 1912 AND 1913— 
CALENDAR YEARS 1911 AND 1912. 





—Calendar Yrs.— —Sizr Mos. ending June 30— 

1911. 1912. 1911. 1912. 1913. 
EE a a $695,262 $800,975 $323,168 $399,380 $421,022 
Other income______- 9,024 14,448 551 4,964 20,108 
SEE bi dheditwwn ck $704,286 $815,423 $323.719 $404,344 $441,130 


Operating expenses and taxes 6 mos. 1913, $344,904; interest on 
bonds, $26,771; ~~ lguanadlidspemmancananial nesiain Bp Epa PO ORE AT re $371,675 


Net profit for 6 months ending June 30 1913__._.....--------- $69,455 

For the 6 months ending June 30 1913 sales (total $421,022) consisted 
of: Gas, $159,002; coke, $211,943; ammonia, $24,644; tar, $25,433. Other 
income ($20,108) consisted of interest and discounts, $15,929, and miscel- 
taneous profits, $4,179. 








=— 
BALANCE SHEET JUNE 30. 








Assets— 1913. 1912. Liabdtiities— 1918. 1912. 
Property ...<<cadc« $2,521,170 $1,624,612 ! Capital stock____. $1,250,000 $1,050,008 
Inventories ....-. 136,51 89,860 | lst & ref. bonds.. 1,111,000 - ..... 
Off. furn. & fixt_- 13,367 ek fk UG CU Ras 575,008 
Bills receivable. - _ 455 748 | Debenture bonds. 37,500 25,008 
Accts. receivable_ 76,100 80,356 | Int.,taxes,&c.,ace’d 9,271 24,012 
Mise. suspense & Accts. payable... 65,683 43 ,692 

prepaid accts-. 8,787 9,169 | Misc. susp., cont. 

Cash (city Ind.)-_- 500 500 & ace’d accts_. 15,921 8,111 
Cash(trus.deb.bds.) 11,214 4,717 |Stk. prem. reserve 104,355 3,171 
Cash in bank, &c_ 13,370 36,433 | Main ext. reserve. 31,288 14,659 
Depree’n reserve. 58,980 35,008 

DONE 6 cu eee 97 ,482 81,977 

TGR Kék nw dciecs $2,781,480 $1,860,623{ Total__...____ $2,781,480 $1,860,622 





Total 
Pres., Franklin Vonnegut; Sec., J. D. Forrest.—V. 97, p. 179. 


Dominion Bridge Co., Ltd., Montreal. 


(Report for Six Months ending April 30 1913.) 
PROFIT & LOSS ACCOUNT SIX MONTHS ENDING APRIL 30 1913 


Balance at credit Nov. 1 '12.$316,715| Deduct—Bonuses voted by 
Net gs for six months shareholders. -_.....-..-- $5.750 
ending April 30 1913, incl. Dividends paid___...._--.. 326 ,500 
interest on investments.. 479,008! Approp. inv. & accid. res’ve 102,40 


yp ey ee $795,723} ‘Total surp. April 30 1913.$361,073 

The old company, before the capital was doubled up, it is said, pas a 
dividend of 15% per annum. The new company began in April 1913 
dividends quarterly at the rate of 8% per annum, 2% April 1, 2% May 15 
and 2% Aug. 15. Dividend period now Q.-F. 15. 


GENERAL BALANCE SHEET APRIL 30 1913. 














Assets— Apr.30°13. Nov. 1°12. Liabilititese—_ Apr.30°13. Nov. 1°12. 
Real estate, plant, Capital stock ____ $6,500,000 $5,200,008 
machinery, &c_$3,447,400 $3,221,347 | Reserves— 
Invest. in oth. cos. 1,85/,554 1,234,245| Deprec.&renew. 388,934) 
Cit iain a dies 68,558 11,325| Accidentsinerec. 200,000; 
Depos. on tenders. 93,811 68,747} Accident insur__- 38,682 619,394 
Accts. & billsrec.. 535,198 631,972{ Investments ___- 94,179 
Expenditures on Accts. & bills pay. 957,176 613,957 
contracts... ... 1,458,366 773,107 |Surplus.__..__-_.- 361,074 316,718 
Inventory ....-.-.- 1,053,259 807.023 
Reorganiz’n acct__ 7,200 2,300 
Unexp. ins.,prem., 
taxes, @c...... | ee ee 
Total.........$8,540,044 $6,750,066; Total......... $8,540,044 $6,750,066 





Note.—The Royai Trust Co. holds 2,740 fully-paid and non-assessable 
shares for the purpose of selling the same to the employees of the company 
on an installment plan. Any profit over the purchase price resulting from 
the sale of such shares will inure to the benefit of the company. 


Data Furnished to “‘Chronicle” by Secretary R. Montague Davy. 


The company cbtained a charter under date of July 31 1912 from the 
Dominion Government for the purpose of acquiring, for a price of $5,200,000, 
the entire undertaking and plant of a company of the same name chartered 
in September 1882. In October 1912 a new issue of stock was made in the 
proportion of one new share for every five shares then held, for which cash 
amounting to $1,040,000 was paid into the treasury. 

In December 1912 the company acquired all tne stock of the National 
Bridge Co. of Canada, Ltd., with the exception of 15 shares, and gave in 
exchange therefor $200,000, par value,of iis stock. At tbe time of the 
p irchase there were outstanding $585,000 par value of the 6% Ist M. bonds 
of the National Bridge Co. [These bonds were not acquired and are still 
in the hands of the gers being, it is said, part of an autnorized issue of 
$3,000,000 6% ist M. 40-y ar sinking fund bonds.—Ed.} 

The company has branch works and cffices at Winnipeg, Man., and at 
Toronto and Ottawa, Ont., and has an output capacity at its main plant 
in Lachine Locks, P. Q., and the above branches of $120,000 tons per 
annum. The output capacity of the National Bridge Co. is 12,000 tons 
per annum.—V. 84, p. 1430; V. 95, p. 483. 





Canton Company, Baltimore. 
(Report for Fiscal Year ending May 31 1918.) 


Pres. W. B. Brooks on June 12 reported in substance: 


During the fiscal year there have been two dividends declared from 
income, namely July 1 1912, $2 per share, and Dec. 31 1912, $2 per share. 
There are now outstanding 22,163 shares of stock. 

Our plan for the improvement of the water-front lying west of 10th St. 
has been delayed, awa ny Bovelapenenns with our neighbors, the Pennsyl- 
vania RR. his matter now in progress, and we hope that these im- 
provements will be completed during the coming year, putting us in posses- 
sion of a large additional tract of water-front with improvements of value. 

A new five-story warehouse has been constructed at 2023-39 Aliceanna 
St., and is now under lease at a fair rental. Improvements have included: 
At 2105-15 Aliceanna St., occupied by J. Langrall & Bro., extension of pier 
and re-construction of a portion of the building, which will make the prop- 
erty a more remunerative investment; at 2219-23 Boston St., occupied by 
The Lord-Webster Co., increasing length of pier and improving property; 
the company named has entered into a lease for a term of years; practically 
re-construction of property at 2211-13 Boston St., occupied by J. Lud n 
& Co.; this property will us in a much larger revenue than heretofore. 

We have ught the property at O’Donnell and 16th Sts., comprising 
about 19 acres of land, and one acre from Isaac Hendler, owing to the 
extension of our railroad, and expect a fair return on the investment. 

The Canton RR. has been extended over the territory between the harbor 
water-front and Back River, which will make marketable a section hereto- 
fore inaccessible and creates a number of factory sites. This property has 
been in our hands for many years and has been unavailable and producing 
little revenue. 

The Canton RR. has entered into traffic arrangements with the Penn., 
the B. & O. and the Western Maryland railroads, which enable us to offer 
factory sites (on the Canton RR.) to which any railroad coming into Balti- 
more will deliver cars on the flat Baltimore rate without any additional cost. 











There has been a general improvement in the factories and manufacturing 
in Canton during the year, and we feel encouraged as to the outlook. We 
have practically no unimproved property vacant. 

RESULTS FOR YEARS ENDING MAY 31. 

Income from— 1913. 1912. 1911. 1910. 
SE $49 ,782 $49 329 $51,091 $49,721 
Farm and lot rents. -—.-—-- 15,418 15,485 14,775 12,097 
{oes Sareea 51,436 / 62,461 51,638 
OS  - “aaa 1,519 1,228 1,351 1,407 
Wharfage, warehouse ,&c. 6,964 7,282 5,478 ,302 
Interest... SE re 18,669 32,920 7,618 5,574 
Sand, gravel, &c______-_- ,259 1,654 837 ,591 
Sundry exp. refunded_-- 3,866 4,234 2,669 2,063 
Bills receivable__.._.....  ---- ‘ i EE oe re Rae 
Perman't impts. refund -- 1,272 1, 2, 18,011 
Sales of real estate___-_-_- 149,061 139,915 121,110 9,04 
Sales of annuities. _ _-_ _-- 7 527 2.292 51,499 2,8 

Total income----_----- $306,773 $401,526 $311,490 $247,310 

Deductions— 

Permanent improv. acct., 

new buildings, grading, 

real estate purch.,&c.. $246,101 $134,132 $32,931 $130,288 
Roads, streets & sewers--. 1,354 1,425 34 737 
Sundry exp. & repairs_-_- 6,735 5,654 959 7,159 
Salaries, office exp., &c_- 29,675 27 .533 23 540 23 588 
State, city & county taxes 27 ,634 27 ,044 27,508 28,421 
il tn: on tail ee (4%)88,652 (4%)88.652 (3}4)77,.570 (344)78,064 
Bills receivable_ -_----.-- 29,238 91,376 agg hs 

Total deductions. -- -- $429,389 $375,816 $275,507 $268 ,249 
Balance for year. ----- def.$122,616 sur.$25,710 sur.$35,983 def.$20,939 

is bank a of year. $67,585 $190,201 $164,404 $128 ,508 
— »: he ; 
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Virginia Iron, Coal & Coke Co., Roanoke, Va. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. John B. Newton, Roanoke, Aug. 18, wrote in subst.: 


Results.— Although the year 1912-13 started out full of encouragement, 
the demand for iron had by Dec. 31 fallen off, prices dropping until in Ma 
1913 the low level of 1911 wasreached. The market remained weak throug 
June and July; to-day, while it is by ne means strong, there is a better 
feeling and indications point to more demand and better prices. During 
the few months of active market we booked sales of 230,000 tons of iron, 
at fairly remunerative prices. 

The blast furnaces at Radford and Roanoke were operated continuously 
and the Pulaski furnace for six months of the year, producing a_ total of 
130,435 tons of coke iron, while the charcoal furnace at Foster Falls turned 
out 2,912 tons of cold-blast charcoal iron. On June 30 1912 we had 163,- 
826 tons of pig iron on hand; on June 30 1913 only 60,000 tons, we having 
shipped from current make and out of stock a total of 237,608 tons. 

ur coal business has continued to grow, both in volume and profit. 
The mines produced 1,840,213 tons, at a profit of $353,655, as against 
1,563 ,284 tons at a profit of $309,419 the preceding year. At Toms Creek 
(your largest operation) the most modern all-steel tipple obtainable should 
be completed by Oct. 1 of this on. substantially increasing production. 

Exchange of Coal Lands.—We have concluded negotiations with the 
Clinchfield Coal Corporation for the exchange of certain interlocking coal 
lands in Wise County, Va., making it practicable toc mine the maximum 
amount of coal with the least possible waste. : 

Bonds.—We have retired by purchase $21,000 additional of our Ist M, 
bonds, costing $19,959, and 21 Carter Co. bonds, costing $22,143. 

Financial.—We have been able, through the reduction in our stock of 
pig iron, to reduce bills payable $764,000 and increase our sales ledger bal- 
ances $398,589 and our bills receivable $57,000, and in addition to purchase 
from the Inter-State Coal & Iron Co. for $187,500 the coal property, in 
fee simple, formerly covered by our Inman lease, and known as Inman 
mines. We purchased during the year new equipment amounting to 
$60,000 and real estate amounting to $30,000. 

Purchase.—The Inman purchase was of especial importance to us since 
during the lease we had expended over $200,000 in the construction of 
175 coke ovens, 179 dwelling houses for miners, storehouses, &c., all of 
which would have had to be removed or disposed of on the expiration of 
' the lease. The property still contains from 3,000,090 to 4,000,000 tons of 
minable coal, upon which, under the lease, we would havehad to pay 10 cts 
per ton royalty as same was mined. Now that we own this property, we 
confidently expect to save enough royalty on coal mined to pay the interest 
and principal on the purchase price, leaving the improvements available 
for use at our adjoining Linden mines. = ad 

Depreciation.—The plants and equipment have been fully maintained, 
there having been charged against Operating expenses for depreciation of 
plants, equinment, ore lands and coal lands, a total of $318,292, while 
additions and permanent improvements aggregated $149,503. 


EARNINGS FOR YEAR ENDING JUNE 30. 
Year 1912-13 Year ~~ 
iveé 



































Operation of— Gross. et. Gross. 
EE ER $1,986,679 $185,828 $1,019,840 def.$29,095 
PORMIIIOD ais ce orrccinki 102,555 1,182 70,591 def.11,670 
Oenl ROS ocean ecese 1,616,465 353,655 1,378,802 308,419 
Ce Ge... onc eak 444,729 35,861 242,567 2,854 
EERE See Sr 0 MER rage ara i... es 
Getet mie. o. nk cece 180,539 5,304 181,331 8,009 

I RN ene IR $4,331,263 $581,830 $2,893,214 $278,517 

INCOME ACCOUNT. 

1912-13. 1911-12. 1910-11. 1909-10. 
Net earnings from oper. $581,830 $278,517 $336,235 $517,879 
Farms and farm rentals_ 16,145 9,822 6,187 7,856 
Misc., mdse., dis., &c.- 18,922 23 820 29,318 33,147 

Total net income._.. $616,897 $312,159 $371,740 $558,882 

Deductions— 

RRR a ae ae $57,337 $57 ,069 $50,500 $49,280 
Bond interest________- 262,688 264 513 265,638 267 ,O82 
I eek 28,191 23,792 22,348 ,60 

Expenses of idle plants_ 71,439 65,490 51,758 151,202 
Deprec’n of idle plants_ 126,359 (91,155 ii ies at 
Depr’n of active plants 129 ,048 53,594 65,270 
Interest and discount__ 103,160 112,809 90,519 73,146 
Dead rents and contracts 2,674 13,111 4,1 39,457 
MisceHaneous ________~_ 302 168 245 39% 
Development ___.____- 2,838 28 ,044 25,044 23 ,371 

Total deductions._._.._.. $654,988 $685,199 $634 527 S688 ,809 
Loss for the year______- $38,091 $373 ,040 $262,787 $129,927 


Operating accounts were charged during the year with $318,292 for de- 
terra viz.: Depreciation of ccal lands, $100,708; deprec. of ore lands, 
3,749; deprec. of impts. to leased properties, $62,772; deprec. of impts. to 
owned properties, $151,064; also with furnace repairs, $33,347. 
here was spent $149,503 during the year for improvements to owned 
and leased properties, viz., impts. to owned properties, $126,792: impts. to 
leased properties, $22,712; repairs to furnaces, $109,855. 


BALANCE SHEET JUNE 30. 











1913. 1912. 1913. 1912, 

A ssets— $ Lia *vilities— $ $ 
Real e3t. & plant_12,595,009 12,632,985 | Capital stock ____10,090,090 10,000,000 
Equipment _____- 411,147 352,114 | First mtge. bonds. 4,835,000 4,856,000 
Securitiesowned_. 197,363 230,663 | Prior licn bonds__ 398,000 419,000 
Sales ledger bal__. 747,169 348,580 | Unpaid vouchers. 251,806 219,162 
Bills receivable... 104,142 43,862; Unpaid pay-rolls_ 89,132 69,503 
Ce cee Re oe 57,346 167 ,456 | Accounts payable_ 9,850 10,123 
Materials__.____- 1,753,755 3,026,517 | Bills payable_-_-__- 1,522,056 2,286,056 
Miscellaneous ____ 95,401 124,269 | Interest accrued _-_ 85,292 86,104 
Profit and loss__._ 1,229,804 1,039,502 | Furnace-repair fd_ Ry Aap 20,000 

Tete eo 17.191,136 17,965,948; Total .__.____- 17,191,136 17,965,948 


—V. 95, Dp. 822, 1204. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Ry. & Terminal Co.—Receivership.—The Superior 
Court has appointed T. L. Bigger, representing Philadelphia 
capitalists who were interested in the company, known as the 
Bruner RR., receiver on a complaint under a $100,000 claim. 


The company was incorporated about 7 years ago to tap the Bering River 
coal fields. Liabilities are reported as about $600,000, with little assets 


Alberta & Great Waterways Ry.—Proposed Seitlement.— 
Premier Sifton on Sept. 22 presented to the Alberta Legis- 
ature a letter from J. D. McArthur, railway contractor, of 
Winnipeg, containing a proposition for the settlement of all 
questions in dispute and the construction of the road. 


Mr. McArthur, who is building the Edmonton Dunvegan & British Co- 
lumbia Ry., proposes to take over the project on terms satisfactory to the 
representatives of the bondholedrs and the Royal Bank, and to construct 
a line between Edmonton and Fort McMurray, via a route approved by 
the Government, the specifications to be similar to those of the Edmonton 
Dunvegan & B. C. Ry. If the mileage between the terminals does not 
exhaust the guaranty, the remainder will be used for branch lines on similar 
terms, to be later specified by the Legislature. The Province is to pay the 
difference between interest earned by the money in the bank at 3% % and 
the guaranty by the Province at 5% due to the bondholders. All sums 
properly payable on claims filed with the Government will be assumed b 
the contractors, who stipulate for an extension of time to complete the wom 


for two years from Dec. 31 next, and agrees to~commen 
before that date. er a cefactual work 








nis 


The Premier stated that the proposal was satisf. to all the parties 
concerned, including the Government. A bill to repeal the expropriation 
Act of 1910, by which the proceeds of the bonds were taken by the Province, 
and which was declared ultra vires by the Privy Council at London, was 
ao a second reading on Sept. 23 and a bill based on Mr. McArthur’s 
etter introduced.—V. 96, p. 1228. 


Atchison Topeka & Santa Fe Ry.—Pres. Ripley says: 

We look for some decreases in gross revenue this fiscal year, as compared 
with last year. While the short crop of corn in itself is not a very serious 
traffic factor to Atchison, its effect upon live stock and general conditions 
among the farmers may be more serious. However, we expect to 
from $2,500,000 to $3, ,000 more business from the California citrus 
fruit crop than we did last year. 

Mr. Ripley is quoted as sayi 
ships among the 
p. 666, 519. 


Boston & Albany RR.—Maturing Bonds.—The prin- 
cipal of the $3,627 ,000 4% bonds due Oct. 1 1913 will be paid 
at maturity at the Old Colony Trust Co., Boston. the interest 
at the office of Treasurer, South Station, Boston. In their 
stead are issued $3,627,000 5% 50-year bonds. See offering 
of same, V. 97, p. 116. 

Central of Georgia Ry. Co.—FEarnings.— 

June 30. Gross Net (after Other Int. an Preferred Balance, 


Year— Earnings. Taxes). Income. Rentals. Dividends. et wr A 
1912—-13.$13,854,872 $3,004.853 $725,999 $2,507,389 $900,000 $323,4 


that he does not look for any receiver- 


estern rai , but that caution is necessary .—V. 97, 





1911-12. 13,932,153 3,451,977 742,796 2,528,580 -.----- 388198 
—V. 97, p. 666. 
Chicago Indianapolis & Louisville Ry.—EHarnings.—: | 
June 30. Gross Net (after Other Fized Balance, 
Year— Earnings. Tares).'''''~ Tetome. Charges. Surplus. 
[wiPriinhecceaa $6,985,944 $1,587,968 $264,601 $1,314,208 $538,361 
1911-12 mee ecce @ 6,503 .653 1,450,296 199 523 1,240,659 409,160 


During each of the fiscal years there were paid from accumulated surplus 
dividends of 4% on the preferred stock ($199,752 in 1912-13. against $200,- 
000 in 1911-12) and 3%% on the common ($341,136 in 1912-13, inst 
$341,250), leaving a deficit of $2,527 in, 1912-13, against a deficit of $132,- 
090 in 1911-12.—V. 95, p. 968, 1118. 

Chicago Milwaukee & St. Paul Ry.—Reported Plans.— 
Persons interested in the company have, it is reported, 
discussed the making of a new refunding mortgage to pro- 
vide for all of the outstanding obligations of the system and 
also for the future requirements for a long time to come. No 
official action has yet been taken and how soon it is likely 
to come up is not stated.—V. 97, p. 799, 819, 520. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Ap- 
plication.—The company has applied to the Ohio RR. Com- 
mission for authoritv to issue $758,000 gen. M. 4% bonds and 
to sell the same at 81 instead of 78, the price named in the 
application last month (V. 97, p. 520).—V. 97, p. 594, 520. 

Denver & Rio Grance Ky.—Favorable Decision.—Judge 
Riner in the U. S. Distriet Court at Denver, Colo., on Sept. 
24 sustained the validitv of the sale to the company at aue- 
tion on Nov. 23 last of $737,150 stock of the Rio Grande 
Junetion Ry. 

The suit was brought by the Central Trust Co. of N. Y., trustee under 


the Colorado Midland Ry., who claimed that the sale was illegal.—V. 97, 
p. 798, 811, 728. 


Detroit Toledo & Ironton Ry.— Receiver to Resiqn.— 

George P. Johnson, who has b2en receiver since Mav 10 1912, has notified 
the Wallace (Ohio Southern Division) and Bannard (Northern and Southern 
Division) reorganization committees of his desire to resign. The two com- 
mittees are endeavoring to agree upon a new plan which will be satisfactory 
to both interests in place of the separate plans issued some months since. 
This, it is stated, will likely take some time, and meanwhile Mr. Johnson 
may remain in charge of the road.—V. 97, p. 802, 298. 


Dominion Power & Transmission Co., Lid., Hamil- 
ton, Ont.—Staius.—Nesbitt, Thompson & Co., Ltd., Mon- 
treal, have issued a circular showing the companies controlled 
through stock ownership, as follows: 


(a) Hamilton Radial Electric Ry., 30 miles suburban line Hamilton to 
Oakville; (6) Brantford -& Hamilton Electric Ry., 23 miles, Hamilton to 
Brantford. Extension to Galt projected. (c) Hamilton Street Ry., 
entire street railway system in City of Hamilton. Franchise expires 1929, 
but renewable. Extensions in progress. (d) Hamilton & Dundas Street 
Ry. (e) Hamilton Grimsby & Beamsville Ry. (f) Hamilton Electric 
Light & Cataract Power Co., lighting and wer business in Hamilton, 
Ont. (g) Dundas Electric Co., lighting and power business in Dundas. 
(h) Tincoln Flec. Co., lighting and power business in St. Catharines, Ont.; 
(i) Western Counties Elec. Co. (k) Brantford Electric & Operating Co., 
lighting and wer business in Brantford. (1) Welland Electric Co., elec- 
tric light and power business in Welland. also for Welland Canal. (m) 
Hamilton Terminals Co., owning valuable terminals and real estate in 
Hamilton, also head office of the company. 

Thus operates &3 miles of interurban and over 25 miles of city railway 
lines, a total of 108 miles, and also supplies light and power to Hamilton, 
Brantford, St Catharines, Welland,and intervening territory, serving a 

opulation of over 175,000: also has a very valuable water power at 
Hiasee Falls, 33 miles from Hamilton, with a present generating capacity 
of 56,600 h.p., and three transmission lines, the last one erected in 1912 of 
steel towers On its own right of way. 

Gross and Net Earnings Since 1908 (Increase in Net Over 92%). 

1908. 1909. 910. 1911. 1912. 
Gross earnings. _ $1,600,312 $1,691,696 $1,948,510 $2,252,883 $2,563,371 
Netearnings_.._... 625,671 27,747 861,323 1,020.643 1,204, 

The gross earnings are derived in the following proportions: City rail- 
ways, 21%; interurban, 21%; lighting, 22%; power, 30%; sundries and 
terminals, 6%; total, 100%. ) 

For capitalization, &c., see ‘‘Electric Railway Section’’ issued to-day, 
and report, V. 96, p. 647, 716. . 


Erie RR.—NVew Directors.—H: P: Davison of J. P. Mor- 
gan & Co. and E. J. Berwind, Prest. Berwind-White Coal 
Mining Co., have been elected directors to succeed H. MeK. 
Twombly, who died in 1910, and Vice-Prest. G. A. Richard- 
son, who was temporarily relieved from duty last year on 
account of ill-health.—V. 97, p. 728, 439. 


Gainesville Midland Ry.-—Application.—The company 
has applied to the Georgia RR. Commission for authority 
to issue $233,000 Ist M. bonds and $325,000 3-year 6% notes. 

Part of the money will be used to standard-gauge the portion of the line 
from Bellmont Junction to Monroe, 32 miles.—V. 82, p. PT. 

Honolulu Rapid Transit & Land Co.-—Pref. Stock All 
Converted.—The usual quarterly dividend of 2% (the rate 
in effect since March last) has been declared on the stock, 
payable Sept. 30 to holders of record Sept. 27. The com- 
pany announces that all of the pref. stock has been converted 
into common, stock, which now stands at $1,207,500. Com- 
pare V. 96, p. 1629.—V. 96, p. 1701. 
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Illinois Central RR.—Application to List.—The com- | 


any has applied to the New York Stock Exchange to list 
$8,468,000 additional Louisville Division & Terminal 344% 
bonds, due 1953, and $3,000,000 additional refunding M. 
4s, due 1955, making the total amounts to be authorized 
$22,788,000 and $35,740,000, respect.—V. 97, p. 733, 724. 


Interborough Rapid Transit Co.—New Directors.— 

T. DeWitt Cuyler, Edward R. Bacon, Edwin 8S. Marston and Daniel G. 
Reid have been elected directors for 3 years, to succeed Gerald L. Hoyt, 
Ry raga and Geo. W. Young and to fill a vacancy .—V. 97, p. 725, 729. 


International & Great Northern RR.—Deposit of Old 
34M. Bonds.—A. S. H. Jones, 25 Broad St., N. Y., invites 
holders of 3d M. bonds of the old International & Great 
Northern RR. who did not become parties to the reorgani- 
zation plan of 1911 and receive stock in the International & 
Great Northern Corporation (of Va.) promptly to deposit 
their bonds with the Columbia-Knickerbocker Trust Co. of 
N. Y., depositary, ‘“‘in order to enforce their rights.”’ 


It is claimed that the inside interests owning a majority of the 3d M. 
bonds did not nt the holders of the minority bonds (about $400,000) 
a fair and equal opportunity to participatein the reorganization and that, 
as there was no foreclosure of the 3d M. (the 2d M. only being fereclosed), 
the minority holders have a right of action for the same proportion of the 
stock in the Int. Great Nor. Corporation (Virginia holding co.) as was 
distributed to the Ronee 3d M. bondho'ders, namely 114% iC - 92, p. 
1310; V. 93, p. 1105). Mr. Jones and his attorney will act without re- 
muneration other than 5% and 25%, respectively, of amounts recovered, 
but to meet other expenses the depositing bondhclders must pay at once 
1% on bonds deposited, and such further sums as needei. The agreement 
will expire at the end of 5 years, if not before, unless the depositary is noti 
fied to the contrary. All questions as to the continuation of legal proceed 
ings, as well as the acceptance of any sum in compromise, will rest with a 
majority in interest of the depositors.—-V. 97, p. 729, 521. 


Lehigh Valley RR.—Lease of N. J. Lines Denied.—The 
New Jersey Board of P. U. Commissioners on Sept. 19 denied 
the application to approve the”"proposed 99-year lease of the 
property and franchises of the Lehigh Valley RR. of N. J. 
to the Lehigh Valley RR. of Pa., which owns all of the stock 
of the New Jersev company except directors’ shares. 

The Board also requested the Attorney-General to institute ouster pro- 


ceedings to determine the right of the Pennsylvania company to continue 
to operate, as in the past, the lines within the State of N. J.—V. 97, p. 595. 


Manistee & Grand Rapids. RR.—Receiver’s Sale.—The 
property was bid in at receiver’s sale on Sept. 10 for $250,000, 
the upset price fixed by the Court, by David G. Joyee, 
James Stanley Jovee and Frank P. Leffingwell, of Chicago, 
representing stockholders who controlled the road. Com- 
pare V. 97, p. 365. 


Maryland & Pennsylvania RR.—New Bonds.—-The 
stockholders will vote on Sept. 30 on authorizing an issue of 
$500,000 bonds for improvements, of which $300,000, it is 
reported, will be issued at once.—V. 95, p. 553. 


Massachusetts Northeastern Street Ry. Co.—Bonds, 
&c.—David A. Belden of Haverhill, Mass., President of 
this subsidiary of the New Hampshire Electric Ry., in letter 
of Sept. 22, confirming the statement published last week 


under caption of that company (p. 803), savs: 

Of the new issue of $1,000,000 bonds of Massachusetts Northeastern, 
$330,000 will be he!d to retire the outstanding $230,000 of the Citizens’ 
Electric Street Ry. Co. and $100,000 of the outstanding bonds of the Ames- 
bury & Hampton Street Ry. Co. The balance will be sold to retire the 
floating debt of New Hampshire Electric Railways. The common and 
a stock petitioned for will, when issued, become the property of 

ew Hampshire Electric Railways, and will not be ofered to the share- 
holders. irculars describing and offering the bonds are not yet ready. 


Memphis Dallas & Gulf RR.—Details of Mortgage.— 
The Ist & ref. mortgage recently made to the Mississippi 
Valley Trust Co. of St. Louis, as trustee, secures an author- 
ized issue of $3 600.000 30-yr. 6% gold bonds dated July 1713. 


The bonds are subject to call at 101 and int. on any interest day (Jan. 
and July 1) up to Jan. 1 1918 and at 103 and int. thereafter. Denomina- 
tion $1,000 and multiples (c*). Of the bonds, $1,015,000 are issuable at 
once, $420,000 are reserved to retire the $420,000 Memphis Paris & Gulf 
lst M. 6% bonds dated Jan. 1 1908 and the remaining $2,165,000 for road 
ag et or constructed and completed at the rate of $18,000 per mile 
in 5-mile sections.—V. 97, p. 237. 


Middletown Unionville & Water Gap RR.—Plan.— 
The N. Y. Susquehanna & Western, having given notice 
that it will discontinue operating the road, the bondholders’ 
committees have prepared a plan providing for the inde- 
pendent reorganization of the property, and this plan is now 
before the N. Y. P. S. Commission for approval. A eir- 
cular sent to the depositing Ist and 2d M. bondholders 
gives the depositors till 3 p. m. Oct. 10 to dissent from the 
following plan: 


cropeess Capitalization of New Company. 
Common stock in $100 shares, to be held in 5-year voting trust 

with right in majority of voting trustees to sell the same_ -__- - - - $150,000 
Ist M~. 20-year 6% bonds (Empire Trust (>»., trustee). Total 

auth. issue $500,000. Immediate issue to be_______..------- 200,000 

Reserved for corporate requirements, $25,000; for 

future extensions, betterments., uipment, &c., 
under restrictions of mortgage $275,000 0..-..----- $300,000 

2d M. 20-year 6% non-cum. adjustment income bonds, callable 

at par and interest de 250,000 

The depositing Ist M. bondholders will receive at their option either new 
lst M, bonds for the deposited bonds, exclusive of interest, $ for $, or 95% 
in casn. The depositing 24 M. bondholders will receive for each $100 
2d M. bonds $100 in adjustment bonds and $50 stock. The 2d M. com- 
mittee, having,in order t» protect, the, property, purchasel more than a 
majority of the outstanding Ist M. bonds, and borrowed the money from 
the Empire Trust Co. to pry for the same, has contracted to sell to Garrett 
T. Townsend, at 95 and int., all the $200,000 new Ist M. bonds, and he has 
agreed to sell back to the committee at the same price as many thereof as 
will be required to make the exchange with the dep)siting Ist M. bond- 
holders. The committees will receive as compensation $25,000 stock. 
Present issues $150.000 Ist M. and $250,000 2d 

An agreement has been reached with 


; the N. Y.S. & W. RR. Co. and the 
Erie RR. by which the reorganized company will have the use in perpetuity 
both of the términals in Middletown and of the 1% miles of track used in 
entering that city, by assignment of lease of same with consent of the lessor 
(the N. Y. Ont. & Western RR.) and otherwise, and the N. Y.S. & W. RR. 
sells t» the 2d M. committee $55,100 of the Ist M. bonds at 75 and int. 
from Mar. 1 1913, and will pay into court the net income of the property 
from Mar. 1 1913. 

Rober G. Starr. ?0 Broad St., is Secretary of reorganization com- 
mittee.—V,. 97. Dp. 803. 





Missouri Oklahoma & Gulf Ry.—Construction.—The 
directors of the Oklahoma City Terminal Ry. (V. 93, p. 469), 
which was organized to handle the bonus for terminals, 
Sept. 16 issued a statement to the effect that the M. UO. & G. 
officials must make some reliable showing by Oct. 15 of their 
ability to construct the proposed line between Oklahoma City 
and Henryetta, or subscriptions to the bonus fund would be 
returned to subscribers. 


The statement says that by the time litigation was disposed of ‘‘conditions 
both in Europe and in this country, to say nothing of the r crop condi- 
tions in Oklahoma, had become such as to make it nenctiontiy im ible to 
raise more money in France, where the M. O. & G. was financed. Announces 
ment was made from time to time by officials of the M. O. & G. that they 
had not abandoned the intention of building to Oklahoma City, but were 
only waiting for the Balkan war situation and other complications in Europe 
to clear up so that work could be started.’" Compare V. 97, p. 444. 


Morris & Hssex RR.—0Offering of Bonds Guaranteed by 
D. L. & W. RR.—Kean, Taylor & Co., New York, having 
sold two-thirds of the issue, are offering at 84 and int., 
yielding about 4.20% (see adv. on another page), the re- 
mainder of their block of $2,810,000 Ist Refunding M.34%% 
gold bonds, guaranteed, principal and interest, by the Dela- 
ware Lackawanna & Western RR. Co. Dated Dec. 1 1900 
and due Dec. 1 2000. Interest payable J. & D. in N. Y. 
Par $1,000 (c*). Farmers’ Loan & Trust Co., N. Y., trustee, 
These bonds are described as a legal investment for savings 
hanks and trustees in N. Y., N. J., Conn., R. I., ete. 


Digest of Circular of Kean, Taylor & Co. 

Road forms part of the main line of the D. L. & W. RR. and provides 
that company with its only entrance into Hoboken, N. J., and terminals 
in that city. On Dec. 10 1868 the D. L. & W. took a perpetual lease of 
the property and guaranteed principal and interest of bonds and 7% divi- 
dends on the stock (now $15,000,000). These Refunding bonds ($17,- 
594,000 outstanding) are a lien on the entire property, subject to $5, ,000 
7% bonds, due May. 1 1914, and $11,677,000 7% bonds, due June 1 1915, 
to retire which Refund nds are reserved. After June 1 1915 these 
Refunding M.bonds will me a first lien on all the property, including 
118.07 miles of road (101.91 miles double-tracked), extending from Ho- 
boken to Phillipsburg, N. J., and from the main line west of Bergen Hill 
to the main line near Dover, N. J., also 251.20 miles of sidings, valuable 
terminal yards and passenger station at Hoboken, &c.—V. 94, p. 560. 


Nashville (Tenn.) Ry. & Light Co.—Dividends.—A 
dividend of 234% was paid on $4,000,000 common Aug. 30. 
Dividend Record of Common Stock (Per Cent). 

1909. 1910. 1911. 1912. 1913. 
July, 1 Feb., 1%; May, 3; Aug., 2% 


3 34 5% 
Also special dividend of 11% May 15 1912. See V. 94, p. 1449; V. 95, 
p. 1608.—V. 96, p. 863. 


New Jersey & Pennsylvania RR.—Sale.—Vice-Chan- 
eellor Stevens on Sept. 16 held that unless the consent of all 
the bondholders could be obtained the proceeds of receiver’s 
certificates should not be permitted to be used to keep the 
road in operation, as the earnings were not equal to the op- 
erating expenses, and the road should be sold at once. 

Receiver Pitney has, it is said, announced that the road will cease to be 


operated after Oct. 5, as it has been impossible to raise sufficient money 
to put the same in proper repair.—V. 96, p. 1630. 


New Orleans Great Northern RR.—Possihle Bond Issue. 
—Inguiry, it is stated, was recently made in T.ondon with 
the view of placing ablock of $500,000 bonds.—V. 95, p. 1605. 


Ozark & Cherokee Central Ry.—Assent Must Be Prac- 
tically Unanimous.—The receivers of the St. Louis & San 
Francisco have stipulated that the plan outlined last week 
shali not become operative unless the bondholders shall 
give practically unanimous assent thereto by depositing 
their bonds or certificates of deposit with the Girard Trust 
Co., Philadelphia, or the Columbia-Knickerbocker Trust 
Co., New York. See V. 97, p. 803. 


Pacific Gas & Electric Co., San Francisco.—WNotes 
Offered.—Subject to approval by Cal. RR. Comm., N. W. 
Halsey & Co. and Harris, Forbes & Co. offered recently 
at 99% and int., yielding about 634%, $4,500,000 6% 
gold notes, dated July 1 1913 and due June 25 1914, but re- 
deemable at any time at 100% and int. Interest pavable 
Jan. 2 and June 25. Par $1,000 c*. Trustee, F. N. B. 
Close (V.-Pres. Bankers Trust Co.), New York. On 


Sept. 24 it was announced that the entire amount had been 
disposed of. 


Data Furnished to Bankers by 2d Vice-Pres. A. F. Hockenbeamer 
San Francisco, Sept. 20 1913. é 
Our operations extend into 30 counties of California, having an area of 
37,452 sq. miles and a population at the 1910 Census of 1,324,476, includ- 
ing the cities of San Francisc>, Oakland, Sacramento, San Jose and 208 
Other communities. The company has electric-power plants with a total 
generating capacity of 184,327 h.p., 90,227 h.p. of which is hydro-electric. 
t also has under construction water powers with an aggregate generating 
capacity of 190,000 h.p., notably a hydro-electric development on the Yuba 
and Bear rivers, upon which it had to Aug. 31 expended $5,169,000, but 
from which no return has as yet been realized. he first section of this 
development, cOmprising over 33,000 h.p., and including the transmission 
lines necessary to convey this energy to the market, will be in operation 
before the close of this year. 


Earnings for Year ended June 30 1913. 
BRsa emiiiond $15,384,497 | Int. on bonds now out___$3,902,890 


6,471,987 | Interest on these notes... 270,000 


Balance, surplus, over total present interest charge. _-_..----- $2,299 .097 

Annual sinking fund requirements on bonds amounts to approx. $800,000. 

Note Issue.—-These $4,500,000 6% notes, in addition to being a general 
obligation of the company, are secured by pledge of $3,200,000 ‘‘General & 
Refunding Mortgage” 5% bonds and $5,000,000 General Lien 6% bonds, 
‘series A’ (V.97,p.522). The General Lien bonds are secured by a mort- 
gage on our entire property, subject to the “General & Refundin ortgage’” 
bonds and the divisiona! bonds, of which there are outstanding in the hands 
of the public $24,986,000 and $50,914,800, respectively. During the life 
of the notes no additional General Lien bonds can be issued. The total 
authorized issue of these notes is $7,000,000, but the final $2,500,000 escrow 
notes can be issued only under carefully guarded restrictions for additional 
property. &c., and then only upon pledge of additional ‘‘General & Ref. 

.’ bonds. Until the total amount of the ‘‘General & Ref. M.’”’ bonds 
deposited aggregates $5,000,000, the company cannot dispose of additional 
bonds of that issue. The notes precede $10,000,000 pref. stock and $31,- 
998,750 common stock, having a present aggregate market value of more 
than $20,000,000. See annual report, &c., V. 97, p. 514, 522, 803. 


Pennsylvania RR.—Bids for Cambria Steel Co.— 
See that company under “Industrials’’ below. 


Sale of Coal Holdings.—Pres. Samuel Rea announces that 
the directors have decided to sell the securities held by the. 
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eompany in the Susquehanna Coal Co. and other anthracite 
coal companies which for nearly 40 vears past have been 
attached to the system.—V. 97, p. 803, 666. 


Rapid Transit in N. Y. City.—Contracts Approved, &c. 

The P. 8S. Commission yesterday after a public hearing approved the 
form of contract for section No. 1 of the Whitehall St. line to be operated 
by the New York Municipal RR. Corp. (Brooklyn Rapid Transit Co.), 
covering the of the route in Manhattan between Trinity Pl. and Mor- 
ris St., via Broadway and Bowling Green to Whitehall St. and the East 
River. The Commission also directed that public hearings be held on 
Oct. 14 on section No. 2 of the Whitehall-Montague St. line and section 
No.3 of the Park Pl. William and Clark streets lines, the two sections to 
be operated respectively by the New York Municipal Corp. and the Inter- 
borough Rapid Transit Co. 

The earnings of the Centre St. loop line from Aug. 4, when operations 
eget, to Aug. 31 (28 days), with only 2 of the 4 tracks in operation, were 
$722,271. After deducting rentals, taxes, operating expenses, charging 
off 15% for maintenance and depreciation, and deducting a proportionate 
amount of the preferential payment to be allowed the B. R. T., as lessee, 
there remained a balance of $22,870. The city’s investment in the line 
is $6,500,000, and at 544% the interest and sinking fund charges on that 
amount are $25,685, leaving a deficit for the first 28 days of cperation of 
only $2,814. This is considered very satisfactory, since the line, it is stated, 
is carrying less n half the traffic it will bear when the new lines under 
construction are connected up. 

A statement was issued by the P. S. Commission on Thursday saying 
that for the year ending June 30 last the profits of the Interborough Rapid 
Transit Co. exceeded the preferential allowed to it under the new subway 
contract as the equivalent of present earnings by $1,100,000 on subway 
operations. The cost of operations of the elevated lines, which had been 
imcreased by taxes and other items and the earnings on these lines, fell below 
the preferential by only $61,000. If the dual subway agreement were in 
effect, the excess earned by the subway would be put int» the pool, from which 
the city and the company would draw out their share in accordance with 
the terms of the contract. These figures, the Commission says, indicate 
that the earnings of the new lines will exceed the preferential allowed to the 
company and that there is no likelihood of a deficit, which would have to 
be made good under the contract out of future earnings before the city 
could begin to get a return On its investment.—V. 97, p. 730, 522. 


Rio Grande Junction Ry.— Decision.— 

See Denver & Rio Grande RR. above.—V. 95, p. 1542. 

St. Louis & San Francisco RR.—Payments by Receivers, 
&c.— Judge W. H. Sanborn in the U. S. Dist. Court at St. 
Paul on Sept. 20 authorized the receivers to expend about 
$1,500,000 for payment of principal and interest on certain 
obligations and for extensions, &e. 


Authority was given to pay: (a) Interest due Oct. 1 on $1,440,000 Ozark 
& Cherokee Central Ry. Ist M. 5s (provided the holders agree to the plan 
for not over one year’s extension of principal—see above and V. 97, p. $03); 
(b) $191,975 to cover principal and interest on ‘Frisco Construction Co. 
Copmant notes due Sept. 1 (V. 97, p. 730). 

The receivers were denied permission to pay $78,000 interest due Sept. 1 
on the $2,600,000 6% gold notes of 1912, secured by pores (V. 95, p. 751) 
of bonds and stock of San Benito & Rio Grande Valley and stock of New 
Orleans Texas & Mexico and Kirby Lumber Co. They were further direct- 
ed to dispose of the 12-mile Rio Grande Ry. 


Reorganization Matters—iutlook for a Readjustment .— 

Judge Sanborn is quoted as saying: ‘‘The operation of the road has been 
a credit to the Federal receivership. The outlook is far better than it was 
a few months ago. We ought to know by Oct. 15 whether the company 
will be able to pay other than preferred claims.”’ (estimated at $3,500,000). 

James Campbell of St. Louis, who holds about 40,000 shares of stock 
(common, Ist pref. and 2d ye .), issued on Sept. 24 a statement deprecat- 
ing as unnecessary any N. Y. committee for the stock, St. Louis being, he 
says, the natural headquarters for such a committee. Mr. Campbell adds: 
‘I have made a terttative agreement with able counsel to take care of my 
interest should any legal controversies arise which may be unfair to the 
interests of the holders of all classes of stock, upon reorganization. It 
will not be necessary for those who desire to join with me to make immediate 
deposits of their stock, and there will be no fee paid to me for my services, 
the only expense incident thereto being counsel fees and clerical hire. 
Should you desire to join with me under these conditions, it will only be 
necessary at this time for you to sign and return the enclosed letter, indi- 
cating therein the amount and class of your holdings.’’—V. 97, p. 803. 


San Antonio Uvalde & Gulf RR.—Application.—The 
company has applied to the Texas RR. Commission for au- 
thority to issue $800,000 additional bonds. 


The Commission on May 23 last authorized the issuance of $2,863,000 
bonds. Compare V. 96, p. 1630.—V. 96, p. 1774. 


Southern Ry.—Financial Plans.—Bankers affiliated with 
the company are quoted as saying that steps are being taken 
to simplify the raising of funds for necessary capital require- 
ments and the retirement of maturing issues, possibly 
through the creation of a new blanket mortgage on the road 
and its controlled properties, but that sufficient progress 
had not yet been made to admit of announcement of the 
plan, whieh will probably take some months to work out. 
—V. 97, p. 366, 300. 


Toronto Hamilton & Buffalo RR.—Dividend.—A quar- 
terly dividend of 144% has been declared on the $3,500,000 
stock, the greater part of which is owned by the New York 
Central system and the Canadian Pacific Ry., payable 
Oct. 1 to holders of record Sept. 24. 


In October 1912 $1,000,000 new stock was issued at par for improvements, 
a cash dividend of 20% on the stock (then $2,500,000) being paid at the 
same time, calling for $500,000 (V. 95, p. 1041).—V. 96, p. 1631. 


United Gas & Electric Co. ‘of Conn.), N. Y. City.— 
Plan Approved.—The stockholders on Sept. 24 formally rati- 
fied the plan providing for the acquisition of the American 
Cities Co. common stock, &c., as cited in V. 97, p. 597.— 
V. 97, p. 726. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas Co. of Phila.—Bonds of Sub. Co.— 

See Western United Gas & Electric Co. below.—V. 96, p. 1775. 

American Locomotive Co.—Notes.—Curtis & Sanger are 
offering, at prices to net 514%, a limited amount of the $4,- 
800,000 outstanding 5% gold notes, due in July 1915, 1916 
and 1917, but callable at 102 and int. See report V.97, p.394. 


American Malt Corporation, New York.—Pref. Divi- 
dend Reduced.—The directors on Sept. 24 declared a dividend 
of 2% on the $8,729,910 6% eumulative pref. stock, payable 
Nov. 3 1913 to shareholders of record Oct. 16 1912. This 
contrasts with 244% each in May 1913 and Nov. 1912, 2% 
each in May 1912 and Nov. 1911, 1% each in May 1911 and 
Nov. 1910 and with 244% each six months (5% per annum) 
from Nov. 1908 to May 1910, inelusive. 


The American Malting Co., the operating company, has declared a divi- 
dend of $1 24 a share on its $14,440,000 preferred stock, payable on Nov. 3. 
This compares with $1 55 each in May 1913 and Nov. 1911, $1 24 each in 











Div. Am. Malt. Corp. pref., abt_ 





May 1912 and Nov. 1911, with 62 cents each in May 1911 and Nov. 1916 
and with $1 56 half-yearly (3.12% a year) from Nov. 2 1908 to May 1910. 
The Amercian Malt Corporation, as owner of an amount in excess of 
141,512 shares (98%) of Swf preferred ,will receive from the divi- 
dend now declared about $175,475, which is just sufficient to cover its 
own 2% distribution. 


Preliminary Statement for Year ending Aug. 31 1913 (compare V. 91, p. 1250) 


git eR Sara... SI AONE, ABO, BP 
Pref, dive. paid in November____ $179,056 $223'820 $179'056 $89.52 


Pref. divs. following May_.(not declared) 223,820 17 


“ata a... een Oe 
only in ME ecdKcsheswaane ; 362,679 
Div. to Am. Malt Corp., about. 372% 475 4@436,49 347 ,860 
175,475 436,496 347,860 #£173,930 


*1.24%. @3.30%. 02.48%. ¢2%.—V. 97, p. 804, 736. 


American Rolling Mill Co., Cincinnati.—S/ock.—The 
“Cineinnati Tribune” on Sept. 21 said: 


The plan to issue common stock to take up a large issue of notes placed 
last year provides in brief for an issue of 20% of the present common stock , 
giving the holder of each 100 shares 5 shares of the new issue at 150, payable 
in five annual installments. In addition, another stock issue up to 25% 
of the capital stock of the company will be made and a stock dividend wili 
be declared to the then holders at the rate of 4 shares for each 100 shares 
held, this stock to be at parity with all other stock issued.—V. 94, p. 1121. 


American Tobacco Co.—WNew Director and Vice-President. 

Benjamin B. Hampton, who has been connected with the company since 
early in 1912, has been elected a director to succeed P. H. Hanlon, who re- 
signed some months ago. Mr. Hampton and W. H. O'Brien (the latter 
in place of M. C. Patterson) have been chosen vice-presidents in charge 
of the smoking tcbacco and manufacturing departments, respectively. 
Mr. O’Brien has been with the company for many years. Mr. Hampton 
was formerly connected with ‘‘Hampton’s Magazine.’’—V. 96, p. 1631. 


Arundei Sand & Gravel Co.—VFirst Pref. Distribution.— 
An initial dividend of 315% has been declared on the $1,- 
000,000 7% non-cum. pref. stoek, payable Oct. 1 to holders 
of record Sept. 27.—V. 96, p. 489. 


Assets Realization Co.—Remains on 7% Basis.— 

A dividend of 1% has been declared on thestock, payable Oct. 1, making, 
with the distributions of 2% each on Jan., April and July 1,atotal of 7% 
for the year 1913. This is the same rate as previously maintained by equal 
quarterly distributions of 1°4 % from the time of the change in April 1911 
to One new single class stock. 

A statement says: ‘‘While the company bas a large amount of profitable 
business in process of realization, in view of the financial depression which 
has been generaliy evident during this year and the conseguent inability 
to dispose of securities, the directors have not thought it advisable to in- 
crease the dividend for this year over the rate paid in previous years.’’ 
—V. 96, p. 860, 881. 


Bell Telephone Co. of Canada.—-Bonds Ojffered.—Lee, 
Higginson & Co. offered this week at 98% and int., yielding 
5.15% (see adv.), a block of $4,500,000 new 5% bonds, dated 
1895 and due April 1 1925. Interest payable A. & O. at 
Bank of Montreal in Montreal and London at $4 86 per £. 
Par $500 and $1,000 (c*). Outstanding, including this 
block, $11,149,000. The bonds having all been sold, the 
adv. appears on another page for record purposes. 


Digest of Statement by Pres. C. F. Sise, Montreai, Sept. 23 1913. 

Organization, &c.—Incorporated in 1880 under Special Act of the Do- 
minion of Canada, and operates a telephone system in the Provinces of 
Quebec and Ontario. Its long-distance lines comprise 64,321 miles of 
wire and 9,136 miles of poles, and on Dec. 31 1912 it had 192,748 telephone 
subscribers, contrasting with 111,118 in Dec. 1907. Also has arrangements 
for exchange of business with about 474 independent companies, serving 
over 54,942 subscribers. The company is capitalized as follows: 


Capital stock (authorized, $30,000,000) issued, including $3,- 

000,000 subscribed at par in Jan. 1913, on which $1,451,451 

ee Gee We ee Se I cin ccd de cdue consewces $18,000 ,000 
5% bonds due 1925 (auth. by shareholders, $11,250,000) __—_- 11,149,000 

The present quotation for the stock is about 152. Dividends at the rate 
of 8% have been paid continuously since Jan. 1 1886. 

Bonds .—Part of an issue limited in amount by Act of Canadian Parltia- 
ment to 75% of the paid-up capital stock. The company’s charter makes 
the bonds a first charge upon all lines, works and plant; plant account 
Dec. 31 1912 (not including rea: estate) as verified by chartered accountants, 
$24 392,094, or over twice the bonds ($11,149,000) now out. The proceeds 
of the present issue will be used for the extensions. Additions to plant in 
1912 aggregated $3,860,767. 


Earnings, &c., Cal. Years (Present Interest Charge to be $557,450). 
1907 190 1 11 12 


; 9. 910. 1911. 1912. 
Subscribers, No. 111,118 114,735 133,910 153,959 192,748 
Gross revenue -.$4,829,657 $4,949,197 $5,510,685 $0,476,848 $7,638,304 


Inc. aprpiicable to 

bond interest. 1,223,767 1.651,339 1,729,575 1,657,814 1,880,185 
Bond interest... 179,970 182,45 82,450 231,9 . 

Among the directors are Hon. Robt. MacKay and Robt. Archer, direc- 
tors of the Montreal Trust Co.. Montreal, and the following officers of the 
American Telephone & Telegraph Co: Pres. T ail, Vice-Presidents 
U.N. ar. and H. B. Thayer and Treasurer Wm. R. Driver. See 
V. 97, p. 519. 


Bessemer (Ala.) Coal, Iron & Land Co.—3-Year Notes. 
—Howard R. Taylor & Co., Baltimore, recently offered at 
97 and int. the small unsold portion of a closed issue of $275,- 
000 6% collateral trust 3-year notes of 1913, due April 1 1916, 
par $1,000. A circular says: 

Secured by the property (34,000 acres coal lands in Alabama) of the North 
River Coal Co., through deposit of entire issue of $275,000 Ist M. bonds 
and control of the capital stock of said company. The lands are valued 
at $750,000. The notes are also the direct obligation of the Bessemer 
Coal, Iron & Land Co., with assets of $3,000,000, a bonded debt of only 
$375,000 (V. 92, p. $83) and capital stock of $1,700,000, receiving 4% 
dividends. For the past six years the average annual surplus applicable to 
dividends of the Bessemer Coal, Iron & Land Co. has been about $100,000, 
or over five times the interest charges on these notes. See V. 92, p. 958. 

Buffalo (N. Y.) Gas Co.—Re-hearing Denied.— 

The P. 8. Commission has denied the application of the city for a re- 


hearing in the case in which the Commission in April last made an order 
reducing the price of gas consumed by the city to 90c. per $1,000 cu. ft. 
Compare V. 97, p. 804, and report, V. 97, p. 296, 239. 

Cambria Steel Co.—-Possible Change in Control.-—Both 
Emil Pollock of Cincinnati, representing certain steel inter- 
ests of the Middle States, and Henry C. Frick, in behalf of 
himself and other Pittsburgh capitalists, are credited with 
wishing to acquire the control of this property. The com- 
panies of the Pennsylvania RR. system own the control 
and have long been reported as inclined to part with the same 
provided a satisfactory price could be obtained. The ‘‘New 
York Sun’”’ on Sept. 24 said: 


’ 'The Pennsylvania owns $22,504,100 of the Sotnpenys $45,000,000 stock. 
The next largest holder of stock is Henry C. Frick. It is understood that 
Emil Pollock, President of the Pollock Steel Co. of Cincinnati, has made a 
bid of $50 a share for the Pennsylvania's stock, its par value, but that the 
railroad will not sell for less than $60 and a guaranty that any minority 
interest selling stock will receive the same price for it. ; 
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The other bidder for the control of the company is said to be H C. 
Frick, allied with President Donner of the company. Mr. Frick oo ares. 
e Pennsylvania RR. When asked about the report that he was a 
bidder for the control of the Cambria Company yesterday he said: “I know 
nothing about the matter except what I have read in the RarpeDes. | 
It is understood that Mr. ck’s hol of Cambria stock about 
$e eaten a te Pollock St sel ~w- “Iron Age” of Nov. 10 1911 
ement as to Polloc eel Co. from “Iron Age” of Nov. : 
The Pollock Steel Co. of Cincinnati, which was recently o ; 
taken over the business of the Block-Pollock Iron Co. Gin nnati. The 
officials are: Pres., Emil Pollock; Vice-Pres., Maurice E. Pollock; Treas. 
and Gen. Man., Bernard E. Pollock; Sec., Julian A. Pollock. For many 
ears the plant, which is located in Carthage, a suburb of Cincinnati, has 
been given over to the manufacture of large fo , princi y car axles 
and other railway forgings, machine and engine builders’ rrsings both 
light and —_a- The annual capacity has been Tr 100, tons, with 
over 50% of the total running in car axles. [An Ohio corporation with, 
it is said, $400,000 capital stock. Among the directors is reported to be 
Leopold Block, Treasurer of the important Inland Steel Co. V. 97, p. 
295) —vV. 96, D,. 1366, 851. 


Canada Iron Co.—Permanent Liquidators.— 

Justice Beaudin on Sept. 18 appointed the Montreal Trust Co. and Edgar 
McDougall joint liquidators, following a meeting of the creditors of the con- 
cern. lans for a reorganization are be worked out. The first and 
second M. bondholders will meet on Oct. 17 to consider the authorization 
of the trustee to borrow $250,000 to carry on the business.—V. 97, p. 730. 


Canadian Locomotive Co., Ltd., Kingston, Ont.— 
June 30. Net Other otal Bond Depr.,&c.,Pf. Divs. Balance, 
Year. Earns. Inc. ne. Int. af (7%) Surp. 
1912-13. .$377,043 $19,842 $396,885 $90,000 $87,623 $105,000 $114,262 
ey ae a a “— 326,380 90,000 35,232 105,000 96,14 

—V. 95, p. : , 


Carbon Steel Co.—Swit Against Former President.— 

A suit was brought in the Supreme Court in this city on Sept. 19 to re- 
cover $215,866 from Frank B. Robinson, who was President of the com- 
pany from 1906 to 1911 and a director before and after those years. It is 
alleged that the defendant while President “acquired to himself moneys 
of the plaintiff at various times and in various amounts over and above his 
lawful salary as President ,’’ amounting to the sum demanded .—V.95,p.1210 


Central & South American Telegraph Co.—Parily Esii- 
mated Earnings.—¥or 3 and 9 months ending Sept. 30: 





3 Mos.— Tot. Inc. Net Income. Dividends. Bal., Sur. Total Sur. 
SUES 3300 $365,000 $209,856 (114%)$143,565 $66,291 $3,256,250 
1912 ----- 353,500 200,000 (134%) 143,565 56,435 2,942,791 
1913 -_..-$1,209,500 $761,780 (414 %)$430,695 $331,085 $3,256,250 
| pene 1,213,000 762,218 (444%) 430,695 331,523 2,942,791 


—V. 96, p. 1699, 1843 


Citizens’ Gas Co. of Indianapolis.—Report.— 

See ‘‘Annual Reports” on a preceding page. 

Bonds.—The company, having in progress extensive im- 
provements, sold last February at 95 $450,000 of its First 
& Ref. M. (now Ist M.) 5s of 1912, deliverable as funds are 
required. The P. S. Commission of Indiana on Sept. 17 
gave its assent to this issue. 

These bonds, when all delivered, will make $1,470,000 of the issue out- 


standing; $91,000 of the $450,000 had been paid for prior to June 30 and 
an additional $49,000 between then and Sept. 17. Compare V. 95, 


p. 238, 178. 
Colorado Fuel & Iron Co., Denver, Colo.—Earninags.— 
June 30 Gross Net Other Fized Balance, 
Year— Earnings. eget Income. Chges.,&c. Surplus. 
1912-13... .- $24,315,887 $3,620,266 $755,628 $2,648,703 $1,727,192 
 ) = 24,268,452 3,772,281 676.693 2,647,746 1,801,228 
1910-11___-. 22,934,685 3,478,349 — 671,599 2,890,276 1,259,672 


A yoeety dividend of 8% has been declared on the $2,000,000 pref. stock, 
payable out of the earnings of the fiscal year 1912-13 in two installments 
of 4% each on July 1 1913 and Jan. 1 1914, calling for $160,000: a distri- 
bution of 35% was also made on Mar. 20 1913 on account of the accumu- 
lated dividends (74%), calling for $700,000; deducting these payments, 
aggregating $860,000, leaves $867,172. From the earnings of 1911-12 an 
annual dividend of 5% ($100,000) was paid in 2 installments, of 2% % each, 
on July 20 1912 and Jan. 20 1913, leaving $1,701 ,228.—V. 97, p. 53. 


~ Colorado Power Co.—sStatus.— Pres. G. H. Walbridge, 
N. Y.,, August lst 1913, wrote in substance: 


The company acquired on April 14 1913 the properties and franchises 
formerly belonging to the Central Colorado Power Co. and the Leadville 
Light & Power Co. On July 21 1913 it also acquired all the stock of the 
Saiida Light, Power & Utility Co., which owns free of all liens two hydro- 
electric plants of about 2,000 h. p. rated capacity, an auxiliary steam plant 
and distribution lines, &c., supplying electricity for light and power in 
Salida, a growing city of about 5,000 inhabitants, with railroad shops, 
a smelter, granite works, &c., and surrounded by an excellent farming 
district. The Satida company, whose property, &c., will eventually be 
transferred to the Colorado Power Co., earned for the cal. year 1912, gross, 
$59,089, and net, $39,928. 

The general condition of the Colorado Power Co. is improving steadily 
but slowly. It has adequate working capital and, with ample maintenance 
and minor improvements, the physical condition is better than at any 
previous time. The earnings, both gross and net, are increasing steadily, 
some important contracts having been taken since Jan. 1, and the indica- 
tions are that such increase will continue. In common with other parts of 
the country, Colorado is suffering from stagnation, and conditions in the 
mining districts remain poor. The improvement in earnings is therefore 
gratifying, and it is to be hoped that with a restoration of normal business 
conditions, the income will show still further improvement. 


Consolidated Income Account, Including the Salida Co. (Inter-Co. Charges 
Eliminated)—July 31 Years—6 Months ending July 31 1913. 
1909-10. 1910—-11.Inc., %1911-12. Inc. over 1911. 6 Mo.'13 
ae Caspar x, 8370.583 $575,942 55.4 $633,311 $57,369 10.0% $335,085 
p. 
exp.) ..--- $139.615 $332,785 138.4 $419,689 $86,904 26.1% $225,275 
Operating expenses in 1912 decreased $29,535, or 12.1%, compared with 
1911. About Nov. 1 1913 a report will be made for the six months ending 
Oct. 1, together with a balance sheet, &c. (Compare V. 95, p. 1606.) 


Data from Reorganization Committee, N. Y., Aug. 1 1913. 

The Colorado Power Co. has issued in temporary form (@) common stock 
[total auth. issue $15,000,000 in $100 shares ; (0) pref. 7 d.) stock, 7% 
cumulative [total auth. issue $5,000,000, par $100; (c) First M. 5% gold 
bonds bearing int. (semi-ann.) from May 1 1913, payable May 1 1953, 
secured by a mtge. to Columbia-Knickerbocker Trust Co., as trustee, 
covering all physical properties and franchises owned and all the stock of 
the Salida Light, Power & Utility Co. 

The stock was issued on April 14 1913, but the issue of the bonds was de- 
layed till July 21, pending the sale of $700,000 of the bonds, in order to pur- 
chase the stock [500 shares] of the Salida Light, Power & Utility Co. and pro- 
cure additional cash capital. 

All the bonds of the Central Co. and the Leadville Co. were depos- 
ited under the plan snoare $96 000 of the $10,449,000 Ist M. bonds and 
$26,275 of the $1,303,500 2d M. bonds of the Central Co.,and $7,000 of 
the $757,000 bonds of the Leadville Co. 

(The reorganization plan of Feb. 28 1913, under which the new company 
was formed, differs as to financial details from the plan of Nov.25 1912 
4g 95, p. 1606, 1610; V. 96, p. 656) merely in giving to the old Ist and 2d 

. bondholders, along with 25% in new bonds and new pref.stock, respec- 
tively, 90% (instead of 75%) in common stock. 


Outstanding Securities of New Company Issuable in Exchange or Otherwise. 


Exchange— Owtstand’g. New Bonds. New Pref. New Common. 
Ist M. 5% bonds.$10,449,000 25%-$2,612,250 | -—.._---.- 90%—-$9 ,404,100 


24d M. 5% bonds. 1,303,050 é-______.. 25 %-$325,762 50 90%— 1,172,745 














Leadville 6s ___.- a AS SRI, 8 i Ee oe 
Other purposes... -.-...-.-. 760,750 99,237 50 423,155 
Total nowowm.. —_.....--. $4,130,000 $425,000 00 $11,000,000 








Sa 


(The new bonds are redeemable on any int. day at 105 and int. after sin 
weeks’ notice, either ” ) woue or for sinking d, which in 
1918, will receive yearly in cash for 8 years an amount eq to % 1 
of eS ee bonds and from 1926 to 1952, incl., 1% yearly. Total th. 
,000,000; but bonds additional to the present $4,130, 

4 age the value to ent impts. 


c e, including the bonds proposed to issued. American seri 
$1 00), ,000 or multiples (crar) , have prin. and int. Ly egy ay in NoY. 
aT, ompany may also issue International series pores e p. & i. either in 
N. Y. or, at holder’s option, in Paris, at rate of 5,175 francs per $1,000;. in 
London, at £205 4s. 2d.; in Berlin, at 4,200 marks, or in Ams at 
2,480 guilders; also English series, par £200: French series, par 500 francs; 
German series, 1 marks; Netherland series, 1,000 guilders. 
Pres.. G. H. Walbridge; Sec., Irvin W. Day.—V. 96, p. 1091. 


Commonwealth-Edison Co., Chicago.—Ratified.— 

The stockholders on Sept. 25 ratified the proposition to merge the Cos- 
mopolitan Electric Co. crease authorized stock from $40,000,000 to 
$50,000,000 and pay a 10% stock dividend. 


President Insull Becomes Chairman of People’s Gas Lt. Board. 
See People’s Gas Light & Coke Co. below.—V. 97, p. 447. 


Consolidated Telephone Cos. of Pennsylvania.— Sold. 

The securities, &c., covered by the mortgage of 1901 (Continental- 
Equitable Trust Co., Phila., trustee) were bid in at foreclosure sale in 
Philadetphia on a: 17 for $50,000, the upest price, by Alvin Markle, of 
Hazleton, Col. H. C. Trexler of Allentown, William B. Given of New York 
John Graham of Newville, Pa., and Murray Gibson, in the interest of 
the reorganization. The underlying companies have outstanding some 
$956,000 bonds. See plan, V. 96, p. 1704, 1559. 


Denver Reservoir & Irrigation Co.—Status.—We have 
been favored with the following from an authoritative source: 


The company in its own name and through subsidiary companies owned 
considerable land in the territory north of Denver. Its existence was 
much interwoven with the Farmers’ Reservoir & Irrigation Co., a mutual 
company organizedto operate a water system and deliver water to holders 
of stock in the Farmers ore The Denver company g0t all the stock 
of the Farmers’ company and in return for that agr to build the system. 

The Denver company was responsible for the creation of a number of 
municipal irrigation districts and sold to such districts stock in the Farmers* 
Co. entitling the districts to the necessary amount of water with which to 
irrigate their lands. The irrigation districts issued their bonds and de- 
livered them to the Denver Reservoir Irrigation Co. in payment for water 
stock received. These bonds were sold in the open market and the proceeds 
of the bonds were used for construction of the Farmers’ Company. 

When the Denver Reservoir Irrigation Co. and the Farmers’ Co. be- 
came involved a receiver was appointed by the District Court at Denver. 
When default occurred as to interest on the irrigation district bonds} 
also on a bond issue of the Denver Reservoir Irrigation Co., a bondholders: 

rotective committee was organized and the Chicago Title & Trust Co. se- 
facted as depositary for the bonds. 

A plan of reo ization was evolved whereby the assets of the Denver 
Oo. and its subsidiaries, consisting of approximately 50,000 acres of land 
and about one-third of the capital stock of the Farmers’ Co., together with 
other miscellaneous assets, were turned over to the Chicago Title & Trust 
Co. as trustee. It is now the duty of that company to ——- of the assets 
which came into its hands and discharge the obligations of the Denver Co 
in the order of priority as established by the plan of reorg. and order of court 

No change has been made in the capital stock or personnel of officers and 
directors of the Denver Co. Along practical lines the steckholders have 
nothing to do with the management until all the obligations of the Denver 
Oo. are discharged. See plan, V. 97, p. 368, 447. 


Electric Properties Corporation, N. Y.—Plan Consum- 
mated.—The new securities and the cash for overdue pref. 
dividends of the old company are ready for delivery at the 
Equitable Trust Co., 37 Wall St., per plan V. 96, p. 1426. 


The plan for the reduction and readjustment of the capital stock of Elec- 
tric Properties Co., dated May 7 1913, has been accomplished by the 
incorporation, under the laws of Virginia, of the ‘‘Electric Properties 
Corporation’ with the same assets as the old company, except 
the $298,258 of cash, which is to be distributed on account of accumulated 
dividends upon the pref. stock. The new pref. stock ($4,000,000 auth.) 
is the same in amount and character as the old, and bears cumulative divi- 
dends from Sept. 1 1913, the date on which dividends on the old pref. stock 
ceased to accrue. The new common stock is $4,000,000, or $2, .000 less. 
than the old common stock. The only debt except current indebtedness 
accrued since Sept. 1 1913 is represented by the $400,000 5-year 6% re- 
deemable obligations, which are to be distributed (in addition to the cash 
above mentioned) on account of unpaid dividends on the old pref. stock# 

Fractional interests in the common stock of the new company will be 
adjusted by the depositary until Nov. 1 1913 on the basis of $21 per share. 
The new pref. and common stock is transferable at office of new company, 
37 Wall St.—V. 97, p. 524, 301. 


General Baking Co., New York.—-Harnings.—Harvey 
Fisk & Sons, who are offering at 95 and int. a limited amount 
of the Ist M. 6s of 1911, report in substance: 

Profit and Loss Acct. for Half-Year end. June 30 1913 and for Cal. Year 1912. 


Profit® Depr. Bond Other Pref. Balance, Total 
Oth.Inc. Reserve. Int. Int. Divs. Surplus. Surplus. 


$ $ $ 
6 mos. 1913_---431,890 105,146 87,000 19,010 118,500 102,234 530,253 
12 mos. 1912---893,094 184,536 174,000 20,110 349,596 164,853 428,020 


Balance Sheet July 12 1913 (Total Each Side, $14,470,653). 
Plants, equip.&goodwill_ $11,237,772] Pref. stock, 7% cum--.-.-. $5,925,000 
Inv. in other corporations Common stock.------.- . , 
Se Gs iain si ties naenien ae 1,749,600; 1st M. 6% 


Co.’s Ist M. bonds (coll. eS lig a PRO ett 3,428 0008 
for notes, $400,000; in Gold notes 1915 (Ist M. 
treasury, $128,000) __-— 528.000} 6s as collateral)... _- 400.008 
Eo ol arcana atte doin 245,505! Accounts payedie pigs, 157,216 
Accounts receivable- -__ 226 328 | Bills payable. -...----.-- 226 ,295. 
Inventories at cost. _-_-__ 429,369) Accrued interest-_ _---~--- 26,918 


Unexpired insur. & taxes 16,676 | Equity, Kolb profits - - — - 106 ,545 
Organization ex Eee 26,932 Depreciation reserve- - - - 255,269 
Discount on gold notes_.. 10,471 Surplus... —--.---.--.--- 545,41 


10,471 8 lus... 
Compare V. 94, p. 211; V. 95, p. 1748, 1686, 752; V. 96, p. 656. 
General Motors Co.—F£arnings.— 





Net (after Gen.M. Int. on1st Pref.Die. Balance, 
July 31 Year— Tazes,&c.). Prop. LienNotes. (7%). wtye 
|) eee $8 284,139 $8,184,052 $724,581 $1,048,534 $6,410,937 
ey a -a~* 4,838,448 4,746,756 850,463 1,040,210 2,856,083 
— » D. . 


Greater New York Brick Co.—Large Orders.— 

Immediately after the action of the Grand Jury on Sept. 18 dismissing 
the charges against the company , orders aggregating over 20,000,000 bricks, 
which it is said were held in reserve contingent upon a favorable report, 
were placed by builders who had been delaying prospective operations in 
the fear that an adverse report might affect future deliveries. For the 
first time in over a year the week's sales were more than double those of the 
arrivals, and the total of 59 barge loads on handa week before was reduced 
to 15 at the local wholesale market the day after the decision .—V .97 ,p.804. 


Greenfield (Mass.) Elec. Light & Power Co.—Stock.— 

The Mass. Gas & Elec. Lt. Commission has sanctioned the issue of 
$250,000 new stock at par, $100 per share, $115,000 to meet promissory 
notes representing new construction and $135,000 for further additions, &c. 
Present stock, $500,000; Ist M. 5s, $100,000.—V. 83, p. 754. 


Haverhill (Mass.) Gas Light Co.—Full Opinion.— 

The opinion of Chief Justice Rugg of the Mass. Supreme Judicial Court 
on which the decision of the Court dated May 27 was based restraining 
the sale of the franchises and physical property of the company t& the 
Haverhill Gas ©Co., was printed at | in the ‘Banker and esman'’” 
of Boston on Sept. 20.—-V. $7, p. 525. 
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Interlake Steamship Co., Cleveland.—2% Dividend.— 

The company. an enlargement of the Lackawanna Steamship Co., per 
plan V. 96, p. 1232, has declared a dividend of 2% on the $5,782,486 stock, 
payable Oct. 1 to holders of record Sept. 25.—V. 96, p. 1301. 


Kansas City Stock Yards Co.—Bonds.—The offer of 
exchange having been withdrawn, Estabrook & Co., Boston 
and N. Y., recently offered and sold the remainder of their 
block of 5% bonds of Kansas City Stock Yards Co. of Mis- 
souri, dated Feb. 1 1910 and due Feb. 1 1920. Authorized, 
$2,000,000; outstanding, $1,334,000. Callable on any int. 
date after Feb. 1 1915 at 10214 and int. The bankers say: 


The company Owns some 175 acres of land used for stock yards purposes 
in Kansas City, Kan. and Mo., and the buildings thereon, which include 
a new exchange and office building that cost about $600,000. The land, 
exclusive of buildings, has been valued for railroad and terminal purposes 
at $9,000,000. These $1,334,000 bonds are the only outstanding bonds, 
and ey are followed by $8,173,000 capital stock on which dividends have 
been paid at the rate of 6% for over 20 years. 

No lien can be placed upon the property which does not equally secure 
these bonds, and so long as any of them are outstanding,the company 
cannot authorize, issue or sell any further or additional issue of bonds, de- 
bentures or other similar obligations running more than 12 months after 
date. It retains, of course, the right to borrow to meet its current require- 
ments in the usual course of business. 

Average net earnings applicabie to interest charges for the 9 years, 1904 
to 1912 incl., over $700,000, or more than 10 times the interest on this issue. 

Practically the entire $8,173,000 capital stock is held by the Kansas City 
Stock Yards Co. of Maine, which has outstanding $10,435,900 stock ($7,- 
935,900 pref. paying 5% cum. dividends, and $2,500,000 common), showing 
an equity above the bonds at current market quotations of over $7,500,000. 
Compare V. 97, p. 240. 


La Crosse (Wis.) Gas & Electric Co.—Bonds, &c.— 
Howe, Corrigan & Co., Grand Rapids, recently offered at 
a price to net 6%, $50,000 first and ref. mtge. 516% gold 
bonds dated Dec. 1 1911, due Dee. 1 1931, but callable on 
or after Dee. 1 1921 at 105 and int. Par $1,000. Interest 
J.& D. Trustees, Merchants’ Loan & Trust Co. and Leon 
L. Loehr, Chicago. 


Data from_Authoritative Statement of September 1913. 
re, ee Dec. 2 1901 in Wisconsin as successor of LaCrosse 
Gas Light Co., LaCrosse Brush El. Lt. & Power Co. and Edison Lt. & Pow. 
Co. Also owns Central Electric Co. and Wisconsin Lt. & PowerCo. Now 
controls the entire gas, electric light, power and heating business in city of 
LaCrosse, and —? ies electricity to Onalaska, North LaCrosse and LaCres- 
cent. Having an indeterminate franchise, isregulated by State RR. Comm, 


Outstanding Capitalization. 
First & Ref. M. bonds authorized, $3,000,000; outstanding ____.$855,000 
Reserved to retire $75,000 LaCrosse Gas Light Co. Ist M. 6s jm: w= 
of 1914 and $213,000 LaCrosse Gas & Elec. Co. Ist 5s of 1921 288,000 
Remainder reserved issuable on y for 80% of cost of 
betterments and extensions after approval of RR. 
Commission of Wisconsin______________________$1,877,000 
Stock ($450,000 common and $200,000 preferred) 650,000 


Every share of the preferred and common stock owned by American 
Public Utilities Co. 


June 30 Years— 1912-13. 1911-12.| June30 Years— 1912-13. 1911-12. 
Gross earnings. ~._ $323,413 $310,031 | Fixed charges____ $62,175 $59,810 
Net, after taxes. _$126,165 $120,833 | Net earnings_---- $63,990 $61.023 


Properties.—Has two power plants with generating capacity of 2,400 k.w. 
and has recently closed contract with Chippewa Valley Lt. & Power Co. 
for electricity at advantageous rates. <A high tension transmission line is 
now being completed from Winona to LaCrosse. Hot water heat, obtained 
from exhaust steam, supplies 265 customers. 

Gas plant, capacity now 330,000 cu. ft. of coal gas per day, from 6 
benches of 9 retorts each; holder capacity 380,000 cu. ft. This capacity 
will be dcubled and efficiency and income materially increased by new coal 
benches and complete water gas set, new purifier, condenser, machinery 
house, coal and coke trestles. 

LaCrosse.—Prosperous city of 32,000 inhabitants, situated on Mississippi 
River in a rich agricultural district. A growing manufacturing centre, hav- 
ing 125 industries with a total of 10,000 employees and products aggre- 

ting $20,000,000 annually. Five railroads, three being trunk lines. 

ix banks, combined capital and surplus $935,000, deposits $8,500,000; 
loans and discounts $6,500,000. 


Merchants’ Heat & Light Co. of Indianapolis.—Bonds, 
&c.—Harris, Forbes & Co., N. Y., N. W. Harris & Co., Bos- 
ton, and Harris Trust & Savings Bank, Chicago, jointly with 
Lee, Higginson & Co., have practically sold the new block of 
$325,000 Refunding Mortgage 5% 10-year gold bonds of 
1912, issued with $250,000 stoek as consideration for prop- 
erty of People’s Heat & Licht Co. 

Data*from Pres. Edward L. McKee, Indianapolis, Sept. 2 1913. 


Capitalization— Authorized. Outst’g. 
Capital stock fcontrolled by Am. Pub. Utilities Co.}]_$1,500,000 $1,500,000 
Refunding mortgage 10-year 5s______...___-__-__- 6,000,000 2,610,000 


Reserved to retire underlying bonds which will be called for 
ayment on or before July 1 1914 250,000 
he balance of $3,140,000 escrow bonds may be issued from time to time 
for not to exceed 80% of the cost of permanent extensions and additions, 
rovided the net earnings are 1% times the total interest charge, including 
nds proposed to be issued. (See also V. 95, p. 1042.) 


Earnings, &c., for Years ending July 31. (‘‘*1912-13"" includes People’s 
Light & Heat Co., Recently Purchased.) 


1904-05. 1907-09. 1910-11. 1911-12. 1912-13. *1912-13. 

1,000 k.w. gen__ 3,500 5,900 11,310 14,850 _____- 17 ,643 

16-c. p. equiv... 48,013 102,547 212,482 248,609 ______ 372,414 

Gross earnings-_-$172,573 $261,521 $415,411 $511,386 $610,138 $722,303 
Net after taxes, $318,540; interest on $2,860,000 bonds now out, 

$143,000; balance, surplus 175,540 


Property.—Steam-generating plants with total generating capacity of 
about 23,000 h.p. A large part of the lines are underground. On basis of 
investment by owners there is an equity above bonds of over $2,000,000. 

Franchise.—The company has recently surrendered its franchise and ac- 
cepted the indeterminate grant offered by the law which went into effect 
May 1 1913, providing (a) a perpetual right to furnish satisfactory service 
at reasonable rates; (b) protection against competition of new companies 
so long as the service is adequate and the rates reasonable: (c) in case the 
city elects to purchase the property, the price shail be fixed by the P. 8. 
Commission. A similar law, in force in Wisconsin for the past six years, 
has proved more satisfactory than a municipal grant. 


Meriden (Conn.) Gas Light Co.—Stock Increased.— 
The stockholders on Sept. 2 authorized an increase in capital stock from 
$500,000 to $1,000,000, as fixed by the amendment to the charter. 


Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 and 9 months ending Sept. 30: 


Total Net Mexican Dividends Balance, 

3 Months— Income. Income. Government. Paid. Surplus. 

DE ba dds nek $266,000 $250,898 $17,500 (24%) $89,735 $143,663 

a7 =a merirst mn 201,000 185,313 11,000 (24%%) 89,735 84,578 
on 

eee $749,000 $705,106 $41,500 (746%)$269,205 $394,401 

ned aly Y 651,000 607,011 34,000 (742%) 269,205 303,806 


Mines Co. of America.—No Dividend.— 

The directors at their meeting last week took no action on the dividend 
on the $8,364,663 stock. No payments were made in April, July or Oct. 
1912, owing to the unsettled conditions in Mexico; but in Jan. 1912 14% 
was disbursed. Dividends were resumed in Jan. 1913, 14% being paid 
on Jan., April and July 25.—V. 95, p. 1687. 
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Minneapolis (Minn.) Gas Lt. Co.— Argument of Appeal. 

The appeal from the order of District Judge Molyneaux refusing a tem- 
porary injunction restraining the publication of the ordinance reducing the 
price of gas from 85 to 70 cents per thousand has been set down for argu- 
ment in the State Supreme Court on Sept. 29. The stay prohibiting the 
publication expires on Oct. 3. If the Supreme Court affirms the decision 
of the lower Court, the ordinance may be published, but the company will 
have the right to endeavor to set aside the 70-cent rate fixed by the ordi- 
nance. The 85-cent rate is being charged, but the company has stipu- 
~ he be excess charges if the counts should sustain the ordinance. 
—V. 97, pD. ; 


Mitchell-Lewis Motor Co., Racine, Wis.—Shareholders 


Resume Control.—The “Iron Age”’ of N. Y. recently said: 

The company has been handed over to its stockholders after a year of 
operation under the direction of the bankers who provided working funds. 
At the meeting of the board last week, the resignation of Joseph M. Winter- 
botham Jr. as President was accepted. Mr. Winterbotham, as a repre- 
wentative of the bankers, was elected President to succeed Capt. William 
Mitchell Lewis last spring. The now President, also General Manager, 
is Beach L. McLaren, until now President of the Racine Rubber Co. 
John W. Bate, for many years Procuction Manager for the Mitchell-Lewis 
Co., was elected Ist V.-Pres. William T. Lewis, father of Capt. Lewis. 
and until now Chairman of the board, was elected 2d V.-Pres. Plantis 
operating at full capacity, with over 2,000 men employed. [The company, 
it is said, plans a production of between 6,000 and 7,500 cars for the 1914 
season. rank L. Mitchell is Treasurer.] See V. 97, p. 179. 


New Orleans (La.) Drainage Co.—Sale of Collateral.— 

The collateral for a loan of $250,086 made to the company by the Conti- 
nental Trust & Savings Bank in 1910, consisting, it is said, of somewhat 
over $1,000,000 of the company’s bonds (V. 90, p. 1047) and $1.000,000 
stock, was purchased by the trust Caapeny the only bidder, for $250,000 
at auction at Chicago on Sept. 16. Thesale was ordered by Judge Carpen- 
ter of the U. 8. District Court.—V. 90, p. 1047. 


(Geo. B.) Newton Coal Co., Phila.— Moriqige.— 
The shareholders will vote Nov. 24 on creating a mortgage indebtedness 
of $242,000 in order to refund mortgage liens to the same amount now exist- 
ng on tae real estate. (V. 95, p. 1212.)—V. 96, p. 1559. 


New York Air Brake Co.—New Director.— 


Nicholas F. Brady has been elected a director to succeed his father, the 
late Anthony N. Brady.—V. 96, p. 551. 


O’Gara Coal Co., Chicago.—Receivers’ Certificates.— 

Judge Carpenter in the U. 8. District Court at Chicago has authorized 
the receivers of the company and allied properties to issue_receivers’ cer- 
tificates to pay wages due and ———, uring September as follows: 
O’Gara Coal Co., $125,000; Harrisburg Big Muddy Coal Co., $35,000; 
Harrisburg Saline Collieries Co., $25,000.—V. 97, p. 822. 


Ohio Boxboard Co., Cleveland, O.—S/ock Increase.— 

The authorized capital stock was recently increased from $700,000 (all 
issued, par $100) to $1,000,000, by raising the 6% cum. pref. from $200,000 
to $500,000, $100,000 thereof (making $300,000) issued, being sold at 
par to shareholders of record Junel. Divs. paid on both classes in 1912 and 
1913 (Q.-J.), 6% per annum. No bonds or mortgage. N. 8S. Everhard, 
Pres., and T. W. Ross, Treas.—V. 82, p. 284. 


Palmer & finger Manufacturing Co. (Automobile 
Mfrs.), N. Y. City.— Notes Offered.—C. D. Knapp Jr. & Co., 
N. Y. City, are placing at par and int. Series A 6% gold 
coupon notes. Authorized, $150,000. Dated May 1913 
and due May 1918, but red. on any int. date at 102% and 
int. Par $500 and multiples thereof. Interest M. & N. 20. 
Columbia-Knickerbocker Trust Co., N. Y., Registrar. 


Digest of Letter from Pres. Charles A. Singer Sr., Aug. 5 1913. 

A N. Y. corporation, organized in 1906. Total auth. capital stock, 
$1,000,000, of which $650,000 is common and $350,000 is 7% cum. pref.; 
now outstanding $335,300 pref. and $564,700 common. Has also authorized 
an issue of $100,000 6% 5-year gold notes, due 1917, all outstanding, and an 
issue of $150,000 Series A 6% |! Zeer gold coupon notes, due 1918, of which 
there are now outstanding $63,000. 

These Series A 6% 5-year gold coupon notes are secured to the extent that 
the net quick assets must always be equal to not less than 2% times the 
amount thereof outstanding and unpaid at any time, or they become due 
and payable on demand. The company als» obligates itself not to create 
any mortgage or lien or other indebtedness having priority over said Series 
A notes white any of them remain outstanding and unpaid. 

Wthout considering either the loss and gain account prior to the present 
management, or the capital stock acc>unt, our certified statement as of 
June 30 1913 shows (a) assets of $680,124, as against liabilities of $229,129, 
an excess of $450,995 assets over liabilities. (b) Net quick assets of $376,- 
908, as against current liabilities of $37,186, or net quick assets equal to 
more than five times the amount of Series A notes now outstanding. 

The net sales for 1912 were $451,396 and for 1913 it is estimatei they 
will reach $700,000. The net earnings for the year 1912 were $20,584, as 
against a loss under the old management of $242,416 in 1910 and $238,298 
in 1911. It is estimated the net profits will equal at least $50,000 for the 
year 1913 and for the year 1914.$200,000. 

The expected large increase in net pr fits for the year 1914 is based on 
the rapidly increasing sentiment in favor of our cars as now constructed, 
and particularly because our 1914 cars will embody the M.A.G.I1.C., or 
‘silent slide crescent valve motor.’’ This motor costs no more to build 
than the best-known makes of poppet-valve motors, gives far greater power, 
is abs>lutely silent, operates with far greater economy and uses very much 
Ilxs gasvline ani oil. This comoany is licaas01 by the Motor &Gearim. 
Co, to manufacture, use and sell said motor, with whic, because of its 
su; erior efficiency o er all ot»er known tyes, including the Knight 
motors, we confidently expect to ncrease our present output to full capacity 
(1,700 cars per annum) and —. Se during the — 1914. Our 
factory is located only a short tance from the Long Island end of tle 
Queensboro Bridge, offering unusual facilities for upkeep of customers’ cars , 


Penn-American Plate Glass Co.—HReceivership.— 

The Madison County Superior Court at Anderson, Ind., on Sept. 16 
appointed the Farmers’ Trust Co. of Anderson as receiver for this company 
on petition by Pre . A. Guckenheimer of Pittsburgh. The plant at Alex- 
andria has been idle since Feb. 1912; there is also a small plant owned at 
Pittsburgh, Pa. The capital stock is $2,000,000 and there are $750,000 
bonds outstanting (Fidolity Tr. & Title Co. of Pittsburgh, trustee) -and 
about $500,000 notes.—V. 87, p. 1667; V. 81, p. 1104. 


Pennsyivania Water & Power Co.—Dividend Omitted.— 

A statement issuei Sept. 23 says: ‘In considering the advisability of 
paying a dividend 0. the stock, the d'rectors decided that while the con- 
dition of the company was very satisfactory, it was advisable to conserve 
earnings during the balaace of the fiscal year.'’"—V. 97, p. 448. 


People’s Gas Light & Coke Co., Chicago.—New Of- 
ficers, &c.—Pres. Insull of Commonwealth-Edison Co. Made 
Chairman.—The following changes were made on Thursday: 

James F. Meagher of Chicago, First Vice-President, long the active head, 
was chosen as President to succeed George O. Knapp of New York, who 
retired: Samuel Insull, President of the Commonwealth Edison Co.; James 
A. Patten and John J. Mitchell, President of the Illinois Trust & Savings 
Bank, all of Chicago, and all directors of the Commonwealth Edison Co., 
were elected directors to succeed George O. Knapp, Walton Ferguson and 
the late Anthony N. Brady. ‘The board consists of five members, the other 
two being Mr. Meagher and E. G. Cowdery. i 

The changes, it is stated, were made chiefly at the instance of C. K. G. 
Billings, the D. O. Mills estate and the estate of Anthony N. Brady, large 
stockholders, all of whom have their principal interests in the East, who 
desired that Chicago public utilities should be administered by Chicago men. 

Mr. Insull is quoted: ‘‘Chicagoans will direct all the company’s affairs 
hereafter. Changes made are entirely friendly, and the result of negotia- 
tions between C. K. G. Billings and myself. They are peculiarly appro- 
priate, because a very large proportion of the stock is now held here.., 

Mr. Patten, it is unders , has long been a heavy stockholder, but 
Messrs. Insull and Mitchell, it is said, have only recently become interested. 

Rumors that the changes will lead to a merger of the company and the 
Commonwealt Edison Co., directly or indirectly, are denied by a director. 
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New Stock Issue—Dividend.—Press reports say that 
the next quarterly dividend, to be paid in November, wiil be 
2%, or at the yearly rate of 8%, as against the 7% now paid, 
but that there will be no extra cash distribution as has been 
rumored, and no distribution of surplus; also, that the 
stockholders will be asked to authorize an increase in the stock 
from $35,000,000 to $50,000,000, the stockholders to be of- 
fered the right to subscribe for 10% in new stock at par. 


Chairman Insull is quoted as saying that the purpose of the new stock 
offer is to ensure suffici-nt funds for. the treasury until the new Public 
Utilities Commission gets started and the question of issuing new stock 
age t construction and other needs may be passed upon by it.—V. 97, p. 


Pure Oil Co., Pittsburgh.—Earnings.— 

Net earnings for the month of August were $194,852 and for the 8 months 
ending Aug. 31 $1,512,000. For the calendar year 1912 they were $1,678,- 
602. (See annual rs V. 96, p. 945.) 

It is reported in P — that the directors will at their next meeting 
declare an extra dividend of at least 6% in addition to the regul 
a nee In June and Sept. 2% extra was paid (V. 97, p. 241; 

. 96, Dp. 3). 

Prest. Braden recently said: ‘‘Our investments have been exceptionall 
heavy this past year, but the improvements are well worth the expendi- 
tures. We have recently made a contract for wholesale gas to the north, 
which will v largely make up this coming year for the decrease in the 
wholesale earnings from the Hogshooter field.’’—V. 97, p. 241. 


(C. A.) Smith Timber Co.—(Cuaranteed Notes Offered.— 
Lyon, Gary & Co. and the Continental & Commercial Trust 
& Savings Bank, Chicago, are placing at 98.35 and int., 
yielding over 7%, $1,500,000 cuaranteed 6% collateral gold 
notes of 1913. Total authorized $2,100,000. A circular shows: 


Dated Aug. 11 1913 and due July 1 1915, but callable at 101% on any 
interest day, all or part, on 30 days’ notice. Prin. and int. (J. & J.) pay- 
able in Chicago at Continental & Commercial Trust & Savings Bank, trus- 
tee (John K. Lyon, co-trustee). Par $1,000, $500 and $1 arF Prin. 
and int. guaranteed by endorsement by C. A. Smith Lumber ifgz. Co. 
and C. A. Smith individually. Remaining $600,000 issuable only on pledge 
of additional ‘‘First & Ref. M."’ 6s, $1,250 of bonds for $1,000 notes. 


Collateral for lst Lien Timber Other 
A + gg? Notes— Total, Issued. (Million Feet.) Security. 


.6% bonds 
(V. 94, p.1321)- $500,000 $6,000,000 9,000$13,800,000 Mill($750,000) 
Co's Ist&ref.M. 6 


Ss 
out only as coll.) 1,500,000 3,000,000 2,096 3,125,000 Large equities 


Total _____....$2,000,000 (See below) 11,096$16,925,000 (See below) 

The $6,000,000 Ist M. 6% bonds cover in addition to 180,588 acres of 

timber land (with 9 billion ft. of redwood, pine, fir, cedar, spruce, &c.) 

in California and Oregon, a large saw-mill at Marshfield, Ore., making total 
ty valued at $14,550,000 (V. 94, Pp. 1321). 

The “First & Ref. M.’’ 6% bonds of Aug. 11 1913 are part of an author- 
ized $3,750,000, of which $1,500,000 are pledged for these notes and $1,- 
500,000 to retire $1,400,000 Linn & Lane Timber Co. (closed) Ist M. bonds 
(V. 91, p. 97), leaving $750,000 for future requirements. These bonds 
are I a Ist M. on 33,368 acres of timber lands in Coos, Curry, Douglas 

nn counties, Ore., and Clearwater Co., Idaho, with 2,096 ,000,000 ft. 
of timber, practically all yellow fir, valued at $3,125,000; (2) a refunding 
M. on (a) property covered by above Ist M., equity $8,550,000; (b) 70,000 
acres of timber lan and 3,500 acres of timber rights in Coos, Curry 
Douglas, Lincoln, Linn and Lane counties, Ore., with 4,296,970,000 ft 
of timber, largely yellow fir and a smaller saw-mill at Marshfield, $5,100,000 
less Linn & Lane bonds, $1,400,000; net, $3,700,000; total net security for 
“First & Ref. M."’ bonds, $15,375,000. 


Data from Letter by President C. A. Smith, Sept. 1 1913. 

An Oregon corporation, one of the largest timber concerns in America, 

holding 284,000 acres with over 15,500,000,000 ft. of timber. The total 
ible debt, in case all authorized bonds were issued, would be only 
cents per 1,000 ft. of timber. 

These notes are unconditionally guaranteed, both p. &i., by endorsement 
a A. Smith individually and by the C. A. Smith Lumber & Mfg. Co., 
which owns or controls the manufacturing and transportation affiliated 
companies, thus pledging the entire financial strength of all our com- 
panies. e plan to concentrate our operations on the timber tributary 
‘to the Marshfield mills and have given an option on 37,000 acres of timber 
lands in Linn and Lane counties, Ore., being about half the property cov- 
ered by the Linn & Lane Timber Co. ee at a price more than 
sufficient to retire all the Linn & Lane bonds. have authorized also the 
sale of our redwood timber. The proceeds of these sales should retire a 
large amount of our indebtedness. Any balance of the collateral notes 
can be met by the sale of collateral which may be released upon the 
She to the trustee of $900 cash (or $1,000 of these notes) for each 

1,000 of collateral released. 
Among the (unmortgaged) subsidiary cos. which I own or control are: 
Smith-Powers gging Co., assets over $600,000; Inter-Ocean Transpor- 
tation Co., assets over $700,000; C. A. Smith Lumber Co., Oakland, Cal., 
assets over $1,750,000; Coos Bay Pulp & Paper Co., assets over $500,000, 
and a main line railroad that has cost about $500,000. 

This note issue provides funds to pay the indebtedness created during 
the past year, on parmece of a large steel freight steamer, the construction 
and equipment of our main line railroad, the purchase of timber and the 
‘construction of our pulp and paper plant. See V. 94, p. 1321. 


P* Street’s Western Stable Car Line.—Zarnings.— 








June 30. Net (after Bond Balance, Total 
me Year— Maint. & Tazes). Interest. Surplus. Surnlus. 
| > RETR $159,234 $85,323 $73,911 $1,446,459 
191 1-12 one cece ae = « 120 ,226 89 »782 30,444 1 ,396 ,895 


—V. 95, p. 822. 1206. 


Texas Power & Light Co.—Bonds—Farnings.— 
™ The bankers who previously offered the company’s bonds (V. 95, p. 970) 
have recently sold an additional $640,000 Ist M. 5%, making $3,340,000 
outstanding. For year ending July 31 1913 the gross earnings were $1,- 
pag: increase . $153,663: net earnings, $403,012, increase $21,229. 
— ° , p. , ° 


Toledo (O.) Home Telephone Co.—WNew President, &c.— 
On Sept. 1 Jethro G. Mitchell of Toledo succeeded James 8S. Bailey Jr. 
as Pres.; G. A. Ford is Sec.-Treas. Has about 17,250 subscribers and is 
ying?6% per annum on $1,275,500 capital stock. Total bonds issued, 
,650,000, of which $90,000 is in treasury and $321,900 in the sinking and 
depreciation funds, leaving $1,238,100 outstanding.—V. 87, p. 229. 


United Shoe Machinery Corp.—-Methods Changed.— 
rm We have confirmed the statement that the company on Sept. 2 gave 
notice to the Department of Labor of Canada that it has taken steps tc 
comply with the requirements of the Department. An official says: 
be “‘As soon as the findings of the Board of Investigation were handed down 
on Oct. 18 1912 (V. 95, p. 1210), the company began to make the necessary 
arrangements to comply with them. Several weeks before the expiration 
of the 6 months specified by the Board to make the changes suggested in 
the method of doing business, instructions were given to our representative 
in Canada to put out no more machines under the terms of the leases to 
which objection had been made. Since that time no machines have been 
issued under the cld leases, and wherever they have been supplied to shoe 
factories it has been either on terms of outright sale or under new forms of 
jease which are drawn to meet the wishes of the Board. Certain machines 
in what is known as our general department, which were formerly put out 
on optional terms of either sale or lease are now issued only on terms of 
outright sale. Shoe manufacturers who have our machines under the old 
leases are at liberty to substitute the new forms of lease, if they desire."’ 

President Winslow in the last annual report discussed the matter at length 
and pointed out that the general conclusions of the Board of Investigation 
differed from the contentions of the company in one respect only, viz., 
in holding that the object of the so-called ‘‘tying clauses’’ in certain of the 
ompan y's leases is ‘‘rather to prevent the introduction of competing ma- 
hinery t han to establish continuity of operation,’’ as claimed by the com- 





cany to be necessary for the manufacture of shoes by machinery with the ; 


ceatest efficiency and at the lowest c .. to the public.—V. 96, p. 1845. 


at the underwriting 


ar 3% on. 





Virginian Power Co., New York.—VFirst Lien Noles Of- 
fered—Prospectus.—A. B. Leach & Co. are placing at 98% 
and int., vielding 7%, the entire auth. issue of $1,250,000 
First Lien 6% gold notes dated Aug. 1 1913 and due Feb. 1 
1915, but redeemable at any time on 40 days’ notice at par 
and int. Principal and interest (F. & A.) payable at N. Y. 
Trust Co., N. Y. (trustee), andat Bank of Seotland, London. 


Par $1,000 or £205 9s. 8d. (c*). Cireulars show: 

‘gThe purchasers of each $1,000 par value of notes will receive as bonus: 
a) $100 (one share) of common stock, and also (b) rights to subscribe to 

$1,000 of First and Collateral Trust M. 5% bonds (when and as issued 

rice, with, in case of such subscription, an additiona 

bonus of one share of common stock with each $1,000 of bonds so taken. 

The completion of the steam power plant and transmission lines will re- 
quire the expenditure of approximately $1,000,000 additional, and the pro- 
ceeds of the First Lien 6% notes will be so applied. The demonstrated 
earning power of the plant after its completion will permit of the ready sale 
of the 5% bonds on terms far more advantageous than could now be ob- 
tained. Pending such date, and until the First Lien notes are redeemed, 
the builders of the plant have agreed to accept 2d mtge. bonds for the 
moneys expended by them, thus giving the purchasers of the notes a first 
lien on all the property, rights, franchises and securities now owned or 
hereafter acquired. 

The company is erecting a steam power station at Cabin Creek Junction, 
W. Va., of 26,666 h. p. capacity and transmission lines in the Kanawha- 
New River coal fields, and has acquired the physical properties and water 
rights of the Dominion Power Co. of West Virginia, and owns all the out- 
standing capital stock of the Dominion Power Co. of Virginia and of the 
New River Power Co. of West Virginia, thereby securing valuable lands 
and water rights along the New River in W. Va. and Va. The field of 
operations embraces the second largest ccoal-producing section in West 

irginia, containing over 222 operating mines with a combined output fis 
the year ended June 30 1911 of 19,172,489 tons of bituminous coal, and this 
section furnishes an excellent power market for the company. 

These notes are secured by pledge of $2,500,000 st and Collateral 
Trust M 5% bonds secured by first mortgage Ae the steam power station, 
which, when completed, will have a generating capacity of 26,666 h. p., 
and transmission and distribution lines 160 miles in length, in process of 
ereccion in the Kanawha-New River coal district of West Virginia. Further 
secured by deposit of the outstanding stock of the New River Power Co. 
(subject to a purchase-money mortgage for $190,000) and by a first mort- 
gage (subject to purchase-money notes of $19,350) upon valuable lands and 
water-power rights situated along the New River in W. Va. The notes 
offered are followed by an authorized issue of $1,000,000 2d mtge. bonds 
(see below), a large part of the proceedsof which has already been expended 
n the construction of the present plant. : 


Further Data from Letter of Pres. P. G. Gossler, N. Y., Sept. 9 1913, 
Capitalization (Incorp. in Mass. Sept. 251912)— Authorized. Tssued. 
Common stock $5,000,000 $5,000,000 
Preferred stock, 6% non-cumulative._-.....-.--- 5,000,000 1,120,000 

First & Coll. Trust M. 5% bonds, dated Dec. 1 

1912, due Dec. 1 1942, but callable at 105 and int. 

for an annual cash sink. fund equal to 1% of out- 

standing bonds, beginning Dec. 1 1917_-------_ 15,000,000 * As collat. 
Se en nn mctetineoheoocoedoneesas 1,250,000 1,250,000 
Second & Coll. Trust M. 6% bonds_________-___- 1'000'000 All subscri’d 


*$2 500,000 issued and pledged to secure these First Lien 6% notes. 


The First Lien 6% gold notes are issued to provide funds to complete 
the ccnstruction of the steam power station at Cabin Creek Junction, W. 
Va., and the transmission lines, &c., and the 2d and Coll. Tr. M.6% bonds 
are issued to liquidate the floating debt of the company and to provide 
additional funds for the construction purposes. 

Plant.—The plans provide for the construction of a steam power station 
of concrete foundations with steel and brick superstructure, in which there 
will be installed turbo-generators and accessories capable of generating 
26 .666 h. p., and the erection of transmission and distribution lines about 
160 miles in length to the rich coal fields of the Kanawha-New River coal 
district. Ample space has been made in the steam power station for the 
installation of two additional units by which the capacity can be increased 
to 53,000 h. p. It is proposed to construct the main transmission line on 
structural steel towers from the power station at Cabin Creek Junction to 
Beckley, W. Va., and to connect this main transmission line with the con- 
sumers of the company by steel pole distribution lines. A telephone line 
will place the entire property under direct supervision of the management. 


Estimated Income and Expenses. 
Income: From contracts now signed, $298,300; contracts under ne- 








CN en eboceamnen nn dane $485,300 
Net estimated income (oper. expenses, estimated at $174,000)_--- 311,300 
Interest on $1,250,000 First Lien 6% notes.___.......--------- 75,000 

Balance applicable for interest on 2d mortgage bonds__....---- $236,300 


Field of Operation.—The State reports show the Kanawha-New River 
district to be the second largest coal-prvducing section in West Virginia} 
containing over 222 operating mines with a combined output for the year 
ended June 30 1911 of 19,172,489 tons of bituminous coal, of which 18,108,- 
282 tons were mined in Kanawha, Fayette and Raleigh counties, and these 
counties will for the present embrace the principal market for our power. 
It is estimated that in the counties just mentioned the power developed 
by isolated plants operated by the mining companies is over 100,000 h.p. 

The steam power station and the water power sites are also within 
easy transmitting distance of the Logan, Mingo and Elkhorn coal fields 
of West Virginia and Kentucky, and while it is not contemplated to build 
transmission lines to these fields at the present time, yet it is expected to 
eventually furnish current therein. A development of the water-powér site 
at Bluestone would make possible the transmission of power to Cincinnati, 
where the power requirements of industries are in excess of 100,000 h.p., and 
also to Huntington, W. Va., Portsmouth, O., Louisville, Ky., &c. 

Water-Power Sites —We own or control three large power sites on the 
New River, located at Biuestone, Richmond Falls and Gauley Junction, 
W. Va., and several other smaller waier-power sites also along the New 
River. The estimated drainage area at the various sites varies from 4,400 
sq. miles at Bluestone to 6,250 square miles at Gauley Junction. The 
available power at the three principal water-power sites is estimated about 
as follews: Bluestone, 125,000 k. w.; Richmond Falls, 15,000 k. w.; Gau- 
ley Junction, 30,000 k.w.; total, 170,000 k.w. | ‘ 

It is contemplated that, upon proper authorization, the initial water- 
power development will be made at Bluestone, W. Va., where the condi- 
tions are favorable for the erection of a dam 140 feet in height with a crest 
length of approximately 1,800 ft. connecting two chains of mountains 
and forming a lake with a surface area of about 8,500 acres. We already 
own considerable land and flowage rights in the valley, and have secured 
options to purchase hundreds of acres required. 


Annual Production of a — in West Va. (Long tons— 000 omitted), 
1903. 


1897. 1900. : 1909. 1910. 1911. 
11,705 18,886 22,913 7,403 41,671 52,923 54,033 
—V. 95, p. 1213; V. 96, p. 1845. 


Western States Gas & Electric Co.—Authorized.— 

The California RR. Commission has approved the request to issue 
$354,000 additional 30-year 5% bonds to pay for improvements and addi- 
tions already made, principally to the gas and electric property at Stockton. 
The company is a subsidiary of the Standard Gas & Electric Co. and is 
managed by H. M. Byllesby & Co. 

During the year ending Aug. 1 1913 the Stockton company’s electric 
customers increased 1,678, or 29%; power business connected increased 
4,664 22.. ~ 40%, and the number of gas customers increased 686, or 12%. 
—V.97, p. 670. 


Western Union Telegraph Co.—Change of Year, &c.— 

The stockholders will vote on Oct. 8 on changing the fiscal year so as to 
end on Dec. 31 instead of June 30. as heretofore, and the date of the annual 
meeting from the second Wednesday in October to the second Wednesday 
in April.—V. 97, p. 600, 242. 


Western United Gas & Electric Co.—New Bond Issue— 
Offering.—The company has recently made a mortgage to 
secure not over $20,000,000 general mortgage bonds, of which 
$5,000,000 are reserved to retire underlying bonds and $14,- 
000,000 for future requirements, while the remaining $1,- 
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000,000, issued as serial 6% bonds to retire the $450,000 | 
debentures and for extensions and improvements, are now 


offered at par and int. by Howard, Simmons & Co., Chicago. 
A circular shows: 


Dated Aug. 11913. Par $100, $500, $1, 000. Callable on any interest 

_ date at 10244 and int. Interest F. & A. at First Trust & Savings Ba 
Chi : rincipal sue. in one hdd. A fe paletente beginning Aug. 1 1914, 

' th tinal of $100 00 f $75,000, $80,000, $85,000 $90,000 and $95,000 
an e oO 


The balance Ae 000,000 escrow bonds all mature Aug. 1 1950 and are 
rearamene © e Son 10 cae rs at 102 lg andint. The rate of interest to be fixed 
not to exceed hey may be certified: 1. As the serial 6% bonds herein 
offered ened am and are paid. 2. For 70% of cost of extensions or bet- 
terments when the net earnings equal twice the bond interest requirements. 
Preferred stock, authorized and outstanding____._..___._.----- $1,500,000 
Common stock, authorized, $5,000,000;in treasury, $2,000,000; 3, ‘000,000 
Earns. for Year end. i es ope Yr. 1912- 43, Total 3, ot. ,049, a0deu fs t.) 


06 191 
Gross earnings. ---- $532,759 $988, 485 $1. 102,939 $1,312,128 $1,359, 339 
Net (after taxes) , $526,971; int. on bonds out, $236,206; ‘pal., sur. 290,765 


Has paid regularly 6% on $1,500,000 pref. stock since organization: 
Present market value of the pref. and common stocks ee is esti-~ 
mated as at least $6,000,000, affording a substantial equity 

Communities Served _—Operates without competition in 43 cities and tov ns, 
total combined population, 200,000, serving gas in all, and electric current 
in Aurora, Wheaton, Glen Ellyn and Montgomery.' Among the places 
served exclusively with gas are Batavia, Geneva, St. Charles, Joliet, West 
Chicago, Plainfield, La Grange, Cary, Elgin, Elmhurst, Union, Naper- 
ville and Huntl ley. 

Control, &c.—A majority of the capital stock is owned by the manage- 
ment and local capitalists in Aurora and Joliet. The American Gas Co. of 
Philadelphia is a e stockholder. I. C.Copley is President and person- 
F directs the operation. 

ro — .—(1) Modern electric station, containing steam turbine units 
2.200 k.w. capacity, located at Aurora, distributing current locally. 
WuP senios transmission lines will also probably be run to serve other 
situations acquired. (2) Gas is bought under a favorable long-time con- 
tract and at a substantial saving over former cost from the Coal Products 
Mfg. Co. of Joliet (see V. 97, p. 368), which company is owned by interests 
identical with Western United Gas & Electric Co. stockholders. The 
Western United also maintains auxiliary gas plants at Joliet, Aurora, 
Elgin and La Grange. The Coal Products Mfg. Co. has mortgaged its 
property to the Western United to guarantee above contract. (3) 747 miles 
of high and low-pressure mains. There are now connected 37,669 gas me- 
ters and 2,839 electric meters; also 32,596 gas —- 

Franchises Toda run for 20 to 50 years in the pr ncipal cities and towns. 

Compare V. 97, p. 379; V. 92, p. 961. 








—A bond office has been opened under the name of An- 
drew Baur at 807 North Second Street, St. Louis. In a 
letter to us Mr. Baur says that for forty years the firm of 
Baur & Regel and the Baur Flour Co., successors, flour 
merchants, invested for their customers over 15 million dol- 
lars in municipal bonds and never made an investment 
which did not pay interest and principal as agreed. The 
bond and stock brokers’ license, which has just been taken 
out, was required under the Missouri laws. Andrew Baur, 
in whose name the license was issued, has been identified 
with the bond business for over twenty vears. 

—In a news-item which appeared in this column last 
week, we incorrectly stated the offering price of the unsold 
maturities of the $250,000 convertible debenture 6% bonds 
of the Exchange Buffet Corporation as advertised last week 
in the ‘‘Chronicle’’ by Millett, Roe & Hagan of 52 William 
St., New York, Boston and. Hartford. We stated that, 
having sold over 90% of the entire issue of these bonds, the 
bankers were offering the balance on a 6 Ya %, basis, which 
was incorrect, and should have been “6%% basis.” 

—-The banking house of Clark, Dodge & Co., 51 Wall St., 
is offering to investors, on another page, New York & West- 
chester Lighting Co. gen. mtge. 4% gold aos due Julv 1 
2004 and 5% debenture gold bonds due July 11954. The 
bonds are euaranteed as to principal and interest by the 
Consolidated Gas Co. of New York and are tax-exempt in 
New York State. Price to yield 5.05%. Complete descrip- 
tion will be mailed upon request. 

—In its 1913 edition, ‘‘Walker’s Manual of California Se- 
curities and Directory of Directors” has again been enlarged 
to include a large number of companies which were not given 
in earlier editions, with additional information concerning 
those previously presented. Earnings and balance sheets of 
public service corporations are presented, which are of much 
value and interest. Address 454 Montgomery St., San 
Franciso. 

—H. F. McConnell, formerly of Williams, McConnell & 
Coleman, 60 Wall St., has formed a co-partnership under the 
name of H. F. McConnell & C o., with offices at 25 Pine St., 
where they will transact a general brokerage business, 
making a specialty of dealing in public utility securities. 
Associated with Mr. McConnell will be W. F. Preston and 
¥. W. Langhorst. 

—The entire issue having been sold, Lee, Higginson & 
Co. of New York, Boston and Chicago, and Higginson & 
(o. of London are advertising elsewhere in the “Chronicle”’ 
for permanent record their joint offering of $4,500,000 Bell 
Telephone Co. of Canada 5% bonds, due 1925. These 
bonds were offered to investors at 98 4 and interest, yield- 
ing 5.15%. 

—The article ‘Important Industrial Consolidations of the 
United States Explained,” by Charles R. Flint, of Flint & 
Co., industrial organizers, 25 Broad St., this city, has been 
reprinted from the “‘New York Commercial” of Sept. 11 
1913. A copy will be mailed on request to all inquirers. 


—Roland T. Meacham, Cleveland, is recommending by 

eircular the 6% cumulative preferred shares of two of the 

L. Doherty & Co. holding corporations, Cities Service 
Co. and Utilities Improvement Co. 


—Richmond, Dorrance & Co. of Providence announce the 
admission as a member of their firm of Walter G. Brown, 
formerly Treasurer of the Union Trust Co. of Providence. 

—Reed A. Morgan & Co., Philadelphia, have issued an 
elaborate eircular mong American Gas & Electric Co. 





The Commercial Times, 


COMMERCIAL EPITOME. 


Friday Night, September 26 1913. 

More seasonable weather has improved trade in certain 
directions. The grain crops are moving freely. The corn 
crop was not seriously damaged by recent frost. The ex- 
ports of wheat for the week were close to 6,000,000 bushels. 
The total thus far this season is far ahead of the correspond- 
ing period last year. The question of taxing cotton futures 
is still undecided. Collections are better as the crops move 
more freely. The textile industries seem to be in good shape. 
Seeding of the new winter-wheat crop is active. Copper is 
somewhat easier in price but the statistical position is con- 
sidered strong. The number of idle freight cars is decreas- 
ing. On the whole the business outlook is considered 
hopeful, though some irregularity is noted in certain lines. 

LA has been quiet; prime Western 11 40c; refined for 
the Continent 11 80ce; South American 12 55e; Brazil in kegs 
13.55¢e. Lard futures have shown some decline, with larger 
receipts of hogs. Packers have been selling October. There 
has been some changing from October to November. The re- 
ceipts of hogs at Western points since March 1 1913 amounts 
to 13,611,000, against 12,945,000 in the same time last year. 
To-day prices were ae er, with hogs up 10 cents. There 
was some covering of shorts and fair buying for long account. 


DAILY CLOSING PRICES OF SALTS FUTURES IN CHICAGO. 
Sat. Mon Tues. Wed. Thurs. Fri. 
September delivery.cts.11. 15 11.20, 11. 19 i .O5 11 OM i 1.02 4 





October delivery... 11.17% 11.22% 11.1 11.05 10 OA 
January delivery.__--- 11 st 11.07% 10 $7 10.92% 1 50 10 .90 
May delivery....-...-. 11.1 11.20 11.10 11.05 11.02% 11.0& 


PORK rn “a in fair demand; mess $23 50@$24; 
clear $20 25@$22 50; family $24 50@ $26 50. Beef quiet 
but steady; mess $18@$19; packet $19@$20; family $20@ 
$22. Extra Indian mess $28@$30. Cut meats steady; 
pickled hams, 10 to 20 lbs., 144%@15c.; bellies, clear New 
York, 6 to 12 Ibs. de 1334 @16ce. Butter, creamery extras, 
32 @32 l4e. Cheese, State whole milk colored specials, 
164@16%e. Eggs, fresh gathered extras, 33@35c.; 
firsts 31@32ce. 

OILS.—Linseed steady; City raw, American seed, 50@ 
52¢e.; boiled 52@53c. Calcutta 70c. Cottonseed ‘lower; 
winter 7 .60e.; summer white 7.20c.; Cochin 133{@14e.: 
Ceylon 11 Y%@11e.; Chinawood 744@7%e. Corn 6.50@ 
6.55¢e. Cod, domestic, 40@42c. Newfoundland 44@46c. 

COFFEE has been firmer at home and abroad with some 
demand to cover. European buying here has offset selling 
by large roasting concerns. Santos quotations have been 
stronger in the face of —eeueaaes receipts. Some decrease 
in the receipts is expected, however, in the near future, at 
Santos. No. 7 spot Rio here 9%c.; fair to good Cucuta 
11%@12ke. To-day coffee futures were higher with large 
trading. Crop advices from Brazil were less favorable and 
Brazilian receipts were smaller. Some large local interests 
are said to have bought freely of ante. Closing prices follow. 


September ..9.28@9.29| January _._._.9.52@9.53| May -.___-_- 9.83@9.84 
October. -_-_ _- 9.17@9. +S couraary me 60@9.63 | June ._____- 9. oe 9.91 
November --3 2060-4 TO PRE IE 129°. SRI: 9.9 9.98 
December ___9.42@9. 43 ow nS a ae °. 78 @9.79| August ____9. Bo 10.00 





SUGAR.—Raw lower with centrifugal, 96-degrees test, 
3.6le.; muscovado, 89-degrees test, 3.lle.; molasses, 89- 
degrees test, 2. 86c. The receipts at. Atlantic ports for 
the week were 53,712 tons, against 21,201 in the previous 
week and 42,367 last year. The total stock is 215,766 tons, 
against 102,421 last year. The estimated meltings are 
49,000 tons, against 59,000 in the previous week and 58,000 
last year. Granulated 4.70c. 

PETROLEUM firm; barrels 8.70@9.70c., bulk 5@6ce., 
cases 11@12c., Pennsylvania dark $2 50, second sand $2 50, 
Tiona $2 50, Cabell $2 07, Mercer black $2 00, New Castle 
$2, Corning $2, Wooster $191, North Lima $1 39, South 
Lima $1 34, Indiana $1 34, Prince $1 39, Somerset, 32-de- 
grees and above, $1 35; Illinois $1 30. Naphtha, 73 to 76- 
degrees, in 100-gallon drums, 24%c.; drums $8 50 extra. 
Gasoline, 86-devrees test, 29 Vy, c.; 74 to 76-degrees 25\ce.; 
60 to 70-degrees 22 ye. ‘Stove 2lc. Spirits of turpentine 
42@42\4c. Strained to good rosin $4 05. 

TOBACCO.—tTrade as a rule has been rather quiet. A 
fair demand, however, has prevailed for leaf. The small- 
ness of the supply of binder naturally tends to restrict trans- 
actions. The outlook for filler in Pennsylvania is less fa- 
vorable. Packers have been buying up supplies in Wiscon- 
sin, where the crop, by the way, is turning out to be larger 
than was at one time expected. Sumatra meets with a mod- 
erate demand. Cuban leaf is firmly held, with a fair in- 
quiry, particularly for Remedies. 

COPPER has been rather weaker, with some falling off 
in the demand for the moment and rather larger offerings. 
London quotations have also been easier. Lake here 16%¢.; 
electrolytic 16.50@16.55c. Tin has fallen to 41.90c. on the 
spot, but it has latterly been firmer with a fair demand for 
forward delivery. London has of late been active and firmer. 
Lead here 4.70c. on the spot; spelter 534¢. Pig iron has been 
in steady demand and firm. No. 2 East $15@$15 50; No. 2 
Southern Birmingham $11@$11 50. Bar iron $1 40. Fin- 
ished steel has been rather hog awaiting the effect of the 
new tariff, which is expected to go into effect next week. §It 
adds many iron and steel products to the free list and re- 
duces the duties on others. Yet it is remarked that in spite 
of at drawbacks steel products have yielded in prices but 
slightly. 
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COTTON. 
Friday Night, Sept. 26, 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
367 ,522 bales, against 329,018 bales last week and 217,200 
bales the previous week, making the total receipts since 
Sept. 1 1913 1,104,980 bales, against 932,916 bales for the 


saine period of 1912, showing an increase since Sept. 1 1913 
of 82,064 bales. 





























Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

Galveston... ... 17,732| 25,396 35,699) 24,308 22,724 20,463 146,322 
Texas City... hisecdl d 4,566) 3,464 4,120| 2,546) 19,581 
Port Arthur... ai anil eal oot anes otdd asmeaniie bin thie 
Aransas Pass, &¢; --_-.-. ~eae oaee seevel 641 Seen Sie 
New Orleans....}| 2,805) 2,055 3,912) 2,892 3,305, 2,555 17,524 
Mobile. ...... 3,815 959, 3,745) 1,530. 2,771\| 5,262) 18,082 
Pensacola... ..-.. 200 week a wits oba abud oda 200 
Jacksonville, &c. acai sass iti my on hed re 436 
Savannah... -.. 12,833} 16,748, 22,668) 12,846 12,716) 15,123) 92,934 
Brunswick... _ . oiaall mse — hshhel ones ia 12.000 
eston...... 3,958} 7,515 4,640) 5,054 2,632) 3,412!) 27,211 
m....| 3,163) 3,462; 3,707) 2,906 3,217| 2,342) 18,797 

Orfolk ........ 49| 2,633) 1,203) 1,132, 1,454 1,742) 8,913 
he Be Se ee eee) eee ee 216 216 
New York....-- somal aced rr yo sib pee 5 a 
Boston........- snail 50 odbt 15 88 
Baltimore “_-—<—82 = -<-—<- 2 -ece@ -a<e@ -<—<—<— -——-—=— 2,398 2,398 
Philadelphia - . - cui onwll sont edi nie een" Radke 
Totals this week.! 45,256) 63,653 80,190! 54,154 52,939 71,330 367.522 














The following shows the week’s total receipts, the total 
since Sept. 1 1913, and the stocks to-night, compared with 
































last year: 
1913. 1912. Stock. 
os P This |Since Sep| This |Si Sep 
. B&B. ? in : nce 
Week. | 11912. | Week. | 11911. 1913. 1912. 

Galveston ....-.- 146,322} 458,121'186,815| 559,056) 158.432) 245,710 
Texas City... - 19,581 33,214) 33,869 ,627 21,399 42,482 
Port Arthur... ee ae ee ho oe ee ee ork 
Aransas Pass, &c.} 2,820 15.920; 1,248 1 548 ee” 
nes Orleans....} 17,524| 45,675) 17,993 443) 34,219)| 43,216 
Moblie y-------- 18,082 34,293 9,941} 19,006) 36,.607| 17,983 
Jacksonville, &c- 436 1,559, 168) ) ia 
Savannah... _- 92,934) 243,119) 58,894) 125,877) 102,843 362 
Brunswick _...-. 12,000 52,1 5, 28,2 23,394 10,614 
Charleston... .- 27,211 70,161| 21,977 38,561 43,450 : 
Georgetown . ...- oguel . es-ebel duseeel “heseel <¢abeesl cesaine 
wi Bésacea 18,797} 39,951) 23, 39,652'  20,670| 22,699 
EE 2. s.ceemenes 8,913 13,895) 12,938 .20 7,704 18,098 
N’port News, &c. 216 1,27 n° dd a 
New York.....-. oan aT cineitinl daieteceie 14,154} 117,781 
Ea Sa 88 147 3,457 1,621 
Baltimore. -.....- 2,398 202 101 1,617 3,62 945 
PEED Sincal § cdudl  ccontil ducwaut~ whuded 2,738} 1,840 

Totals .......- 367 ,522| 1,014,980'373,946| 932,916) 480,747| 636,083 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1913. 1912. 1911. 1910. 1909. 1908. 
Galveston._-_| 146,322) 186.815) 161,043 r 142,162) 117,977 
Texas City,&c 22,401 35,117 8,099 14,523 8,035 328 
New Orleans. 17 524 17 ,993 23,512 29,531 31,75 1,5 
Mobile... -_-- 18,082 9,941 10,498 8,80 0,867 14,823 
Savannah... 92.934 58,994! 131,192 94,930; 105,524 84,774 
Brunswick - -. 12,000 5,5 .200 16,1 oD 13,275 
Charleston ,&c 27.211 21,977 27 405 18,2 15,270 13 ,626 
Wilmington. 18,797 23,9 25,017 29,408 28,078 26 .053 
Norfolk... _. 8,913 12,938 24,597 16,693 26 347 16,971 
N’port N.,&c. 216 264 128 147 189 492 
All others-.. 3;122 511 6 834 2,430 1,171 8,901 
Total this wk.| 367,.522| 373.946) 437.525) 391,418 378 ,898| 338 ,816 
Since Sept. 1-'1,014,980 932,916 1,.150,635' 926,908 1,094,513 1,020,453 





The exports for the week ending this evening reach a total 
of 219,717 bales, of which 120,038 were to Great Britain, 
11,777 to France and 87,902 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 






































Week ending Sept. 26 1913. From Sept. 1 1913 to Sept. 26 1913. 
Exported to— Ezxporied to— 
Exports 
from— Great Contt- Great Contt- 

Britain .\France .| nent. | Total. | Britain. | France. nent Total. 
Galveston..| 47,961} _._-| 45,614] 93,575| 115,920' 50,202| 160,479) 326,601 
Texas City.| 9,213  ...| ....| 9.313] 9.2131 _..... 2.737 11.950 
Ar.Pass,&c. PSS asi yt ene Fe REESE aL er 12,088 
NewOrleans| 10,213 1,277} 5,229] 16.719 13°545| 5,129, 9,030| 27'704 
Mobile....| 3,350 —___. see: Gael a acetal sede 3,350 
Pensacola..| ....| ....| 200: (200 1/09a| _._..- 200| 1.299 
Savannah..| 17,290} 9,000 9,537) 35,827| 17.290| 12,500| 45,287) 75/077 
Brunswick oad ----| 4,650) 4,650 Re ~«deiea 19,300| 25,310 
Charleston .| 9,878} _-.-| 9/500 19'378 91878 tae 9,500| 19,378 
Wilmington! 9.0 CS eo: Ee see — apeacoape 11.786, 20:840 
Norfolk... ouse a 17 1 ee ie 303 1,030 
New York. 11,114 1,500} 7,826) 20,440| 41,971) 3,603, 34,611/ 80'185 
Boston ....| 1,965 -...| ‘950] 2,915, 5,342) 12 | 1,509) 6,851 
Baltimore - - ia jcoal’ nae 1,050 3,328) thee 7,835 11,163 
DA set ua i ——— — 195 2.859 
San Fran... hi «sca. Sie EO ar SE: ae ae 7,033 7,033 
See nus ia tae i 2,475, 2,475 
B rota... 120,038} 11,777] 87,902/219,717, 251,479; 71,434 $12,280, 635,193 
Total 1912_! 94,0991 18,233] 72,616/184,948. 251,611|  68,915| 180,132' 500,658 














Note.—N. Y. exports since Sept. 1 include 1,100 bales Peruvian to Liverpool. 


_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


oleared, at the ports named. We add similar figures for 
New York. 





























| On Shipboard, Not Cleared for— 
Great | Ger- Other | Coast- Leaving 
Sept 26 at— (Britain. France.| many. Foreign) wise. Total. a 
New Orleans..| 3,717] 1,156] 2,698 946) 219) 8,736| 25,483 
Galveston ....| 28.985] 24:382| 24'629 20,949| 2,962/101, 56,525 
Vv -_.-| 6,000] 12,670} 10.860 -_._| __..| 29,530) 73.313 
Charleston .--| 2,000} ----| 4,000 1,000} -___| 7,000} 36.450 
Mobile _ .-_-- 11,050} 5.734) 1,400 —-...| — 162} 18,346] 18,261 
orrolk .....- asin sesol eaes oeeeh (50een fe 704 
New York._--| 1, -.--| _1,000} 1,200} -.--| 3.400] 10,754 
Other ports__-| 15, 4,000} 18,000] ----| ----| 37,000} 46,338 
Total 1913.-| 67,952] 47.942| 62,587, 24,095] 10,343/212,919| 267,828 
Total 1912. o7 983 29,987) 69,324| 31.515 17 30H 233 248 412,837 
Total 1911_-' 74,.516' 16.076] 54.275! 24.918 10:7751180.580' 332.903 








Speculation in cotton for future delivery has been fairly 
active and much of the time at rising prices. Some reactions, 
however, have owing partly to fear of adverse legis- 
lation at Washington in regard to futures. The ques- 
tion of taxing futures has been in the hands of a conference 
committee of the United States Senate and the House of 
Representatives and conflicting rumors in regard to the action 
of this committee have agitated the market and_ kept the 
whole trade in a state of uncertainty. Late in the week it 
was announced that the conferees had failed to reach an agree- 
ment in regard to the measure and that it would be referred 
back to the House and the Senate for the action of those bodies, 
It is quite generally believed that the Clarke amendment pro- 
viding for a tax of $50 per 100 bales will not be adopted 
but that the so-called Smith-Lever compromise will be passed. 
It provides for perhaps a nominal tax of 50 cents per 100 bales 
and a stipulation that contract dealings in futures shall be 
on the basis of nine Government grades, with possibly some 
penalty if this provision is not followed. Inreality, the whole 
subject is in the air. Itisnotatall certain just what form the 
actual compromise will take, assuming that a compromise 
will be adopted. The common understanding here is that 
Oscar W. Underwood, Democratic leader of the House of 
Representatives, and President Wilson himself are in favor 
of a measure which shall eliminate the harsher provisions 
of the original Clarke amendment. The consensus here is 
that unless drastic legislation is adopted against 
the system of trading in futures, the general sit- 
uation favors higher prices. There is some emphatic dis- 
sent to this view, however. Oftentimes in the past 
a sharp advance in August and September has been followed 
by an equally sharp setback in October. From parts of 
Southern Texas very favorable crop advices are being re- 
ceived. It is also contended that the recent rains will un- 
der ordinary circumstances insure a good top crop in that 
State. It is assumed that, as usual in times of excited 
speculation, there has been more or less exaggeration of any 
damage which may have occurred. Some ‘Texas people 
take the ground that the recent cold snap in that State really 
points to a late fall, since such low temperatures as have = 
vailed were abnormal and therefore unlikely to last. Iso 
the receipts at many port and interior towns have been large. 
The long interest at one time had grown to rather unwieldy 
proportions and on Wednesday morning there was a sudden 
reaction. The South has been a heavy seller. At times, too, 
large Wall Street operators have sold with a _ free 
hand. But, rightly or wrongly, the general belief is that the 
crop this year will be considerably less than the world’s con- 
sumption. Also it is argued that spinners entered the new 
season with reserve supplies very much smaller than those of 
last year. Spot markets have been firm. The Continent 
has owe buying heavily in Liverpool. That market has 
been influenced by bad crop accounts from this country, 
especially from parts of Oklahoma, Arkansas, Tennessee and 
Texas, and also, it is understood, by adverse crop advices 
from Egypt. Temperatures over the whole of our cotton 
belt have been low, with light frost over the eastern section 
and also in the Panhandle of Texas. English spinners have 
been calling more freely for cotton. The American cotton 
manufacturing business is said to be in excellent shape. 
To-day prices advanced on rains in many sections of Texas 
of 1 to 6% inches and reports of damage. Advices in regard 
to tax legislation were conflicting. Spot cotton closed at 
14.10c. for middling uplands, showing an advance for the 
week of 70 points. Lae 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 20 to Sept. 26—- Sat. Mon. Tues. Wed. Thurs. Fri.* 
Middling uplands et eee 13.60 13.55 13.60 13.60 13.75 14.10 


NEW YORK QUOTATION FOR 32 YEARS. 


1913.c..... 14.10|1905.c..-.-.- 11.10/ 1897.c...-.. 6.75| 1889_c_...-. 11.12 
iviiedsssas 11.65/1904.....-- 11.00; 1896...---- 8.44/ 1888....-.- 10.44 
|) } eee 10.55/ 1903.....-- 11.25) 1895....... 8.75/ 1887....... 9.62 
| Rees 13.60/ 1902.....-- MP) SBE Rcactcce 6.50) 1886......-. 9.38 
.) =e 13.60/1901_.----- 8.25) 1893_.....- 8.19/ 1885....-.. 10.06 
Diincoscen 9.40/1900__..-.-- 0.75) 1892....... 7.62)| 1884......- 10.31 
ET cows veniaseaia 11.80} 1899_--.-.--- 6.75; 1891.--.--- 8.69 | 1883....-.- 10.50 
See 9.60/ 1898-_..-.-.-.- 5.31] 1890....... 10.38 | 1882....... 12.12 











MARKET AND SALES AT NEW Y )DRK. 





























Futures sALes. 48% 
Spot Market Market 
Closed. Closed Spot. |Contr'ct Total. 

Saturday... .|Steady, 20 pts. adv. |Steady____...- eon whiten 
Monday ..-.|Steady, 5 pts. dec..|Steady......-.- 600; 3,115 
Tuesday ...|Steady, 5 pts. adv. .|Steady........ adeul sbi its 
Wednesday -|Quiet.........--.-- Steady........ oti biiaite 
Thursday ..|Steady, 15 pts. adv.|Firm........- odie ey 

Friday ....- Steady, 35 pts. adv._|Strong......-.- 100 
Total oeee | een ee ew ee ee ee ee eK eH SB eee eee eaena- = 700 3,215 











~~. ee a atta tate an ee une 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
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| Saturday, Monday,| Tuesday,| Wed'’day, Thursd’y,| Friday, 
Sept. 20. Sept. 22.\ Sept. 23.\ Sept. 24. Sept. 25.|Sept. 26.; Week. 
Sept.— | 
..--|138.45 — 13.48 —'13.46-.51)13.51-.65 13.47-.60/13.75-.03 13.46-.03 
Closing. . .. ig afro ge —)13.51-.54 13.62-.64)14.03-.04 — — — 
 .. | 
Range ....|13.34-.47 13.26-.55' 13.39-.49| 13.39-.60 13.45-.58/13.69-.91 13.26-.91 
a Closing... .}13.38-.40 13.31-.32; 13.47-.48\13.47-.49 13.58-.59)13.88-.89 — — — 
ov .— 
Reamge —. fm eae 
p Closing - . . . ee Porat ete eae oat 13 .48-.50/}13.78-.80 — — — 
Ce j 
Range ..../13.30-.46 13.24-.52 13.36-.48'13.33-.52 13.35-.49/13.56-.81 13.24-.81 
P Closing - . . .|13.38-.40 13.27-.29 13.43-.44'13.40-.41 13.48-.49 13.76-.77 — —— 
an .— | 
Range ....|13.19-.36 13.15-.40 13.27-.40 13.20-.44 13.25-.39/13.45-.66 13.15-.66 
Pe 13 .28-.29.13.19-.21, 13.36-.37, 13.32-.33 13.38-.39|13.65-.67 — — — 
— 
Range ....|13.24 —'— — ax — —/13.40 — 13.40 —|— — — 13.24-.40 
Ph. emia 13.30-.32 13.21-.23 13.38-.40 13.34-.36 13.40-.42 BS.Ri-.08 =~ __— 
arc | 
Range _._.|13.29-.45 13.25-.50 13.36-.50 13.35-.53 13.36-.48/13.55-.77 13.25-.77 
Closing. . ..|13.38-.40, 13.29-.30 13.46-.47,13.42-.44 13.47-.48)13.76-.77 — — — 
7 | 
Range ....|— — ee ee 
Closing....|— — Oe eee ae 
May | 
Ciolee 13.34—.47' 13.32-.55 13.45-.57'13.44-.61 13.43-.55|13.64-.85 13.32-.85 
J Cl ~.--|13.43-.44 13.35~-36 Teaaiaa ie A9-.50 13.54-.55/13.82-. wn _-_ 
une— 
‘Range _.../13.39 = 30- a 13.45-.50 13.50 — 13.46- —/13.59 — 13.30-.59 
ly Closing. ..}13.39- Al, 13.30-.31; 13 .49-.50 13.43-.45 13.47-.49|13.76-.78 — — — 
...-.|13.33-.40. 13.30-.50 13.41-.63 13.41-.41 13.50 —!13.61-.77 13.30-.77 
ee. 13.38-.40, 13.30-.32 13.50-.52 18.45-.46 13.49-.50)13.77-.79 — — — 
August— | | | | 
Range --..|— — — —_—— oe once pret aeacodleags -omamhe 2: -—_—— 
Closing... .'— —— eee ee eae eae ee ee 








THE VISIBLE SUPPLY OF COTTON ay as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 



































tember 1913. 1912. 1911. 1910. 
S at Liverpool---_-__-- bales. 449,000 7,000 83,000 275,000 
Oe Hi iis o's Sec cckncuc ; 12,000 8,000 7,000 
Stock at Manchester.______.____ 29 ,000 57 ,000 18,000 16, 
Sater Great Britain stock. __ 483,000 576,000 309,000 298,000 
Ss 0 SIs 7,000 10,000 14,000 11,000 
Stock at I de on td. ee ts on 000 165,000 49,000 67,000 
Stock at Havre_-.-.......---- $3,000 92,000 49,000 58,000 
Stock at Marseilles_____.______ 2,000 2,000 2,000 2,000 
Stock at Barcelona... - 10,000 11,000 15,000 9,000 
Stock at Gemos.~.............- 6,000 10,000 7,000 4,000 
Stock at Trieste............... 12,000 6,000 7,000 ,000 
Total Continental stock. _.-_-— 207,000 296,000 143,000 155,000 
Total European stocks... 690,000 872,000 452,000 453,000 
i cotton afloat for Europe_- 85, 58 ,000 24,000 52,000 
Amer. cotton afloat for Burope__ . 473,722 363,501 499,500 360,469 
Eeypt, Brazil, &c. Jo agg for Europe. 33, 27 ,000 26 ,000 34, 
in Alexandria, Egypt--—_-_ _- 96, 62,000 37 ,000 53, 
Stock in pees SRA 6 eco ws 4, 391,000 56,000 315,000 
Stock in U. 8. ports_.__.___-_ - 80,747 636,083 513,463 375,820 
Stock In nu: 5. serton towns.... 223,769 228,88 273,380 164,701 
U. 8. exports to-day.__._.....- 23,813 38 ,018 91,211 82,315 
Total veils ee Ae i de ie 2,540,051 2,673,485 2,272,554 1,890,305 
Of the above, to of American and other descriptions are as follows: 
American— 
Liv a bales. 274,000 352.000 148,000 197,000 
Manchester stock. ............. 17, 41,000 1,000 3,000 
Continental stock... ........... 67, 64, 98,000 122,000 
American afloat for Europe.-.-_-_- 473.722 363.501 499,500 360,469 
Os I ne 80,747 636.083 513,463 375,820 
U.S. interior stecks.__.._ _._.- 223,769 ,883 3,380 164,701 
U. 8. exports to-day. .......-.- 23,813 35,018 91,211 82,315 
Total America®... ..c--<cees 1,660,051 1,920,485 1,634,554 1,315,305 
East Indian, Brazil, &c.— 
tll ee a I 175,000 155,000 135,000 78,000 
tA ats doban che 5,000 ,000 8,000 7,000 
Manchester stock. _...........- 12,000 16,000 7,000 3,000 
Continental stock. _........_- ._. 40,000 32.000 45,000 33,000 
India afloat for Europe_____._-- 85,000 58 ,000 24 ,000 52,000 
Egypt, Brazil, &c., afloat... 33,000 27 ,000 26 ,000 4,000 
Seek la in Alexandria, Egypt... 96 ,000 62,000 37 ,000 53 ,000 
Stock in Bombay, India__... ~~ 34.000 391.000 356,000 315,000 
Total East India, &c_______-- 880,000 753,000 638,000 575,000 
a  euimore 1,660,051 1,920,485 1,634 554 1,315,305 
Total visible sup nply ey eee 2,540,051 2,673,485 2,272 554 1,890,305 
Spey ee eee: ae ee 7 .85d 6.59d. 6.1 7.61d. 
dling Upland, New York __-- 14.10c. 11.55c. 10. 400. 13.75c. 
Reape, Good Brown, Liverpool __ 10.80d. 10 %d. 10 11-16d. 12%d. 
Peruvian, Rough Good, pavenen 9.00d. 10.00d. 10.40d. 10.75d 
Broach, Fine, iverpool........ 6 Kd. 64d. 6d. 7 hed. 
Tinnevelly , Good, Liv oie raeutge 15-16d. 63-16d. 6 1-16d. 7d. 


Continental imports for past week have been 142,000 bales. 

The above figures for 1913 show a gain over last week 
of 203,581 bales, a loss of 133,434 bales from 1912, an éxcess 
of 267,497 bales over 1911 and a gain of 649,746 bales over 
1910. 


QUOTATIONS FO? MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 


of middling cotton at Southern and other principal cotton 
markets for each day of the week. 








Ciosing Qoutations for Middling Cotion en— 
Week ending 























Sept. 26. | Saiday. Monday., Tuesday.; Wed’day.|Thursd’y., Friday. 
Galveston ____- 13 9-16 139-16 |13% 13% 13% 14 
New Orleans...|13 5-16 13% 13 7-16 |13% 13 916 (13% 
Mobile__....../13 5-16 1344 13 5-16 |13% 13% 13% 
Savannah ____ 13% 13% 13% 3% 13% 13% 
Charleston ....|13% 13% 13% 13% 13% 13% 
Wilmington __..|13% 134 3% 13% 13% 3% 
Norfolk .... .- 13% 13 9-16 |13 9-16 |13% 13 11-16 |13% 
Baltiniore -_-_-- 13% 13% 34 13% 135 13%4 
Philadelphia —__|13.85 13.80 13.85 13.85 14. 14.35 
Augusta ....... 13 5-16 3% 3 7-16 \|13% 13 %-7-16 13% 
Memphis ____-_- 13% 13 3% 13% 13% 13% 
St. Lowis__.__- 13% 13% 13% 13% 13% 13% 
Houston ___ _.- 13% 13% 13% 13% 13% 14 
Little Rock__._'12% 13 13 13% 13 1-16 ‘13 1-16 











AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the weekand since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 









































detail below. 

Movement to September 26 1913. || Movement to September 27 1912. 

Towns. Receipts. Ship- | Stocks Receipts. Ship- | Stocks 

ments.| Sept. ments.| Sept. 

Week. | Season. | Week. | 26. | Week. | Season. | Week. | ‘27. 

Ala., Eufaula-- 1,394 2,417) 1,3 3,933 1,000 
Montgomery 9,301 10,955) 8,658) 23,027 7,713 
Seles ......- 6,500 15,646 2,800 
Ark., Helena... 4 723 
Little Rock... 3,921 5,130 
Ga., Albany. -- 7,225 1,200 
Athens .....- 3,338 3,028 
Atlanta... -- 3,06 2,411 
Augusta ....- 35,525 25,754 
Columbus. - -- 6,1 2,684 
Macon ...... 3,181 1,441 
Rome _...... 1,5 830 
La., Shreveport! 14,101 8,764 
Miss. ,Columb’s' 1,015 928 
Greenville -.- "159 2,042 
Greenwood. -_ 3,347 2,300 
Meridian -.-- 3,161 4,275 
Natchez _..-- 1,714 1,464 
Vicksburg.-..-. 9 1,131 
Yazoo City-- 562 800 
Mo., St. Louis_ 380 3,034 2,392 

N.C., Raleigh __ 205 1,375 7 
O., Cincinnati-_ | 3,229 20,371 
Okla., Hugo... 500 750. 1,897 1,287 
8.C., Greenw’d 2 500 900) 1,314 
Tenn., Memphis 18,587 2,372 3,430 
Nashville -__. das}. 40 141 37 
Tex., Brenham! 840, 1,223) 1 224 5,533 1,020 
Clar _ eee 1,000, 2,088; 2,716 5,715 2,609 
) ae 3,852) 4,196, 6.8 1,1 5,800 5,500 
Honey Grove.| 2,200 5,377, 1,200, 2,539) 3,687, 8,153 3,012) 2,460 
Houston... ._- 136,418| 451,333 126,934 79,811'204,195 571 (356 191 ‘509 107, 292 
eh adedinn 7,000, 15,256 5,000, 5 022) 7,852, 17, 014 6,117| 4 (678 








Total, 33 towns 228,839 705,961 197,705 223,769 295,000 ee 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. 


week and since Sept. 1 in the last two years are as follows: 

















Sept eat ore 
hi ped— Week. at 
I it a 2.887 119 
ee Ce cod thbedmnminihe 206 
, ee 7 ee EON oot 
gO REED SEE ET EM 1,037 3,841 
Via a sagen PE PS <P ATAE ESS 701 2,226 
Via Virginia points_..........-- 2 984 5,642 
Via other wd cog = Diep 4,622 9,881 
Total ons overland Sin abien apliatiacas 12 437 30,448 
Deduct Shi 
Overland to y -Y. ce See &c .. 2,486 4,397 
Between shaker SR os cnciciio 1,102 1,917 
I d, &c., ome as ieenits nitiinn 1,059 ,380 
Total to be deducted__.._._-- 4,647 10,694 
Leaving total net overland *_-..~.- 7,790 19,754 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement has 
been 7,790 bales, against 4,136 bales for the week last year, 
and that for the season to ‘date the ageregate net overland 
exhibits an increase over a year ago of 12,991 bales. 


In Sight and Spinners’ 
Takin 


ngs. 

Receipts at ports to Sept. 26.---- 
Net overland to 8 90 
South’n consumption to Sept. 26. 60, ‘000 


Total marketed 
Interior stocks in excess 


ept. 




















The resul ts for the 
1912——— 
Week Sept a 
759 4,579 
256 77 
” 849 1,556 
776 1,878 
493 3,229 
2,364 3.474 
5,497 15,642 
343 2,284 
263 880 
755 5,615 
1,361 8,779 
4,136 6,763 














Came into sight during week - - . 466 ,446 


Total in sight Sept. 2 





North’'n spinn’s takings to Sept.26 52,999 
erga into sight in previous years. 


Wee 


1911-—-Sept. a a Se 
1910—Sept. 30...-.-------- 


1909—Oct. 


1913 1912 

Since Since 

Week. Sept. 1. Week. oer 
367,522 1,014, a 373,946 2,9 032.016 

ae 19,754 4,13 

230° 000 ; 216° ‘000 
: a 435.312 1,264,734 434,082 1,155,679 
a Ss 1,134 109,265 44,264 131,847 
et i ae ED -  esteeniitinicetins 
i RS ee Pl CR a 
137 ,467 32,961 89,503 
Bales.| Since Sept. 1— Bales. 
537 ,151|1911—Sept. 29_-.-..--..-- 1,477,461 


484,323 | 1910—Sept. 30 
493,764|1909—Oct. 1 


1,181,451 
1,499,7 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day, | Monday. yan yam Wed'day.|Thursd'y,| Friday. 
Sept. 20.|Sept. 22.| Sept. 23|.Sept. 24|.Sept. 25).Sept 26 
September— 
i eee sete — @ —/13.46 —|13.41 —|— @ —|— @ —|— . 
Closing Mime hoy 13.30 —!13.27 —/13.39-.41 13.48 — 13.45 — 3.78 — 
t hasiiaeien 
i oo > wkdatin oh di 13 .24-.38) 13.20-.50/ 13 .33-.45/ 13 .40-.55)| 13.38-.57|13.59-.83 
Closing. ...-- 13.33-.34)| 13.30-.31/13.43-.44)|13.47-.48| 13.56-.57/ 13 .83-.84 
November— 
RMS. wine oe a a. Sorte ae aclan at. anlia.ch-.nolia oe nalte Se 
Closing. ....- 13.34-.37|13.32-.34/ 13 .44-.46)| 13 .48-.50|13.59-.61/13 .83-.85 
ccomber— —_|13.29-.46/13.24-.56| 13.38-.51|13.38-.58|13.42-.63|13.66-.89 
Cs. ui 13.39-.40| 13 .35-.36| 13 .48-.49) 13.50-.51/13.62-.63/13.84-.85 
a ioe adh died 13.34-.49| 13.29-.61) 13 .41-.55/ 13 .42-.60)| 13 .46-.67/| 13 .69-.93 
Closing-~..--- 13.43-.44) 13 .38-.39/13.52-.53|13.54-.55| 13.66-.67/ 13 .88-.89- 
Febr — 
“Maaee Sia aids ma At anlia Sh. abl13 bh 5allB.ot sali ee — 2. = 
Closing. .-~-- 13.43-.45) 13 .38-.40) 13.52-.54/ 13 .54-.56| 13.68-.70/ 13 .92-.94 
<n. er 13 .46-.60/ 13.41-.70) 13.53-.66| 13 .58-.70| 13.57-.77| 13 .81-.03 
Closing. .-.--- 13.53-.54|13.49 ~-|13.62-.63/13.65-.66, 13.76-.77/ 13 .99-.00 
Ra | RoR emye 13.53-.61/13.48-.78/ 13 .62-.74| 13.63-.76| 13.65-.84/13 .88-.09 
Closing. .--.-- 13 .61-.62/13.56-.58|13.70-.71|13.73-.74| 13 .84-.85)14.04-.05 
ah or are | Firm. | Firm. | Firm. | Firm. | Steady. | Steady.! 
Options - - - - - Steady. | Steady. | Steady. | Steady. | Firm. iB'lyS‘dy 





EEE 
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WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that, 
while in some districts of the Southwest the rainfall has been 
rather heavy during the week, the weather elsewhere has 
been quite favorable on the whole. As a result of the more 
satisfactory conditions, picking has made good progress 
and the erop is moving freely. 

Galveston, Tex.—Recent rains in Texas have proven dam- 
aging to cotton, both as to grade and quantity. Moving 
and picking have been retarded. There has been rain on 
two days during the week, the precipitation being four inches 
and thirty-one hundredths. The thermometer has averaged 
74, the highest being 85 and the lowest 62. 

Abilene, Tex.—Rain has fallen on two days the past week, 
the rainfall reaching two inches and ninety-eight hundredths. 
Lowest thermometer 48. , 

Brenham, Tex.—We have had rain on two days during 
the week, the rainfall being one inch and seventy-four hun- 
dredths. The thermometer has ranged from 54 to 88, av- 
eraging 71. 

Cuero, Tex.——Rain on two days of the week, to the extent 
of five inches and sixty-six hundredths. Average ther- 
mometer 69, highest 90, lowest 48. 

Dallas, Tex.—There has been rain on two days during the 
week, the precipitation being two inches and fourteeen hun- 
dredths. The thermometer has averaged 69, the highest 
being 88 and the lowest 50. 

Henrietta, 7ex.—There has been rain on two days during 
the week, the rainfall reaching two inches and ninety hun- 
pte The thermometer has averaged 72, ranging from 

to ‘ 

Huntsville, Texz.—It has rained on one day of the week, 
the preeipitation reaching seventy-two hundredths of an 
inch. The thermometer has ranged from 42 to 86, aver- 


g 64. 

Kerrville, Tex.—Rain has fallen on one day of the week. 
The rainfall reached ten hundredths of an inch.Average 
thermometer 64, highest 88, lowest 40. 

Lampasas, Tex.—There has been rain on two days during 
the week, the precipitation reaching one inch and twenty- 
eight hundredths. The thermometer has averaged 64, the 
highest being 84 and the lowest 44. 

Longview, Tex.—Rain has fallen on two days of the week, 
the rainfall reaching one inch and fifty hundredths. The 
thermometer has averaged 69, ranging from 50 to 88. 

Luling, Tex.—It has rained on three davs of the week, the 
precipitation reaching one inch and eight hundredths. The 
thermometer has ranged from 58 to 90, averaging 74. 

Nacogdoches, Tex.—T here has been rain on two days dur- 
ing the week, the precipitation being two inches and twenty 
— Average thermometer 66, highest 86, and low- 
est 46, 

Palestine, Tex.—There has been rain on two days the past 
week. The rainfall reached forty-two hundredths of an 
inch. The thermometer has averaged 69, the highest being 
88 and the lowest 50. 

Paris, Tex.—There has beer rain on three days of the past 
week, the rainfall reaching eighty-two hundredths of an inch. 
The thermometer has averaged 67, ranging from 46 to 88. 

San Antonio, Tex.—It has rained on three days of the week, 
with rainfall to the extent of one inch and fifty-five hun- 
dredths. The thermometer has ranged from 52 to 88, 
averaging 70. 

Taylor, Tex.—It has rained on three days of the week to 
the extent of oneinch and ten hundredths. Minimum ther- 
mometer 52. 

Weatherford, Tex.—There has been rain on two days of the 
week, the precipitation reaching one inch and twenty-eight 
hundredths. The thermometer has averaged 68, the high- 
est being 90 and the lowest 48. 

Ardmore, Okla.—We have had rain on two days the past 
week, the rainfall being one inch and seventy-two hun- 
yyy The thermometer has averaged 68, ranging from 

to 90. 

Marlow, Okla.—It has rained on one day of the week, the 
rainfall being two inches. Average thermometer 68, highest 
93, lowest 43. 

Alezandria, La.—There has been rain on one day of the 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has averaged 66, the highest being 85, and 
the lowest 48. 

New Orleans, La.—There has been no rain the past week, 
The thermometer has averaged 73, ranging from 59 to 87. 

Shreveport, La.—There has been rain on two days during 
the week, to the extent of eighty-eight hundredths of an inch. 
The thermometer has ranged from 49 to 88, averaging 68. 

Eldorado, Ark..—There has been rain on one day during 
the week, the rainfal! reaching four inches. Average ther- 
mometer 65, highest 86, lowest 44. 

Helena, Ark.—There has been no rain during the week. 
The thermometer has averaged 63, the highest being 80 
and the lowest 46. 

Little Rock, Ark.—There has been rain on two days of the 
week, the rainfall being ninety-nine hundredths of an inch. 
The thermometer has averaged 64, ranging from 46 to 82. 

Columbus, Miss.—We have had no rain the past week. 
The thermometer has ranged from 44 to 85, averaging 64. 

Meridan, Miss.—There has been rain on one day during 
the week, the rainfall reaching one-hundredth of an inch. 
Average thermometer 64, highest 82, lowest 46. 











Vicksburg, Miss.—There has been no rain during the week. 
The thermometer has averaged 68, the highest being 84 
and the lowest 50. 

Mobile, Ala.—Good weather and picking has been resumed. 
There are complaints of deterioration, but they are not 
general. There has been rain on one day of the week, the 
rainfall being twenty-two hundredths of an inch. The 
thermometer has averaged 71, ranging from 53 to 87. 

Montgomery, Ala.—It has rained on one day of the week, 
the precipitation reaching sixty-two hundredths of an inch. 
The thermometer has ranged from 47 to 84, averaging 66. 

Selma, Ala.—There has been rain on two days of the week, 
the rainfall reaching two hundredths of an inch. Average 
thermometer 64, highest 80, lowest 48. 

Augusta, Ga.—There has been rain on two days during the 
week, the rainfall reaching sixty-nine hundredths of an inch. 
The thermometer has averaged 66, the highest being 84 
and the lowest 47. 

Savannah, Ga.—There has been rain on two days of the 
week, the rainfall being nine hundredths of an inch. The 
thermometer has averaged 69, ranging from 52 to 84. 

Washington, Ga.—There has been rain on ene day during 
the week, the rainfall being forty hundredths of an inch, 
The thermometer has ranged from 43 to 82, averaging 63. 

Charleston, S. C.—It has rained on two days of the week, 
the rainfall being seventy hundredths of‘an mch. Average 
thermometer 68, highest 83, lowest 53. 

Greenville, S. C.—There has been rain on one day during 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has averaged 60, the highest being 
81 and the lowest 40. St. 

Spartanburg, S. C.—Rain has fallen on three days the past 
oy the rainfall reaching ninty-eight hundredths of an inch. 
Thermometer has averaged 61, ranging from 41 to 82. 

Gainesville, Fla.—We have had rain on three days during 
the week, the rainfall being eighty-seven hundredths of an 
9 The thermometer has ranged from 50 to 86, averag- 
ing 68. 

Madison, Fla.—Rain on two days of the week, to the 
extent of sixty-six hundredths of an inch. Average ther- 
mometer 69, highest 81, lowest 52. 

Tallahassee, Fla.—There has been rain on two days during 
the week, the precipitation being one inch and eighteen 
hundredths. The thermometer has averaged 67, the highest 
being 84 and the lowest 49. 

Dyersburg, Tenn.—There has been rain on one day during 
the week, the rainfall reaching thirty-five hundredths of an 
pes — thermometer has averaged 64, ranging from 

to 34. 

Milan, Tenn.—There has been rain on one day during the 
week, to the extent of five hundredths of an inch. The 
thermometer has ranged from 44 to 81, averaging 62. ) 

Memphis, Tenn.—Favorable weather for picking, which is 
making good progress. Rain has fallen on one day of the 
week. ‘The rainfall reached nineteen hundredths of an inch. 
Average thermometer 66, highest 81, lowest 47. 

Charlotte, N. C.—There has been rain on three days during 
the week, the precipitation being forty-four hundredths of an 
inch. The thermometer has averaged 63, the highest being 
80 and the lowest 46. 

Lumberton, N. C.—Rain has fallen on three days of the 
week, the rainfall reaching two inches and forty-six hun- 
yey” . The thermometer has averaged 64, ranging from 

to 8). 

Raleigh, N. C.—We have had rain on two days the past 
week, the rainfall being sixty-eight hundredths of an inch. 
The thermometer has ranged from 46 to 80, averaging 63. 


AMOUNT IN SIGHT.—Supplementary to our Annual 
Cotton Crop Report, and in response to various requests, 
we give below a table showing the amount of cotton which 
came into sight during each month of the cotton season 
1912-13. For purposes of comparison, similar results for 
the three preceding years are appended. 























Months. 1912-13. | 1911-12. | 1910-11. | 1909-10. 
Bemtemhel <<< oc ceceeca bales.| 1,492,261) 1,596,680) 1,181,451) 1,427, 
FRI Rs Ras 2,866,678) 2,693,803) 2,390,210) 2,485,095 
pS ORIEN. AR 2,862,719) 2,690,696 2,451,159) 1,923,771 
RR I os 1 oes Ay. 4,4 2,416,813) 2,185,301) 1,333,084 
I e titan kine deabnidew 1,111,009; 1,731,783} 1,179,175 866,870 
IE, 0 etn ws insiitiniien nies aie 46,628) 1,493,311 762,427 534,429 
SR RR Scr RP et acts 651,229| 1,069,705) 458,285 509,01 
ge RIA te cet i aN eprint 5,84 718,977 330,631 457,115 
I a Baas or daethbed erawlametee 447 ,027 429 907 343,548 340,976 
SERRE SE RS Rie OT SE STS aR 05,853 323,174 231,379 249,431 
MT nt dattininwne came 301,338 259,718 201,992 235,320 
yp OES EE RES Eee 552,724 505,778 445,357 278,643 
PR PRE RPT 111,134 112.971 £28,583 9,71 
po SL me A 14,128,902! 16,043 ,316'12,132,332'10,650,961 








* “Additions” include all corrections in port receipts and overland made 
at the close of the season, aS well as the excess in Southern consumption, 
as shown by the actual results. This total is increased or decreased by 
interior town stocks. k Deductions. 


EGYPTIAN COTTON CROP.—The report of the Alex- 


andria General Produce Association for August is as follows: 

Lower Egypt.—Thanks to the favorable weather during the month of 
August, the cotton plants have developed well and regained the lateness 
previously reported. Some cases of ll-worms have been re in 
various localities, but one can only judge later on of the damage done, but 
at present it does not seem to be very important. Some light fogs have 
been reported, but apparently not enough to influence the crops. Rs 
tion has been carried out with t difficulty in certain localities, es y 
in those situated at the end of canals, where the crops have suffered from 
the shortage of water. The first picking will take place in the early 
durin oe first fortnight of September—that is to say, at about the same 

as last year. 

Upper Egypt and Fayoum.—The temperature has been favorable. Water 
for irrigation has.been rather insufficient and the plants have suffered. 
The first picking has already begun. . 
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’ Total bales. 
WORLD'S SUPPLY AND TAKINGS OF COTTON. TEXAS CITY—To Liverpool—Sept. 23—Orator, 9,213... -----. 9,213 
NEW ORLEANS—To verpool— Sept, 22—Sculptor, 9,663--  . - 9,663 
Cotton Takings. | 1913. ‘ 1912. To London—Sept. 25— quinn, 200 =F aleieteieeteieieiaiiaieieteeeiaie 200 
eek and Season. : To Havre —Sent, 23- Californie pete acc Nate 1,277 
ba Bh coe a Mell Mla emmnan To Rotterdam “Sept. 23 —Maartensdific, 170--2-22-22720222 
e Sept. 19..._____ } + | Tpkoteneaees GERNOT) wcinaen o werp—Sept CPMOTNUR, DOE oo - on os pe gn ca cwowe ~- 1 
M ple supply Ber ept — ners MS cote 2 use aI 2,135,485 To Barcelona—Sept. 22—Miguel M. Pinillos, 1,879_--------- 1.879 
Aestitean in ight | Sight t0 Sept. 36.__| 466.446] 1:373°990| 478.346] 1.287.526 To Genoa—Sept. Mo ee eO - - = onan ne == -- === 2,2 
Bombay receipts t.25.--| 17,000| | 42. 4,000} 21,000 | MOBILE—To Liv I—Sept. 20—Dromore, 3,350__-.--.----- 3,350 
ship'ts to Sept, 25. 6000 25" 6,000 26,000 | PENSACOLA—To Genoa—Sept. 20—II Piemonte, 200__......_-- 200 
recelpts to Sept. 24-/ 28,000} 52,000) 17,000/ 31.000 Mahe te 5,942__ Sept. 25 2300 
CHOU 80 TePs, 26° .<~+- SAO. 33,000) 10,000). 2. To Manchester “Sept. 93 —Pontiae, 8,148222222222222222-2. “5.148 
tal Oo hiavr ept. tt Pies tb dnththieieaciheadeowc ,000 
ris ~ a eRe eae 2.898.010 3,570,350/2,984,993) 3,526,011 ne ——- —. DO night Coen 2 iy BOETE Ce Cre 9487 
m— mpanion, OU. .........- 
Visible supply Sept. 26..---..- 2,540,051) 2,540,051/2,673,485| 2,673,485 BASRtE os Bren Sept. 20 City of B De. % a0. ca ene 
to Sept. 26 a_.__- ,030, 261,508} 852,526 — To Liverpool—Sept. 22—Californian, --. 9,878 
oy hon tame | 23 B63] |'786'290| 223°808| 7327526 To Bremen—Sept. 19—Rio Blanco, 9,500; —— -—————- 2 = 500 
which other. _...2222-22- 1,000! 274,000! 38,000! _ 120, WILMINGTON—To aden Bens. Th 25— ma de. ee 
 * Bimbtaces recet ts in Euro tan esa , Smyrna, West Indies, &c. BOSTON—To Li I—Sept. Bohemian, _..Sept. 22— 
his total embraces the total 6s timated co tion by Southern mills, Arabic, 1. verpool—Sept. 18—Bohemian, 400--“Sopi. 23— 1,965 
230, 000 D0 bates in 1913 and 216, 000 bales in 1912 tak ) a being available To Genoa—Sept. 19—Canopic, 900_-_---__-- 22 lIIIIIIIIZ 900 
—and the unts taken b sete dee, me To Yarmouth—Sept. 17 Calvin pe ee 50 
300.2% 299 bales fois and 636, 526 bales 1912, 2, of of which §26,299 bales and | BALTIMORE—To Bremen—Sept. 24— Konig Albert, 1,050______ 1,050 
516,526 bales American. PHILADELPHIA To Genoa Sept. 22—Stampalia, 100. ------- 100 
e Ge, Dia nw oacasecceoaccoestdo 
INDIA COTTON MOVEMENT FROM ALL PORTS. SAN FRANCISCO—To Jap: —Sept. 20—Nile, 1.629..........- 1,629 
cnsiil PORT TOWNSEND—To Japan—Sept. 23—Shidzuoka Maru, 1,550 1.550 
1913. 1912. 1911. Tn a i 219,717 






























































Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
i RB ie i Salo 17,000! 42,000! 4,000! 21,000! 4,000! 15,000 
For the Week Since September 1. 
ym ae Japan Great Conti- Japan 
. |\&Chinal Total. | Britain. | nent. \& China.| Total. 
ne. 14,000, 25, hal al ai 31,000 84,000 
1912____ neem tay + 2, 20, Livecdaid 22,000 
1911___- aro Sea Garage 5, 5, 10,000 
cut 
1913___- are? Zest <=: Beene 4000 <....: 4,000 
En ts wink eoccel eaeeet #seeeee 2,000) -“-—<—ee@ 2,000 
Rea Se a 3.008 nace 2,000 
Madras— 
1013.... Soe Sf = yee 4,000 
1912___. eoeak send «sense Y ee 1,000 
1911___. a ce a 2,000 
All others— | | 
1913___- 000} 1,000) 4, 1,000/ 15,000 1,000; 17,000 
1912___- Pe eee wenome | Be dk 23,000 
1911___. ree 2: Raper 000, ....-. 25,000 
ai ne 
a oon 15,000) 31, 1,000 76, 32,000 109,000 
1912___- 000; ....| 10, 2,000, 46,000; _...-- 48,000 
1911___- ete 1,000 33,000, 5,000} 39,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























Alezrandria, Egypt, 1913. 1912. 1911. 
Sept. 24. 
Receipts (cantars)— 
This W one alii cis ean 210,000 115,000 55,000 
Since Sept. SS 389 ,823 223 ,755 114,056 
This | Since This | Since | This | Since 
Exports (bales)— Week.| Sept. 1.|| Week.| Sept. 1.|| Week.) Sept. 1. 
"Po Liv Big tae 6,000) 10,750) 2,000; 3,500!| 2,750) 5,228 
To Manchester. _..-..-.- neiten . ‘or 1,000 3,25 
To Continent and India.| 3,500) 12,955) 


2,000! 10:048]| 2.250) 9/881 
To America._._....----- 200 800| 600) 1 600 

Total exports... .--- 9,700| 27,755:| 4,600) 16,048! 5,600! 19,459 

Wote.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from. Manchester states that the market is 
firm for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 



























































1913. 1912. 
8% ibs. Shirt- |Cot'n 8% ibs. Shirt- |Cot’s 
323 Cop ings, common |Mid. 328 Cop ings, common |Mid. 
Twist. to finest. Upi's Twist. to finest. Upl's 
a d.is. d. s. d.| d. d. d.jis. d. s. a. 4d. 
Aug. 
ry 9% @ 10%'16 0 @11 3 6.43'9% @ 10%'6 4 @114 6.96 
15 |9 @ 10%/6 0 @113 6.40 9% @ 1016 3 @114 6 72 
Oa @ 10%'6 O4@11 4 6.62 9% @ 10%'16 3 @114 6.60 
29 \9% @ 10%'6 1 @11 5 Taper @ 10%'6 2 @i1l1il 6.40 
Sept 
4 10% @ 114/16 3 @11 9 7.35 9% @ 10%/16 2 @l111 6.62 
12 110% @ 11%/6 4 @l11 10 | 7.399% @ 10K%'6 2«@l11 2 6.75 
19 }10% @ 11%\6 4%@11 10%) 7.57 10 @ 11 6 3 @113 6.79 
26 110% @ 11%'65 @li1l1 11%) 7.85913-16@ 10%'16 2 @11 2 6.59 





SHIPPING NEWS.—Shipments in detail: senile 
NEW YORE—Te. Liverpool—Sept. 19—Caronia, 4,256 - ._Sept. otal bales. 


Sit ttc eee ade ehawceseceocen nonce ,368 
To Manchester—Sept. 23—Thespis, 2,446._.......________- 2,446 
To Hull—Sept. 19——Othello, 300...................-.....- 300 
To Havre—Sept. 20— Rochambeau, LED owemecesetecccece= 1,500 
To Bremen—Sept. 24—Friedrich, 1,150__....-.-------.--.- 1,150 
To Antwerp—Sept. 19—Kroonland, 1,208.......-..------_- 1,208 
To Libau—Sept. 20—Russia, 2,250. ............----.------ ,250 
To Barcelona—Sept. 24—Colomba, RS a CE 00 
To Genoa—Sept. 19—Berlin, 2, Rs Gr Rear are ar aaa 2,117 
To Naples—Sept. 19—Berlin, ee lal ail le ll a 500 
To Trieste—Sept. Ne nn nna mamiade 1 
To Piraeus—Sept. 25—T hemistocles, a A I a 300 
@€ALVESTON—To ver 1—Sept. 20—-Pancras, 11,000_. Sept. 
23—La Blanca, 13,760_..Sept. 25—Asian, i0, epee 35,290 
To Manchester—Se t. 20_-Gloria de Larrinaga, ng RR 12,671 
To Bremen—-Se ype 2—Breslau, 9,344; lowa ,968 Fe RE 1,312 
To Hamburg— ept. 20—Frankenwald, 1,474...Sept. 24— 
Oe I i on le ta ae ee RSE Sea OoSene 3.020 


1,546 ‘ 
To Antwerp—Sept. een, 2M nan ednemahoonnnee 4,037 
To Barcelona—Sept. 20—Marianne, Sl ETS Sel og 
To Venice—Sept. 20—Marianne, 300 
a Trieste—Sépt. 20—Marianne, 100.........-..-.....--.- 409 
0 Mexieo—Sept. 22—Alabama, 950 95 





LIVERPOOL.—Sales, stocks, &c., for past week: 


Sept. 5. Sept. 12. t. 19. Sept. 26. 

ee Oe i we 46,000 45.000 48,000 46 ,000 
Of which speculators took. _... _.- ‘ 000 11,000 #6000 
Of which exporters took. _.....-- 1,000 ,000 1,000 1,000 
i 29,000 27,000 27,000 24,000 
Be I a da cnn cacnccce 1.000 1,000 2,000 2,000 
I i de 63.000 70,000 63,000 80,000 
Total stock—Estimated___...._.. . 525,000 496,000 451,000 449.000 
Of which Amefrican............ 354,000 319,000 281,000 274,000 
Total imports of the week____..___- 16,000 42,000 63,000 # 78,000 
Of which American..._._......-- 7,000 17.000 20,000 56.000 
I oe atu 116,000 121,000 178,000 220,000 
Of which American........... 74, 81,000 133,000 187 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 





Market, Fair Fair Fair 
12:15 Dull. business business business Quiet. Quiet. 
P. M. doing. doing. doing. 
Mid.Upl'ds 7.72 7.81 7.81 7.95 7.89 7.85 
Sales ....-. 7,000 8,000 10,000 10,000 8,000 7,000 
Spec. &exp. 3,500 1,000 1,000 1,000 500 300 
Futures. |Very ste’dy| Strong Quiet Quiet unch. Quiet Stro 


ng 
Market 4% @5% | 5%@8% |5@5% pts.| tol pt. 3@4 pts. |9@11 pts. 
opened pts. adv. | pts. adv. decline. decline. advance. | advance. 


Meshes. { Steady (Very ste’dy| Irregular | Feverish Unsettled 


Irregular 
74 @9 pts.| 10@12% |unch. to 2| 1@6 pts. |2%pts.dec.| 8@10% 
P.M. |' advance. ' pts. adv. | pts. adv. decline. ‘topt.adv! pts. adv. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinaty 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus, 7 37 means 7 37-100d. 







































































Sept. 20 Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
oO en a 
Sept. 26.|12%, 12% |12%, 4 12%, 4 |12%) 4 |12%) 4 |12%) 4 
p.m.| p.m, |p.m.|\p.m. p.m. p.m. p.m.|p.M.\p.m.\p.m.\p.m.|\p.m. 
a1 @. 14.18 | eh 8.) d. | d.|d d. 
Sept_...-|..-.|7 3745/47. 48 46%'50 [61 (49 |55 |4634|53° [54 
Sep.-Get -|----|7 2534|3514|35%4 33 (3014 4414/34 14014132 |41, lag 
Oct.-Nov.|_---|7 164,27. |28 26 |28 26 |3144\25 |33%4/35 
Nov.-Dec.|_---|7 0844|1844|194 174% '20 1744|23 °|17 |2534/27 
Dec.-Jan_|----|7 0834|1844|19%4 17% 20 17. |2244|16%4|25 |27 
Jan.-Feb -|_---|7 0834|1844|19% 174420 |27 |17_ |2234|16%4/25 |27 
Feb.-Mar.|----|7 0814|1844|1944 18 |20 |2634/16%4/22 |16%|24% 264 
Mar.-Apr.|----|7 0834|1834|20 183420 [26 |16 |2134/164|24 14/26 
ay|_---|7 0844|1834|20 1814/20 |25%|/16 |22 |16 |24 |26 
ay-June|----|7 0814|1834|/20 1834/20 |2544/16 [21 (16 |24 |26 
June-July |----|7 0634/17. |18 1634|18 |23%4|14 |19 |14 |22 |24 
July-Aug_|----|7 044/15 |164% 15 |16%4 21 |12 117 |12 |20 |22 
Aug.-Sep_|----'6 9034'02 103° 02%4'03%4 06 '97%\02 ‘98 105 '07 
BREADSTUFFS. 


Friday Night, Sept. 26 1913. 

Flour has met with a fair demand at firmer prices in some 
eases. The Southwestern quotations have been compara- 
tively steady. Many buyers are still holding aloof, believing 
that, ultimately, prices must reach a much lower level. The 
big movement of wheat at the Northwest, they think, 
encourages this idea. Spring patents are said to have sold 
to a fair extent at $4 50@$4 60 in jute, and it is hinted that 
even these prices have been shaded. The production last 
week at Minneapolis, Duluth and Milwaukee was 476,380 
barrels, against 423,620 barrels in the previous week ‘and 
459 275 barrels in the same week last year. Of late the 
decline i in wheat has caused a good many buyers to hold aloof 
in the expectation of lower prices for flour. 

Wheat has declined under the weight of very large re- 
ceipts. The arrivals at the Northwestern points have been 
enormous. ‘Those at Winnipeg have been even larger than 
the movement to American markets. The world’s ship- 
ments, moreover, have also increased. The total last week 
was 13, 792,000 bushels, against 13,328,000 in the previous 
week. It is true that for the same week last year the total 
was 14,688,000 bushels. But the fact that the shipments 
are increasing, and that those from Russia are especially 


‘large, has been the feature on which emphasis has been 


laid. Russia shipped last week 6,440,000 bushels, against 
5,760,000 in the previous week and only 4 ,012,000 in the same 
week last year. The world’s supply of wheat, moreover, in- 
creased last week 12,986,000 bushels, against an increase 
in the same time last year of about half this quantity. 


eed ea 


akan MT ag Oe gt San, i A OP Re Ear Reis Ae 


rican her ae OR Rae BTS 


SE Tg eh 


SEPT. 27 1913.] 





Liquidation has been heavy. The Northwest has been sell- 
ing freely in Chicago. The cash trade has been comparative- 
ly small. The absence of any aggressive export demand, 
together with the big receipts, has been a distinctly depressing 
factor. Much of the time the only buying has been by 
shorts. The contract stock at Chicago, despite a decrease 
of nearly half a million bushels there, is still 5,556,000 bushels, 

inst 1,781,000 a year ago. The quality of the spring- 
wheat is described as very fine. The crop in Canada is 
about 10,000,000 bushels larger than that of last year and 
is said to be of unusually fine quality. It is also said 
that the quality of most of the European wheat this 
season is much better than that of last season. The 
crops in Italy, Roumania, Bulgaria and Russia are 
larger than those of 1912. The tariff question may prove 
to be a factor later on. Wheat is on the free list in the 
American tariff, but there is a countervailing duty of 10 cents 
a bushel against countries which do not admit American 
wheat free. If Canada should remove its duty on wheat, 
Canadian wheat would, naturally, enter the United States 
free. On the other hand, the quality of Germany’s crop 
was injured by bad weather at the harvest. The French 
crop is short. The latest advices from France are that the 
crop outlook does not improve. Its yield this year is placed 
at 304,000,000 bushels, which is 40,000,000 bushels under 
the normal consumption. This is taken to mean that 
France will have to import freely the present season—some- 
thing which may yet turn out to be an important factor in 
the market. To-day prices were firmer on higher cables and 
less favorable crop news from Russia. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed.Thurs. Fri. 


REET TET a cts. 98 97% 97% 96% 96% 96 
September delivery in elevator.._... 96% 95 94% 93% 93 94 
December delivery in elevator._._.. 97% 96 95% 95% 95 95% 
May delivery in elevator__....--- 101% 100% 98% 98% 98% 98% 


DAILY CLOSIN PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator..cts 874% 87% 85% 85% 84% 84% 
December delivery in elevator_... 89% 88% 87% 87% 87 87% 
May delivery in elevator... __-..-.-- 94% 93% 92% 92% 91KH% 92% 
Indian corn has declined, though the crop is much below 
the 10-year average and is nearly 800,000,000 bushels smaller 
than that of last year. In addition, there is a shortage in 
the hay crop approximating 10,000,000 tons, to say nothing 
of the falling off in the crops of oats and barley. During 
August, the severe drought at the West greatly injured pas- 
tuage and fodder conditions. This seems to point to an 
increased feeding of grain, notably corn, though September 
weather had been more favorable for forage and fodder. 
A certain sympathy with the decline in wheat has been ap- 
parent. The contract stock at Chicago increased last week 
637,000 bushels. It is now 700,000 bushels, against only 
29,000 a year ago. The buying for the most part has been 
by shorts. According to the last Government report, there 
was no damage done by frost. It looks as though some of 
the adverse crop reports were exaggerations. On the other 
hand, despite the admitted decrease in the crop, prices are 
still well under those of a year ago. Some indications point 
to smaller receipts. To-day prices declined on heavy liquida- 
tion. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
i Ni nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 


Sat. 
September delivery in elevator_cts. 74°5¢ 74% 74% 73% 71% 70% 
December delivery in elevator_... 72% 72% 71% 71% 70% 70 
May delivery in elevator. __--_---- 73% 73% 72% 72% 71% 71% 


Oats have also declined, partly owing to the weakness in 
other grain and partly because existing stocks are very large. 
The available supply of American oats amounts to no less than 
42 473,000 bushels, against only 13,109,000 bushels a year 
ago and 32,323,000 in 1911. The contract stock at Chicago 
increased last week 138,000 bushels and is now 573,000 bush- 
els, against 192,000 a year ago. Canadian oats have been 
offered in our Eastern States at lower prices than the Ameri- 
ean. Latterly the selling of American oats at Chicago has 
been heavy and bull speculation has undoubtedly received 
a check. Also prices are noticeably higher than those of a 
year ago. It is felt by not a few that bullish conditions have, 
for the time being at any rate, been discounted, although the 
crop is 332,000,000 bushels smaller than that of last year. 
On the other hand, the Canadian crop of oats is officially 
estimated at 391,000,000 bushels, against 365,000,000 last 
year. There is at least a possibility of large inportations 
of Canadian oats under the new tariff which, it is supposed, 
will be in the neighborhood of 6 cents per bushel, which would 
leave a profit, it is said, of something over 2 cents in buying 
Canadian oats, considering the difference of two pounds 
extra in the Canadian weight. To-day prices advanced 
after a reaction. Country offerings were light. 

DAILY CLOSING, PRICES OF OATS INSNEW YORK 


t. Mon. Tues. Wed. Thurs. Fri. 
Standards. .......- cts_48 4-49 48-48% 47%-48 47-47% 464-47 164-47 
Dea, Se WeeeO. co cteccneoe 49-4914 48%-49 48-48% 474-48 47-47% 47-47% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 








September delivery in elevator_cts. 41%, 41% 40% 40% 40% 40% 
December delivery in elevator._... 434% 43% 42% 42% 41% 41% 
May delivery in elevator__...._.- 4634 46% 46 45% 45% 45% 
The following are closing quotations: 
FLOUR. 
Winter, low grades. ...$3 10@$3 50 Spring I iia atin c's $4 10@$4 40 
Winter patents.......-. 480@ 5 00| Kansas straights, sacks. 415@ 4 30 
Winter straights. .....-. 410@ 4 25) Kansas clears, sacks... 3 75@ 400 
Winter clears. ....-...- 3 80@ 4 15) City patente St OL 5 95@ 6 25 
Spring patents.......-. 440@ 4 60) Rye flour__._.....--- 3 50@ 3 90 
Spring straights... ...-.. 415@ 4 40| Graham flour.......-.-. 3 80@ 4 60 
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No. 2, white........... 47641 “a Barley—Malting......... ort 





WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 22.—The general summary of the weather bulletin 


issued by the Department of Agriculture for the week ending 
Sept. 22 is as follows: 


Cool, cloudy weather, with considerable rain during th part 
frost over the northern at both the Behe os wale tee 
marked features of the weather of the week from the og ountains 
eastward, while to the westward the abnormal heat along the California 


—- a San Francisco Fee tenn § was most unusual. 
ver pro de re east and west of the Mississippi th 
week was cool and much cloudy and wet weather prevailed. Some frost 
cnet. = a damage ous , as corn —~ pent matured. The 
rains o e past two weeks have very generally broken the severe ugh 
= — soil Lee 2 - good — ior lo _- fall “ag : 
n the sp -whea was gen y cool, and favorable for 
and transporting the crops to market. Kill 
general but no material damage resulted, as all crops had fully matured. 

In the cotton region the weather was cool and cloudy, with rain at 
frequent intervals from Arkansas and Louisiana eastward to the Carolinas. 
It was likewise cool in Texas and Oklahoma, and considerably cloudy, 
i= Si Giant a Ge Suk wee dee ien a 
p ’ e oO ew was clear an 
under favorable conditions. . 

. Over the Atlantic coast districts from Virginia northward the week was 
cloudy and cool. Good rains occurred in nearly all sections, relieving the 
severe drought that had prevailed in many portions and putting the ground 
in condition for plowing and seeding. Frost occurred over extensive areas 
in the northern portions. 

Over the districts to westward of the Rocky Mountains the weather was 
nearly everywhere favorable for cultural interests. Some frost occurred 
in the northern and mountain tricts, but otherwise the weather was 
warm and favorable for the ripening of the late crops, and in California the 
high ee afforded excellent conditions for ripening and drying 
fruits and vegetables. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
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Receipts at—j| Flour. Wheat. Corn. Oats . | Barley. Rye. 
bbis.1961bs.|bush. 60 lbs .|\bush. 56 lbs .|bush. 32 lbs .'bush 481bs .|\bu.56 lbs. 
Chicago ----. 191,000 869,000; 4,292,000; 3,182,000) 504,000) 96,000 
Milwaukee - 63,000 285,000 241,000 317,000| 427,000) 94,000 
Pi vcaput° atenwd 4,758,000 18,000 709,000; 1,185,000} 149,000 
Minneapolis; --.-.-.-. ,444,000 89,000 ,000! 1,727,000; 233,000 
00 C6 ee] 70,000 49,000 A: “en ginpenibins 6,000 
Detroit- -_-_-- 13,000 30,000 72,000 EY * - waidesiaielk ° -dkmatee 
Cleveland --. 10,000 8,000 81,000 RRR Or 3,000 
St. Louis--- 86,000 333,000 187,000 498,000 45,000 7,000 
Peoria ----- 30,000 27,000 352,000 197,000 55,000; 13,000 
Kaness Cityi  ...... 619,000 300,000 et. denies sbeliew 
Ge eee ee: 312,000 329,000 iy 
Total wk.’13; 393,000) 11,755,000} 6,010,000) 6,388,000; 3,943,000); 601,000 
Same wk.’12| 362,698) 14,550,173) 4,812,394! 6,798,729| 2,865,749) 638, 
Same wk.’1l 340,289; 7,041,603) 2,677,347) 3,111,576) 3,752,983) 276,362 
Since Aug. 1 : 
, 3,088,000) 77,524,000; 30,353,000) 53,228,000 13,938,000,3,409,000 
Sa 2,495,953) 75,734,948) 26,423,217) 43,684,785 9,973,459|/3,329,294 
Pe 2,542,230 49,199,030' 26,664,358' 32,526,466 13,948,901'1,794,853 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 20 1913 follow: 


Flour, Wheat, Corn, Oais, Barley, Rye, 
Recetpts ai— bbdis. bush. bush. bush. bush. bush. 
DO... eles nicccis 212,000 708,000 157,000 311,000 15,000 -...... 
pa 1,000 233,000 1,000 eee Se 18,000 
Philadelphia ._. , 139,000 26,000 94,000 nee” So 
Baltimore___... ,000 444.000 109 ,000 115,000 2,000 30,000 
New Orleans*.... 59,000 41,000 40,000 ne: ginal ®. Meentetiaes 
Newport News. _- SS) Sa Aa ko 0 Sa eee wee 
GVGRRUEL  n. nckictedo ‘deat 81,000 RS cial ap ay a oe ase oe 
DE 4 os cc eeud | Se ee ee AM) 2 iets. Abe ier eee 
Montreal ......-.- 45,000 NR tin 138,000 107,000 38,000 
GED hciccvkins Bee? eee ae So haces: |> Suing ?> aha Sauces 
es DOR ices: Heese 16,000 








Total week 1913. 460,000 2,336,000 343,000 770,000 126,000 86,000 
Since Jan. 1 1913_15,852,000 15,415,000 44,255,000 41,063,00015797000 2490,000 
Total week 1912. 414,725 4,005,661 415,598 3,440,742 186,609 39,273 
Since Jan. 1 1912_12,345,710 90,122,915 27,311,669 42,535,984 3443,605 377,507 





*Receipts do no include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 20 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York ....-.. 547 ,436 1,440 99,980 ET obuthiik’ wemebet 1,143 
PR ERP aR ipl 16,81 Fo Be Fee cS 
PP cos ne  oacewa aD.’ Sleaanie Bene .. akkeeet aieebe 
Baltimore... Es. <6 eee CR ager Pee SRI IR eS ee RR PRR Rc <li 
New Orleans.... 324,000 21,000 48,000 tee Se ae 
i CR eee ee ST weaned. deeded. ames eaaenin 
Galveston....... 5 A . mdibicks | tnieiiieds i see ee 
DERE uk cécena tdhaes RI...» MMIII Fk, Sn cette «lta ins el lila eee 
Montreal ......- 3: es teeeun es ,000 8 ieee. PD i we oe as 
De. Gesdtivocon .\sndde: @b0enn.\* Dales - eeudeea. 1 teeta. heen 
ERS ES ERE cS eee BR : \sbhiedaabe 





Total week. __.2,856,357 31,440 270,921 121,875 24,884 143,000 1,143 
Week 1912...... 2,688,411 61,456 155,311 1,661,181 25,000 20,262 3,977 


The destination of these exports for the week and since 
July 1 1913 is as below: 




















Flour Wheat- —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Sept.20. 1913. Sept. 20. 1913. Sept. 20. 1913. 
since July 1 to— bbls. bbis. bush. bush. bush. bush. 
United Kingdom._.127,416 1,153,170 1,474,464 23,267,069 __.___ 151,270 
Continent .......-- 81,670 | 629,720 1,373,493 28,791,169 _____- 438,348 
So. & Cent. America 19,519 253,530 7.730 242.288 1,120 266,851 
West Indies______- 33.452 384,414 670 17,654 29.543 537.623 
Brit. No. Am. Cols. 8,150 Den nabbed > Ade 621 
Other Countries_ - .- 714 EE ee 20,000 777 5,688 
Se ROL ep Meee 270,921 2,474,628 2,856,357 52,338,180 31,440 1,400,401 
Total 1912.....__- 155,311 1,856,362 2,688,411 27,685,740 61,456 732.544 
The world’s shipments of wheat and corn for the week 
ending Sept. 20 1913 and since July 1 1913 and 1912 are shown 
in the following: 
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Liocanennel Genuneasenenpeeienenee 
Wheat. Corn 

Exports. } 1913. | 1912. 1913 | 1912 

Since Week Since Since 

Sept. 20.) July 1 July 1. |Sept. 20, July 1 July 1. 
North Amer.|4,568,000] 68,674,000] 41,666,000} _...__ 623,000 168,000 
Russia... - 6,440,000] 31,876,000] 29,223,000} 128,000 4,644,000 4,039,000 
Danube.-..| 640,000| 4,684,000] 17,040,000} 85,000 4,320,000 7,330,000 
Argentina...| 104,000| 7,564,000] 19'938,000|4,831,000 73,444,000 70,784,000 
A _..| 656,000) 8,656,000] 6,016,000| '__!__- Spear | Lube Ade 
India ~-s«e-8* 1,088,000 19,408,000 23,616,000 iavnintin tay Gian | eeameance} ee eceeeecoe 
Oth. countr’s} 296,000} 1,626,000} 2,086,000} ______ icf cet eck | OS bebee 
Totai_...' 13792000! 142,488,000' 139,585,000 5,044,000 83,031,000 82,321,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


United ) 
Kingdom.| Continent. Total. 


Sept. 20 1913_/|13,208,900)/23,080,000/36, ,000/ 13,082,000) 16,354,000 29,436,000 
Sept. 13 1913_|13,352,000/22,848,000/36,200,000) 13,252 ,000)|20,587,000 33,839,000 
Sept. 21 1912_/|17,896,000|\22,008,000/39 904,000) 9,146,000) 21,590,000 30,736,000 
Sept. 23 1911_!17,512,000'16,120,000'33,632,000) 1,812,000) 4,369,000 6,181,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 20 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 





United 
Kingdom. 





— 




















Wheat. Wheat. Corn Oats. Oats Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bdush. dbush. Obush. bush. 
aa inci: ea 454 5 16 1,308 282 9 36 1 
ie, asia, ecideeh ics 91 — “tre os 57 19 Ps eden. 
Philadelphia. ........- 238 dike N veaies | noel As eee 
Raliimore OTE Mae 2 aiedea 110 I i as 94 ace 
New Orleans. -.....-.-. . os SS —- 2S <aebsit ~ man ss eones: wae 
DER. apieconene ‘ teil caine inthe aaa aitpaia onan 
cor Jivin J tuned aaa 2,428 Se eee. Re. ickS 146 Se wus 
RS err SS Eas 30 OR pate tea Bee Eee 
alpaca a ont Fes, ee eg 69  Flii PRE ee at Cae 
CE. svenebineseds 9,740 .... 2,459 14,458 --.-.- 146 ee ta 
OT esata hie ela SP ag ey ee 
pape eR Rempapees idiaienin ath an 
Dalene ead te eres wo tbe edict 6,958 270 9 811 131 219 1,934 31 
Minneapolis... ....-.-.-- ee - sees oo eee esee 281 ES ae 
REE Cone sie eis i ORs 41 me: ee 
Kansas City........-.- i eee 292 SS ae Oh: Sr 
a ee a ee ee ae 
Indianapolis. .......-- oe wane 269 ae Sano: Cees. abeemast) Came 
Ce eee ae GR 13 Oe ee 
Ce RA wana 7 Biers 580 ER 76 Oe * 4, 
On Canal aaa Biver... 286 .... «---- Por ee eae ae 





Total Sept. 20 1913_.49,474 307 6,414 31,130 470 1,241 4,114 32 

Total Sept. 13 1913__46,505 236 5,301 28,636 458 965 347 19 

Total Sept. 21 1912__30,133 8 2,368 8,799 62 827 1,864 21 
CANADIAN GRAIN STOCKS. 





Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Di Ometeh noo oo wunon Cen daiucatci 2 teed 74 RR Se 
ee eee lL. | 6k. seek ebem .. eases, ees 
Other Canadian... .-- i cco. Bn idee asem  . anh  wnwe 
Total Sept. 20 1913_. 5,954 --.-.- > @858 . 4255 74 EN 
‘Total Sept. 13 1913... 3,185 ---. S .. e..: “duende 106 oe. eo 
i oe . Ce ene 8 pene, SoD «cas 6 ee keane 
SUMMARY. 

Bonded Bond. 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
i a RRS i St 49,474 307 6,414 31,130 470 1,241 4,114 32 
COG on on, oo cwiion Dh. sea St pean 74 mee: oes 





Total Sept. 20 1913__55,428 307 6,416 36,055 470 1,315 4,376 32 
Total Sept. 13 1913. _49,690 236 5,302 33,985 458 1,071 3,896 19 
Total Sept. 21 1912__32,969 298 2,368 10,045 62 833 1,910 21 


THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 26 1913. 

With the exception of dress goods and men’s wear dry 
goods, markets continue active and firm, with prices steadily 
working to higher levels. In cotton goods there is a severe 
shortage developing on all staple lines for spot and near-by 
delivery. Many manufacturers of staple cottons have either 
completely sold their output for over the year-end or have 
booked all the business they care to under the present un- 
certain conditions. Buyers are losing a great deal of their 
conservatism and are urgently in need of materials of all 
grades for immediate and near-by requirements. They are 
finding, however, that mills have, true to their warning, 
been turning out goods only against actual orders booked, 
and now that the rush has come, there is a scramble for goods 
at prices much higher than could have been obtained a 
month or so ago. During the past week sales have decreased 
owing to the searcity of goods at deliveries suitable to buvers; 
the inquiry is good but manufacturers cannot meet the de- 
liveries wanted. In fact, many of the bids made for goods 
are not even sent forward to mills by the agents, and several 
lines have been temporarily withdrawn from the market. 
While the firm raw material and yarn situation is disquieting, 
it is not so much responsible for the recent sharp advances 
as is the pronounced scarcity of supplies. Spinners have 
advanced their yarns to a 14-cent cotton basis, and may 
make further advances in the near future, as they state they 
are not well covered on raw material and are finding it diffi- 
cult to get good qualities of the staple much under 15 cents. 
On the other hand, weavers and knitters have been caught 
short of supplies, having failed to place much business in 
advance during the past summer. Business for export has 
come to a complete standstill, owing to the advances in 
prices. The advances have been too rapid for foreign con- 
sumers to follow, and offers received, though based on the 
market prices at the time of sending, are below the same 
when received. The opening on spring 1914 dress goods is 
now complete and the prices named show sharp reductions, 
being practically on a free-wool basis. Business has been 








| very light so far, but buyers are keeping closely in touch with 


the lines shown, and when the tariff bill is passed are expected 
to begin buying on a broad scale. In men’s wear, buying for 
the next spring is very disappointing, sales to date being far 
below normal. Clothiers and cutters-up seem to be tly 
concerned over the tariff and are expecting sensidnanle 
foreign goods of the lower grades to appear in this market 
following the passage of the bill. Consequently they have 
confined their purchases so far to such goods as were needed 
to take care of what business they had already booked. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 20 were 
8,482 packages. 








——-1913-——— ——-1912——— 

Since Since 

New York to Sept. 20— Week. Jan. 1. Week. Jan. 1. 
EE it nko mn oman d 1,487 5 3,373 
be ows sven dh essen «2 ance init cnenenes ial 23 869 13 1,501 
SI shiv, inhi cetacean So adc ns rehhebaledh i saben 1,568 56,675 ove s Sie 
ii ton aie. eth git hemi meen acetenberhisden 8 ; 1,594 21,636 
i lei ca nia lie i denies lari emai tad endl ain dele 2,572 28,889 canine 40,185 
alah il alah ied on sled an ew Shghaiaheta ak eats a idioia 665 20,719 840 22,112 
NE RE RIE a ee 803 27,159 1,095 34,198 
seit i dais alate diets mnie ia Scien dn 62 1,8 32 2,271 
CS SOO 6. cc ccudidwancessncte 164 11,774 417 15,984 
Cn MN. Soc ui wok Obie dike 5 7.6 1,271 52,127 
I TILES TOO BI 1,955 ‘ 2,811 55,013 
a heirs bch theses dy dies Bick ch in ta pment 8,482 245,493 8,079 302,105 
The value of these New York exports since Jan. 1 has been 


$18,974,456 in 1913, against $19,625,092 in 1912. 
Domestic cotton markets, influenced by the upward 
tendency in cotton, the restrictions that surround production, 
and active demand, rule firm. The shortage in goods for 
er delivery is becoming more pronounced on many 
es, and many buyers are in need of supplies. Some. of 
the largest producers of sheetings, owing to the sold-up 
condition of their mills and the uncertainties surrounding 
the raw-material situation, have withdrawn their lines from 
sale, and, according to reports, sheets are very much wanted 
by retailers and jobbers. Tickings and denims are becoming 
searce and are hard to obtain in satisfactory quantities for 
prompt or near-by delivery. Bleached cottons are in a firm 
position with advances named on many lines and rumors 
of still higher prices pending. Demand for ginghams is 
good, the larger patterns selling particularly well, and it is 
stated that mills are paying more attention to the manufac- 
ture of these varieties. The backwardness of deliveries of 
goods under order is still the cause of many complaints from 
jobbers who have apparently oversold themselves for Octo- 
er delivery and have not fully realized the scarcity of goods 
existing. It is reported that there are several lines of brown 
and bleached cottons on which it will be impossible to in- 
erease deliveries for some weeks to come, notwithstanding 
the fact that in many instances additional looms have been 
put into operation. Print cloth prices are well maintained, 
with the demand reported good. Gray goods, 3814-inch 
standard, are quoted at 5c. 
WOOLEN GOODS.—Quietness prevails in markets for 
men’s wear, and the fact that the very low prices quoted 


for the spring 1914 season fail to stimulate business is the. 


cause of considerable comment. In view of the uncertain- 
ties surrounding the outcome of the tariff, however, few buy- 
ers care to commit themselves even on the best staples. As 
regards dress goods, the demand is more active and the 
volume of business booked on fine goods is said te be much 
ahead of last year. 

FOREIGN DRY GOODS.—Demand for linens is steadily 
increasing for both near-by and spring 1914 delivery. Some 
of the mills are reported under order for the entire season. 
Many buyers cannot defer buying any longer on account of 
the tariff bill, and are taking more goods from warehouses. 
The market for burlaps is in a very unsetlled condition, with 
the tendency of prices upward. As a result of reduced esti- 
mates of the jute crop and the withdrawal of offerings, 
values have scored sharp advances. on ee sa “apy are nomi- 
nally quoted at 7.10c. and heavy-weights at 9c. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports entered for Consumption for Ae / Week and Since Jan. 1. 





























Week Endin 
Sept. 20 1913. Since Jan. 1 19138. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ 

LIN aE Seana Seat pa 2 736 193,677 23,791 5,872,066 

Cotton EE ee A ae RR Ee ee ane ae re 2,279 726,157 100,316 28,418,101 
<a, ae ia ill etna posta Ais RES song 1,645 761,972 56,270 25,041, 

ed cabWauite ob ek 709 214,864 62,446 13,897,925 
ee TIE AO 1,132 201,495 88,652 8,798,917 

Wie 4008 in. gs cewsccke 6,501 2,098,165 331,475 82,028,906 

NE Sa ie es ed 10,413 2,702,606 381,049 87,108,293 

Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
WG sevbivaswsbcdistiawssc 488 119,307 13,573 3,348,266 
ss. Oe. diWiis bade was mie 866 246,581 27,163 7,962,717 
ae TRG STR MAL PRR ENTER 338 118,660 8,62 3,387,505 

ee a Bre ce ln oasbl ok 529 113,831 22,151 4 656 462 
DEO 5 ik cia caios 870 125,000 71,143 3,846,019 

Total withdrawals___...__- 3,091 723,379 142,655 23,200,969 

Entered for consumption... -.- 6,501 2,098,165 331,475 82,028,906 
Total marketed 1913_.-.--- 9,592 2,821,544 474,130 105,229,875 
Total marketed 1912____-__- 14,119 3,296,775 557,961 108,115,783 

Imports Entered for Warehouse During Same Period. 

Manufactures of— 

SBIR oo gE yA Se 808 147,799 20,476 4,782,237 
NE es on clad main wae 1,225 215,697 34,899 9,669,128 
as a i sie si on ences ames aii linilliabaiens 418 160,797 10,048 3,865,229 
(REE RR a enya 877 195,450 28,745 #£6,318,771 
i 1,037 219,057 89,820 4,804,4 

PND ee i oie bie walerse 4,365 938,800 183,988 29,439.83 

Entered for comsumption._-____- 6,501 2,098,165 331,475 82028006 
Total imports 1913_.._... 10,866 3,036,965 515,463 111,468,737 


5 
Total imports 1912........- 13,040 3,307,453 555,515 108,465,347 
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State AND City Department. 


News items. 


Alpena, Mich.—Commission Form of Government Adopted. 
—The question of establishing a commission form of govern- 
ment was approved at the election held Sept. 17 (V. 97, p. 
540) by a vote of 376 to 352. 


Astoria, Ore.—Bond Issue Enjoined.—Newspaper dis- 
patches state that Judge Eakin of the Circuit Court has 
granted a temporary injunction restraining the sanitary and 
reclamation commission of the City of Astoria from issuing 
and selling $300,000 in bonds under its resolution adopted 
on Aug. 20. The suit was brought by G. C. Flavel, who 
attacks the constitutionality of the charter amendment 
which created the defendant commission and alleges that it 
was never legally adopted. 


Cleveland, Ohio.— Municipal Light Plant Bonds Upheld. 
—The Ohio Supreme Court on Sept. 23 sustained the action 
of the Court of Appeals in dismissing the petition of W. B. 
Drum, a taxpayer, for an injunction to restrain the issuance 
of $1,000,000 municipal electric-light bonds. The entire 
issue, which was voted in November 1912, amounts to $2,- 
a of which $700,000 was purchased by the sinking 

und. 


Collinsville, Okla.—Commission Form of Government 
Approved.—Reports state that the question of establishing 
a commission form of government was approved by the 
voters at a recent election. 


Columbus, Ga.—tElection on Commission Form of Govern- 
ment.—An election will be held Nov. 4 to vote on the question 
of adopting a proposed new charter providing for the commis- 
sion form of government. The bill passed by the Legislature 

roviding for a referendum vote on the question is printed in 
ull in the “Columbus Enquirer-Sun”’ of Aug. 21. 


Connecticut.—New Savings Bank Investment Law.—A 
complete revision of the law concerning investments by sav- 
ings banks was made by the 1913 Legislature. <A digest 
(Sections 2, 3, 4 and 5) of this new law governing investment 
in municipal obligations is given below: 


Sections 2 and 3 concern State loans and permit investment in bonds of 
the District of Columbia and stock, bonds or interest- obligations 
of the United States or any State admitted to Statehood prior to Jan. 1 
1896, which has not, within 10 years previous to such investment, defaulted 
for more than 90 days in the payment of principal or interest; and in the 
bonds or interest-bearing obligations of any State which at time of invest- 
ment have been outstanding for at least 10 years, and which have been 
issued (1) for the funding or settlement of any previous obligation of such 
State theretofore in default, or (2) for the refunding of such funding or 
settlement obligation of such State theretofore in default; provided there 
has been no default on said funding or bond since issuance. 
D 








refunding 
he old law permitted investment in ‘‘bonds of the United States, the 
ct of Columbia, any of the New — a States, or any of the States 
of New York, New Jersey, Pennsylvania, Delaware, Maryland, Ohio, 
Kentucky, Mi n, Indiana, Illinois, lowa, Wisconsin, Minnesota, Mis- 
, Nebraska, Kansas, California, Colorado and Oregon.”’ 
Sec. 4. In obligations of any county, town, city, pata , school dis- 
trict, fire district or sewer district in this State. [Same provision in old = 
Sec. 5. In stock or bonds of any incorporated city in a State admit 

to Statehood prior to Jan. 1 1896, incorporated as a city, under the same 
or a different name, at least 25 years prior to making such investment, and 
which has not less than 20,000 inhabitants:-provided the bonded debt, after 
deducting water debt and gre funds, does not exceed 7% of the valua- 
tion of the taxable property, and provided the city issuing such bonds, or 
the State in which it is located, has not defaulted for more than 90 days in 
the open of any of its funded indebtedness or the interest thereon, 
within 15 years next preceding the purchase of such bonds. The provisions 
of this section shall not authorize investment in any ‘‘special assessment’’ 
or “improvement’’ bonds, or other bonds or obligations which are not the 
direct obligations of the city issuing the same, and for which the faith and 
credit of the issuing city are not pledged. [The only difference between 
the section above and the old law is that it makes eligible the securities of 
any city incorporated 25 years and situated in a State admitted prior to 
Jan. 1896, whereas the old statute specified in what State a city must be 

situated and contained no requirement as to incorporation.] 


Sections 6 to 22 inclusive of the new law regulate invest- 
ment in securities of railroad corporations and street rail- 
ways. We have not the space to enumerate here the various 
changes made in this part of the new law. However, we 
give the sections in full below, and for comparison refer our 
readers to page 33 of the ‘‘State and City Supplement”’ of 
May 31 1913, where the old law is printed. 


Sec. 6. In the bonds or interest-bearing obligations issued by a railroad 
oe organized under the laws of any of the New England States, 
and owning in fee not less than 300 miles of railroad located in said States, 
and which has paid in dividends in cash an amount equal to not less than 
4% annum on its outstanding shares of capital stock in each fiscal year 
for the 5 i next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot, bridge, tunnel or 
street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
aeeees under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located,in said States and Coenen ying 
with all the provisions of this section; if any such railroad corporation sha 
be leased to another railroad corporation eames under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the egate in each fiscal year 
of said lessor corporation during the term of wait teane to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
paid its dividends within the meaning of this section, but in case the lessee 
shall hold any shares of the capital stock of the lessor, such shares shall not 
be considered as outstanding within the meaning of this section. 

Sec. 7. In bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment, 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of ae or lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refun mortgage which provides for the retirement 
Be ~ 4 prior —_ bonds, or that the railroad and renroad 
y such corporation are unincumbered m e, suc n 
or Siiioe shall be issued under the authority of ane atioe States which 





es by law that no such railroad corporation which has issued bonds or 
ebentures shall subsequently execute a mortgage upon its road equip- 
y 





ment, franchise or upon any of its real or personal perty, withou 
ne in and securing by such mortgage all bonds or Rabeaneiee 


issu all ing debts and liabilities, and vided corpora- 
tion has paid dividends in cash an amount eq to not less than 4% 


er annum on all its outstanding capital stock in each fiseal year for the 
preceding such a 4 


ve years next such investments. If any such railroad 
shail hold ae railroad of another such railroad n under a 
w 


aggregate in each fiscal year h dl . 
to not less than 4% on all its outstanding capital stock, such lessor shall be 

ed as having paid its dividends within the meaning of this section; 
but in case the lessee shall hold any shares of the capital stock of the lessor 
such shares shall not be considered as outstanding within the meaning of 


Sec. 8. No bonds or other interest-bearing obligations shall be made 

a legal investment by sections 6 and 7 in case the authorized issue thereof, 
together with all ou prior debts of the or assuming cor- 
poration, incl all evidences of debt that may |! y be issued under 
assumed prior authori- 


any of its prior authorizations or under any of its 

zations, after deduct therefrom, in case of a refunding eagle the 
bonds reserved under the provisions of said mortgage to retire prior debts 
at maturity, shall exceed 3 times the outstanding capital stock of said cor- 
poration at the date of such investment. 

Sec. 9. In the bonds issued by a railroad, terminal, depot, ae tun- 
nel or street railway tion under the laws of any of the New 
England States or the State of New York, the property of which is located 
Savneiaal Gente ‘ouaee. 6 P iprge Rhy nile = hg  egaained 

, depot, e, tunnel or railway corpora : 

under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel or street railway Sorporation Otpaaiees under the 
laws of said States, provided such bonds be either oe & mort- 
gage which was at the date thereof, or is at the time of making invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
poration, or the fixed p y, in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or byre- 
funding m which provides for the retirement of all prior lien bonds 
Se ee ees “> Scien cntrcrean thick anaes ae 

e property covered by a refun mortgage w provides for the re- 
tirement of all ou shall be made 


& 


yam 

tstanding prior lien bonds. No bond 
legal investment under this section unless the bonds are teed , prin- 
cipal and interest, by endorsement by, or guaranteed principal and interest 
by endorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sec.6. No bonds 
shali be made a 1 investment by this section in case the m e secur- 
ing the bonds authorize a total issue of bonds which, added to the total 
debt described in sec. 8 of the guaranteeing corporation, including therein 
the authorized amount of all previously guaranteed bond issues, shall ex- 
ceed 3 times the outstanding capital stock of said guaranteeing corporation 
at the time of making said investment. 

Sec. 10. In the mortgage bonds, as described in Sec. 15, issued or as- 
sumed by any railroad corporation in ted under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporat 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fiscal years 
with the provisions of Sec. 14, or if such corporation owned in fee less than 
500 miles of such railroad, the gross earnings of such a: as reck- 





oned in sec. 14, shall have been not less than $10,000, 


In the mortgage bonds, as descri in Sec. 15, issued _ or as- 
corpora incorporated under the laws of the United 
States, or any State ee eon during each of the 5 fiscal years of 
such railroad tion n the date of such investment its 
railroad subj to the lien im Serene Ss Se Se 
a by a corporation described in, and which has complied with all 
the provisions of, sections 10 and 14. No bonds shall be made a legai 
investment by this section unless the bonds are guaranteed prin 
interest by endorsement by, or guaranteed principal and interest by en- 
dorsement which guaranty been assumed by, the ee" operating 
securing hic 


the railroad covered by the mo 

complied with all the provisions of sections 10 and 14. No bonds shall be 

made a legal investment by this section unless the bonds are guaranteed 

eaten and interest by endorsement by, or guaranteed principal and 
terest by endorsement which guaranty 

tion opens the railroad covered by the mortgage 

and which has complied with all the visions of sections 10 and 14. 

Sec. 12. In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sections 10 and 14. No bond shall be made a legal investment by this 
section unless the bond is guaranteed principal and interest by endorse- 
ment by, or guaranteed principal and interest by endorsement which guar- 
anty has been assumed by, one or more railroad corporations described in, 
and which has complied with all the provisions of, sections 10 and 14. 

Sec. 13. In the mortgage bonds as described in Sec. 15 issued or assumed 
by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard e 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has complied during each of said fiscal years with the 
provisions of sec. 14. No bonds shall be made a legal investment by this 
section unless the bonds are guaranteed principal and interest by endorse- 
ment by, or guaranteed Ta and interest by endorsement, which 
guaranty has been assumed by, a corporation described in, and which has 
complied with all the provisions of, Sections 10 and 14, nor unless it complies 
with the provisions of sec. 16 

Sec. 14. Any railroad corpereeans described in sections 10 and 13 shall 
comply with the provisions of this section during each of the 5 fiscal years 
of such ra corporation next preceding the date of such investment, 
before any of its mortgage bonds as described in sec. 15 shall be made 
a legal investment: Such railroad corporation shall have paid the matured 
ae and interest of all indebtedness and shall have raid in dividends 

cash to its stockholders an amount equal to at least 4% upon all its out- 
standing a stock; the gross earnings from the operation of the property 
of such railroad corporation, including therein the gross earnings of 
railroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con- 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the interest payable aes its entire outstanding indebt ed- 
ness, the ventale of all | lines, and the interest on all outstan in- 
debtedness of railroads controlled and operated which are not owned by 
said aa ponent after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of corporations 
not operated by said corporation, which have been deposited with a trustee 
as the only security for the payment of bonds or notes issued by said cor- 
poration, but not in excess of the interest on said last-named bonds or notes. 

Sec. 15. Whenever the term ‘‘mortgage bonds’’ is used in sections 10 to 
20, inclusive, it shall mean either (1) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of ar corporation, 
or the fixed A yny vf in the case of a terminal, depot, bridge or tunnel com- 
pany, owned in fee at the date of the mortgage y, the corporation which 
executed the mortgage and issued the bonds; that 75% of the sub- 

ect to the lien of said mortgage is connected; that the date of said mortgage 
at least 5 years prior to the date of such investment, unless the corpora- 
tion , assuming or guarantee the bond has complied with sec. 14 
for each of the 10 fiscal years of such corporation next peeoeding the date 
of such investment; but a mortgage given in substitution for and not greater 
in amount than such mor e, and cov the same railroad or y 
shall be considered to be in accordance with this requirement; (D) hat i? 
the mortgage the bonds was at the date thereof, or is at the date 
of such investment, not a first mortgage on not less than 75% of 
road owned in fee at the date of the morsgase. it is a first m on at 
least 75% ot Sine Samroes euneees SO: Se en of said mortgage a date 
thereof; but if any stocks or bonds are deposited with the trustee of said 
mortgage as ) pare security therefor, representing or covering Seaete mile- 
age not owned in fee, the bonds secured by said mortgage 
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legal investments unless said corporation owns in fee at least 75% of the 
total mil which is subject to the lien of such m e, u the 
mileage ch is represented or covered by said stocks or bonds; that 75% 
of the railroad subject to the lien of said mortgage is conn ; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation ; or guaranteeing the bond 
has complied with sec. 14 for each of the 10 fiscal years of such corporation 
next Png my the date of such investment; but a mortgage given in sub- 
stitu for and not greater in amount than such mortgage, covering the 
een can Was ie cee ee ee Bane wan on, ta dan 
requirement. (3 t the mortgage | the bonds was at the date 
t , or is at the date of such investment, a first mortgage or a a 
or trust indenture which is in effect a first mortgage upon all the , 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and Sperone, or leased 
the corporation issuing or d bonds; that 75% of the railroad 
subject to the lien of said mortgage is‘connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment, unless the cor- 
poration . x ET or guaranteeing the bonds has complied with 
sec. 14 for of the 10 fiscal years of such corporation next precedin 
the date of such investment; but a mortgage given in substitution for an 
not greater in amount than such mortgage, and covering the same railroad 
property, shall be consid to be in accordance with this requirement. 
(4) That the mortgage the bonds was at the date thereof, or is at 
the date of such investment, a refunding mortgage which enone for the 
retirement of all prior lien mortgage bonds of said corporation outstan 

at the time of said investment, and covering at least 75% of the 

owned in fee by said company at the date of said mortgage. No mortgage 
is to be regarded as a refun mortgage under the provisions of this sec- 
tion unless the bonds which it secures mature at a later date than any bond 
which it is given to refund; but, in case bonds are issued to mature at an 
earlier date than any bond which it is given to refund, the mortgage con- 
tans the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (5) That 
the mortgage securing the bonds is a prior lien to a refunding mortgage 
described above, on some part of the railroad or railroad rOpesy covered 
by said refunding morvesgs. provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage, and the property covered 
by said prior lien mortgage is operated by, and its operations included in, 
those of the railroad corporation issuing said refunding mortgage. 

Sec. 16. No bond shall be made a legal investment by Sec. 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, which, 
together with all outstanding prior debts of the issuing or assuming corpora- 
tion, including all bonds not issued that may legally be issued under any of 
its prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
said mortgage, to retire prior debts at maturity, shall exc 3 times the 
outstanding capital stock of said corporation at the date of such investment; 
no bond shall be made a legal investment by sections 11, 12 and 13 in case 
the mortgage securing the same shall authorize a total issue of bonds, which, 
added to the total debt, as defined in this section, of the guaranteeing cor- 
poration, including therein the authorized amount of all previously guar- 
anteed bond issues, shall exceed 3 times the capital stock of said guaran- 
teeing corporation outstanding at the time of m said investment; in 
case of a mortgage executed prior to the passage of this Act, under which 
the total amount of bonds which may be issued is not specifically stated, 
the amount of. bonds outstanding thereunder at the date of such invest- 
ment shall be considered as the total authorized issue 

Sec. 17. Bonds which have been or shall become legal investments under 
any of the provisions of sections 10 to 20, incl., shall not be rendered illegal, 
although the corporation issuing, assuming or guaranteeing such bonds 
shall fail for a period not exceeding 2 successive fiscal years to comply with 
the uirements of sections 10 and 14; but no further investment in the 
bonds ed, assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure; but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sections 10 and 14, it shall be regarded as having complied 
therewith during said period, and thereupon said bonds shall be legal in- 
vestments, but in case of any subsequent failure to comply with sections 10 
and 14 the bonds of said corporation shall not be purchased until said cor- 
poration shall have complied each year for 5 successive years with said 
sections 10 and 14. 

Sec. 18. Bonds which have been or shall become legal investments 
under any of the provisions of sections 10 to 20, incl., shall not be rendered 
illegal because the pre y upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 
corporation which issued or assumed said bonds has been or shall be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
ing corporation shall assume the payment of said bonds,and so long as it 
shall continue to pay regularly interest or dividends, or both, upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor- 
poration consolidated, or the property purchased, or upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 
eaual to 4% per annum upon the capital stock outstanding at the times 
of such sonaolidation or purchase, of said corporation which issued or as- 
sumed said bonds. 

Sec. 19. If a railroad corporation which has complied with all the re- 
quirements of sections 10 and 14 except that the period of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State,the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years next preceding the date of such consolidation, merger or pur- 
chase, in which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and possession, 
would, taken together, have so complied, provided in the case of a railroad 
corporation which has complied with all the requirements of said sections, 
except that the period of compliance is less than 5 years, said nA 
corporation moc g continue so to com for a further period which shall 
make such compliance equivalent to at least 5 successive years. 

Sec. 20. If, by means of consolidation, merger or purchase, a railroad 
corporation shall own and possess the properties and franchises which, prior 
thereto, were of other such corporations, and, during the years next pre- 
ceding such consolidation, merger or purchase, one or more of said cor- 
porations, have regularly paid in cash to stockholders dividends in amounts 
equaling or exceeding 4% per annum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considered as having paid such dividends during 
the same period of years. ; ; 

Sec. 21. Savings banks may invest not exceeding 2% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to principal and interest by, 
or which are secured by lease of equipment to, a railroad corporation which, 
in case of a railroad corporation incorporated under the laws of any of the 
New England States, has complied with Sec. 6, or which, in the case of a 
railroad corporation incorporated under the laws of any other State, or of 
the United States, has complied with all the provisions of sections 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
or by a lease and conditional sale of, new standard railroad equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof, 
and provided the instrument under which such notes, bonds or certificates 
are issued, or the lease of such equipment to the railroad corporation, 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual installments, without the 
release of any part of the lien or interest in any of the equipment securing 
such notes, bonds or certificates until the entire issue of such series of notes, 
bonds or certificates shall have been paid or redeemed. No equipment 
trust notes, bonds or certificates shall be made a legal investment by this 
section in case the series authorizes an amount which, added to the total 
debt as defined in sec. 8, in the case of a railroad corporation organized 
under the laws of any of the New England States, or Sec. 16 in the case of 
a railroad corporation organized under the laws of any other State or of the 
United States, which issued or guaranteed or is the lessee of the equipmen t¢ 
securing such equipment trust notes, bonds or certificates, including therein 
the outstanding amounts ef all previously issued series of such equipmen 
trust notes, bonds or certificates, shall exceed 3 times the capital stock 
of such railroad corporation outstanding at the time of making said in- 
vestment. 

Sec. 22. Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
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in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured by a mortgage which was at the date of th 

rose 7 or is at the date of the investment a first m on 

than 75% of the railway of such corporation owned in fee at the date of the 
m e, and provided the gross of said corporation each fiscal 
Anal or the 5 years next preceding the date of such investment were not 
ess than $100, , and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
per the outstanding capital stock, and provided. at the date of any such 


vidend, the outstanding capital is 
of such corporation. pital stock is equal to at least }4 of the debt 


Sections 23, 24 and 25, given below, add to the list of se- 
curities in which banks may invest the bonds of water com- 
panies and telephone companies. 


Sec. 23. Savings banks may invest not exceed 2% of their deposits 
and surplus in mortgage bonds and other cttre Ra B. obligations of 
any water company supplying water for domestic use to communities in 
this State having a population of not less than 50,000 whose franchise is 
an exclusive one and unlimited in time, provided the amount of all the out- 

debts of such ey does not exceed its capital stock, and pro- 
vided such water company has earned each year and paid in cash from its 
officially reported net earnings, as shown by its annual report or other 
sworn official statement, to municipal, State or United States authorities 
dividends of not less than 4% per annum on its entire outstanding capital 
stock, for a period of 4 years next preceding the making of the investment. 

Sec. 24. Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located oe | in this State, which are secured by a first 
mortgage upon at least 75% of the property of such poe ef including 
its franchises, rights and privileges, and limiting the amount of bonds issu- 
able thereunder to 75% of the valuation of the property m ed, exclud- 
ing any valuation of said franchises, rights and privileges, and providing 
the As income of such telephone company shall have bese not lees than 
$2,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 

Sec. 25. Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any te ene company incorporated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust company inc ated under the laws of one 
of the New England States or of the State of New York of bonds and shares 
of stock of other Tyo corporations under an indenture of trust which 
limits the amount of bonds so secured to 75% of the value of the securities 
deposited as stated and determined in said indenture, and provided the 

oss income of such telephone company shall have been not less than 

25,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. No bond of a tele- 
phone company shall be made a legal investment under sectiions 24 and 25 
unless during each of the 5 fiscal years of such telephone company next 
preceding the date of such investment said telephone company shall have 
— the matured principal and interest of all its indebtedness, and shall 

ave paid, cary Aen of said years, in cash dividends an amount equal 
to not less than 6% per annum on all its outstanding issues of capital stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstan indebtedness. 

Sec. 26 permits savings to invest in the capital stock of any bank 
or trust company located in Connecticut or in New York City or Boston, 
Mass. The old law granted this authority, but the new law goes further 
and limits the amount to be invested in this security. It says: ‘‘No 
Savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust com- 
ponies at par value, nor more than 3% or its deposits, nor more than $100,- 

of par value in, nor more than \ of the capital stock of, any such bank 
or trust company. The provisions of this section shall not render illegal 
any such investments now owned by any bank or trust company.”’ 


Loans secured by real estate are regulated by Sections 27 
and 28 of the new law. These sections follow: 


Sec. 27. Savings banks may invest in loans secured by first mortgage 
on unencumbered real estate not to exceed 50% of the value of such real 
estate, located in this State, or in the counties of Providence or Washing- 
ton in Rhode Island, or in the counties of Hampden or Berkshire in Massa- 
oe. or in the counties of Dutchess, Putnam or Westchester in New 

ork. 

Sec. 28. When any loan is made by a savings bank upon real estate, the 
security shall be appraised by two or more suitable persons well known in 
the community where such loan is made, one of whom shall be a trustee of 
the bank maki the loan. Such appraisal shall express upon its face 
the amount at which such property is appraised, and, together with a cer- 
tificate of title or a title insurance policy, shall be lodged and kept with the 
institution making such loan. No loan shall be made by any savings bank 
to any corporation or association or ecclesiastical society secured by a mort- 
gage upon its property unless the same shall be accompanied by the in- 
dividual guaranty of some responsible party or parties, or by other collat- 
eral security of value equal to the amount of the sum loaned. The direc- 
tors or trustees of any bank consenting to any loan contrary to the pro- 
visions of this section shall be individually responsible for any loss by rea- 
son of such loan. 

Sec. 29. Savings banks may invest not exceeding 20% of their deposits 
and s lus in notes secured by pledge of stocks or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% (3% in old law) per 
annum during the 2 years next preceding the time when such loan is made; 
or by the pledge of any stocks or bonds or other obligations which under 
the provisions of this Act may be purchased by savings banks; but the 
market value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the aggre- 
gate deposit in any savings bank shall be loaned on the stocks, bonds or other 
obligations of one corporation, or by the pledge of ey accounts and books 
in savings banks in this State to an amount not exceeding the balance due from 
said savings banks on such deposit account. (Matter in italics represents 
that added to old law.] 

Sec. 30. Savings banks may invest not exceeding 10% (20% in old law) 
of their deposits and surplus in notes, each of which shall be the joint and 
several obligation of two or more parties, all residents of this State; but no 
savings bank shall loan on personal security to_one person more than 3% of 
its deposits at the time of making such loan. No savings bank shall buy, or 
lend any money upon any obligations on which only one person or firm shall 
be holden without taking additional security dor the same equivalent to the guar- 
anty or endorsement of some other responsible party. [Matter in italics is 
that added to old law.] 

Sec. 31 subjects the amounts which may be expended to purchase or 
construct any building for the purpose of accommodating the business of 
such bank to the approval of the bank commissioners. 

Sec. 32. Savings banks may deposit in incorporated banks or trust com- 

anies located in this State or the States of New York, Massachusetts or 

hode Island, or the city of Philadelphia, but such deposits shall not in 
any case exceed 30% of the capital stock, surplus and undivided profits 
of such depository. 





Sections 33, 34 and 35 concern rates of interest on loans, 
record of loans and the investment of deposits in accordance 
with general statutes. 


Sec. 36. The provisions of this Act shall not render illegal the invest- 
ment in, nor the investment hereafter in, any bonds or interest-bearing 
obligations issued or assumed by a railroad corporation, which were a legal 
investment at the time of the passage of this Act, so long as such bonds or 
interest-bearing obligations continue to comply with the laws in force prior 
to the passage of this Act; but no such bond or interest-bearing obligation 
that fails, subsequent to the passage of this Act, to comply with said laws 
in force, prior to this Act, shall again be a legal investment unless such 
bonds or interest-besring obligations comply with the provisions of this Act. 

Sec. 37. If any street railway company, the bonds of which are a legal 
investment, prior to the passage of this Act, shall fail, in any fiscal year sub- 
sequent to the passage of this Act, to pay dividends equal to 4% upon its 
outstanding capital stock, the bonds of such railway company shal! cease 
to be a legal investment until such company shall have complied with all 
the provisions of sec. 22 of this Act. 

Sec. 38. Prior to the first day of November 1913 the Bank Commission- 
ers shall ascertain what bonds and other interest-bearing obligations are 
legal investments under the provisions of this Act, and shall also ascertain 
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what bonds and obligations are then legal investments under the provisions | 


of sec. 36, and within the first ten days of November 1913said Bank Com- 
missioners shall send to each savings bank, and to each bank and trust com- 
pany having a savings ay ely ae a certificate — over their signatures 
that upon investigation they find that the bonds and obligations specified 
in one list in said certificate are.authorized as legal investments by the pro 
visions of this Act, and that the bonds and obligations specified in a second 
list _ are authorized as legal investments under the provisions of 
sec. 


Sec. 39. Within the first ten days of the month of November 1913 and 
of the months of May and November in each year thereafter, said b 


ank com- 
oners shal d to each savings bank and to each trust company 
having a sa 


1 sen 
ee department a similar certificate. 

Sec. 40. Said certificate shall be prima facie evidence of the correctness 
of the findings of said Commissioners, and shall so co1.tinue until the issu- 
ance of the next certificate of said Commissioners, or of an intermediate 
certificate correcting and cha the list of legal investments in the cer- 
tificate last issued. The purchase of any bond or obligation specified in 
any such certificate made before said respective bonds or obligations are 
withdrawn or omitted by the Bank Co ssioners in a subsequent certifi- 
cate issued by them shall be a legal investment under this Act. 

Sec. 41. Any person financially interested in any finding of the Bank 
Commissioners as toany bond or obligation may take an appeal therefrom 
to the Superior Court next to be holden at Hartford, which Court shall have 
power to inquire into and render a judgment whether said bond or obli- 
menage comes within the provisions of this Act as an authorized investment 

or savings banks. In case of such an appeal, due service thereof shall be 
made upon the Bank Commissioners at least 12 days before the return 
as | of said appeal. 


ec. 42. In the sections of this Act which relate to railroad bonds the 
word ‘‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation’’ shall be construed to mean a corporation which owns 
or is > peeon of and operating a railroad or railway of the class usually 
opera by steam power. Street railway corporations are not railroad 
corporations within the meaning of this Act. 

Fairmont, Marion County, W. Va.—Commission Form 
of Government Adopted.—The question of establishing a 
commission form of government carried, it is stated, at the 


election held Sept. 15 by a vote of 1,669 to 1,295. 


Kentucky.—Proposed Constitutional Amendments.—At the 
general election in November the voters will pass upon two 
proposed constitutional amendments. One of these allows 
the employment of convict labor upon public roads and 
bridges. The other amends Section 171 of the constitution 
and gives the Legislature power to divide property into classes 
and determine what class or classes of property shall be 
subject to local taxation. It is provided also that bonds of 
the State and of counties, municipalities, taxing and school 
districts shall not be subject to taxation. Any tax law 
enacted under this amended section shall be subject to the 
referendum power of the people, which is declared to exist 
to apply only to this section. It is further provided that the 
veto power of the Governor shall not extend to measures 
so referred to the voters. 


Massachusetts.—Comparison of City Debt, Valuation, &c. 
—A very interesting and valuable comparison of the debt, 
valuation, population and tax rate of Massachusetts cities 
in 1895 and 1913 is furnished in a circular compiled and pub- 
lished by Eliphalet T. Tifft, Treasurer of the City of Spring- 
field. The figures for 1895 are taken from a table issued by 
Mr. Tifft in 1896. Using the circular just issued, we have 
7 the table below, giving all of the figures compiled 

y 


r. Tifft, with the exception of the population and rank 
of the various cities. 





% of Dedt 
-——- Assessed Valuation—— —Net Funded Debt.*— to Value. Taz Rates. 
Ctttes— —_ “—" —s "95. mys "13. ie iy —_ 1913. 
$ 
Boston... ..- 951,362,519 1520,974,526 26,135,691 54,097,788 2.74 3.56 12.80 17.20 
Worcester... 88,044,516 161,740,150 1,749,625 4,954,619 1.98 3.06 15.40 17.60 
Fall River... 65,055,128 99,886,068 1,174,923 5,121,487 1.80 5.13 17.20 20.30 
Lowell. ...-.- 68,782,042 87,041,693 1,967,446 2,944,999 2.86 3.38 18.00 19.40 
Oambridge.. 80,850,260 121,132,290 2,092,710 6,096,089 2.58 5.03 15.70 20.40 
LIER. ccccce 49,698,056 86, : ,183,797 2,460,864 2.38 2.86 17.20 20.00 
New Bedford 52,540,233 104,521,403 1,012,454 6,004,601 1.92 5.74 15.40 20.20 
Somerville .. 46,506,300 : J 817, 1,592,000 1.75 2.21 15.40 19.80 
Lawrence . . . : 588 78,710,803 376,677 1,825,181 1.12 2.32 16.00 18.00 
Springfield... 59,033,141 169,640,484 , 3,605,621 .47 2.13 12.20 15.80 
Holyoke.... 27,704,625 60,354,583 993,976 1,167,632 3.58 1.93 16.80 16.60 
Ts i ata 27,574, 37,250,922 503,479 1,224,050 1.82 3.29 18.50 20.50 
Brockton... 22,540,870 . 837 1,199,060 1,764,800 5.31 3.49 18.60 21.00 
Chelsea... . . 2,515,043 28,670,580 842 ,4 1,821,275 3.74 6.35 17.00 21.80 
Haverhill ... 20,793,004 39,891,136 445,610 1,186,522 2.14 2.97 16.70 19.00 
Malden... .- 23,071,940 41,661,530 710,371 1,230,267 3.07 2.95 15.70 19.20 
Gloucester .. 15,908,496 25,588,173 j 610,750 1.59 2.39 16.40 19.40 
Newton .... 47,374,690 82,476,040 1,644,847 2,377,668 3.45 2.88 14.60 18.20 
Taunton.... 19,203,484 25,105,205 163,399 624,407 .85 2.49 17.60 20.40 
Fitchburg... 19,760,564 33,232,619 621,078 868,057 3.14 2.61 18.10 19.60 
Waltham ... 18,051,576 30,217,200 616,038 373,245 3.41 1.24 16.00 17.30 
..--- 17,325,855 36,716,260 302,520 1,532,906 1.74 4.18 16.80 23.70 
Pittsfield _.. 13,285,330 37,724,125 230,000 ,000 1.73 2.62 16.30 16.60 
North Adams 7,328,751 16,343,329 174,500 630,120 2.38 3.86 18.20 20.90 
Everett... . 13,574,600 30,727,700 329,336 1,025,071 2.42 3.34 16.70 21.00 
Northampt’n 10,675,197 17,450,911 345,000 164,406 3.23 .94 15.00 16.00 
Chicopee ... 8,411,780 17,017,960 201,260 321,200 2.39 1.89 13.80 21.50 
Mariborough 8,667,383 10,722,485 294,883 240,545 3.40 2.24 17.90 21.90 
Newburyp’t. 9,735,949 12,617,958 273,058 310,472 2.80 2.46 16.50 19.50 
Medford .... 16,912,900 28,297,150 308 ,609 924,455 1.23 3.27 13.00 19.00 
Woburn.... 9,672,846 12,070,310 193 ,600 316,210 2.00 2.62 17.80 20.50 
Beverly... - 13,887,125 40,459,900 683,562 1,273,700 4.92 3.15 15.20 17.70 
De 0666 bchenbne DAES cusstccs 496,717 ...2.75 .... 20.40 
Rc bvit che dbhied masnseseesietbntdedbntcidaccheeae 2.50 3.07 16.20 19.40 





* Water debts and other income debts deducted. 


Meridian, Miss.— Debt Limited to 10% of Assessed Valua- 
tion.—An election held Sept. 19 resulted in favor of a char- 
ter amendment limiting the city’s indebtedness to 10% of 
the assessed valuation and providing that bonds may be 
issued ior certain purposes of improvement on a majority 


by The proposition carried, it is said, by a vote of 769 
to 236. 


New York State.—Sulzer Impeachment Proceedings.—On 
Wednesday afternoon (Sept. 24) the High Court of Impeach- 
ment disposed of the last of the questions raised by counsel 
for Governor Sulzer regarding the organization and juris- 
diction of the Court, and began the taking of testimony. 
Upon the convening of the Court on Sept. 18 the presiding 
Judge himself, Chief Judge Edgar M. Cullen of the Court 
of Appeals, raised the question as to the eligibility of the 
three designated judges—that is, judges designated by ap- 





————_ 


pointment and not elected by the people—of the Court of 
Appeals, Hiscock, Chase and Miller, to sit as members of 
the Impeachment Court. Judge Cullen said that he had no 
doubt about their right and duty to sit, but wished the opin- 
ion of the Court. Counsel for both sides then announced 
that they had agreed to the eligibility and eminent desira- 
bility of the designated judges sitting as members of the 
Court. Counsel for the Governor then interposed chal- 
lenges, on the ground of bias, against Senators Frawley, 
Wagner, Sanner and Ramsperger, sitting as members of the 
Court. Senator Wagner, it was declared, was an interested 
party, inasmuch as the removal] from office of Mr. Sulzer 
would make Lieut.-Gov. Martin H. Gl Governor; 
whereupon Mr. Wagner, as temporary President of the Sen- 
ate, automatically would become Lieutenant-Governor. 
The other three Senators were challenged on the ground that 
they were members of the Frawley Committee, and as such 
had subseribed to a report virtually pronouncing Mr. Sulzer 
guilty of the charges he is called upon to answer before the 
Court. Judge Cullen decided that there was no ground for 
the challenges, and this view was sustained by a vote of the 
entire Court. This makes the membership of the Court 59, 
and 40 votes, or a two-thirds majority, must be registered 
against Mr. Sulzer to oust him from office. 

The next point raised in the Governor’s behalf was that 
the Court was without jurisdiction for the reason that the 
Assembly had exceeded its constitutional authority in adopt- 
ing the articles of impeachment at an extra session when no 
such action was recommended by the Executive. ‘This mat- 
ter was decided on the question: ‘Shall the motion to dis- 
miss the impeachment articles be granted?’’ and the roll- 
call showed 51 ‘‘nays’’ and only one “aye,” that of Senator 
Wende. In explaining his vote, Judge Cullen said: 


It is ed by the learned counsel for the managers that the Assembly 
has the inherent right to meet at any time and present articles of impeach- 
ment. From that doctrine I dissent in toto. It is true that it is the 
Assembly that has the right given it by the constitution to impeach, but 
the Assembly does not consist of the individual members of its body except 
when they are duly assembled. That is plain elementary parliamentary 
law. It is also the common law appl to all bodies. 

The individual action even of a majority does not constitute the action 
of the body, whatever it may be, unlesss all parties have had an oppor- 
tunity to attend and be heard. Any other rule, it seems to me,would cause, 
or might cause, inextricable confusion in the management of public affairs. 

If we assume that any member of the Assembly may convene that body 
—or the Speaker—for the purpose of impeachment, the body so meeting 
would have no power to protect itself. It would be a scene of disorder. and, 
if so, before there any election of a Speaker one member might 
convene it at one spot and one at another. It would lead to anarchy. 

The extreme that suggested, that a Governor might commit 
treason, while it is theoretically possible to imagine it is quite improbable 
and I think little weight should be given to it. Anyway, extreme cases 
do not control the construction of statutes or constitutions. 

The constitution gives the Assembly power to im . It was in regu- 
lar session. I use session in the sense that it was regularly convened, 
in response to a call by the Governor. Now, having the power of impeach- 
ment, it could exercise that at any time unless we find another provision 
in the constitution which restricts it or forbids it. That provision is claimed 
to be found in the fourth section of the fourth article of the constitution, 
in which it is said: ‘‘At extraordinary ns no subject shall be acted 
upon except such as the Governor may recommend for consideration. 

Does that apply to this power of impeachment? It is urged, of course, 
that this is not an ordinary legislative power except in the sense that any- 
thing that is done by the are legislative. The counsel for the 
respondent contend that this includes all business that may be transacted 
by either House of any character. Now, there would be force in that argu- 
ment if there were not other facts that really abrogate the force of the argu- 
ment and tend to establish a contrary proposition. 


After giving his interpretation of the meaning the framers 
of the constitution intended to convey, Judge Cullen con- 
cluded: 


I think that when it was said that the Governor shall submit business 
for consideration to the ature, it was the Governor's business that 


was meant, not that of the ture, not of the Senate. But it gave the 
—— the right to im 


efore am of the opinion that this — does not come within the 
limitation of the constitution. We must give a reasonable construction 
of it, and, so construed, these subjects all te to what the ure as 
a body can do and not to the power vested in one branch of the Legislature. 


I vote no. 

With the disposition of these questions, Governor Sulzer’s 
counsel next objected to the consideration of Articles 1, 2 
and 6 of the im hment charges. These articles charged 
the Governor with filing and swearing to a false statement 
of monetary transactions involved in his campaign, and with 
using a part of the contributions to speculate on the New York 
Stock Exchange. It was contended that these articles 
should not be included, as they had to do with acts committed 
before the Governor assumed office. Judge Cullen made the 
suggestion that the motion to strike out the three articles 
of impeachment be denied for the present and decision re- 
served until all the testimony is heard, and this course was 
speneves by a vote of 49 to 7. With this action, as stated 
above, the Court began the taking of testimony. 


Home Rule Law Held Valid.—In a decision rendered Sept.24, 
Supreme Court Justice Greenbaum upholds the validity of 
the home rule law enacted in April and printed in full in the 
“Chronicle’”’ of April 12, page 1108. The question was be- 
fore the Court in the suit of Joseph O. Hammitt in behalf 
of the Citizens’ Union against the Board of Kstimate to re- 
strain the payments of pensions to city employees upon their 
retirement after 30 years’ service. The announcement is 
made that an appeal will be taken from Justice Greenbaum’s 
ruling. 

Direct Tax Bill Signed.—Acting Governor Glynn on Sept. 19 
signed the bill passed by the Legislature on Sept. 17 provid- 
ing for the levy of a direct tax of six-tenths of a mill. 


Pennsylvania.—Constitulional Amendment.—At the gen- 
eral election on Nov. 4 a vote will be taken on an amendment 
to Section 4 of Article 9 of the Constitution, permitting the 
issuance of $50,000,000 bonds by the State for improving 
and rebuilding highways. 








South Carolina.—Vaildity of State Debt.—Test Suit De- 
cided.—The case of State ex rel Ray vs. Blease and others, 
involving the validity of the entire Redemption Brown Con- 
sol. debt of South Carolina, and the bonds to be issued for the 
pupae of refunding it, was decided Sept. 8. This suit was 

rought in the Supreme Court of South Carolina on Jan. 6 
(““Chronicle” Jan. 11 1913, page 149) by a taxpayer against 
the Sinking Fund Commission, composed of the Governor, 
Comptroller-General, State Treasurer, Attorney-General and 
two members of the Legislature, to enjoin the issuance of the 
refunding bonds. The Governor filed a separate return in 
which he joined in the prayer of the petition and alleged fraud 
and collusion on the part of the other members of the Sink- 
ing Fund Commission in connection with the sale of the new 
bonds and the bringing of the suit. The decision is a com- 
plete victory for the Governor’s opponents, except on a 
minor point of interpretation of the Act of Feb. 23 1912, 
which provides for the refunding of the Redemption Brown 
Consols. As the new bonds are to bear interest at the rate 
of 4%, and internal strife in the Sinking Fund Commission 
continues, it is thought unlikely that the bonds will be sold 
in the near future. 

In disposing of the numerous objections made to the val- 
idity of the outstanding Redemption Brown Consols, amount- 
ing in the aggregate to approximately $5,000,000, the Court 
lays down the following principles: 


The liability of the State upon negotiable paper issued by competent 
authority is the same as that which attaches to private individuals under 
like circumstances. 


Holders of such paper, in the absence of allegations to the contrary, are 
presumed to be innocent purchasers thereof for value, before maturity, 
and without notice of any objection to which it may be liable. 

When authority to issue such paper exists, neither irregularities nor 
frauds on the art of the officers or agents of the State who are entrusted 
with the exercise of such authority will affect it in the hands of such holders. 

The State is estopped to deny recitals on the face of such paper in the 


hands of such holders. 

From the opinion of the Court and the record, it appears 
that registered stocks of the State, not transferrable by de- 
livery, are negotiable papers within the meaning of these 
rules, so that the State is estopped to deny recitals on the 
face of such stocks in the hands of bona fide holders. This 
is a point which seems never to have been passed upon in 
any previous decision anywhere, so far as reported cases show. 

Messrs. Hawkins, Delafield & Longfellow acted as coun- 
sel for the Sinking Fund Commission in this suit, which was 
instituted upon their advice. Before the instituiton of the 
suit, they rendered an opinion to the effect that the new bonds 
would be held valid, and this opinion has been sustained. 


Springfield, Mo.—HElection on Commission Form of 
Government.—Reports state that an election will be held 
Oct. 7 to submit to a vote the question of establishing a 
commission form of government. 


Taylor County, Ky.— Mandamus Writ Re-instated.—The 
Louisville ‘‘Courier-Journal’’ says that Judge Evans on 
Sept. 18 re-instated the mandamus writ which was issued 
some time ago in the Taylor County bond ease, and which had 
been suspended pending an agreement by which an amicable 
settlement was to be made between the bondholders and the 
residents of the county. Payments agreed upon have not 
been made, according to Mark Hubbert and other bondhold- 
ers, who, through mandamus proceedings, will seek to force 


the collection of taxes for the purpose of having the bonds 
redeemed. 


RR 


Bond Calls and Redemptions. 


Cincinnati, Ohio.—Bond Calls.—The following bonds are 
called for payment at the American Exchange Nat. Bank, 
N. Y., or the Fifth-Third Nat. Bank, Cincinnati: 

On Sept. 15, seven refunding bonds of the Village of Win- 
ton Place, annexed to Cincinnati, each $400, Nos. 1 to 7, 
inel., dated Mar. 15 1898, payable Mar. 15 1918, redeemable 
Mar. 15 1913 or at any time thereafter. 


On Nov. 1, thirty electric-light bonds of the Village of 
Madisonville, annexed to Cincinnati, each $500, Nos. 1 to 


30, inel., dated Nov. 1 1893, payable Nov. 1 1923, redeema- 
ble Nov. 1 1913. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Sept. 30: 


Storm Sewer Bonds. 


Sub. Dist. No. 4 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No.6 
Sub. Dist. No. 2 of the North Denver Storm Sewer Dist. No. 1—Bond 


O. . 
Sub. Dist. No. 6 of the North Denver Storm Sewer Dist. No. 1—Bond 


oO. &. 
South Capitol Hill Storm Sewer Dist.—Bond No. 61. 
Washington Park Storm Sewer Dist.—Bonds Nos. 120 to 122 inclusive. 
West Denver Storm Sewer Dist. No. 1—Bond No. 57. 
Sanitary Sewer Bonds. 
Sub. Dist. No. 2 of the East Side Sanitary Sewer Dist. No. 1—Bond 

Nos. 26 to 37 inclusive. 

a ay of _— Dist. No. 6 of the East Side Sanitary Sewer Dist. No. 1— 
on o. 5. 
Harman Special Sanitary Sewer Dist. No. 1—Bond No. 43. 

Part ‘‘A” of Sub. Dist. No. 3 West and South Side Sanitary Sewer Dist— 

Bonds Nos. 1 to 34 inclusive. 

Part ‘‘A” of Sub. Dist. No. 16 West and South Side Sanitary Sewer 

Dist.—Bonds Nos. 1 to 4 inclusive. 

Improvement Bonds. 
Arlington Park Improvement Dist.—Bonds Nos. 55 to 57 inclusive. 
Capitol Hill Improvement Dist. No. 7—Bond No. 5. 
Cherry Creek Improvement Dist. No. 3—Bonds Nos. 6 to 35 inclusive. 
East Denver Improvement Dist. No. 5—Bonds Nos. 63 to 65 inclusive. 
East Denver Improvement Dist. No. 6—Bond No. 14. 
East Side Improvement Dist. No. 2—Bond No. 70. 
East Side Improvement Dist. No. 3—Bond No. 5. 
Evans Improvement Dist.—Bond No. 82. 
North Side Improvement Dist. No. 2—Bonds Nos. 43 to 52 inclusive. 
North Side Improvement Dist. No. 4—Bond No. 64. 
North Side Improvement Dist. No. 13—Bonds Nos. 36 and 37. 
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North Side Improvement Dist. No. 15—Bond No. 16. 
North Side Improvement Dist. No. 19—Bends Nos. 1 to 3 inclusive. 
North Side Improvement Dist. No. Aa bee, Nos. 1 to 8 inclusive. 
South Denver Improvement Dist. No. 4—Bond No. 57. 
South Denver Improvement Dist. No. 5—Bond No. 50. 

th Denver Improvement Dist. No. 6—Bond No. 14. 
South Denver Improvement Dist. No. Bonds Nos. 1 to 16 inclusive. 
South Side Improvement Dist. No. 1—Bonds Nos. 180 to 184 inclusive. 

Paving Bonds. 

Salle hvetee No 8- Bente Mer a ie Wind 

ax Ave. . No. 3—Bon os. , 

th St. Paving Dist. No. 2—Bond No. 2 aie 


. 
Montclair Parkway Suburban Paving Dist. No. 1—B No. 45. 
Welton St. Paving Dist. No. 1—Bond No. 44. ond No. 45 





Park Bonds. 

Montclair Park Dist.—Bonds Nos. 414 to 419 inclusive. 
Curbing Bonds. 

South Side Curbing Dist. No. 2—Bonds Nos. 36 and 37. 


Sidewalk Bonds. 
Park Hill Heights Sidewalk Dist.—Bond No. 1. 


Upon the request of the holders of any of the above bonds received ten 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers’ Trust Co., New York City, but not otherwise. 


Lawrence County (P. O. Deadwood), So. Dak.—Bond 
Call.—Payment will be made on Nov. 1, upon presentation 
at the Fourth Nat. Bank of N. Y. or at the Co. Treas. office, 
of 5% bonds of the issue of July 1 1899, Nos. 5, 20, 22, 26, 
58, 62, 69 and 70 for $1,000 each. 

Spokane, Wash.—Bond Call.—The following bonds are 
called for payment at the office of the City Treas.: 


TO BE PAID ON SEPTEMBER 15. 





Name. Dist No. Bonds. Name. Dist. No. Bons: 
Paving. alk. 
EE ed bs chek he 790 §=©«©5-1ll incl} Augusta Ave______- 2 9 
Sh SN ot ons mien 184 36-40 incl| Boone Ave_______-- 120 8) 
BE CIIIDL <o.&> tc.db'cs ooditbalinatdeds 560 15-22 incl'Gordon Ave_______- 1 27 
Grade . | Milford Place... ..-. 194 3 
B Ree Oe 4 24-37 incl | 29th Ave.__.._____- 14-18 inel 
RF” “Sg 446 12 wer 
Garland Ave.___..._- 6 22-29 incl | 18th Ave_____.____- 16-21 incl 
Jefferson St........ 607 40-44 incl | Fifth Ward_____.._. 4 21-22 
Latawah St.......-.. 639 4-5 McClellan St.....-- 107 10-11 
OP Se Ser eee 546 12-16incl | 6th Ave______ __ __- 452 7 
Reape: RR BR” ON a ee 4 59-60 
TO BE PAID ON OCTOBER l. 
Name. Dist. No. Bonds. Name. Dist. No. Bonds. 
Walk. Sewer. 
Glass Avenue----.- 415 7 a as ai Se 857 6-11 incl 
3d Avenue....--.. 436 9 Cotta Avenue. -_-_-- 686 6&7 
rade. 5 | RRs 5 42&43 

Cotta Avenue... . 37 9 Ra, RE 10 101-333 incl 
15th Avenue------ 581 12-18 incl) Sh Avenue... 585 & 
14th Avenue------ 667 5&6 7th Avenue- ------ 698 6&7 — 
lst Avenue. -.-_-..- 603 14-18 incl! 16th Avenue-_-_-_-_-.- 681 7-9 incl 
Greene Street_____ 644 4-6 incl) 13th Avenue. __-_-_- 630 5-7 incl 
Hollis Avenue-.-_..683 5&6 12th Avenue... .- 700 3 
Hatch Street___ _- 947 2-4 incl : 
Indiana Avenue. ..454 4 savin. 
Nevada Street. ._.696 2 Sth, 9th & Maple._614 10-12 incl 
Post Street... 460 42-53 incl! Monroe Street__..245 100-109 incl 
7th Avenue... _-.- 422 13-16 incl| Sprague Avenue... 76 23-26 incl 
12th Avenue-_-_-_--.- 2 19 6th Avenue... .- 702 7-13 incl 
13th Avenue-_-_-_--.- 612 6 6th Avenue---.-...-. 703 2&3 
Walton Street __-__647 6&7 








Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—BOND ELECTION PRO- 
POSED .—According to reports, an election will be held this fall to submit 
to the voters the question of issuing water-system bonds. 


ADAMS, Jefferson County, N. Y.—BOND SALE.—On Sept. 22 the 
$5,000 16%4-year (aver.) reg. water-works-impt. bonds (V. 97, p. 829) 
were awarded to Amelia Goss of Adams at 100.5 and int. for 5s. Spitzer, 
noes & Co. of N. Y. bid 100.12 for 5s. Adams & Co. of N. Y. bid par 
or 5s. 


ADAMS COUNTY (P. O. Decatur), Ind.—BONDS NOT SOLD.— 
No bids were received on Sept. 22 for the $2,400 4% % 5-yr. (av.) A. 8. 
Keller road bonds offered on that day (V. 97, p. 829). 


AKRON, Ohio.—BONDS SOLD OVER COUNTER.—We are advised 
that the $53,250 5%% 1-10-year (ser.) street-impt. bonds offered without 
success on Aug. 20 (V. 97, p. 542) have been disposed of over the counter. 


AKRON CITY SCHOOL DISTRICT (P. O. Akron), Summit County: 
Ohio.—BOND OFFERING.—Proposals will be received until 2 p. m- 
Oct. 1 by J. F. Barnhart, Clerk, for $25,000 444% school bonds. Denom. 
$1,000. Date Oct. 11913. Int. A. & O. at office of Treasurer of Board 
of Education. Due $5,000 in 1936 and $20,000 in 1937. 


ALAMEDA, Cal.—BONDS PROPOSED .—This city is contemplating the 
issuance of $69,000 street bonds. The Clerk advises us, however, that 
nothing definite has been decided upon in this matter. 


ALBANY, Dougherty County, Ga.—BOND OF FERING.—Proposals 
will be received until 12 m. Oct. 1 by Y. C. Rust, Clerk of Council, for 
the $100,000 5% 30-year gold bonds voted July 24 (V.97, p.310). Denom. 
$1,000. Interest semi-annual. Certified check for $1,000 required. Bonds 
may be registered at option of purchaser. These bonds were confirmed 
and validated by the County Superior Court on Sept. 13 1913. 

ALBANY, N. Y¥Y.—BOND OFFERING.—Reports state that proposals 
will be received until 11 a. m. Oct. 15 by J. M. Fall, City Comptroller, for 
the following 4%% bonds: 
$200,000 river-front-impt. bonds. Due serially until 1963. 

120,000 general re-surfacing bonds. Due $8,000 yearly. 

100,000 school No. 14 building bonds. Due in 20 annual installments. 
90,000 Washington Ave. impt. bonds. Duein 20 annual installments. 
90,000 New Scotland Ave. impt. bonds. Due in 20 annual installments. 
60,000 high-school-equipment bonds. Due in 20 annual installments. 
30,000 Delaware Ave. and Whitehall Road bonds. Duein 15 ann. install 
20,000 Broadway impt. bonds. Due in 20 annual installemtns. 

20,000 fire-alarm wires bonds. Due in 10 ann. installments. 

8,000 school No. 19 site-purchase bonds. Due in 8 annual installments. 

Denom. $1,000. Int. A. & O. All bonds are reg. except the $200,000 
issue, which is in coupon form, but may be registered ape request of holder. 

ASHLAND COUNTY (P. O. Ashland), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 16 by the County Commissioners, 
L. Westover, Clerk, for $55,000 5% Ashland and Olivesburg road-im-, 
provement State aignwey “G’’ (county’s portion) bonds. Auth. Sec. 
1223, Gen. Code. enom. $1,000. Date Oct. 1 1913. Int. A. & O. 
Due $4,000 on Apr. 1 1915 and $3,000 each six months from Oct. 1 1915 to 
Oct. 1 1923 incl. Cert. check for $500, payable at sight to J. F. Lhe 2 
County Aud., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to poy accrued interest. A _ like 
amount of bonds was reported sold to the Provident Savs. Bank & Trust 
Co. of Cincinnati as 5%s on Sept. 8 (V. 97, p. 754). 

ALLEN TOWNSHIP (P. O. Van Buren), Hancock County, Ohio.— 
BOND ELECTION PROPOSED.—The question of issuing $15, school- 
bldg. bonds will be submitted to a vote at the November election, reports 
state. 

ALLIGATOR TOWNSHIP, Chesterfield County, So. Car.—BONDS 
VOTED.— By a vote of 57 to 56, the question of issuing $40,000 road-impt. 
bonds carried, it is reported, at the election held Sept. 16. 

ALPENA, Alpena County, Mich.—NO BOND ELECTION .—Wée are 


advised that the proposition to issue the $50,000 sewer-system bonds 
(V. 97, p. 542) was not submitted to a vote on Sept. 17. 
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AMAZON RURAL gah age Slag Soy oF DISTRICT ag Oo. 
wr apeceere), Wayne Count ND OFFERING.— 
is offering for sale $2,000 i, 020-9". (opt.) bldg. & equip. eng 
Denom. $500" Date sept. | 19) 3. Int. ann. on Sept. 1. | Cert. check 
for $50, Devante * to 92 Ae i ed. These bonds are part of 
an issue of $2,500 hick, $600" act 1 Oo) oer rted in last week’s 
Chronicle”) has ahisaie been disposed of. Will C. Dyess is Co. Treas. 

ANDERSON, Anderson County, So. hee: —BOND ELECTION 
PROPOSED.—We are advised that the proposition to issue the $75,000 5% 
street-paving bonds (V. 97, p. 542) will probably be submitted to a vote 
within 30 days. 

APPALACHIA, Wise County, Va.— BONDS OFFERED BY BANKERS. 
—Ulen & Co. of Chicago are offering to investors the $21, a 5% 30-yr. 
coup. or reg. sewer bonds offered on July 1 (V. 96, p. Denom. 
$1,000. Date nA gh 4 11913. Int. ann. on July 1 at the Clip Sees. office 
or at the Central Trust Co. of Illinois, Chicago. Total debt, this issue. 
Assess. val., $432,465;/est. real value, $1,100,000. 

ARGENTA IMPROVEMENT DISTRICTS, Pulaski County, Ark.— 
BOND OFFERING.—Further details are at hand ro pe to the offering 
on Oct. es * ae following coupon bonds CoG yf & 

2,000 District No. 15 bonds. Due $4,500 year, $7. ae < 2 5 years 

yp Ry $8, bog to a aeaee, Te in 
6 6 years, $10,000 in 7 yé years, $10, Papel " 00 in 9 years 
n 
7,400 District No. 16 BAe og Due $4,000 in 1 year, $6,500 in 2 years, 
7,500 in 3 and 4 years, $8,000 in 5 years, .500 in 6 years , $9,000 
ma Af bay - , $9,500 in 8 years, $6,500 in 9 Vee in 10 yrs. 

Proposals for these bonds will be received —_ 7 p. m. on that day oF 
J. Matthews, Secy. (P. O. Little Rom). ds are requested at 5, 5% and 
urchaser desires. Date to suit 


6% int. Denom. $500 or $1,000, pe 2 

purchaser. Official circular states that no improve- 
ment district of Argenta has ever defaulted in the payment of any bonds 
or the interest thereon. 

ASBURY PARK, Monmouth County, N. J.—OPTION TO PUR- 
CHASE CERTIFICATES.—The C ity Clerk advises us under date of Sept- 
20 that to date no sale has been made of the $121,773 546% 3-year (aver.) 
SR wy / St. impt. assess. certificates offered without success on Aug. 

97 64), but that an option has been given subject to certain con- 
ditions. e further states that in case the conditions are not carried out, 
the certificates will be re-offered. 

ASOTIN COUNTY (P. O. Asotin), Wash.—BOND ELECTION.—Ac- 
cording to reports, an election will be held Nov. 10 tosubmit to a vote the 
the Lew of issuing bonds for $40,000 to purchase the Washington end of 

e Lewiston-Clarkston bridge and $35,000 to improve the highway lead- 

to the bridge. 

a sacbes. Ga.—BOND OFFERING.—Proposals will be received unti] 
12 m. Oct. 10 by Wm. L. Martin, Clerk of Council, for $200,000 414% 30- 
year coup. refunding bonds (V. 97, p. 754). Denom. $1,000. Date 
Nov.11913. Int. M. & N. at office of Collector and Treas. or at American 
Exchange Nat. Bank, N. Y. Bonds may be registered as to principal and 
interest. Cert. check on a State or national bank for 2% of bonds bid for, 
payable to the “City Council of Augusta,”’ is required. Bids must be made 
on blank forms furnished by the city. The purchaser will be furnished with 
an opinion by Storey, Thorndike, Palmer & Dodge of Boston favorable to 
the legality of the bonds. The U.S. Mtge. & Trust Co. of N. Y. will cer- 
tify as to the genuineness of the bonds. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


AURORA, ST. Louis coum, Minn.—BONDS DEFEATED.—tThe 
—— of issuing $20,000 street-impt. bonds was defeated, it, is stated, at 
e election held Sept. 8 by a vote of 70 “for” to 92 “‘against.”’ 


BAKER, Baker County, Ore.—BOND OFFERING.—Additional in- 
formation is at hand relative to the offering on Oct. ae of the $25,000 5% 
20-year gold tax-free electric-light-plant bonds (V. 97, $29). Proposals 
for these bonds will be received until 12 m. on that da i J. Cunning, City 
Clerk. Denom. $500. Date Dec. 1 1913. Int. J. & D. at office of 
Commissioner of Finance, Baker. Cert. check for 5% of amount of bid, 
payable to C. L. Palmer, Commissioner of Finance, required. 


BARNES, Washington County, Kans.—BONDS DEFEATED.— 
The question of issuing the $15,000 water.works-construction bonds (V. 97, 
p. 754) was defeated at the election held Sept. 22. 


ue of $6,000 534% 2 County, Iowa.—BOND SALE.—On Sept. 11 an 





issue of o* O0 524 % % 2 sd ear (aver.) electric-light bonds was awarded to 
Geo. -e of Davenport at par. Denom. $500. Date 
Oct. Mat - x & O 


BEAUFORT COUNTY (P. O. Washington), No. Caro.—TEMPO- 
RARY LOAN .—Reports state that a loan of $50, 000 for bridge-construc - 
tion has been awarded to H. Jackson of Richmond, President of the 
Virginia Trust Co., at 6% interest. 


BEATRICE, Gage County. Neb.—BOND ELECTION PROPOSED.— 
Acco to reports, an election will be held in the near future to vote on 
the question of issuing $35,000 Zimmerman Springs wells bonds. 


BEAUMONT, Jefferson County, Texas.—BOND ELECTION PRO- 
POSED. — According to local newspaper reports, an election will be held 
in the near future to submit to a vote the question of issuing $500,000 mu- 
nicipal-water-works-constr. bonds. 


BEDFORD, Cuyahoga County, Ohio. Ne OF FERING.—Pro 
posals will be received until 12 m. Oct. 4 by C . Lowe, Vil. Clerk, fo 
rr pollow ing 5% coup. sewer (assess.) bonds 


727 29 Powers Road bonds. Denom. “1 $227 29, (9) $500. Du 
p27 29 Oct. 1 1914 and $ yearly on Oct. 1 ‘from 1915 to 1923 
ncl. 
6,524 04 patton Road bonds. Denom. (1) $524 04, (12) $500. Du 


n Oct. 1 as follows: $524 04 in 1914, $500 in 191s. 1916, 1918, 
1919. 1921 and hyo and $1,000 in 1917, 1920 and 1923. 
5,454 05 Glendale Ave. Denom. (1) $454 05, (10) $500. Du 
$454 05 Oct. 1 1914, $5 a 500 yearly on Oct. 1 from 1915 to 1922 incl. 
c 
7,057 49 Willis St. bonds. cin (1) $557 49, (13) $500. 
Oct. 1 as follows: $557 49 in 1914, $500 in 1915, 1917, 1918" 1920 
and 1922 and $1,000 in 1916, 1919, 1921 and 1923. 
1,731 82 Monroe St. bonds. Denom. (1) $231 82, (3) $500. Due 
$231 82 Oct. 1 1915 and $500 on Oct. 1 1918, 1921 and 1923. 
16,098 64 Main St. bonds. Denom. (1) $598 64, (31) $500. Due on Oct. 1 
oh Sollows: $1,598 64 in 1914, $1,500 yearly, from 1915 to 1918 
. and from 1920 to 1922 incl. and $2,000 in 1919 and 1923. 
5,169 43 North St. bonds. Denom. (1) $169 43, (10) $500. Due $169 43 
1 1914, $500 yearly on Oct. 1 from 1915 to 1922 incl., and 


$1 1600 Oct. 1 1923. 
2,289 35 Grace St. bonds. Denom (4) $500, (1) $289 35. a ae 35 


1 pels and $500 on Oct. 1 19} e 1919, 1921 a 


600 51 White St. bonds. Denom. (dl ) (8000 “() $100 51... Due $100 51 
Oct. 1 cole and $500 Oct. 
777 11 6 SR. Ave. bonds. OR (1) 4g 11, (1) $500. Due 


$277 11 Oct. 1 1917 and $500 on oe. 119 

463 42 No. Park St. bond. Due Oct. 923. 
680 00 prank St. bonds. Denom. w) °3180, (1) $500. Due $180 
(1) $374 10, (9) $500. Due 


1 1916 and $500 Oct. 1 1923 
4,874 10 ARR St. bonds. Denom. 
pore 10 Oct. 1 1914 and $500 yearly on Oct. 1 from 1915 to 1 Ofgdm 
2,759 19 Dunham 4x0. bonds. Denom. (1) $259 19, (5) $500. Du 
$259 19 Oct. 1 1914 and $500 on Oct. 1 1916, 1918, 1920, 1922 


and 1923. 
1,151 79 Adams St. bonds. Denom. (1) $151 79, (2) $500. D 151 7 
Oct. 1 1915 and $500 on Oct. 1 foro and 1 i oD 3 ms , 


2,693 74 Cross (1 Oe a per, ‘ “Dibi6, 1 10 ram *35 Due 1928, 74 
ct an on Oc 18, 1920, 922 dl19g 
4,156 32 Washington St. bonds. Deno ) $156 32, (8) ~ $5 


( $500. 
= Lt 1 as follows: $156 32 in 1914, $500 in 1915, 1916 and igre 


d $500 yearly from 1919 to 1923 incl. 
1,951 00 Ash's St. bonds. Denom. (1) $451, (3) —. nae $451 on 


required. Bonds A be seg and Lzee 5 al within 10 days from time of 
aw Purchaser to accrued in 

BELMONT SCHOOL. DISTRICT e. O. Belmont), San Mateo 
County, Cal.—BONDS DEFEATED.—tThe proposition to issue $7,000 
5%% bidg. bonds wena 3 defeated at the election held Sept. 16. 


BESSEMER, Gogebic County, Mich.—BONDS DEFEATED.—The 
roposition to issue $50,000 water-wcrks, sewer and street-improvement 
bonds was defeated at the election held Sept. 17. 

BETHEL TOWNSHIP SCHOOL eee bot (aver County, Ind.— 
BOND SALE.—An issue of $12,500 4%% 8 (av e) school bonds 
was awarded on A 17 to Breed, Elliott °& errtend @ AS eapmauue at par 
and int. Denom. 500. Date Aug. 5 1913. Int. F. 


BEVERLY, Essex Pee A Mass.— TEMPORARY ini. —A loan of 
$50,000 due April 2 1914 has been negotiated, it is reported, with Esta- 
brook & Co. Bean at 4.61% discount. 

BLECKLEY COUNTY (P. O. Cochran), Ga.—BOND OFFERING .— 
Proposals will be received until Oct. 21 (not Sept. 21, as first reported) for 
the $45,000 court-house, $12,000 jail and $8 000 road-machiner: 5% bonds 
voted July 19 (V. ; 829). The bonds were — py e os 
Court on —-. ate Oct. 1 1913. Int. A. & O. Bee. in > Se 
subject to call $3,000 yrly. after 10 yrs. No indebtedness. prion 
$2,000,000; actual value, $6,000,000. 

BLOOMFIELD, Hartford County, Conn.—NOTE SALE.—The Aetna 
Life Insurance Co. of Hartford recently purchased the $35,000 5% 20-year 
note authorized at the election held Sept. 16. 


BLOOMINGTON, McLean County, Ill.— NO BONDS TO BE ISSUED. 
—We are advised that the $9,000 draina age and sewerag tem bonds re- 
ported voted by this city on Aug. 2 (V. 97, p. 464) will not be issued. 

BLOOMINGTON SCHOOL DISTRICT (P. O. Sipaiaia n), Mc- 
Lean County, pe —BONDS TO BE OFFERED SHORTLY.—Under date 
of Sept. 22, we are advised that the $250,000 high-school-constr. bonds 
voted (V. 96, p. 1038) ei shortly be offered for sale. 


BLUE ISLAND, Cook County, Il1.—BOND SALE.—We are advised 
that the $30,000 judgment funding bonds offered without success on June 9 
(V. 97, p. 464) have been sold to the Commercial Bank of Blue Island. 


BONNER oe tn 5 vx ” tiede tom en ie meng i 
S th 14 -year (average) coupon fun n 
cv O7 : o07) were Swardndl to © © Kalman & Co. of St. Paul for $150,200 
(102. Pay ps O0 Denom. $1,000. Date Oct. 11913. Int. J. & J. 


BOONE COUNTY (P. O. Mery geek Ind.— BONDS AWARDED IN 
PART.—Of the three issues of 4%% gravel-road bonds ager ating a15. - 
320 offered without success on Aug. 11 (V. 97, p. 464) 920 has been 
disposed of. 

BRADSHAW, York County, Be. —BOND SALE.—The $2,000 6% 
5-20-yr. (opt.) water-works-system-ext . bonds offered without success 
on Aug. 1 have been sold to C. H. Bedient of Bradshaw. 


BROOKLYN HEIGHTS (P. O. Cleveland), Cuyahoga County, O. 
—BOND ELECTION.—An election will be held Nov. 4 to submit to the 
voters the question of issuing $8,500 water-supply bonds. 


BURLINGAME SCHOOL DISTRICT (P. O. Burlingame), San Mateo 
County, Cal.—BOND ELECTION PROPOSED.—An election will be held 
shortly, reports state, to vote on the question of issuing $20,000 bonds for 
school purposes. 

BUTLER TOWNSHIP, Miami County, Ind.—BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 15 by M. Jackson, Twp. Trus- 
tee (P. O. Peru. RR. No. 11) for $10,000 414% school-bidg. bon s. De- 
Date ae: 11913. Int. J. & J. at Citizens’ Nat. Bank, 
Peru. Due $1,000 yrily. on Sept. 1 from 1914 to 1923 incl. Cert. check 
for $500, payable to wp. Trustee, required. 


CALIFORNIA.—BOND SALE.—San Francisco papers dated Sept. 17 

report, that $250,000 4% State highway bonds have been sold_as follows: 

$100,000 to Monterey County, $50, to county banks and $100,000 to 
E. G. Lewis of Atascadero. 


CAMDEN COUNTY (P. O. Camden), N. J.—BONDS NOT yey SOLD. 
—Up to Sept. 19 no sale had been made of the $60,000 to $75,000 pte 
coupon or registered Newton Creek bridge-ccnstruction bonds offered with- 
out success on Aug. 13 (V. 97, p. 464). 


CANEY SCHOOL DISTRICT (P. O. Caney), Montgomery County, 
Kan.—-BOND ELECTION POSTPONED.—We are advised that the elec- 
tion which was to have been held to vote on the question of issuing the 
$20, a bldg. and equip. bonds (V. 97, p. 465) has been indefinitely post- 

pon 

CARBON CLIFF SCHOOL DISTRICT (P. O. Carbon Cliff), Rock 
Island County, Ill_—BONDS VOTED.—Reports state that a favorable 
vote was cast at the election held Sept. 13 on the proposition to issue 
$5,000 building bonds. 


CARROLL COUNTY (P.O. Delphi), Ind.—BOND OFFERING .— 
Proposals will be received until 3 p. m. Sept. 30, it is stated, by W. W. Lesh, 
Co. Treas., for $3,200 44% 10-yr. highway-impt. bonds. 


CARTERSVILLE, Jasper County, Mo.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future. to 
vote on the question of re-voting the $12,000 city-hall-bldg. bonds awarded 
to the Little & Hays Inv. Co. of St. Louis on Aug. 21 (V. 97, p. 607), as 
first election was illegal. 


CASTLE ROCK, Cowlitz County, Wash.BOND SALE.—On 
out 9 the $6,000 15-20-year (opt.) general municipal bonds were awarded 
to W. D. Perkins & Co. of Seattle at 100.125 for 6s. Denom. $500. Date 
Sept. 9 1913. Interest semi-annual. 


CHELMSFORD wee ak Vp nag fel (P. O. Mme Apt Middlesex 
County, Mass.—BON. E.—On Ae 7 19 the $60,000 4% % 1-30-year 
(serial) water district oth AW. 97, p. 754) were awarded to Parkinson & 
ae Boston at 103.288. bance. $1,000. Date Sept. 11913. Int. 


CHILLICOTHE wh AY Pe EY GSS (P. O. Chillicothe), Livings- 
ton County, Mo.—B D.—The election held Sept. 17 
resulted in the defeat y the pe ty ng <a $20,000 school-impt. bonds. 


CINCINNATI, Ohio.—BONDS AUTHORIZED.—Local 


ae agg Sept. 23 the City Council authorized the issuance o "997 1000 


CLINTON COUNTY (P. O. Frankfort), Ind. —BOND ot eo — 
Proposals will be received until 10 a.m. Oct. 1, it is reported, by . Cald- 
well, Gc Comey Treasurer, for $2,160, $13,600, $6,880, $15, 440, 36. *960 and ~ 
2, 000 4%% 10-year highway-improvement bonds. 


COATESVILLE, Chester County, Pa.—NO ACTION YET TAKEN. 
—We are advised that no action has yet been taken looking towards the 
issuance of the $185,000 30-year water-system-installation bonds voted 
Aug. 12 (V. 97, p. 465). 


COLORADO SPRINGS, El Paso County, Colo. he eg OFFERING. 
—Pro — will be received ‘until Oct. 1, it is stated, et A. Bartholomew, 
City for the $110,000 city-hall refunding and 100,000 water-works 
refending 4% 10-15-yr. (opt. ) bonds (V. 97, 


COLUMBIA COUNTY (P. O. St. eh psy —BOND ELECTION 
PROPOSED.—<Accord to newspaper statements, petitions are being 
circulated calling for an election to vote on the question of issuing Colum- 
bia River highway bonds. 


COLUMBUS, Ga.—BIDS.—The other bids received for the $40,000 
5% 5-year (average) gold additional lower bridge bonds awarded on 
Sept. iS to ee ee ocean Co. of Atiania at par less $170 


for eget xpos ses (V. 97, 829), 
> = (om ife Insurance Ge. Scie: ‘York—$39, 606. 

Isman & Co., of Atlanta—$39, 
Hoekiler ‘f Cumm ‘of Toledo— $40, 610. less $690 for expenses. 
Townsend Scott & Son of Baltimore—$39, 124. 
Spitzer, Rorick & Co., Tcledo—Par, less $1 ,350 for expenses. 
Farson, Son & Co., Chicago—$40,011, less $1, ao for expenses. 


| John Blackmar of Columbus—100.12 for $10 


COMANCHE COUNTY (P. QO. tape -on Tex.—BONDS PRO- 
POSED .—This county is contemplating the issuance of $50,000 road bonds. 





1 1916 and $500 on Oct. 1 1918, 1921 an 
1,291 51 son olia Ave. bonds. Denom. (1) $29 OO1e (2) $500. Due 
Auth. Sec. 3914, Code. Int. A. 


51 ont a 1 1916 and $500 on ge 1 BS fal os pa 
- at evelan rust Co., 
Bedford. Cert. 2 Ae oy for 10% of bonds bid for, payable to Vil. Treas., 





CONTINENTAL, Putnam County, Ohio.—BONDS DEFEATED.— 
Local newspaper reports state that the question of issuing $12,000 water- 
works impt. bonds was defeated at a recent election. 
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COLUMBUS, Ohio.—BOND SALE.—The following bids were received 
for the ten issues of 4% tax-free sinking fund bonds, aggregating $820,000, 


ered on Sept. 19 (V. 97, p. 755): 
$200,000 $200,000 $200,000 $43,000 $58,000 


(Item 1.) (litem 2.) (Item 3.) (Item4.) (Item 5.) 
Seasongood & Mayer, Weil, Roth & 
Co., Prov. Sav. & Trust Co., Da-|$192,226*$192,226*$190,226 $40,902*$55,163 
vies-Bertram Co. and Stacy & 
Braun, all of Cincinnati 


ao and R. L. Day &| 190,120 189,820 185,360 39,564 53,951 
- a il i rs 
Harris, Forbes & Co., New York.... 189,502 189,182 184,262 39,328 53,627 
Hayden, Miller & Co., Cleveland_._.. 191,140 190,780 186,400 40,000 -_.--- 
Field, Longstreth & Richards, Breed, 
Elliott & Harrison, Mayer, Deppe|} 190,020 190,020 190,040 __.... —---..-- 
& Walter and Tillotson, Wolcott 
& Co., all of Cincinnati_________ 
Otis & Co., Cleveland.............. ED ie Ci 28 aka 54,81 
Field, Longstreth & Richards, Cin... ...... ...... —----- 40,544 54,572 
es ee en DEG: SGuacan dnenee 
C3, Bes BOGE Ge Gain GI ck cece 3 ceecen LOO ESO dsause. seesae 
ern res Bees, Es, CO. ws cece eeceem weeces i 
$50,000 $18,000 $18,000 $16,000 $17,000 
tem 6.) (Item 7.) (Item 8.) (Item9) (Item10) 


(J 
Seasongood & Mayer, Weil, Roth & 
Co., Prov. Sav. & Trust Co., Da-| *$48,056 
vies-Bertram Co. and Stacy & 
Braun, all of Cincinnati 


*$17,302 *$17,302 $15,377 $16,337 


a ely é& Co. and R. L. Day &| 47,550 17,038 17,038 15,225 16,092 
ad did dit is te thuieteaimeei awe 

Harris, Forbes & Co., New York.... 47,455 17,026 17,036 15,212 16,087 
Field, Longstreth & Richards, Cleve. 47,545 17,206 17,206 *15,454 16,364 
Spitzer, Rorick & Co., Toledo--_-_--_- 47,310 16,961 16,961 15,144 16,020 
ee es CD cs | ececen 8 ceccoe ceccns *16,415 


Ohio Nat. Bank, Columbus__-.----_- ee 
Harris, Forbes & Co. of N. Y. also submitted a bid of 93.891 and int. for all issues 
* Successful bids. All bidders agreed to pay accrued interest in addition to bids. 


BIDS.—The other bids received for the $8,500 5% oar motor-driven 
police-apparatus awarded on Sept. 15 to Breed, Ellio t & Harrison of 
incinnati at 100.76 (V. 97, p- 829) were: 
Stacy & Braun, Cincinnati_$8,556 95|Curtis & Sanger, Boston.-$8,512 75 
wget Miller & Co., Cle. 8,517 50) 
bidders offered accrued interest in addition to their bids. 


COON RAPIDS, Carroll County, Iowa.—BOND OFFERING.—Thi§ 
town is offering for sale $3,500 10-20-yr. (opt.) water-works bonds. Auth: 
vote of 225 to 12 at the election held Sept. 9 (V. 97, p. 543). Int. rate to 
be named in bid. 


COOS COUNTY (P. O. Coquille), Ore.—BOND ELECTION PRO- 
POSED.—We are advised that an election will probably be held in Novem- 
ber to submit to the voters the question of issuing good roads bonds. 


CORBIN, Whitely County, Ky.—BONDS OFFERED BY BANKERS. 
—Ulen & Co. of Chicago are offering to investors $10,000 of an issue of 
$40,000 5% water-works bonds. Denom. $500. Date July 11913. Int. 
J.& J. at the Whitely Nat. Bank of Corbin. Due on or before July 1 1933. 
Total debt $40,000; assess. val., $840,674; real val. (est.), $1,500,000. 


COVINGTON SCHOOL DISTRICT (P. O. Covington), Kenton 
County, Ky.—BOND ELECTION PROPOSED.—Newspaper dispatches 
state that an election will be held in the near future to submit to a vote the 
question of issuing $150,000 high-school-constr. bonds. 


CRENSHAW COUNTY (P. O. Luverne), Ala.—BONDS VOTED.— 


State that this county authorized the issuance of bonds at an elec- 
tion held Sept. 22. 


CROSBY COUNTY (P. O. Crosbyton), Tex.—BOND OFFERING.— 
Additional information is at hand relative to the offering of the $40,000 
5% ng ob (opt.) court-house and jail bonds (V. 97, p. 679). Proposals 
for these ds will be received by P. L. Parrish, Co. Judge. Denom. 
$1,000. Date April 10 1913. Int. ann. on April 10. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
INGS.—Proposals will be received until 11 a. m. Oct. 15 by J. F. Golden- 
bogen, Clerk of Bd. of Co. C % coup. bonds. Auth. 
2434, 2435 and 2438 Gen. Code, and an election held Nov. 5 1901. 
Denom. $1,000. Date Oct. 1 1913. Int. A.& O. at office of Co. Treas. Due 
$10,000 yrly. on April 1 from 1918 to 1922 incl. An unconditional cert. 
check for 1% of bonds bid for, payable to Co. Treas., required. Bids 
must be unconditional and upon forms furnished m | said Board. 

Proposals will also be received until 11 a. m. Oct. 22 by the Bd. of Co. 
Commrs., J. F. Goldenbogen, Clerk, for $57,164 5% coup. Richmond Road 
No. 7 (county’s share) ds. Denom. (1) $164, (57) $1,000. Date 
Oct. 11913. Int. A. & O. at office of Co. Treas. Due $164 on April 1 
1915, $2,000 Oct. 1 1915, $3,000 each six months from April 1 1916 to 
April 1 1920 incl. and $4,000 each six months from Oct. 1 1920 to Oct. 1 
1923 incl. An unconditional cert. check on a bank other than the one 
bidding, for 1 rm. of bonds bid for, payable to County Treasurer, required. 

to be delivered and paid for within 10 days from time of award. 
to pay accrued interest. 

DANSVILLE, Livi 
400 5% pa 


ton County, N. Y.—BOND SALE.—The $43.- 
ered without success on Aug. 1 (V. 97, p. 467) were 


ward on Aug. 19 to Douglas Fenwick & Co. of N. Y. for $43,405 
%100.011) and int. Denom. $2,170. Date Dec. 1 1912. Int. J. & D. 
ue $2,170 yrly. Dec. 1 from 1914 to 1933 incl. 


DARKE COUNTY (P. O. Greenville), Ohio.—BOND SALE.—On 

Sept. 25 the $60,000 5% 4-year (aver.) refunding road bonds (V. 97, p. 

) were awarded, Geapatcnes state, to Breed, Elliott & Harrison of Cin- 
cinnati for $60,040 (100.066). 

DAVIS, Turner County, 80. Dak.—BOND ELECTION .—An election 
will be held Sept. 30 to submit to a vote the question of Issuing $7,500 5% 
water-works bonds. 

DEARBORN COUNTY (P. O. Lawrenceburg), Ind.— BOND OFFER- 
ieee state that proposals will be received until 10 a. m. Sept. 29 
by A. Burke, County Treasurer, for an issue of $40,000 44% highway- 
improvement bonds. 

DECATUR COUNTY (P. O. Greensburg), Ind.— BOND OFFERING. 
—Proposals will be received until 2 p. m. Sept. 39 by I. L. Doles, Treasurer, 
it is stated, for $4,800 44% 10-year highway-improvement bonds. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 


Proposa!s will be received until 10 a. m. Sept. 27 by G. L. Haymond, Co. 
Treas., for $8,800 4% 7 C. L. Friddle et al. gravel-road bonds. Date 
Aug. 15 1913. Int. -& N. 


DELTA, Fulton County, Ohio.—BOND SALE.—On Sept. 22 the two 
issues of 5% street-impt. (assess.) bonds, aggregating $7 500 (V. 97, p. 608), 
were awarded to the Security Sav. Bank & Trust Co. of Toledo for $7,510 
(100.133) and int. ‘There were no other bidders. 


DETROIT, Mich.—BOND SALE.—According to local newspapers, 

,000 000 4% school-impt. bonds were awarded to Henry Ford of Datroit 
on Sept. 23 at par. These bonds are part of the issues the city has been 
trying to dispose of over the counter (V. 97, p. 755), and Mr. Ford’s action 
was taken to help the city through the financial crisis which confronted 
it on account of the failure of the City Comptroller to sell enough of the 
bonds to pay for improvements already under way. 


DOVER, Morris County, N. J.--BONDS PROPOSED.—According to 


local +o aes reports, this town is contemplating the issuance of $260,000 
sewer bonds. 


DOVER, Cuyahoga County, Ohio.—BOND OFFERING.—Proposal® 
will be received until 1 p. m. Sept. 30 by E. E. Wible, City Aud., for th® 
So soming.5 Zopaving (assess) bonds (V. 97, Pp. 830): 
$25,500 Front St. bonds. ue $1,000 on April 1 and $1,500 on Oct. 1 
from April 1 1916 to Oct. 1 1925 incl. and $500 on April 1 1926. 
17,500 Tuscarawas Ave. bonds. Due $500 on April 1 and $1,000 on 
Oct. 1 from April 1 1916 to April 1 1927 incl. and $500 on Oct. 1 ’27. 
Denom. $500. Date Oct. 1 1913. Int. A. & O. at office of Sinking 
Fund Trustees. Cert. check for 2% of bonds, bid for, payable to A. 
Nydegger, City Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. 


EAST GRAND RAPIDS (P. O. Grand Rapids), Kent County, 
Mich.—BOND SALE .—The $25,000 5% 20-year water-works bonds offered 
without success on Sept. 15 (V. 97, p. 830) have been awarded to Bolger, 
Mosser & Willaman of Chicago at 100.5 and int. The Grand Rapids 






Trust Co. bid par and interest. 





EAST SIDE LEVEE AND SANITARY DISTRICT (P. O. East St. 
atk St. Clair County, Ill.—BOND SALE.—On Sept 17 the $100,000 
Son, oof ihcaso af WORSE And tn.” Betoar 1 NOS Dave Spek 

; 0 at : and int. enom. $1, ; ate . 
1913. Int. M.& 8. Due $75,000 Sept. 1 1914 and $25,000 Sept. 1 1915. 

EATON TOWNSHIP (P. O. Elyria), Lorain Count , Ohio.—BOND 
OFFERING ere will be scatioen until 10 a. m. Ont. 1 by the Board 
of Education, B. M. Crowell, Clerk, for $2,000 6% school-building bonds. 
Auth. election held June 25. Denom. $ ate Oct. 1 1 Int. 


. : 1913. 
dg Elyria Savs.& Bank Co.,Elyria. Due $1,000 on Oct. 1 1915 


EL CAJON, San Diego County, Cal.—NO ACTION YET TAKEN.— 
Pe eg the reports that an election would be held on the question of 
issuing $50,000 water bonds, we are advised that no action has yet been 
taken in the matter. 

ELGIN, Kane County, Ill.—BOND ELECTION.—Reports state that 
an election will be held Oct. 22 to submit to a vote the question of issuing 
$162,000 municipal-electric-light-plant installation bonds. 


ELKIN, Surry y pepe of No. Caro.— DESCRIPTION OF BONDS.—The 
Town Clerk under date of Sept. 5 advises us that the $30,000 6% 40-yr. gold 
water-works and sewerage bonds voted Aug. 19 (V. 97, p. 608) are in the 
denomination of $1,000 and are a a inform. Date Sept. 11913. Int. 
M. & S. at National City Bank, N. Y. Bonded debt Sept. 1 (not incl. this 
issue), $13,500. Floating debt $1,000. Assess. val. 1913 $575,000. 


ELLENSBURG, Kittitas County, Wash.—BOND OFFERING.—Pro- 
posats will be received until 7:30 p. m. Oct. 20 by F. T. Hofmann, City 
‘lerk, for the $20,000 20-yr. coup. funding bonds voted Sept. 6 (V. 97, 
755). Denom. $500. Date Sept. 1 1913. Int. (rate not to exceed 6%) 
M. & 8. at office of City Treas. or at office of fiscal agency of the State of 
Wash. in N. Y. City. Cert. check for 2% of bonds bid for, payable to 
City Treas., required. 

ELLIOTT SCHOOL DISTRICT NO. 32, Lee County, So. Caro.— 
BOND OFFERING.—Proposals will be received by McLeod & Dennis, 
Bishopville, for $7,000 20-year bonds. Bids are requested at 5,5% and 6% 
nterest. 

ELMIRA, Chemung County, N. ¥Y.—BONDS NOT YET SOLD.— 
We are advised by the City Clerk under date of Sept. 19 that no steps have 
been taken looking toward the sale of the $65,000 (unsold portion of an issue 
os ae ‘3 © 1-20-yr. (ser.) bonds offered without success on Aug. 11 

. 97, Pp. : 


ELMO, Nodaway County,Mo.—BONDS VOTED.—Reports state that 
a favorable vote was cast at the election held Sept. 16 on the question of 
issuing $4,000 electric-light bonds. 


ELSBERRY DRAINAGE DISTRICT, Lincoln and Pike Counties, 
Mo.—DESCRIPTION OF BONDS.—The $300,000 (not $325,000, as first 
reported) 6% drainage-system bonds awarded on June 5 to Wm. R. Comp- 
ton Co. and Little & Hayes Inv. Co. of St. Louis at par (V. 96, Ps 1717) 
are in the denoms. of $1,000 and $500 and bear date of Aug. 11913. Int 
A. & O. at the National Bank of Commerce, St. Louis. ue on April 1 
aS follows: $14,000, 1918; $11,000, 1920; $17,000, 1922; $19,000, 1924; 
$22,000, 1926; $24,000, 1928; $27,000, 1930, and ‘$16,000, 1932. These 
bonds are part of an issue of $350,000, of which $50,000 is being reserved 
for future contingencies. 


EUSTIS, Lake County, Fla.—BONDS NOT YET SOLD.—We are 
advised that no sale has yet been made of the $29,000 5% coupon sanitary- 


sewerage-system-construction bonds mentioned in V. 97, p. 466 


FERNANDINA, Nassau County, Fla.—BOND OFFERING.—Propos- 
als will be received until 10 a. m. Oct. 22 by G. L. Baltzell, City Clerk, for 


the $50,000 5 30-year coupon —— improvement bonds voted 
Aug. 19 (V. 97, p. 608). Denom. $1, . Date Oct. 15 1913. Int. 
A. QO. at office of City Treasurer. Certified 


heck for $500, pa ble to 
S. Carrio, City Treasurer, uired. These bonds have been validated by 
a decree of the Circuit Court, Fourth Judicial District, dated Sept. 15 1913. 


FONDA, Pocahontas County, Iowa.—BOND SALE.—On Sept. 19 
the $16,000 5% coupon electric-light bonds (V. 97. p. 830) were awarded 
to Geo. M. Bechtel Co. of Davenport at par less $400. 

FONTANELLE, Adair County, Iowa.—BOND ELECTION PRO- 
POSED.—R rts state that petitions are being circulated calling for an 
election to submit to the voters the question of issuing $8,000 additional 
water-works bonds. 


FORT LEE, Bergen County, N. J.—BOND SALE.—On Sept. 3 the 
$44,000 (unsold portion of an issue of $149,000) 5% coup. funding bonds 
es 7 B- 466) were purchased by the First Nat. Bank of Fort Lee at par 
an : 


i FORT CuITe, Sobection County, fet —- BOND Seen, 
ccording to reports, proposals will be received un . 8 for an issue o 
$750,000 paving refunding bonds. 


FORT WAYNE, Allen County, Ind.—BOND OF? FAI NG Erogetels 
will be received until 2 p. m. Oct. 6 by W. 8. Cutshall, City Compt., for 
$140,000 tik 20-year refunding bonds, series ‘‘D. Denom. $1,000. 
. 10 1913.° Int. A. & O. at office of U. 8. Mtge. & Trust Co.. 
. Y. Certified check for $2,000, payable to City Compt., 
These bonds will be certified as to geuinenes by the above trust company 
and their legality ppproved by H. C. Hogan of Fort Wayne, whose opinion 
is on file at the U. 8S. Mtge. & Trust Co., N. Y. Bonds to be delivered 
and paid for at above trust company on Oct. 13, unless a different date 
shall be mutually agreed upon. rehaser to pay accrued interest. Bids 
must be made on blank forms furnished by the city. 


FRANELIN, Warren County, Ohio.—PURCHASER OF BONDS.— 
The purchaser of the $12,000 5% flood-emergency bonds recently sold at 
private sale at par and int. (V. 97. p. 755) was Weil, Roth & Co. of Cin- 
cinnati. Denom. $500. Date July 1 1913. Int. J. & J. Due $1,000 
yrly. from 1916 to 1925 incl. . 


FRANELIN COUNTY (P. O. Columbus), Ohio.—BOND OFERING. 
—Pro Ils will be received until 10 a. m. Oct. 6 by J. Scott, Clerk, Bd. of 
Co. Commrs., for $54,000 5% bridge-constr. bonds. Auth. Secs. 5643 
and 5644, Gen. Code. Denom. . Date Oct. 11913. Int. A. & O. 
at Co. Treas. Due $10,000 yrly. Oct. 1 from 1920 to 1924 incl. and $4,000 
Oct. 11925. Cert. check on a Franklin County nat. bank or trust co. (or 
cash) for 1% of bonds bid for, payable to Bd. of Co. Commrs., required. 

FRANKLIN COUNTY (P. O. Mount Vernon), Tex.—BONDS PRO- 
POSED.—This county contemplates issuing $75,000 road bonds. 

FRUITVALE SCHOOL DISTRICT, Riverside County, Cal.—BOND 
SALE .—On Sept. 15 the $5,000 6% 5-9-yr. (ser.) bldg. bonds were awarded 
to the First Nat. Bank of Barnesville at 100.12. Denom. $1,000... Date 
Aug. 27 1913. Int. F. & A. 

FULTON, Oswero County, N. Y.—BOND SALE.—On Sept. 23 an 
issue of $30,000 4% stand-pine-construction bonds was awarded to Doug- 
las Fenwick & Co. of N. Y. at 10.67. Denom. $1, Date Oct. 1 1913. 
Int. A.& O. Due $3,000 yearly. Adams & Co. of N. Y. bid par. 


GARRETSVILLE, Portage County, Ohio.—BOND SALE.—On 
Sept. 20 the $1,939 55 5% coupon taxable paving bonds (V. 97, p. 755) 
were awarded to the First Nat. Bank of Garretsville at par and interest. 
There were no other bidders. 


GEDDES, Onondaga County, N. Y.—BOND SALE.—On Sept. 22 
the $27,000 5% 26-yr. (av.) tax-free Bridge St. ext. bonds (V. 97, p. 755) 
were rded to Remick, Hodge & Co. of N. Y. at 102.093. Other 


awa 

bids were: 

Spltaer. Rorick & Co., N’.. Y._101.675| Dominick & Dominick, N.Y.100.89 
’ Farson, Son & Co., N. Y 00.81 


I. W. Sherrill, Poughkeepsie_ 101.67 
~ Syracuse Tr. Co., Syracuse..100.511 











Adams & Co., New York___101.125 


GLENDALE UNION HIGH SCHOOL DISTRICT, Los Angeles 
County, Cal.—BOND SALE.—It is seporeed that the $100,000 5% build- 
ing bonds offered on Sept. 8 Ae 97, p. 608) were awarded as follows: $75,000 
to Los Angeles County and $25,000 to the First Nat. Bank of Tropico. 


GLOVERSVILLE, Fulton County, N. Y.—BONDS AWARDED IN 
PART .—Up to Sept. 25 $500 of the $16,750 (unsold portion of $50,000) 
4% % local improvement bonds (V. 97, p. 680) had been awarded to local 
investors at par and interest. 


GRANT COUNTY (P. O. Marion), Ind.—BONDS AWARDED IN 
PART .—On Sept. 15 $9,100 of the three issues of 4%% highway-impt. 
bonds, aggregating $19,860 (V. 97, p. 756), were awarded, it is stated, to 
Black & Garst of Swayzee, Ind., at par and interest. 

GRANVILLE, Licking County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 6 by R. E. Morrow, Vil. Clerk, for 
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$10,000 5% coup. ewer bonds. 


sanitary-s em, 300 yr ey Oct. 1 
1913. Int. A. & O. at Granville Bank Co. e $1, . on Oct. 1 
from 1923 to 1932 fool Cert. check for 10% of bonds Dia fe fon, payable to 
Vil. Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 


GRASS VALLEY, Nevada County, Cal.—BOND ELECTION PRo- 
POSED.— Reports s tate that an election will shortly be held to submit to a 
vote the question of issuing $20,000 city-water-system-ext. bonds. 


GRASS VALLEY SenOCE DISTRICT Me Oo. Grass Valley), Nevada 
County, Calif.— ELECTION PROPOSED .—Reports state that an 
election will be ny in “ae near future to submit to a vote the proposition 
to issue $50,000 high-school-constr. bonds. 


GREENVILLE TOWNSHIP (P. O. Greenville), Pitt wry! No. 
Caro.—DESCRIPTION OF BONDS.—We are advised that e $50, 


000 
5% 40-year coup. erp ee bonds recently A « B are in 


the denomination of $1 and will bear date of the day of issue. Int. 
J. & J. in Greenville. 


HAMILTON COUNTY (P. 4 Monsesville), Ind.—BOND OFFERING. 
—-According to reports, proposals will be received until 10 a. m. Oct. 2 by 
on § Bert, County Treasurer, for $6,000 44% 10-year highway-impt. 

n 

HANNIBAL, Marion County, Mo.—BOND SALE.—Reports state 
that the $360,000 5% 10-20-yr. woe: .) water-works bonds voted July 1 
~s 97, p. sy have Wao sold to Compton & Co. of St. Louis at par. 

ate Sept. 1 1913. 

nadevens, Hartford County, Conn.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. Oct. 16 by C.H. Slocum, City Treas., 
for the $1,000,000 444% gold coupon or registered municipal building 
bonds to be issued Nov. 1 (V.97, p. 830). Denom. $1,000. Int.M.&N. 
on coupon bonds at office of City Treasurer on registered bonds to be trans- 
mitted by mail. Due Nov. 1 1933. Certified check for 2% of bonds bid 
for, payable to City Treasurer, required. Bonds to be delivered and paid 
for Nov. 1 at office of City Treasurer. Official circular states there has 
never been any litigation, nor is there any pending, affecting the bonds of 
the city, and that the city has never defaulted in its obligations. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HARTFORD, Van Buren County, Mich.—BOND SALE.—tThe Vil, 
Clerk advises us under date of a 24 that the $4,000 5% 13 %-year 
(aver.) water-works-ext. bonds vo Aug. 11 (V. 97, p. 544) have been sold 
to the West Michigan Sav. Bank of Bangor. 


HASTINGS, St. John County, Fla.—BOND OFFERING.—Proposals 
will be received until 6 p. m. Oct. 14, it is stated, by G. W. Waller, Prest. of 


Council, for the $10,000 \°% 0-year street-impt., fire protection and 
sewer bonds (V. 97, p. 608) 


HAZELTON SCHOOL pias” Saget (P. O. Hazelton), Luzerne 
County, Pa.—BON We are advised that the $80,000 4%% 
COUP 3) ts tax-free mana A offered without success on July 22 (V. 97, 

53) have been disposed of. 

HELENA IMPROVEMENT preg Ce. O. Helena), Ark.—BOND 
OFFERING.—Reports state that W. oolidge, Dist. Sec., will receive 
proposals until 12 m. Oct. 1 for the $400. 000 0 impt. bonds (V. 97, p. 830). 


HENDERSON, Rusk County, i —BOND OFFERING.—Proposals 
will be received until 2 p. m. Oct. 20 by C. L. y, City Secretary, it is 


stated, ae the $32,000 5% 40-year waservwerlis bonds voted June 20 
(Vv. 96, p 854). 


menses COUNTY (P. O. Danville), Ind.—BOND SALE.—The 
$27,280 4%% Lincoln Twp. highway-im t. bonds (V. 97, p. 466) have 
been purchased by local parties at par an 


HOMER, Claiborne Parish, 5 a .—NO posit ELECTION .—We are 
advised that the ee held A 19 was not to vote on the issuance of 
bonds, as reported . 97, p. 466, but to vote ona  1O-9e tax in aid of the 
North Louisiana Aeinctric Co. to construct an electric railroad. 


HORNELL, Steuben County, N. Y.—BOND OFFERING.—Proposals 
will be received until 3 p. m. Oct. 8 by W. W. Smith, City Clerk, for tt the 
following 5% gee bonds: 
$16,000 paving bo voted April 29 vas 96, 


1316). Due $2,000 
12,850 paving bonds. Denom. (1) $1,000 6 $500, (10) $ $300, (15) As 
28) =e (1) $50. Date Oc 1913. Due on Oct. 1 as follows: 
1,000 1914, $3,000 1915, “Taig and 1917 and $2,850 in 1918. 


Cert. check for $500, payable to City of Hornell, required with each a 
Separate bids must be made for each issue. Bonds may be registered 


HUNT COUNTY (P. O. Greenville), Tex.—BOND ELECTION. — 


An election will be held Nov. 15 to vote on the question of issuing $100,000 
hospital bonds. 


HUNTINGTON BEACH, Orange County, Cal.—BOND ELECTION 
PROPOSED.—A to local newspaper reports, an election will be held 


.. Lv near future to vote on the question o issuing $22,000 street-impt. 
n 


HURON, Erie County, Ohio.—BOND OFFERING.—Additional in- 
formation is at hand relative to the ees on Oct. 21 of the $25,000 4% % 
Main St. paving comp. bonds (V. 97, p Proposals for these bonds 
will be received until 12 m. on that day by ‘BF. R. Toomey, Vil. Clerk. 
Denom. $1,250. Date Oct.11913. Int.ann. Due $2,300 yrly. on Oct. 1 
from 1914 to 1923 incl. Cert. check for 2% of bonds bid for, , parable to 
Vil. Treas., required. Bonds to be delivered and paid for wit 10 days 
from time of award. Purchaser to pay accrued interest. 


IMPERIAL COUNTY (P. O. El Centro), Cal.—BOND ELECTION 
PROPOSED.—Reports state that an election will be held in the near future 
to submit to a vote the question of issuing $500,000 road bonds. 


IOWA FALLS como yt Sony el (P. O. 
LE.— Harris 


Iowa Falls), Hardin 
County, Iowa.—EON 


Trust & Sav. Bank of Chicago 
was awarded on Aug. 20 i $75, 000 5% 10-yr. bldg. bonds at par and int. 
Denom. $1,000. ate Aug. 11913. Int. F. & 


IRO MO On COUNTY (P. x Watseka), Ill —BOND SALE.—An issue 
‘ of $20, road- $. bonds recently voted by this county has been 
disposed My 7ayro $4, 000 | yearly. 


JACKSON COUNTY ?. O. Jacksonville), Ore.—BOND OFFERING. 
—According to reports, og = will be received until 10 a. m. Oct. 15 
by G. A. Gardner, Co. for the $500,000 5% 20-yr. (av.) highway- 
constr. bonds voted Sept. 9 (V. 97, p. 830). 


JACKSON COUNTY (P. O. Edna), Tex.—BOND ELECTION.—The 
question of issuing the $100,000 road bonds (V. 97, ay 756) will be sub- 
mitted to a vote on Oct. 5 (not Oct. 4 as first report 


JACKSON SCHOOL ress (P. O. Jackson), Jackson County 
Mich.—BONDS AUTHORIZED .—We are advised by the Clerk Board of 


Education, under date of ‘Sent. 22, that this district has authorized the 
issuance of building bonds. 


JAMESTOWN, Soeuteuque. County, N. Y.—BOND OFFERING.— 
ave sals will be received by . Jones, Sec. Electric Light Commission, 


7:30 p. m. wry, 9, it is reported, for the $40,000 electric-light-impt. 
vee fi voted Aug. 9 (V. 97, p. 313). 


ae ate UNION FREE SOmOOL DISTRIO“ (P. O. James- 
ye), Vpousenaue County, N. Y.— ALE.—On Sept. 18 the 
$100, 5% 84-year =. ) reg. site-purchase ser building bonds (V. 97, p. 


i ion we were aw ed to Adams & Co. of N. Y. at 101.375 and int. Other 
eaeian Fenwick & Co.,N.Y.101.35 |N. Y. Life Ins. Co., N. Y_..100.97 
Isaac pov! pa: es 101.17 |Farson, Son & Co., N. 4 89 
A. B. Leach pe Spitzer, Rorick & Co., N. Y_100.67 
N. W. Halsey & Gon . Y__101.089 | Farmers’ & Mechanics’ ay 
Waws Sicko amano ke oo 101.02 pO REEL *100 

* For $90: 000. 


JASPER, Dubois County, Ind.—BOND SALE.—On Sept. 19 the 
$9,000 4% Y electric-power-house-machinery-purchase bonds (V. 97, p.756) 











were avers to E. M. Campbell's a & Co. of Indianap. for $9,061 a 
equal to 100.684. Denom $500. | D t. 20 1913. Int. J. & 
Due $1,000 yearly on July 1 m 1915 a 1 inclusive. 


JAYTON SCROOK et dag ed sant O. a oeeeee),, Kent Veunty, Tex. 
BOND OFFERIN' f School Trustees, wilb 


offer for sale as Oak, ey 12,000 5% aaa ear (opt.) bl bonds voted. 
July 1 (V. 97, p. 544.) $12,000 33 a 


JIM WELLS COUNTY (P. O. ya Tex. x.—-BONDS PROPOSED.— 
This county is considering the issuance of $50,000 road bonds. 


J ‘tok nT pon HIGH SCHOOL se cn (P. O. Joliet), 
Will Cou arate ta ELECTION .—The election to vote on the ques- 


tion of tenet A 8 additional bldg. —— V. 97, 467) will 
be held Oct. 11. o- 310.000 yal yrly. beginning419 ‘ - 


KANSAS CITY, Mo.—CERTIFICATES NOT pe .—No bids were 
received for the $75.4 421 95 a hte yl mM (av.) coup. Twelfth St. condemna-. 


tion fund certifica on Sept. 16 (V. 97, 680 We 
are ad ee ces certitinaios wil hot be oe néeaek Mood. ' .. ‘ 


CERTIFICATES NOT SOLD—NEW OFFERING.—No bids were re- 
ceived on Sept. 22 for the $330,259 78 6% park fund certificates offered on 
that day (V. 97, p. 830). New bids ‘be received until Sept. 29. 


KENNEDY HEIGHTS (P. O. pa gp Hamilton County, Ohio. 
—BOND OFFERING. —Proposals will b received until 12 m. Oct. +3 b 
H. Appleton, Vil. Clerk, for $23, "inp +60 05% 1- er". (ser.) sewer dist. N 
(assess.) bonds. Auth. Sec. 87, ode. Denom. $2,370 “46. 
or nF patene =f ma fave option & ioe uniel 7 win t the denom. of $1 or $500 

one for such less amount as may remain over from each of said ten 
bonds. DateS .. 8 1913. Int. ann. at Norwood Nat. Bank, Norwood. 
Cert eck for 5% of bonds bid for, payable to Vil. Treas. ., required 
Bonds to be y a. and paid for within ten days from time of award. 
Purchaser to pay accruedint. The amount of these bonds ye! be reeuces 
by the amount of cash assessments received within the next 30 days. 
sfailer issue of bonds was offered on Sept. 20. 


ENOX COUNTY (P. O. Vincennes), ene —BOND eS Te: —— 
Proposals will be received by W. E. Ruble, County Treasurer > as 
Oct 1. 1, and from day to day thereafter until me for $2,160 414 
Sproat et al road-impt. bonds. Denom. $108. Date Aug. 5 1 % 

& N. Due part each six months. 


KOOCHICHING Oe tae 


P. O. gg eg a Palis 
BONDS OFFERED BY BAN of $2 


RS.—An issue 1 yatta 
—An ° ublic- 
by Ulen'& Co 


drainag ey eo bonds ie being offered to investors 
of Chi Den 1,000. Date July 1 1913. Int & J. at the 
Central rust Co. a of Lilinois, ary vig 26: Due $7 ,000 Jul i 1932 and $18,000 


assess. val., 


ron Sten toon debt, $606,4 7,211,393; real val. 


» $25,000 


LAREDO, = County, Tex.—BONDS PROPOSED.—We are o4- 
vised that this city is contemplating the issuance of $20,000 funding bon-ds 


LATROBE SCROO* DISTRICT (P. O. Latrobe), Westmaraiond 
County, Pa.—BOND S§S —s —On 4 5 - 22 the $115,000 4%% 17- 
(av.) coup. tax-free bldg. and equip ds (V. 97, p. 831) were aw 

to the Mellon Nat. B of Pittsburgh at par. 


LEE ty apo bed (P. O. Fort myers) Fla.—BONDS DEFEATED.— 
According to rts, the question of issuing the $200,000 road and bridge- 
construction conde aa 97, p. 467) was defeated at the election held Sept. 9. 


LEWISBURG, Marshall County, Tenn.—BONDS OFFERED BY 


BANKERS.—Ulen & Co. of Chicago are offering to investors = 5,000 of 
the $20,000 6% 25-yr. water-works bonds (V. 97,  B ). . $500. 
Date Oct. 1 1913. nt. ann. on Oct. 1 at the Nat. Park Bank, N. Y. Total 


ebt, $58,000; assess. val., $829,248; real val. (est.), $2,500,000. 


oan GTON ti ar DISTRICT (P. O. Lexinggon), Fayette 
County, on ELECTION .—The question of iouiag ts e $100,000. 
5% 30-yr. bidg. corey (V. 97, p. 467) will be submitted to a 5 = Nov. 4 


LIBERTY TOWNSHIP (P. O. ee. by aren Conaty. Ohio. 
—BOND .o- .—On Sept. 22 the * yy: 44-yr. (av.) road-impt. 
bonds (V. 97, p. 609) were award Aik | to Seasongood & Mayer- 
of Cincinnati or $18, 380 ( (102. 111). 


, Allen County, Ohio.—BOND ELECTION PROPOSED.—Re- 


ports st state that the questions of issuing park and electric-light bonds will 
submitted to a vote in November. 


LINCOLN COUNTY (P. O. Eiby), Mont.—BOND OFFERING.— 
Proposals will be oars until a 30 a. m. Oct. 24 by S. Carpenter, County 
Cleck. 1 for $81, ras unding | bonds at not eer int. 

enom. J. at ro County Treasurer. Certified “check. 
for 5% of bid, ae to J. C. Friend, County Treasurer, required. 


LODI SCHOOL DISTRICT (P. O. Lodi), Seren County, # he — 
BOND OFFERING.—Proposals will be received until 8:30 1, 
it is stated, by P. Dansen, District Clerk, for $62,000 5% Is 19 he ool! 
(average) school bonds. Certified check for $1,000 req 


LONG BEACH, Los = Angues County, wg —BONDS ’ mai — 
According to r reports, question of issuing the $200,000 city-hall bonds 
was we at the AR held Sept. 18 by a vote of 900 ‘‘for’’ to 1,568 
“agains 

BONDS VOTED.—By a vote of 2,029 to 796 the proposition to issue the 
$200,000 water-system-ext. bonds (V. 97, p. 681) carried, it is stated, at the 
election held Sept. 16. 

maperye state that the question of issuing the $60,000 picnic-pavilion 
bonds (V. 97, p. 681) was eotogped at the election held Sept. 19 by a vote 
of 577 “for” to 1,632 “ against 


LUNA COUNTY SCHOOL DISTRICT NO. &, N. Mex.—BOND SALE. 
—An issue of $A 000 6% es E45 (opt.) peas. bonds was awarded on June 9 
to the Bank of Deming and eming Nat. Bank, , at par. De- 
nom. $500. Date May 1 1913. Int. J. be J. 


LUNA COUNTY SOROS | DISTRICT NO. 9, N. Mex.—BOND SALE. 
—The Bank of ne one Deming Nat ank, Deming, were awarded 
on June 9 $2,000 i ; (ot: a ag. a cae equip. bonds at par. De- 
nom. $100. Date ay 1 191 13. Int 
McLENNAN COUNTY (P. O. Waco), Tex. —BONDS PRGPOSED .— 
This county is contemplating the issuance of $300,000 road bonds. 
MADISON COUNTY (P. O. Marshall), No. Caro.—BOND SALE.— 


On Sept. 17 the $50,000 5% 30-year road-impt. bonds oe hah p. 757) were 
awarded to C. W. McNear & Co. of Chicago, it is stated 


MADISON SCHOOL DISTRICT (P. O. Madison) eee County, 
Wis.— BONDS PROPOSED.—Reports state that this Mesrine is contem- 
plating the issuance of $100,000 building and equipment bonds. 


MANCHESTER, Hillsboro rage N. H.—BONDS SOLD OVER 
COUNTER. —According to reports the $100,000 4% 1-20- ey": (ser.) street- 
impt. bonds advertised to be sold at public sale on Sept. 24 (V. 97, p. 681) 
have been sold over the counter at par. 


MANITOU, El Paso County, Colo.—BOND SALE.—According to re- 
ports. an issue of $10,000 5% 15-yr. bonds was purchased by T. C. Pease of 
olorado Springs. 


MANSFIELD, De Soto Parish, La.—BONDS VOTED.—The question 
of issuing the $70, 000 5% 40-year ops. water-works and sewerage bonds 
(V. 97, p. 757) carried at the election eld Sept. 16 by a vote of 93 to 26. 


MANSFIELD, Richland County, Ohio. = OND OFFERING .— 
Proposals will be received until 12 m. Oct. 20 by K. P. Troll, City Auditor, 
$0. 500 eon ae | at i wey of ity’s share) bonds. Due $1,000 yearl 

eneral stree city on y on 
Se t. 1 from 1914 to 1918, incl., and $900, yearly on Sept. 1 Troms 
1919 to 1923, inclusive. 
North Walnut St. storm water sewer (city’s share) bonds. Due 
$400 yearly on Sept. 1 from 1914 to 1917, incl., and $500 Sept. 1 
8) 


18. 
4,000 Sewer Diswiow Nos. 1, 2 and 3 (district’s share) bonds. Due 
Sept. 1 19 

1,700 sewer (assessment) bonds. Due from 1 to 3 
31.700 street-impt. (assessment) bonds. Due from 1 ~ ¢ 7ears 

Int. M. & 8. ~ office of City Treasurer. Certified cack < on a “ry en 
bank for 10% of bonds bid for, payable to * City of Mansfield,’’ required 
Bids must be unconditional. bial 


2,100 
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oa Pes B. Shepardson of M erbis Mock a6 per Denom. $1,000 

Date Aug. 11913. Int. A. & O. 


F MARION, W County, N. ¥.—BOND SALE.—The $30,000 bonds 
offered on Sept. 18 have been awarded to Myron W. Greene of Rochester 
at] par and interest for 5s. 


MARION COUNTY (P. O. Indianapolis), Ind.—BONDS AUTHOR 
IZED.—On Sept. 22 the Council authorized the issuance of $200.000 434 % 


the $100,000 $0 reports, thase bende are to take the 
the $100,000 3% % bonds offered without e's. 


t success on Sept. 15 ( 
The new bonds will be offered for sale in about six weeks. 


a Pk COUNTY (P. O. Marion), Ohio.—BOND SALE.—On eps 
22d the $12,000 6% coupon Mapes Free Turn uke reed bonde (Vv. ro. 7) 
the City Savs. of Mansfield for $12,266 
‘ ane Se t. 1 1913. Int. M. & 8 at office of 
o. Treas. e 7 six mon from March 1 1914 to gant. of 1916 
incl., $1,000 on March 1 1917, $300 Sept. 1 1917, $500 on March 1 and 
= Sept. 1 March 1 1918 to Sept. 1 1921 incl. “end $1,000 on 
March 1 and $500 on Sept. 


1 1922. 
MARION COUNTY (P. O. Jasper), Tenn.—BONDS NOT TO BE 
ISSUED AT PRESENT .—We are advised that the $50,000 school-impt. 


and building bonds mentioned in V. 97, p. 467, will not be issued at present. 


ree wr ayaa Rs O. BS Ct Ind.—BOND SALE.— 


Acco reports, an e of $50 tax-free road bonds wa 
meee be on Sept, 23 by iit & Co. of odtnanotis at par. 


MARYSVILLE, Union County, Ohio.—BOND SALE. —On Sept. 25 
four issues of 6% street-impt. (assess.) bonds aupregat ne $26,800 were 
awarded, reports state, to the Bank of Marysville f 27,301 (101.869). 


” MATAGORDA COUNTY (P. O. Png UY Tex. — BONDS DE- 
FEATED.—The proposition to issue precinct No. 5 bonds 
= Moko aly it is stated, at the election oid Sept. 131 by a vote of 20 “‘for’’ 





MELVERN, Osage County, Kan.—DESCRIPTION OF BONDS.— 
The $8,000 electric- gh stem-impt. bonds recently voted (V. 97, p. 393) 
bear interest at the rate o torn enom. $500. Date Aug. 1 1913. Int. 
F.& A. Due yearly. These bonds, we are advised, will probably 
be taken by the School Fund at par. 


MIDDLEFIELD, Geauga County, Ohio. pa odd SALE.—On Sept. 
the two issues of 5% street-impt. bonds, ager $16,450 (V.97,p. 60)" 
oo awarded, reports state, to Spitzer, Roric ox 0. of Toledo at par and 


MIDDLETOWN, Butler County, 
addition to the $11,000 5% street-im t. 
(V. 97, p. 831), an issue of $3,589 
offered on that ‘da 


Ohio.—BOND OFFERING.—In 
bonds to be offered on Oct. 16 
% sewer assess. bonds will also be 
Bids for apa ‘issues will be received until 12 m. on 
that day by W. ibbins, Aud. Auth. Secs. 3812 and 3814, Gen. Code. 
Denom. $358 93. rit ape. 1 1913. . ton F. & A. at the Nat. Park 
Bank, N. Y. Due $358 93 yrly. Aug. 1 1914 to 1923 incl. Bonds to be 
delivered and | De for within 10 days from date of award. Cert. check 
for $500 required. 


MILLBURY, Worcester County, Mass.—BOND OFFERING.—Re- 
orts ee that s Oa be received until 12 m. Sept. 29 by the 
own Treasurer 50,000 4% % high-schoo bonds. Date Sept. 1 1913. 
Due $2,500 ameter he 1914 to 1933 inclusive. 


MINERAL WELLS, Palo Pinto County, Tex.—BONDS PROPOSED .— 
This city is considering the issuance of $50,000 general-impt. bonds. 


MINONE, Woodford County, Ill.—- BOND SALE.—Reports state that 
CO.R8. Danforth & Co. purchase’ an issue of $4,000 5% drainage bonds. 


MOHAVE COUNTY (P.O. Kingman), Ariz.—BOND OFFERING.— 
Further details are % “coup relative to the oe on Oct. 15 of the $100,000 
5% 20-40-year fone) co" road and bridge bonds (V. 97, p. 831). Pro- 

sals for these ill be received until 10 a. m. on that day by J. W. 

organ, Clerk of the “Saas of County Supervisors. Auth., Chap. 29. 
Laws of 1912. Denom. $1,000. Date ‘‘day of sale.’’ Int. semi-ann. at 
place to be agreed upon. Cert. check for $5,000, payable to the Board 
of Supervisors, required. 


OLINE, Rock Island County, Ill.—NO BOND ELECTION AT 
PRESENT. ——Using newspaper reports, we stated that an election would 
be held in the near future to submit to the voters the question of issuing 
the $30,000 fire-department bonds (V. 97, p. 467). We are now advised 
that this bond issue has been suggested, but no action has been, or will be 
taken in the near future. 


MONTAGUE, Siskiyou County, 
ports state that an election will be eld Oct. 20 to submit to a vote the 
question of issuing $25,000 6% municipal-water-system bonds. 


MONTGOMERY COUNTY (P. O. Conroe), Tex.—BOND SALE.— 
On Sept. 16 an issue of $100,000 road dist. No. 1 bonds was awarded, it is 
stated, to Cobb & Gregory at par. 


MONTGOMERY COUNTY (P.: O. Christiansburg), Va.—BOND 
ELECTION PROPOSED.—Local newspaper reports state that an election 


will shortly be held to vote on the question of issuing $100,000 Blacksburg 
District road impt. bonds. 


MORENCI, Lenawee County, Mich.—BOND OFFERING.—Proposals 
will be received until 8 p . Sept. 30 for the $10,000 5% water-works- 
ext. bonds voted ake B (V. 97, p. 757). Denom. $500. Due $1,500 
yearly beginning 1918. 


MORRILL, dora Bluff County, Neb.—NO BOND ELECTION .— 
The City Clerk advises us that the reports stating that an election will be 
held in the near future to vote on the question of issuing $14,000 water- 
works bonds (V. 97, p. 757) are erroneous 


MT. AYR, Ringgold County, Iowa.—NO ACTION YET TAKEN.— 
The City Clerk advises us that no action has yet been taken looking towards 
the issuance of the $45,000 water-works bonds voted July 24 (V. 97, p. 393): 


MOUNT OLIVE GRADED SCHOOL DISTRICT (P. O. Mount Olive 
‘Wayne County, No. Caro.— BONDS NOT YET SOLD.—We are advised 
under date of Sept. 20 that no sale has yet been made of the $10,000 5% 
20-yr. coupon school bonds offered on Aug. 2 (V. 97, p. 467.) The bonds 
are not likely to be placed on the market again until about Jan. 1 1914. 


MURRAY COUNTY (P. O. Spring Place), Ga.—BOND ELECTION 
PROPOSED.—Local reports state that the question of issuing court-house 


and jail-constr. bonds will be submitted to a vote in October. 


NASHUA, Hillsboro County, N.H.—BOND OFFERING. —According 
to reports ye oposals will be received until 10 a. m. to-da By, (Sept. 27) for an 
issue of $5 54% % coupon notes, maturing Oct. 1 19 


NELSONVILLE, Athens County, Ohio. BOND OFFERING .— 
Proposals will be received until 12 m. Oct. 11 by F. Scott, Clerk of 
Council, for the following 5% street-improvement caaae 
$3,062 86 Adams St. bonds. Denom. 06 39. Date Sept. 20 1913. 

Due $306 39 yearly on Mar. 1 from 1914 to 1923, inclusive. 
2,032 80 Senter St. bonds. Denom. $203 28. Date Sept. 27 
Due $203 28 yearly on Mar. 1 from 1914 to 1923, inclusive. 

Auth. Sec. 3914, Gen. Code. Int. M. & 8. Certified check for 2% of 
bonds bid for, payable to the City Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. i) Sk eee 


NEWARE, Licking County, Ohio.—BOND ELECTION PROPOSED. 
—According to reports the question of issuing $240,000 grade-crossing- 
elininadienn | wa. Poe be submitted to a vote at the November election. 


NEW BEDFORD, Bristol County, Mass.—BOND SALE.—On Sept. 24 
the following two issues of registered bonds, aggregating $263,000, were 
ewerded to 'stabrook & Co. of Boston at 101.71 and interest: 
$150,000 44% corer foan nonds. Due $5,000 yearly Sept. 1 from 1914 to 

nclusive 
113,000 4% % municipal loan No. 4 of 1913 bonds. Due $12,000 Sep 


1915 and 1916, and $11,000 yearly from Sept. it 917 
to 1923, inclusive. 


Calif.—BOND ELECTION .—Re- 











Boston -_..... 101.30 Guat & epee. Boston... 100.84 
Perry © in & Burr, Bos_-_101.208] R. L Day & Co., Boston - .. 100.279 
he hy & Co. vine. Bos. 101. 147 | Merrill, Oldham & Co., Bos.100.149 
Blake Bros. & Co., Boston..101. 
enom. $1 “000.” Date Sept. 11913. Int. M.&S8. 


NEW HAVEN, New Haven County, Conn. —BONDS NOT YET 
SOLD.—We are advised by me Cit by Bye Comptroller under date of Sept. 22 


that no sale has yet been mad ( d portion of an issue 
of $65,000) 4% f atari ang bonds ey 97, p. 468). 


NEW es GTON, weeny Cou tg aE Oe, SOND haha! iS —_ 
m. y Thad Skinner 


lone tor the $60, received unt Ma ieee ¢-purchase bonds voted 

er e coupon water-wor 

June 16 CV. 97, D. 192). enom. $1,000. Date Aug.11913. Int. F.&A. 

Due $1, ASP. 4 six mon Aug. 1 1923 to Feb. 1 1948, inclusive 
delivered and d for within 10 days from time of a e 


Bonds to be pai 
Contified check for 10% of bonds bid for, payable to the V 
Purchaser ed interest and 


Treasurer, 
required. must pay accru blank forms 
at his own expense. 


NORTH HEMPSTEAD (P. <i anaes), Nassau County, _. Y.— 














BOND SALE.—We are advised by the oes pon: that the town has dis- 
= of —— meant bonds, aggregating $173 or: ue 
os. 

$3000 4% Town ew on Improvement niente: Whcendnal M.&N. May 1919 
10,000 ris. EE ME tii etnies x neeiee o aiceinn geile J. & J. Jan. 1927 
10,000 4 Sto Th inst nn dit atin e ae iendal J. & J. Jan. 1927 
10,000 4% #£=x1Lakeville Road -.............-..- J. & J. Jan. 1927 
10,000 4% #£zBarrow Beach _..................J. & J. Jan. 1923 

8,000 4 Bayview and Mackey Avenues.- -.-. J. & J. Jan. 1921 
14,000 4 East Williston Water.........-..-- J. & J. July 1 1932 
40,000 4. Middle Neck Road.............-. M.&N. Nov. 1 1942 
See «Gaeee. GD PUES co cinseatconecacads M.&N. Nov. 1 1931 
20,000 4.60 Station | and Tenth St_...... - M.&N. Nov. 1 1942 
12,000 4.60 Bayview and Manhasset Aves_-_-_-_. M.&N. Nov. 1 1942 

2.500 4.60 Susquehanma Ave............-... M.&N. Nov. 1 1942 


OCEANSIDE, San Diego County, 
state that an election will be hel 
ing $7,500 city-hall bonds. 


couietabas, Santee County, Iowa.—BOND SALE.—We are 
advised that the $2, 000 6% water-works-impt. bonds authorized by vote 
of 52 to 5 at an election held Sept. 5 have been sold. Due $500 July 1 1918, 
1920, 1922 and 1924. 


OGDEN, Weber County, Utah.—BONDS NOT TO BE ISSUED AT 
PRESENT. —The City Recorder advises us that no action will be taken 
until after Jan. 1 1914 toward the issuance of the $75,000 5% So. Fork 
reservoir-constr. bonds voted July 28 (V. 97, p. 394.) | 


OLIVE TOWNSHIP (P. O. Caldwell), Noble County, Ohio.—BOND 
SALE. Fy: Sept. 20 the $3,000 6% 4 2-5-year (aver.) road-impt. bonds 
Vv. 97, 610) were awarded, reports state, to the Noble Coun Nat. 
ank of Galdwell for $3,010 (100.2 33) and int. 


OMAHA, Douglas County, Neb.—BOND ELECTION PROPOSED.— 
Reports state that an election will be held in the near future to submit to 


= _ the question of issuing $200,000 or $250,000 public-library-impt. 
n 


ORANGE COUNTY (P.O. Orlando), Fla.—BOND ELECTION.— 
An election | will be wee Oct. 3 to vote on the issuance of $4,000 6% bonds 
in Special Tax Dist. . 34. 


BOND ELECTION nn tes, .—According to reports, an election will 
be held in the near future to submit to a vote the question of issuing $600,- 
000 -construction bonds. 


PALA SCHOOL DISTRICT (P. O. Pala), San rere County, Calif. 
—BONDS DEFEATED .—The question of issuing the 000 school bonds 
(V. 97, Pp. 468) was defeated, reports state, at a recent election by a vote 
of 102 ‘for’’ to 112 “against. 


PALATKA SUB-SCHOOL DIST T (P. O. Palatka), peer od 
County, Fla.—BOND ELECTION DECLARED ILLEGAL.—Local pa 
state that the election held Sept. 9, which resulted in a vote of 144 to SOA M in 
favor of the question of issuing $75, 000 bidg. impt. bonds, has been de- 
clared illegal by the Board of Public Instruction because of an irregularity 
in calling the same. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—BONDS 
WITHDRAWN FROM MARKET.—We are advised that the $45,000 
(unsold rtion of an issue of $60, “eH ial road and bridge district 
bonds offered without success on May 5 . 97, p. 468) have been with-, 
drawn from the market. 


PALMYRA, Jefferson County, Wis.— BOND OFFERING .—Add itional 
information is ‘at hand relative to the offering on Oct. 20 of the $18,000 5% 
11 1-3-yr. (aver.) tax-free water-works bonds (V. 97, p. 758). Proposals 
for these bonds will be received until 8 p. m. on that day by F. J. Rundie, 
Vil. Prest. Denom. $500. Date March 1 1914. Int. ann. in March at 
office of Vil. Treas. Bonded debt, this issue. Assess val. $433,606. 


PERRY, Noble County, Okla.—BONDS DEFEATED.—tThe question 
of issuing $30, 000 water bonds was defeated at the election held Aug. 6. 


PITTSBURGH, Pa.—-BOND SALE.—On Sent. 10 the $99,000 (unsold 
porn of an issue of $319,000) 44% playground >perchase bonds (V. 97, 
. 468) were awarded to the Union Trust Co. of Pittsburgh at par. 


PIXLEY SCHOOL DISTRICT, Tulare County, Cal.—BONDS 
OFFERED BY BANKERS.—tThe Wm. R. Staats Co. of asadena is ets 
to investors $20,000 6% 1-20-year (serial) school bonds. Denom. pom. 68 SUP 
Date Aug. Il 1913. Int. semi-annually at office of Count 1 ae 
No other debt. Assessed valuation 1912, $527,825. ye 
valuation (estimated), $1,500,000. 


POLK COUNTY (P. O. Livingston), Tex.—BONDS TO peed opal Agee 
SHORTLY. eC a County Judge advises us, under date of 8S 16, that 


Cal.—BOND ELECTION .—Re- 
‘Oct. 20 to vote on the question of 






the $40,000 5% py A Spee (opt.) road bonds of District a voted 
May 24 (V. 96, p. 164 e200 will probably be placed on the market within 
twenty days. Denom. $500. Int. annual. No indebtedness at present. 
POMONA sina DISTRICT, Los Angeles Count DS Cal.— 

BONDS NOT SOLD.—No sale has been made of t e $30,000 5% 1-10-year . 
We are advised 


(serial) building bonds offered on Aug. 25 (V. 97, + Pe, ° 468)" 
that these bonds are in the hands of the Board of C 
will likely be purchased by them. 


PORTLAND, ORE.—BOND SALE.—On Sept. 16 the $259,388 25 6% 
+ ear municipal-impt. bonds (V. 97, p. 758) were awarded, it is stated, 


ounty Supervisors and 


ollows: 
 pidder— Amt. price. Bidder— Amt. Price 
Bk. of California. _-.-$18,000 103 Of SS See $500 103 
Edward Hoffman-.- 500 103 oe i | es 300 103 
F. Henry Thias--- .- 1,000 105 fh aaa 1,500 103 
Sec. Sav.&Trust Co. 9,988 102.63) Nettie Crogster_-___- 100 103 
Ladd & Tilton. ..-- 16,000 103.50| August Paulson__-_-_- 103 
J. W. Caruthers----- 10,000 102.86) Portland Trust Co___ 500 103.25 
White...... + 100°000 Pe PF Mary I. Norton. __.- 103 





PORTSMOUTH CITY ai Re XS ea td (P. 
Scioto County, Ohio.— RING. nt BAR “will be received 
until 12 m. Oct. 10 by W. C. wy Pathe Clerk Board of Ed., for $59,000 
5% school-impt. bonds. Aum. Sec. 7629, Gen. Code. Denom. $500. 
Date Oct. 10 1913. Int. & O. at Central Nat. Bank, Ag rw 
Due on Oct. 10 as follows: $3. 000 in 1918, 1919, 1920 one 1921, $4,500 in 
1923, seat and 1931, $4, +4 in 1924 and 1928, $5,000 in 1925 and 1930, 
$3, 500 in 1926 and $6, 000 in 1929 and 1932. Gert. check for 5% of bonds 
bid for, phe to Clerk, required. Bids must be unconditional. 


PRATT, Pratt County, Kans.—BONDS VOTED.—Reports state that 
a favorable vote was cast at a recent election on the proposition to issue the 
$50,000 municipal electric-light-plant bonds (V. 97, p. 394). 


PROSSER, Benton County, Wash.—BOND ELECTION PROPOSED. 
—An election to vote on the proposition to issue $15,000 city-hail bonds 
will be held in the near future, it is stated. 


Portsmouth) 
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PUNTA GORDA, De Soto County, Fla.—BOND ELECTION RE- 
SCINDED.—Weare advised that the election which vee So have been held 
Oct. 7 So submit to.» vote the question of amuing $100, eet bonds has 
rescinded. Weare further advised that the proposition to issue $60,- 
sewer bonds will probably be submitted to a vote in November. 


UINCY SCH L DISTRICT O. Quin Adams C: t 
ae Qe als willbe 2 received until ’ ” Oc eae 


meget pontine >. O. Racine), Wis.—BONDS NOT TO BE 
OFFERED AT eageesnne ae a ne Treasurer advises us that the 
O00 a6e upon conn ouse-const ion bonds offered without success 

+ op = (V. 97, p. 304) will pot be  re-eltered for some time. 


_RANDOLPH COUNTY  (P. O. Winchester) Ind - .—BOND OFFERING. 
Proposals will be received until 1 am. ; to-day ept. +0) it is stated. 


by He County Treas., 00 475 % Py 10-year 


way-impt. bo bonds. e amounts of po Ry 

RAVALLI phan + tt pe DISTRICT NO. 2 (P. O. Stevens- 
ville), Mont.—BOND SALE.—The $17. 500 6% 20-30-year (opt.) site- 
purcnaee and building Bene ny wy on aah “ide. (Vv. 


V. 97, p. 610) have been 
Keeler Bros. of Denver for $17,9 86). 





June 


READING, Berks County, Pa.—BONDS AWARDED IN PART.— 
Up to Sept. al $141,000 of the $300,000 4% tax-free sewer bonds had 
been sold over the counter at par and interest. makes a total of 
$24,000 = since our last report (V. 97, p. 610). 


REBECCA, Turner County, Ga.—BOND ELECTION.—An election 
will be held ~ By 8 to vote on the question of issuing $8,000 6% 30-year 
water-works-system bonds. 


REEDLEY, Fresno County, Calif.—BOND ELECTION .—An elec- 
tion will be tela Oct. 20, it is stated, to submit to the voters the propositions 
to issue $40,000 40-yr. sewer and $35,000 water-works bonds. 


RIALTO, San Bernardino County, Cal.—BOND ELECTION RE- 
SCINDED _—The election which was to ave been held Sept. 12 to vote on 


the issuance of park bonds (V. 97, p. 468) has been called off for the present, 
we are advised. 


RIO BONITO SCHOOL DISTRICT, Butte County, Cal.—BONDS 
REFU SED.—Reports state that the $5, 000 10 4-year (average) gold ae 
ing bonds awarded to the Sacramento Valley Bank of at par (V. 9 


p. 611) have been refused by the purchaser use of legal errors. A Raf 
Shention will be called. 


ROANOKE, Randolph County, Ala.—BOND OFFERING .—Proposals 
will be received until 3 p. m. Nov. 10 by W. Y. Chewning, Mayor, for 
20,000 electric-light and water-works and $20,000 sorerete a7 gold | B 
coupon tax-free bonds. Denom. $1,000. Date July 1 1913. eo 
at Hanover Nat. Bank, N.Y. Due in 1943, subject to call at eT TE 
Certified check for 5% , payable to ‘‘Town of Roanoke,” required. Bonded 
— RR oy issue), 5,000. No floating debt. Assessed valuation 


ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. Oct. 1 by E. S. Osborne, City Compt., for $100,000 school- 
constr. and $100,000 sewage-disposal notes, payable eight months fron 
Oct. 3 er They will be drawn with int. and made payable at the Union 
Tr. Co. of N. Y. Bidder to designate rate of int., denomination of notes 
desired, and to whom (not bearer) notes shall be made payable. 


ROCK CREEK, Ashtabula County, Ohio.—BOND SALE.—On 
Sept. 15 the $3, 400 6% union cemetery-bridge bonds (V. 97, P 610) were 
awarded to the Citizens’ Banking Co.of Rock Creek for $3, 18 (100.529 
and int. Other bids were 
Sec.Sav.Bk.& Tr.Co., Toledo.$3,410| Hayden, Miller & Co.,Cleve.$3,403 50 

The First Nat. Bank of Barnesville also submitted a bid. 


ROSENBERG, Fort Bend County, Tex.—BOND ELECTION.—Re- 
ports state that an election will be held ct. 15 (not Oct. 6, as first reported) 
to submit to a vote the questions of issui $18,500 water-works-system 
and $12,500 street-improvement bonds (V. 97, p. 832). 


SACRAMENTO, Cal.—BONDS AWARDED IN PART.—E. H. Rol- 
lins & Sons of San Francisco purchased on Sept. 16 $355,000 of the $887 ,000 
4%% 20%- F fe 3 (aver.) coup. levee bonds offered without success on July 
24 (V. 97, 315). The purchaser pays $355,525 for the bonds and re- 
ceives from Nhe city a bonus of $16,200 for taking the same. 


ST. FRANCIS LEVEE DISTRICT, Ark.—BONDS NOT YET SOLD .— 
We are advised under date of Sept. 19 that no Sale has yet been made of the 
$1,500,000 544 % 30-yr. levee-impt. bonds offered on May 13 (V. 97,p.395.) ° 


ST. MARYS, Augisine County, Ohio.—BOND OFFERING.—Pro- 
Ils will be receiv until 12 m. Oct. 11 by J. F. Boltz, City Aud., for 
2,500 5% taxable sanitary-sew and sewage-disposal-plant repair 
bonds. Denom. $500. Int. J. & J. at office of Sinking Fund Trustees. 
ve $500 yearly on July 1 from 1923 to 1927 incl. Cert. check for 2% of 
eae b bid for, payable to City Treas., “oo Bids must be made on 
blank forms furnished by the City Aud. rchaser to pay accrued int. 
BONDS TO BE OFFERED SHORTLY.—We are advised by the City 
fae = ie city will offer for sale about Nov. 1 an issue of $35,000 street- 
mp nds 


SALEM, Marion County, Ore.—BONDS VOTED.—<According to re- 
pense, the question of issuing $480,000 sewer bonds carried at a recent elec- 
on 


SAN ANTONIO INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
OFFERING .—Proposals will be received until Oct. 1 for the $300,000 5% 
20-40-yr. (opt.) bldg. bonds voted July 18 (V. 97, p. 611). Denom. $1, 
Date Sept. 21913. Int. M. & 8S. ‘in San Antonio, Austin, Chicago or 
New York City. Cert. check for $1,000 required. P. H. Scholz is Secy. 
of School Board. 


SAN BERNARDINO, San Bernardino County, Calif.—NO BOND 
ELECTION .—We are advised that the questions of issuing the $75,000 


road and $15,000 fire-dept. bonds (V. 97, p. 682) was not submitted to a 
vote on Sept. 10. 


SAND CREEK TOWNSHIP (P. O. Brewersville), Jennings County, 
Ind.—BOND OFFERING. Reptets state that proposals will be received 


until 2 p. m. Sept. 29 by S. S. Neely, Trustee, for $1,800 4%% school- 
building bonds. . , nan 


SAN DIEGO, San Diego County, Calif.—BOND ELECTION PRO- 
POSED. —Reports State that an election will be held in the near future to 
vote on the question of issuing $980,000 various water bonds. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.— BOND OFFERING. 
—Proposals will be received until 12 m. Oct. 4 by P. J. Hasselback, Co. 
Aud., for $11,500 5% Port Clinton road Sec. No. 4 constr. bonds. Auth. 
Sec. 1223 Gen Code. Denom. $500. Date Oct. 11913. Int. A. & O. 
Due $1,000 each six months from April 1 1914 to Oct. 1 1918 incl. and $500 
on April 1 and $1,000 on Oct. 1 1919. Bonds to be delivered and paid for 
within 10 days from notice of award. 


SAN MATEO, San Mateo County, Cal.—BOND ELECTION.— 
According to reports, an election will be held Oct. 14 to submit to a vote the 
question of issuing $89,000 civic-impt. bonds. 


SAN MIGUEL COUNTY SCHOOL DISTRICT NO. 97 (P. O. Pecos), 
New Mex.—BOND OFFERING .—Proposals will be received until 2 p. m. 
Oct. 9 by E. Romero, Treasurer, for $1,500 6% tax-free build. bonds. De- 
nom. $100. Date Oct. 9 1913. Int. A.&O. at First Nat. Bank, Las Vegas. 
Due 20 to 30 years after date. subject to call after 10 years. No deposit 
required. No bonded or floating debt. Assessed valuation 1913, $18,777. 


SANTA ANA Grange. County, Cal.—BONDS VOTED.—The ques- 

tions of mas hv $63 water-system-extension and $12,000 fire-dept.- 

ee bonds 97, p. 547) carried, reports state, at the election held 
ept 


SAN = BARBARA, Santa Barbara County, Calif.—BONDS VOTED. 
—By a vote of1,183 to 294, cast at the election held Sept. 10, the question 
of issuing the $120,000 5% water-works-ext. bonds (V.97, p. 611) carried. 


* SANTA CRUZ, Cal.—DESCRIPTION OF BONDS.—The $220,000 5% 
water-works-system-purchase} bonds awarded on July 15 to the Santa 











| Cruz Bank of Savings & Loans and the City Savings Bank of Santa Cruz 


~~ 


V. 97, p. 69) are in the denom. of 1,000. and S600 Gad Game & ‘ 
tors a . & A. Due Feb. 1 1 ms 


ANTA FE, Santa Fe County, N. ro ye ELECTION PRO- 


8 
POSED .—According to local n newsp reports, an election will beheld 
in = near future to submit to a vere th the question. of issuing $6,000 sewer 





SAN YSID 0 | SCHOOL , DISTRICT (P. O. San Ysidro), San Diego 

ounty, C —Reports state that a favorable vote 

was oe s att the aac hela pines 29 on the proposition to issue $4,000 
oo 


SCHUYLER COUNTY (P. O. Wph ow save f N. ¥Y.—BOND OFFERING.— 
It bis reparced Oe at proposals will be received until 12 m. Oct. 2 by O. Smith, 
Clerk Board of Superv., for $36,000 4% % 1-12-year (serial) highway bonds. 

SHEBOYGAN, Sheboygan County, Wis.—BOND ELECTION PRO- 
POSED.—Local newspaper dispatches state that an election will be held in 
the near future to submit to the voters the question of issuing sanitary sewer 
and septic-tank bonds. 


SHELBY, Richland 9 ey Ohio.—BOND SALE.—On t. 20 the 
, dat and $ eneral street! improvement 5% taxable 
bonds D- Tae to Seasongood & Mayer of ti 
for $4, 614 " 10 298) and 1 interest. 


SHELBY COUNTY (P. O. amp ty Ind.—BOND SALE.—There 
were no bids received for the ee pbs ear (av.) Hanover Town- 
ship, Osborne Road bonds te ate opel “Beck. 2 97, p. 832). The issue 
was subsequently taken by den and W Kent contractors, who re- 
sold the bonds to E. M ohana & Sons of Indianapolis. 


SIDNEY, Shelby County, Ohio.—NOTE SALE.—On Sept. 20 $7,000 
6% notes were awarded to the People’s Sav. & Loan Assn. of Si dney at 
par. Notes to be qalvered anmoney is needed. 


SLEEPY EYE, Brown jaunty Minn.—BOND ELECTION PRO- 
POSED .—An election will be held e near future to vote on the question 
of issuing $30,000 Joab erdenonediag bonds. 


SOMERVILLE, Mass.—BOND SALE.—An issue of $87.000 47410 
cou n municipal loan bonds was awarded on Sept. 24, to Perry, C 
& Burr of Boston at 101.77. Other bidders were: 
Blake Bros. & Co., Boston..101.64 |Paine, Webber & Co., Boston101.533 
E .M.Farnsworth&Co.,Bos_.101.59 Curtis & Sanger, Boston ____101.51 
E. H. Rollins & Sons, Boston101.588 | Merrill, Oldham & Co., Bos_101.429 
& Co., Bos..101.579|R. L. Day & Co., Boston _ -_101.389 
Blodget Co., Boston... 101.56 |N. W. Harris & Oo., Inc., 
Estabrook & Co., Bgeton.....608 .55 I oh i nies ten dada a ae alia 101.317 
MB lage Date July 1 191; tr GF as & J. at National ~~ 
or at office of City T Due yearly on July 1 
$10. 000" T914 to 1917, inclusive; $8,000 41918-1922, incl., oO $7,000, 1923. 


SOUTH BETHLEHEM, Northampton County, Pa.—BOND OF- 
FERING.—Further details are at hand relative to the offering on Oct. 6 
of the $32, ~~ = % , Ae 2 sy first esepertes) 15-30-year (opt.) tax-free 
street-impt. bo ~A for these bonds will be re- 
ceived until 8 — iy on “aat cae by ACY ——_ n Finance Com- 
mittee. Denom. $1,000 or & esired. Date ‘Oct. 11913. Int. A. & O. 
A office of Boro. find check for $5,000 ates: to the ,‘Boro’’ 

fficial he an 0 that the principal and interest of pre- 
views issues of bonds have been promptly paid. 


SOUTH PASADENA, Los Angeles County, Cal.—BOND ELECTION. 
—Reports state that an ‘election will be held Oct. 8 to vote on. os ay _ 
sitions to issue $300,000 water bonds, $200,000 for sewers, 
protection. $12,000 for paving the approach to the bridge ae “the aera 

eco at the Cawston Ostrich farm and $10,000 city farm. 


SOUTH SAN FRAN “2 1. - Mateo County, Cal.—BOND SALE. 
—Reports state that this cit osed of $62,000 5% 1-3l-year (serial) 
Co oT as3) Aug. 11 $ this issue was offered without success 

p 


SPENCERPORT, Monroe County, N. Y.—BOND SALE.—An issue 
of $6,000 street-impt. bonds offered on Sept. 16 has a awarded to 
Myron W. Greene of Rochester at par and interest]for 5s 


SPRIN GFIELD, ee County, Ohio.—NO ACTI ON YET TAKEN. 
—No action has been taken looking towards the re-offering of the 
$67,095 59 4K%% Sun (aver.) coupon impt. (city’s share) bonds offered 
without success on Aug. 11 (V. 97, p. 469). 


SPUR, Dickens County, Tex.—BONDS OFFERED BY BANKERS.— 
The $23, 000 5% 10-40-year (opt.) water-system bonds (V. 97, p. 395) are 
being offered to investors by Ulen & Co. of Chicago. Denom. $1,000. 
Date June 1 1913. Int. J. & D. at the First State eae of Spur or the Na- 
tional th sin st ae of N. Y. Total debt, this issue. Assessed valuation 
1912, $718,518; real value (estimated), $900 000. 


STARK COUNTY P. O. Canton), Ohio.—BOND OFFERING.— 
Pro ls will be received until im Oct. 7% J.H. McConnell, Co. Aud., 





for $25,000 (assess.) and $25,000 (county’ are) 5% Massillon-Navarre 
road-ext. impt. bonds. Auth. Sec. 695 5, Gen, Code. Denom. $500. 
Date Sept. 12 1913. Int. M. & 8. at Co. Treas. Due $10,000 on Sept. 12 


in 1915, 1916 and 1917 and $20,000 on Sept. 12 1918. Cert. check on a 
Stark County ony oe has payable tc Board of County Commrs., re- 


q Purchas accrued int. Bids must be unconditional, ex- 
cept that the = alit y of. “the bonds will be subject to the approval of the 
prope: and torneys. It was reported that these bonds were 


warded to eil. Roth & Co. of Cincinnati on Sept. 3 (V. 97, p. 683). 


STEELTON SCHOOL DISTRICT (P. o.. Steelton), Dauphin 
County, Pa.—BOND SALE.—tThe $65,000 4% Bo pln som. tax-free 
bldg. bonds (V. 97, p. 469) have been aa eed Wir 


STEVENS COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 
50 (P. O. Colville), Wash.—BOND OFFERING.—According to reports, 
bids will be opened on Oct. 4 for an issue of $1,600 school bonds. 


STILLWATER, Washington County, Minn.—BONDS PROPOSED.— 
According to reports this city is contemplating the issuance of $25,000 street 
and sewer-impt. bonds. 


STOKES TOWNSHIP SCHOOL DISTRICT, Madison County 
aos sar vey OFFERING .—Proposals will be received until 12 m. Oct. 1 
Evans, Clerk Board of Education (P. O. South Solon), for 
$15,00 000 Bis % coupon Sub-District No. 8 building bonds. Denom. $500. 
Date Sept.151913. Int. M. & 8. at office of Twp. Treas. Due $500 each 
six months ioas Mar. i5 1914 to Sept. 15 1928, inclusive. Certified check 
for 5% of bonds bid for, required. 


SUMAS, Whatcom County, Wash.—BOND OFFERING 7 —Pensste 
state that proposals will be received until 5 p. m. Sept. 29 by J. L. Mitchell, 
sore Treasurer, for $5,000 10-year bonds. Interest rate to be named in 


SUNNYVALE, Santa Clara County Calif.—BOND ELECTION 
PROPOSED. —According to reports, the lerk of the Board of Trustees 
has been directed to prepare an ordinance calling for an election to vote on 
the proposition to issue 835. 000 sewer bonds. 


TANGIPAHOA PARISH (P. O. Amite), La.—BOND ELECTION 
PROPOSED.—Reports state that a petition will be circulated in the near 
future, calling for an election to vote on the ques on of issuing $75,000 
Hammond Road District bonds. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 96, Tex. 
—BONDS VOTED.—The question of issuing $3,000 building bonds carried 
at a recent election by a vote of 21 to 1, reports state. 


TARPON SPRINGS, Pinellas County, Fla.—BOND ELECTION.— 
An election will be held Oct. 14 to submit to a vote the question of issuing 
$60,000 5% 10-35-yr. (opt.) general-impt. bonds. 


TAZEWELL COUNTY (P. O. Pekin), Ill.—-BOND ELECTION .— 
An election will be held Oct. 20, reports state, to vote on the proposition 
to issue $250,000 court-house-constr. bonds. 


TEAGUE wresstone County, Tex.—BOND OFFERING .—tThis city 
is offering for sale $15,000 5% 10-40-year (opt.) water-works bonds. 
Authority vote of 170 to 65 at the election held Sept. 16 (V. 97, p. 547). 
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Tehama Co naw. Cal.— BONDS Ma haw a a vote of 
e$ talla- 


TEHAMA, 
76 to 29 the juestion of issuing 
tion bonds (V. 97, p. 469) carried 


Lge ero berg Thomas ae 2a Ga.—BONDS PROPOSED .—Re- 


e that this city contem 
une 2 (V. 96, p 


Neb.—BOND — ALE .—We are advised that 
posed of locally. 


TIOGA, Grayson County, Tex.—BOND ELECTION.—On Oct. 4 
the question ae ns $12,500 water-works bonds will be submitted to a 


vote, it is sta 


TIPTON yy ate (P. O. =e), es a SALE.—On n Sept 18 at 
4 % tax-free grave owell Road bo $17,840 97, 
owe 


two issues of 4 
. 758) were awarded as follows: “S2, ob Holl 

nson OF he 2 Co. at per and int. and $15, 

Elliott & Harrison of 


bonds voted June 16 vw ‘97. p. 396 have been ée- 


Indianapotis | for $15, 6802 iO. 012) and interest. 


WARREN Anda § (P. O. Vicksburg), Miss.—BONDS PROPOSED. 


has given notice of its intention to issue $4,500" 


$10,000 ee we —The Board of Sup 
at the election d Sept is (ary it is stated | 5% road and bridge-improvement bonds. 
WASHINGTON ap ey hy P. O. Marietta), Ohio.—BIDS.—The 


es issuing 5% bonds to take other bids received for the 5% 9% year (aver.) coup. bridge-constr.. 
the ieee vot the $50, ae Pr: 4 % ol oon coup. cael Gaede offered but not sold | bonds avers, 20 — i. to Stacy & Braun of Cincinnati at 101.17 and 


int. Fe 97, p. 759) wer 
e $5,800 t $58,000 as | Davies-Bertram Co 


theiounty Au 


Otis & Co., ioveaaa 
"oad wrth» DISTRICT (P. O. a ae —— County, | Hayden Mill 


...*$81,645| First Nat. Bank, Marietta. _$80,601 

er & Co. yO pa BS. 664) M Weil, Roth & Co., Cincin... 80,481 
ee 

Breed, Elliott & Harrison ,Cin 


.80,632 
This bid me teed higher than that of the purchaser, but is so given by 


©. E. Denison & Co., Cleve... 80,425. 


WAYNE COUNTY (P. O. ny aeerere). ra —BOND OFFERING.— 
Proposals will be received until 12 m 6 by W. C 


Treasurer, for $100,000 5% 7 10.20-year (opts) et tax-free road-con- 
ep ee Be bonds. Denom. $1 ,000. 913. 


’ & Planters’ ank, Waynesboro, entitied check for $100, 


. Dyess, County 
Interest annually 


Road bonds to ths Dick. | Payable to “Wayne County,’’ req 


1 Road bonds to Breed, 


WEBSTER SCHOOL HIP (P. 
ua, Ind.— WARRANTS NOT SOLD.—No bids were received for the: 


TOWNS O. Dogwood), Harrison 


aoNDS NOT SOLD.—No sale was made of the remaining seven issues "7 33 oe. i year rag ernee high-school-building warrants offered on 


of 4%% i tax-free gravel-road bonds, aggregating $26,240 


Sept. V. 97, p. 758). 


offered on a 


BOND SALE.—R 


WEILAND somoos. DISTRICT NO. 140, Hunt Count ty, Tex.— 
state that the $1,500 5% school-building bonds 


eports 
TOWNSEND TOWNSHIP, Sandusky Pon an ban Ohio.—BOND | voted June 7 (V. *. fi 1575) have been purchased by the Hunt County 


be received until 7 
Ballard, oe (P. O. R. F. D. No. 1, weg 


te tar aaeand Haaees 


TRINITY COUNTY (P. O. Groveton), Tex.—BONDS VOTED.— | - 


The proposition to issue the $100,000 road bonds 


is reported, by a vote of 167 to 43, cast at the sheciies eld Sept. 16. 


TRAPICO SCHOOL DISTRICT, Los Angeles County, Calif.— | bonds advertised to 


4-year (av.) building bonds | Of on that day. 
ats Sis p. 611) were awarded, reports state, to W. R. Staats & Co. of 


BOND SALE .—On Sept. 8 the $20,000 5% % 10 
Angeles at 100.135. 


UNION TOWNSHIP ah oe DISTRICT (P. O. Lyoms Farms) 
J.— D OFFERING.—Pro Is will bereceiv 


Union Vouny, 


t bonds. Auth. Secs. 3295 and 3939, 
Date Sept. 151913. Int.M.&S8S. Due $200 
Sept. 1 15 1914 to Sept. 15 1917, inclusive, and $200 Sept. 15 1918. Bonds 


$500. Date June 8 19/3. 
delivered and amd set within 10 days from time of award. Purchaser | fied check for 2% of mt, bia a payable to Oty reasurer, required. 


Bonds to be d vered and patd d for wi hin3;10 days from time of award. 
Purchaser to pay accrued. interest. 


WEST ALEXANDRIA, =r County, Ohio.— BONDS NOT SOLD .— 


5 by W. J. | permanent school fun 
Pror $1, 600 D 56% ditch- 
Gen. D 
each ae monthe from | Auditor, for $5,000 5 





- ae) Coreied, 3 Reports state that 


WHAR 
—An issue of $250,000 
WHARTO 


because 
notice of sale, the $4,300 5% oT ‘0-year 


WELLSVILLE, Columbiana County, Ohio.—BOND OFFERING.— 
enom. | Pro s will be geceived until 12 m. Oct. 14 by J. F. McQueen, City 


be year ee. equi nent bonds. Denom. 
D. at office Treasurer. Certi- 


pny between the ordinance and’ 
n taxable street-improvement 


be sold on Sept. 22 { W . 97, p. 833) were not disposed 


TON COUNTY (P. O. Wharton), Tex.—BONDS PROPOS ED. 
road bonds is being contemplated by this county. 

N, Wharton County, Tex.—BONDS VOTED.—The ques- 
tion of issuing the $15,000 sewerage-system-extension bonds (V. 97, p. 683) 


posa 
until 8 p ct. 12, it is ase, by A. G. Woodfield, Twp. Clerk, ‘for | Carried at the election held Sept. 14. 


pd ag P5% %, 24 44-year (aver.) coup. or reg. tax-free bldg. bonds. Cert. 
re Mats These bonds were offered without success on Sept. | local new a repor ts, the 


Sv oF p yes) 





WILMINGTON, Will County, Ill.—BONDS V OTED.—<According te 


uestion of issuing $12,000 water-works-ext 

















bonds ca t the electi on he d Sept. 10 by a vote ot 103 to 37. 
4E'W LOANS | NEW LOANS. NEW LOANS, 
$200,000 $1,000,000.00 $100,000 
The City Council of Augusta, Ga.,| MON!CIPAL BUILDING BONDS | City of Wilmington, Delaware, 
REFUNDING BONDS sel com Building Commission Bonds 
italic ue keke CITY OF HARTFORD, CONNECTICUT, | seas ge RN 
Sealed Proposals will be received by the Finance | 20-YEAR 414% GOLD | HUNDRED THOUSAND DOLLARS Wilming- 


Committee of The City Council of Augusta, Ga 
FRIL 12:00 o’clock noon, City or Eastern time, 
DAY. OF TOBE 10TH, 1913, for the pur- 
r cash of all or any ‘part of an issue of 
$200. $200 000 par value of Bonds of The City Council 
of Augusta, issued for retirement of an ual 
amount of bonds falling due November 1, 1913. 
Said bonds are of the denomination of one thou- 
sand ($1,000) dollars, dated November 1, 1913, 
mat thirty (30) years after date, numbered 
from 1482 to 1681, both inclusive, bearing inter- 
est at the rate of four and one-half per cent per 
annum, payable May and November first of each 
year. he principal and interest payable at the 
ay of the Collector and Treasurer of the City 
Augusta, Georgia. Interest yable also at 
the American Exchange National Bank, New York 
City. Said bonds may be registered as to prin- 
cipal and interest. Provision has been made for 
the levy of sufficient taxes each year to pay the 
interest and the entire amount of the principal 
at maturity. 

All bids must be made out on blank furnished 
by Wm. Lyon Martin, Clerk of Council, Augusta, 
Georgia, and must be ‘accompanied by a duly cer- 
tified check drawn on a State or National ank, 
payable to the order of ‘‘The City Council of 
a. ’ for two per cent of the principal amount 
of the bonds bid for, which check is to become the 
Drone sy of said “The City Council of Aug- 
usta’’ payment of liquidated damages should 
the bidder f fail to comply with his bid within ten 
C10) days after written notice of the acceptance 

f his bid shall have been given him. The bid 
oad certified check must be enclosed in a sealed 
envelope marked ‘Bid for $200,000 Refunding 
Bonds of the City of A ta,”’ and addressed 

‘*Finance Committee of The City Council of 
Augusta, Georgia.’’ It is suggested, though not 
insisted upon, that this sealed envelope be enclosed 
in another envelope and addressed to ‘Wm. Lyon 
Martin, Clerk of Council, Augusta, Georgia.’’ 
Any additional information can be had by ad- 
dressing said Clerk of Council 

There will be furnished to the purchaser an 
Dodge, | Messrs. Storey, Palmer, Thorndike & 

e ttorneys-at-Law, Boston, Mass., fa- 
rable to the legality of such bonds. Such bonds 

will. be engraved by and executed under the su- 
ervision of the Columbla-i eicearbocker Trust 
ompany of New York, and each bond will bear 
the certificate of that Company as to its genuine- 


ness. 
The right is reserved to reject any and all bids. 


FINANCE COMMITTEE OF 
THE CITY COUNCIL OF AUGUSTA. 


L. C. HAYNE, Mayor. 
Jas. P. Doughty, Chairman. 











F. WM. KRAFT 


LAWYER. 

Specializing in Examination of 
Municipal and Corporation Bonds 
1037-9 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 


| 


Sealed proposals will be received by the Cit 
Treasurer at his office in the orks of Hartfo 
until THURSDAY, THE 16T DAY OF 
Ow TOBES.. . at two o'clock p. m., for the 
purchase o whole or any part of the above- 
named Bing ‘sencmntinn to one million dollars 
($1,000,000), to be issued November 1, 1913, 


payable in gold cola of the United States of 
America 


For further information and conditions govern- 
ing proposals and sale, address 
CHAS. H. SLOCUM, 
City Treasurer. 








BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YCPRK 


STATE, CITYS “AILROAD BONDS 





Bolger, Mosser & Willaman 


MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST, 


29 South La Salle St., CHICAGO 





:{ MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


‘EASONGOOD & MAYER 
Ingalls Building 
CINCIUNIATI 





HODENPYL, HARDY & CO; 
14 Wall St.j New_York 
Railway, Street Ry., Gas&Elo. Light 
JSECURITI ES 





and maturing November 1, 1933, with interest 
at four and i cent (434%) per per annum, | 
payable cen-enaueltr . Princi and interest 





ton (Delaware) Building Commission Bond 

Bonds will date from 7 tember 25, 1913 be 
issued in belies on I tae of One Thousand Dollars 
each and bear interest at the rate of four and one- 
half per centum per annum, payable semi-an- 
— on October 1 and April 1, and will mature 
as foiliows: 





Class. Amount. Date of tte 
|S REE ae Ee oy Som $26 ,000 October 

PAR eee i a ae 20,000 October 4 1924 
RRR EAR RGM 20,000 October 1, 1925 
Reese eee SRR Ss 20, ber 1, 1926 
IRR Ry ae 20, October 1, 1927 


These bonds are for the purpose of paying for 
the land and for the gs equipment and fur- 
nishing of a Municipal Buiiding or The Mayor 
and Council of Wilm n, Delaware, and issued 
under authority of an Act of the General Assem- 
oe ¥ we ‘one of Delaware, approved February 

All proposals must be accompanied ¢ a certi- 
fied check 6 era to = ooderar’ ‘The Mayor and 
Council o ’* for two per centum of 
the amount of the aie bid for, the same to be 
forfeited if the bidder fails to acceps t and pay for 
bonds awarded. The successful bidder or bid- 
ders will be required to settle for bonds aaded 
with accrued interest from September 25, 1913. 
at or before 12 o'clock noon, October 8, 1913. 

The right to reject any and all bids is reserved. 

Address all bids in sealed eee to James 
F.. Price, City Treasurer, Wi Delaware, 
marked ‘Proposals for Wilmington Building 
Commission Bonds.”’ 

WELLER E. STOVER, 
GEORGE E.GRANTLAND, 
KANE, 


JAMES 
Finance Committee 
of The Council of Wilmington, Delaware. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





GEO. B. EDWARDS 


BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
oo properties. 
Confidential otiations. Jnvectigations. 


Sett ll gg urcheses of Prope 
United States, West Indies, Canada, Mexico. 








ee ee — ~s 
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WILLIS, Mon 
‘sition to issue the 
10, it is stated, by a vote of 47 to 35. 


YAZOO COUNTY (P. O. Yazoo City) 
will be received until 12 m. Oct. 6 


fith ¢ districts bonds 


Certified check for % of Bid BLS. wag Conn has no bonded debt. 


YELLOW CREEK TOWNSHIP (P. O. Wellsville), yitcee A 
County, Ohio.—BOND Ae —On Sept. 20 the $5,519 36 PL Tipe 


improvement bonds (V. 97, aw 


760) were t 
good & Mayer of Cincinnati for $5,659 36 (102.536) and Eecerent. 


YOUNGSTOWN, Ohio.—BOND SALE.—On acet, 22 the twenty-two 
. or reg. bonds, aggregating $11 


issues of 5% cou 


were awarded as follows: 


To er Rorick & Co., Toledo.—$5,520 yg ke e St. 


$6,380 J b St. 


ving, for = 385 70; $6,58 
6,590 91; 


7,545 Maple Ave. 


avi : for $6, 380 73; $10, 700 Delaware Ave. 
5,950 Lakeview Ave. paving, for $5,955 35; $8,57 
for $8,577 80; $8,400 street-impt. 


To hah s Pension 
mpt. (city’s portion), for $8,00 
B00 iene Ave. wall, 

$3 00 Policemen's . 
iams St. paving, $1,060 Meadow St. sewer, $ 
pet ee pth a Bie et al. a dewalk, $230 Darrow 
r 


oy 





Weare not ad 
age Park viaduct bonds also offered on Sept. 22. 


Yuma County, Ariz.—BOND ELECTION.—An election will 
27, reports state, to submit to the voters the question of 


be be held « Sept. 
000 highway-improvement bonds. 


_ — 





—— 


Canada, its Provinces and Municipalities. 


ALSASE, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
Spicer, Sec.-Treas., for the $6,000 fire-hose and equip. 
Due in 20 ann. installments. 


ceived by J. L. 


debentures voted Sept. 2 (V. 97, p. 612). 


BURNABY, B. C.—DEBENTURES DEFEATED.—The question of 
issuing the $250, 000 street-improvement debentures was defeated, reports 


state, at a recent election. 


omery County, Tex.—BONDS VOTED.—The propo- 
,000 water-works bonds (V. 97, p. 549) carried on Sept. 


Miss.—BOND OFFERING .— 

(not Oct. 1 as first reported), 

Griffin, mew SS oF for aan. D ,500 6% + 
enom 


, for $7,551 78; $6,375 Waverl 


§ rian Ave. 


(city’s portion) , for $8,401; 
street-impt. SSP s 5 boston). for $7,501; and $14,000 Bh ave Mig Ave. 


Fund Trustees, Youngstown. Tr: 985 Kings St. 
Emp for $2.985; $3, ae ha paar St. sewer, for $3,165: $8 
1,650 street-opening, for $1, 650, and 


n, at par.—$6,170 Will- 


ice Ave. gradi 
St. widening and $225 


iddere  ihce accrued interest in addition to their bids. 
as to whether any sale was made of the $12,000 Lin- 


500. 
Pension Fund Trustees, von en 
R 


ELMA RURAL MUNICIPALITY, Sask.—DEBENTURE OFFERING 

—According tor , proposals will be received by 8. Finley, Sec.-Treas ‘ 
a O. Tp sant e), for an ieee of $6,000 debentures. 

1 alte. —DEBENTURES VOTED.—The question, a hg 

the aur $1,000.6 6 Mi % 10-year annual installment or rat rh es 
carried at the election held Sept. 16 by a vote of 40 to 

GRENFELL, Sask.—DEBENTURE OFFERING.— oposals will be 
received until 6 } p.m. Oct. 1 by J. Walker, Town Clerk, for $15,000 6% 

year 

LACHINE, Gab. —DEBEN TURE SALE. Tet oe. state that the $256,- 

ym 5% 40-year debentures offered on June 18 . 1652) have been 
of as follows: $50,000toA. 8S. co alt $1 Tt to J. A. Macka 

ee o. of Montreal and $25,000 to the Phoenix Insurance Co. of Montreal. 

MARQUIS RURAL MUNICIPALITY, Sask.—DEBENTURE OFFER- 
ING.—<According to reports, F.E. Hurd, Sec .-Treas., will receive proposals 
for an issue of $3,000 ebentures. 

NEEPAWA, Man.—DEBENTURES DEFEATED.—The question of 


cme A the $18, 000 5% electric-light-system-improvement debentures 
p. 684) was defeated at the e ection held Sept. 17. 


DEBENTURE OFFERING .— Proposals will be received until Oct. 10 by 

J. W. Bradley, Sec.-Treas., for $7,038 44 5% 20-year coup. granolithic- 

sidewalk loca "improvement debentures. ate an. 1 1913. 

annual on Nov. 1 at Ca Bank of Commerce, Neepawa. 
NORTH BATTLEFORD, Sask.—DEBENTURES VOTED.—A favor- 

able vote was cast at the election held Sept. 9 on the proposition to issue 

the $55,000 high-school-construction debentures (V. 9 684) 


OTTAWA, Ont.—NEW LOAN.—Cable advices from London state 
that the city of Ottawa on Sept. 23 issued £189,000 4%% debentures at 
98%. The issue was Oover-su bed. 


RHEIN, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
pe ots f by J. Bruce, Sec.-Treas., for an issue of $2, debentures, it is 


ear = fourth and 
Int. semi-ann. 


is stated Sen 


620 (V. 97, p. 612) 


ving, for $5,525; 
Ave. paving, for 
Ave. 
or $10, 


Paving. 


Interest 


.000 street- 


, $3,610 
‘od and 


SOUNDING CREEK RURAL MUNICIPALITY, Alta.—DEBEN- 
TURES AUTHORIZED.—The Council has been authorized to borrow 
$15,000, it is reported. 


THIBEAULT ROMAN CATHOLIC SCHOOL DISTRICT ae s. 
Alta.—DEBENTURE oan —Proposals will be received b 
Dalphond, Sec.-Treas. (P. O. Morinville) , for an issue of $14,000 6% 
tures. Due in 20 annual installments. 


WELLAND, Ont.—-DEBENTURE OFFERING.—Proposals will be re- 
ceived until 8 D. m. Oct. 20 by J. H. Burgar, Town Treasurer, for $60,000 
5% 30-year debentures. 


WILLOW CREEK RURAL MUNICIPALITY, Ont.—DEBENTURE 


OF FERING.—Reports state that pro Is will be received by 8. Smith, 
Sec.-Treas. (P. O. Star City), for $4,000 debentures. 


PTE dd 
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ATLANTIC MUTUAL INSURANCE COMPANY. ‘ 























New York; ory 22d, 1913. 
The Trustees, tn conformity with the Charter ¢ the Company, submit the following statement of tis a}fatre on 
of December. 1912 
The Company's business has been yi &,. to marine and inland transportation insurance, 
Premiums on such risks from the Ist Jenuery 1912, to the 3lst December, 1912................ $4,069 ,457 
Premiums on Policies not marked eff lst January, (oa etes: a REI REAR ANS e ote 53 ,427 
Tn Pe... cecaccosdsadsnneseenshnetiamnnnn — = ~-.-$4,822,884 99 
bp ———— 
Premiums marked off from January lst, 1912, to December 3lst, 1912 $4,055,834 06 
oD 
Interest on the investments of the Gomenns —— during the year. ...$302,088 79 
Interest on Deposits in Banks an A mpanies a Seuoce .787 34 
Rent received less Taxes and oe bo dthneethonennne pa ¥ ----- 130,987 28 475,863 41 
d during the year $2,104,257 48 
ELOG888 OEE GEER GRO FORE cicccecescecesccecéssecssecuscedetbosséénsinmanes . 
= [rn Pe. caseuncessatobitiasetiodbbaaaaull $197 ,204 74 
NSS IEEE ALLER EE IEE EDEN, OLLIE: ; 
DE ocnceccoeencocosstntnaocsnaand 195.79 741,416 55 
$1,362,840 93 
re Ge Ree. . .cccousesboonnnecdnnboenditdaniae et ene $91,649 80 
xpeness, a "ofticers® salaries and clerks’ compensation, stationery, advertise- 
Dt Mila cinndcndmbedatiebsdbroochewsseunsemadmesadetnebeniaamnace 


563,285 21 





A dividend of interest of Six per cent on the eyetanding crtiiantes nd profits will be paid to the holders 


thereof, or their legal resentatives, on and after T 
The o ine contifion redeemed and paid to the holders thereof, or theh 
I representatives, on and day, the fourth of February next, from ae date all interest thereon 


and can 
t is declared on the earned oad fy Sor the year ending 
December. RS pe! which Yor entitled to participate in dividend, for which, upon D application, cert Suit be 














issued o after Tuesday the sixth of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
OHN N. BEACH HERBERT L. GRIGGS, CHARLES M. PRATT, 
ERNEST C. ss ANSON W. H D . PRATT 
ON H. BROWN THOMAS H. HUBBARD, GEORGE W. QUINTARD, 
WALDRON P. BROWN; LEWIS C N A. RA ‘ 
ROE C CLARK CHARLES D. LEVERICH, I OGLAS ROBINSON 
Sone Sk DODGE) NICHOLAS F. i ALMER. LLIAM f° SCHIEFFELIN, 
RNELIUS HLDERT HENRY PARIS WILLIAM SLOANE, 
RICHARD H. EWART. ADOLF PAVENSTEDT, LOUIS STERN, 
PHILIP A. S. FRANKLIN; JAMES H. POST, WILLIAM A STREET 


CORNELIUS US “ELDE ERT ‘Vice-President. 
WALTER WOO ARSONS, 2d Vice-President, 
CHARLES E. TA ice- 

JOHN H. JONES AY, 3d Vice: 4th Vice-President, 


BALANCE SHEET. 




















States and State , tN aw York Est SI 
an of New Yor 
Ce ee ee $670,000 00/ in process of Adjustment............ $2,174,058 00 
New York City — RS York Trust ums on Unterminated Risks...... 767 ,050 94 
Com 7 Bonds of , x Heooks BENE Se 777-900 00 Certificates of Profits and Interest Un- 262,924 06 
min GE REESE. cccmucad ST GE GD iccccpcnchanobnqnncocedeteese 
Other Seo Securiti eaecaneenechonpegnees "282 ,520 00 | Return Premiums Unpaid............. 104,322 76 
— eposits in Banks and Trust Reserve for Tyee, Mei samaqveaseonese 110,025 1 
tings eemneinsinethaaanet 900,000 00 | Re-insurance ERE EM 203 ,735 
Real ‘Eotate ¢ cor, Wall and William Streets Claims not Bettled. » including Compen- 
and Exchange Place, containin 4,299,426 04; sation, etc -..................-.--. 82,698 09 
Ree an ot Staten | el Lon a und De, 78,000 00| winanald br Unpaid Frominnee : 29,556 
ns 0 sof1887)  #75.00000| Withheld for Unpaid Premiums...... i 
SE TOO. conckandsenceeedsennsees 592.766 69 | Certificates of Profits ts Outstanding ~ nmin 7,293,220 
Bills receivable iamanoennseniihaoumnn 615,303 16 
fash in hands of Huropean Ts to 
losses under policies Rens = oy in 
foretgn 00 COUNEHIES....-~---nn-=--===-= 208,641 20 
= Temporary, ay Ss “(pay yable Janu- 
Re ae Ss eteipeneeentimenaiin 400,875 00 
$13,623,851 38 $11,020,590 67 
SS... panne] 
Thus leaving a balance Of........-.cccecnnnecceoseece oe ow sence e agar oe 
Accrued Interest on Bonds on the 31st day of December 10912, L—. 5 to... ineiées 0,804 
d accrued on the 3lst day of December, 1912, a 26 ,696 99 
oe due or accrued, in ceeelan authorized in New 7 York, on a 3lst day of December, 
noes Te ee scembamna oo ha Viel don of Decgniber, 1018, amomated to. =2=7 =o —--—- teat et 
Note. The Insurance Se Lheparten ent has estima the value of th e Real Estate corner Wall and 
William Streets Exchange Place in excess of the Bone varus given above, at........ 450.579 9 
mae ming, te PrOPe eocks, Bonds and other Securities on the Bist day of December, 1013, ex: | “0” 
ae mig & eae s valuation El eckeseccocesesesseoosasonece ecccccceesse nmodadindan ae 1,695,027 24 








mae aig a 
‘p the basis of these increased valuations the balance would be ecoeoueuce ~-$5,185,044 28 








910 THE CHRONICLE 


(VoL. xcvIt. 





Zrust Compunices. 
CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 





Capital, $2,000,000 00 
Surplus and Undivided Profits - $14,025,643 12 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, Presiden 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


TRUSTEES 

JOHN A. STEWART, Chairman of the Board 
WILLIAM ta) kt eae LEWIS CASS LEDYARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J. GAGE WILLIAM STEWART TOD 
WILLIAM H. MAOY JR. PAYNE WHITNEY OGDEN MILLS 
WILLIAM D. SLOANE EDWARD W. SHELDON EDGERTON L. WINTHROP 
FRANK LYMAN CHAUNCEY KEEP CORNELIUS N. BLISS JR. 
JAMES STILLMAN GEORGE L. RIVES HENRY W.de FOREST 
JOHN CLAFLIN ARTHUR CURTISS JAMES ROBERT I. GAMMELL 
JOHN J. PHELPS 




















eS = 





More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Union 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre’ of New York, and convenient for most people 
who live uptown. 


Inspection and patronage are invited. 











Kupinerrs. 


Saint 
rwrre,T 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 








43 Exchange Place. - NEW YORK 





Chicago. San Francisco. Londen. 


Manila, Para, Buenos Aires, Santiago, Chill. 





Alfred E. Forstall Charles D. Robises 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY. 


C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 








Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 











IMinoisTrust&Savings Bank 
Capital and Surplus, 


$15,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE 





INVITED 








Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 








ey 























CAP IT AL, “ = $6,000,000 
Executor, Girard Trust Company 
= PHILADELPHIA 
agg Chartered 1836 


Registrar and 
Transfer Agent. 


Interest allowed 
on deposits. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


























Mining Zungineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 

Drexel Bldg. PHILADELPHIA, PA. 











Accountants. 





PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
AUDITORS FOR FINANCIAL INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPAN ong 


Investigations, Financial Statemen 
Periodical Audits a " Aecounting, 


omental 
a 








Adrian H. Muller & Son 


AUCTIONEERS 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREET 
Corner Pine Street 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








ELECTRIC 


KAILWAY 


SECTION 


OF THE 














(VOMMERCIAL & FINANCIAL ((HRONICLE: 








Copyrighted in 1913 according toAct of Congress, by WILLIAM B.DANA COMPANY, in office of L{brarian of Congress, Washington, D.C. 





as te 


dite =" | a 





Vol. 97 a 


NEW YORK, SEPTEMBER 27, 1913. 


[re ae 


No. 2518 








Evectrric RaILway SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual sub- 
soriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Cemmerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. | 

The Bank and Quotation Section, issued monthly, is also furnished 
witheut extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings ef the annual convention of the American Bankers’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
ie 18 cents. File covers for Supplements can-be had at same price. 

CHICAGO OFFICE—George M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, | 
Front Pine and Depeyster Streets 
Post Office Box, 958. 





} New York. 


STANDARDS IN STEEL CONSTRUCTION AND 
EQUIPMENT. 

Standardization continues to be a fruitful topic 
of discussion at the various conventions this year 
of the Electric Railway associations. Among the 
various meeting places where technical subjects have 
been mingled with general entertainment, the most 
novel was that held aboard the steamer “‘St. Ignace’’, 
a passenger boat on the Great Lakes, which carried 
the Central Electric Railway Association and the 
Central Railway Accountants’ Association on a trip 
from Toledo, across Lake Erie, to Detroit, to Lake 
_ Huron by the St. Clair River, to Harbor Beach and 
return. The report of Mr. R. N. Hemming of the 
Union Traction Company of Indiana and Chairman 
of the standardization committee, presented an 
account of much satisfactory progress towards the 
attainment of common standards in the construction, 








equipment and operation of electric railways. In 
the management of their systems the har- 
monious co-operation of the accounting and 


auditing departments with the other departments 
which are, perhaps, more in evidence with the public, 
is most necessary for the business success of the 
whole. organization. The joint conference on the 
“St. Ignace’ was a pleasant recognition of this 
fact and the program of papers and the discussion 
thereon brought out excellent material and many 
suggestive leads of permanent value to men prac- 
tically engaged in the development of the electric 
railway industry. 

Covering some similar ground in subject matter, 
the American Society for Testing Materials at its 


16th annual meeting at Atlantic City, also held in | 





June, considered several reports on specifications 
of special interest to electric railways relating to the 
manufacture of carbon-steel’ car axles, steel tires 
and wrought solid carbon-steel wheels. Thissociety 
adopted new specifications for wheels substantialy 
in accord with the recommendations of the American 
Electric Railway Engineering Association Com- 
mittee on equipment presented last year. Some 
objections to the specifications have been raised 
both by the Society for Testing Materials and by 
the Committee on Equipment of the American 
Electric Railway Association, but these are, it is 
understood, of a minor character, and not such as 
to prevent the specifications going forward with 
comparatively slight modifications. Letter ballots 
of the members will decide such questions. The 
activity and fertility of these various committees 
have produced so good a harvest of experience that 
the expediency of collecting it and concentrating 
the useful results through some central body is 
apparent to avoid waste and confusion in general 
practice. Manufacturers and companies will be 
the gainers by general agreement on the standards 
laid down with the concurrence of the most experi- 
enced authorities. 

At the momentithe most pressing requirements 
seem to be standagds for car-body designs. Some 
definite action is required, for managers, master- 
mechanics and manufacturers are all raising the 
question of standardization. 

The variation in the bodies of different types of 
car bodies of the same over-all dimensions and de- 
sign for service of the same character is as much as 
100%. Yet certain standards must be observed 
as regards loading per square foot of floorarea, 
whether the car body be of all steel, semi-steel or 
all wooden construction. Similar tests to those 
made in the laboratories and shops of the greatest 
steam railroad corporations might be made in the 
case of electric railway cars to obtain guidance as 
to the load capacity of designs judged to be the best 
under uniform running conditions, or in case of 
collision-impact loads. If the standards selected 
in consequence of such tests had the sanction of a 
representative body of the engineers of the electric 
railways as a whole, a want would be met and car 
purchasers for the operation of smaller roads would 
be relieved of the embarrassment which now exists, 
owing to the multiplicity of designs. 

To the manufacturer the standardization is im- 
portant as much as to the operator. He is bound to 
deliver to the purchaser a truly serviceable article 
for his own credit and existence in his own special 
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field. His responsibility to the public is only a grade 
less than that of the railway managers. This was 
a theme on which Mr. James H. Drew at the ‘“‘St. 
Ignace’’ convention enlarged appropriately in speak- 
ing of the manufacturer’s duty in the electric railway 
field. The manufacturer is preparing to do his part 
to solve the needs in construction, mechanical and 
transportation development still confronting electric 
railways. The manufacturer cannot escape the 
responsibility for defective workmanship in material, 
the failure of which may cause loss of life and prop- 
erty. By his co-operation and sympathetic working 
with the operator and engineer towards the attain- 
ment of the best standards, he is fulfilling an obliga- 
tion in a way that must advance the public safety 
and disarm adverse criticism. 

Steel is continuing to take the place of wooden 
material in the construction of electric railway equip- 
ment at an ever increasing ratio. In the next few 
years we are likely to see a much more rapid substi- 
tution of the one for the other, not only because of 
its more durable and efficient qualities but on 
account of the improved organization of the steel 
industry and the greater output of the mills, while 
lumber production will not increase proportionately, 
if it does not decrease with a corresponding rise in 
cost. Added to the commercial value is the tendency 
of the time to favor the metal at the expense of wood, 
and behind these influences are the practice of en- 
gineers and the pressure of public authorities and 
public sentiment in demanding steel construction as 
a greater assurance of safety in travel. Every 
collision where wooden and steel cars have come into 
disastrous impact recently has called forth louder 
clamor for the universal use of steel, and recommenda- 
tions for the elimination of wooden construction in 
cars have become a common rider to verdicts of 


juries and committees investigating the circum- 


stances of railway accidents. Expense is disregarded 
and discriminating judgment is apt to be ignored. 
Caution in distinguishing the circumstances of one 
accident from those of another is thrown aside con- 
temptuously and managing officials of companies 
are seldom able to withstand the gust of obloquy 
directed against the unpopular side. Compliance 
with unreasonable regulations is too often the 
price of existence. If it is a common complaint 
that public utility corporations fail to live up tothe 
obligations imposed upon them by the commissioners 
and other public bodies set in authority over them, 
it is none the less true that they are often compelled 
to operate with standards below those deemed 
requisite by the better judgment of their more 
experienced officials. Municipalities may fall be- 
hind the times and fail to keep abreast of improve- 
ments in standard practice of street railway engineers, 
as in a recent case at Houston. There, according to 
the manager of the local electric company, a new 
civic administration has forced the company to abide 
by an ordinance passed ten years ago, compelling the 
use of the grooved-girder rail, though the company 
believes a better method would be that of the T-rail 
standard, with a concrete foundation in accordance 
with the consensus of opinion of street railway 
engineers thorughout the country, and as adopted 
by many cities in the East and Central West. The 
manager has accordingly given up the obnoxious 
contention. 

Similar use of obsolete or old-pattern equipment, 
when improved standards are available, having th 





seal of the best technical authority can only mean 
extra expense when the change or substitution be- 
comes inevitable. In the matter of all steel car 
construction, the question of expense must be the 
controlling factor for individual companies operating 
town and country systems requiring but a small 
amount of rolling stock. Under careful provisions 
in running operation by signals or section despatch- 
ing, the risk of fatal collisions should be so minimized 
that it may matter little whether steel or wood be 
used in the construction of the car bodies. The 
demand for all-steel construction on steam railroads 
may be easily found to impose a burden too great 
to be borne or even considered by the smaller and 
weaker roads. This can be realized from the estim- 
ate that it would cost no less than $600,000,000 to 
replace the present equipment of wooden cars by 
steel, however desirable such a change may be con- 
sidered from a vague sense of procuring safety. 
Standardization can easily be pressed to the length 
of absurdity in hasty generalizations and there is 
always present the risk of repressing individuality 
of design and of stifling invention on the side of 
improvement by establishing permanent types. 

Steel, in pursuing its dominating course, has 
brought steam and electric railways in closer rela- 
tion to one another and similiarity in the essentials 
of construction and equipment is becoming more 
pronounced. In the investigation and consideration 
of the manifold uses of steel as the chief material for 
building and rolling stock, the various committees 
of the electric railway associations are following 
closely in the footsteps of the longer experienced 
committees of the steam road organizations. But 
the technical adolescence of the electric investigators 
is a point in their favor. It is unnecessary for them 
to accept implicitly results of inquiries directed from 
another view angle and sufficient proof is already 
established that merely to follow the practice of 
steam railroads would be undesirable and unreason- 
able and might lead to costly mistakes. To take the 
case’ of axle failure, for instance. Here experience 
shows that electric railway service has very marked 
differences from that of steam railroads. Owing to 
the entirely different nature of the stresses to which 
axles are subjected, the number of axle failures in 
interurban car service is very large compared with 
that on the ordinary long-distance steam railroad. 
Fortunately, the serious accidents that have occurred 
through axle failures have not been many, but in 
defective axles always lies a hidden source of peril. 
It is satisfactory to know that the engineers of the 
electric railways have duly realized the danger and 
that a well devised series of tests has contributed 
a sound basis for work in the elimination of such 
failures. 

For the steam roads, in a study of axle records 
made some time ago at the Altoona shops of the 
Pennsylvania Railroad, it was found that only 
thirty-five axles had failed in the preceding five 
years out of the great total of 691,000 car and engine- 
truck axles purchased by the company. This cnn- 
trasts strongly with the experience of an electric 
railway system in Central New York which had to 
discard 124 axles in the last three years because 
cracks had developed inthem, making their further 
use dangerous. An electric road Vice-President, 
Mr. R. A. Dyer Jr. of the Syracuse Lake Shore & 
Northern Ry. Co., has during the last four years 
been conducting a similar systematic and compre- 
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hensive study of axles used on his interurban lines. 
A lot of sixty axles bought in 1906 of unknown 
specifications were scrapped, after averaging 300,000 
miles of severe service. Their life had been so 
satisfactory that the endeavor was made to obtain 
in the next lot of axles ordered an approximate 
quality of steel. Though the standard specifications 
of the Pennsylvaia Railroad for open-hearth ham- 
mered steel axles were called for, the results, how- 
ever, were quite disappointing, as only three out 
of seventy-seven of the axles attained the life. of 
300,000 miles and twenty-seven had to be discarded 
on account of cracks. The inference was apparently 
conclusive that the conditions in electric operations 
are quite different from those of steam railroads. 

Tests are now being carried out with various axles 
of different physical properties. The sixty carbon 
steel heat-treated axles taken for sample experiment 
in 1911 did not answer expectations and all were 
taken out of service and replaced with others which 
are doing well. Last year experiments were made 
with special alloy steels, sixty axles of chrome- 
vanadium steel being introduced, and this year a 
study is being made of chrome-nickel axles. The 
axles are six inches in diameter and are in use on 
high-speed interurban cars weighing about 43 tons 
without passenger load. The cars make about 
100,000 miles each in a year, the record for one month 
being 11,235 miles. The axles are inspected for 
cracks every time they are in the shop to have their 
wheels turned, after running on the average about 
50,000 miles. To reduce the danger resulting from 
an axle break, Mr. Dyer uses the device of placing a 
chrome-nickel steel sleeve on the axle and mounting 
the wheels and gears upon these sleeves. 

It is on such prudent experimental work as this 
in every department of construction and operation 
that electric railway managers are building up the 
reputation of their roads and endeavoring to secure 
the confidence of the public. 








ESTIMATING THE COST OF AN ELECTRIC 
RAILWAY. 


Without trustworthy estimates before them of the 
expenses of the construction and operation of a pro- 
posed electric railway, investors lay themselves open 
to a charge of speculative folly. The counsel still 
remains good to sit down first and count the cost before 
beginning the building of a tower, house or railroad, 
lest the uncompleted undertaking should be a cause 
of mockery. As has been mentioned in a previous 
article, in the early days of electric railway promotion 
the initial costs were often lightly considered. Pre- 
liminary estimates were based on little or no experi- 
ence, and even the best practical engineers might 
have some excuse if the original figures were found 
to have been exceeded after the line had actually 
been built. Heavy fixed charges on capital were 
bound to place shackles on the enterprise hard to be 
shaken off even by successful operation. 

There is slight excuse nowadays for such a plea of 
inexperience. Sufficient data are available for the 
promoters and investors of an electric railway to 
afford fairly accurate guidance in keeping close to 
the original estimates of construction, so as to avoid 
the disappointment of labors thrown away and money 
wasted. The technical literature on electric rail- 
ways is growing fast. Principles of construction 
have been settled on broad lines. There is no mys- 
tery surrounding the subject. Laymen as well as 
the trained professional experts are able to form good 
judgment as to the conditions upon which they are 
invited to interest thenselves in the construction of 
a road, so that,if risks are to be taken, they may see 
them with open eyes and understand them. 

The need of guarding against the fallacy of follow- 
ing implicitly the experience of steam railroads in 





estimating the cost of an electric railway has already 
been alluded to elsewhere. The essentials in con- 
struction, however, being much the same for steam 
roads and electric railways—particularly of the inter- 
urban class—there is great convenience in taking the 
classifications adopted by the Inter-State Commerce 
Commission. . 

Under Section 20 of the Act to Regulate Commerce, 
the Commission lays down the cost of construction 
under the three main heads of Road, Equipment and 
General Expenditures. These are divided into no 
fewer than thirty-four primary accounts for the 
road expenses; and there are five sub-divisions in 
each of the general accounts for equipment and gen- 
eral expenditures. This last class consists of the law 
expenses, interest, injuries and damages, taxes and 
miscellaneous. The equipment charges are those for 
cars, locomotives, other rail equipment and miscel- 
laneous equipment. 

The details of railroad construction being of such 
a varied description, fixed rules are out of the ques- 
tion, but a fair average may be obtained. The limits 
may be marked off of maximum and minimum ex- 
penditures for each item that may reasonably be ex- 
pected to cover the cost of any projected interurban 
railway under the usual conditions. 

Following the plan of analyzing, under the Inter- 
State Commerce Commission’s schedules, the con- 
struction of ten typical electric railways now in oper- 
ation, Mr. Louis E. Fischer of St. Louis, Mo., has 
arrived at some definite conclusions concerning the 
costs that may be of excellent service in guiding those 
intending to build a road, while they enable the lay- 
man investor to understand just on what objects 
and in what relative proportion for each detail of 
construction and operation his money is to be 
spent. 

The results of Mr. Fischer’s study, published in 
summary form by the “Electric Railway Journal,’’ 
makes specific answers to difficult questions relating 
to definite costs which hitherto it has been hard, if 
not impossible, to obtain. Used carefully, they : 
will afford assistance of much value as a basis for 
technical and general estimates for any new line 
construction. The figures cited confirm the opin- 
tion that there is a very great comparative difference 
between the amount expended per mile of track for 
construction and maintenance by the steam road and 
the electric road, respectively. The average age 
of the existing electric interurban lines is only about 
five or six years, and it is a reasonable inference that 
a sufficiently high standard of maintenance under 
such a condition has not been generally adopted. 

The examination also indicated that the average 
minimum expenditure for way and structures on 
normal electric interurban railways is only about one- 
half of that for similar steam railways. Making 
allowance for the greater volume of heavy traffic 
moved by the steam railroads and the lighter equip- 
ment of the electric road, it may be concluded that 
the electric interurban railways are not now bearing 
the burden of construction and operating costs un- 
der the heading of way and structures that they will 
ultimately have to bear. 

It is stated by Mr. Fischer that the approximate 
average cost of constructing the existing normal 
electric railways which he took as examples was 
about $35,000 per mile of track. The minimum pri- 
mary construction cost for a proposed electric inter- 
urban road is put by him at $26,720 and the maxi- 
mum at $58,650. The greatest latitude in this varia- 
tion is assigned to the accounts for grading, which 
rise from $2,500 to $6,000 per mile of track. Right- 
of-way is estimated to vary from $2,000 to $4,000, 
and bridge work the same. For the electric opera- 
tion proper, the transmission system is calculated 
to cost from $500 to $1,200 per mile of track, the 
distribution system from $1,500 to $5,000; power 
plant buildings from $600 to $1,200; sub-stations, 
$300 to $500 and power plant equipment from $2,000 
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to $4,500. The electric equipment of cars is esti- 
mated,to range between $600 and $1,600 per mile of 
track.'’\ The ten roads on which these estimates are 
based have, trackage varying from 46 to 222 miles. 


DISPATCHING BY TELEPHONE ON 
ELECTRIC RAILWAYS. 


The rapidity with which steam railroads are sub- 
stituting the telephone for the telegraph in train- 
dispatching operations is plain proof of the satisfac- 
tion derived by the managers of the lines which have 
adopted the new system. No more than two or 
three years ago it was a venture to break away from 
the telegraph. The change was made in some in- 
stances with misgivings and apprehensions. But 
train dispatching by telephone has now become well 
established in the customary order of things in rail- 
way operation, and great trunk-line roads are extend- 
ing its use to every division of their systems on the 
practical experience of its results within a compara- 
tively short space of time. Had funds been forth- 
coming to meet the expense of the alterations and 
the purchase of the new equipment under more 
favorable conditions of the financial market, there 
is little doubt that the increase in the mileage of 
steam railroads operated by the telephone as com- 
pared with the telegraph would have been greater 
than it has been. 

It is a matter of some wonder, therefore, that in 
reviewing recent progress of electric railway construc- 
tion and operation, there is not manifest in a corre- 
sponding degree this universal application of the tele- 
phone in its use for operating street railways and 
interurban electric roads. Inherent differences be- 
tween city trolley lines and long-distance roads may 
account for this in some measure. Street traffic 
operation naturally does not require the use of either 
the telegraph or the telephone. Where these city 
lines have suburban tracks and branches, a semaphore 
system brought into vogue at the start of roads of 
this class thirty or forty years ago is still commonly 
retained and found useful enough for practical needs. 
It is only thirty-seven years since the telephone 
itself was invented, and as its practical and commer- 
cial subsidiary uses in relation to railways have one 
by one been discovered and brought into play in the 
course of its development, the rate of progress may 
perhaps be considered sufficiently rapid. 

Another reason may lie in the fact that in the for- 
mation of companies starting electric trolley and 
railway systems in and between cities, questions of 
operation have not been the first consideration, but 
have been subordinated to those of promoting and 
financing. Mistakes of this nature in the early 
days of electric traction are largely responsible for 
omissions to obtain fully efficient operation by use 
of the latest scientific apparatus and trained em- 
ployees and have in too many instances caused the 
losses and reorganizations that have checkered the 
electric railway field. 

It would appear that in the interurban class of 
electric railways this initial defect is not being over- 
looked in the latest instances of construction. Sev- 
eral examples of comparatively long-distance lines 
show that from the outset of their career they will 
be equipped with the most modern devices of dis- 
patching by telephone. Particularly in the South 
and Southwest development is noticeable in this direc- 
tion, so that electric railways may be said to be fol- 
lowing in a modest way the practice of the steam 
railroads. 

According to the latest enumeration, the mileage 
of tracks over which trains are run under the dis- 
patching system by telephone has now reached 
75,000. On the trunk steam railroads the Delaware 
Lackaware & Western has completed its installation 
over the whole system. The Atchison Topeka & 
Santa Fe, the Atlantic Coast Line, the Lehigh Valley 
and the Louisville & Nashville are all proceeding to 
the same accomplishment. The Pennsylvania has 
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35 circuits on its Eastern system and 386 on its West- 
ern. The Northern Pacific has 2,300 miles under 
telephone operation, the Great Northern 1,400, the 
Chicago Burlington & Quincy 3,200, the Missouri 
Pacific 907 and the Missouri Kansas & Texas 1,676. 
The Erie RR. has equipped 700 miles with 300 way- 
stations, any one of which can be exclusively called 
from the headquarters of the division through the 
use of the selector. It is found best to have two cir- 
cuits in parallel, one to be used as a train wire for 
dispatching trains and controlling their movement 
at any of the way-stations along the division, covering 
from 100 to 160 miles, the other for a message wire 
for carrying messages relating to routine work and 
matters other than those of train control. The 
block telephone has been extensively installed by the 
Pennsylvania on the divisions west of Pittsburgh. 
They are placed in shelter boxes at sidings and then 
connected to telephone circuit lines running to the 
nearest train wire way-station. One of the most 
significant recent steps in the progress made is in the 
complete equipment with telephones and selective 
signaling apparatus of the Jersey City freight yards. 
From the freight train director’s office in Jersey City 
the dispatcher will be able to control the movement 
of freight trains along the circuit with its ten way- 
stations between the terminal at Jersey City and the 
busy yards at Waverly, N. J. 

The “‘Big Four’ (the Cleveland Cincinnati Chicago 
& St. Louis) has set about installing the apparatus 
on two of its long divisions, one between Minneapolis 
and Kankakee and the other between Indianapolis 
and Springfield, O. The Denver & Rio Grande has 
ordered the substitution over its line between Ogden, 
Utah, and Grand Junction, Colo., while the Buffalo 
Rochester & Pittsburgh RR. will soon have no fewer 
than five additional circuits in operation. 

In the South one of the first of the interurban 
railroads to adopt telephone dispatching methods 
for traffic control is the Waco Dallas & Corsicana 
Electric Interurban Road of Texas, which is owned by 
the Southern Traction Co. of Dallas, Texas, a recent 
incorporation. ‘Two branches will be equipped with 
selective signaling and telephone apparatus, one 
from Dallas to Waco, a distance of about 100 miles, 
and the other from Dallas to Corsicana, a distance 
of about 60 miles. A train wire and a message wire 
will be installed over each branch and a total of 34 
way-stations equipped. 

Charlotte, N. C., is another centre of similar de- 
velopment under consolidation of various light and 
power companies and railway properties existing or 
projected. Under the control of the Southern Power 
Co., lines are being constructed connecting busy 
cotton factory towns in North and South Carolina. 
A line of 32 miles from Greenville to Spartanburg 
is practically completed, while trackage of 61 miles 
between Greenville and Greenwood with a 10-mile 
extension to Anderson is in operation. The Pied- 
mont Traction Co., also one of the Southern Power’s 
interests, is building about 37 miles of road between 
Charlotte and King’s Mountain, linking up Mount 
Holly, Lowell and Gastonia. The greater part of 
this road has been in operation for nearly a year. 
An extension contemplated will bring the area cov- 
ered by the system in this progressive Southern 
district within direct electric railroad communication 
of Atlanta, Ga. All these new lines are planned to 
start with all the latest improvements in operating 
equipment so that efficiency may be secured. The 
best standard system of catenary power current lines 
is carried out in the Carolinas no less than in the 
Northwestern States, where the Oregon Electric Ry. 
is a typical interurban road with a total length of line 
of 154 miles. This railway, the entire common stock 
of which is owned by the Spokane Portland & Seattle 
Ry., does no street railway business. It contracts 
for its power with the Portland Ry., Light & Power 
Co., but proposes to build a 30,000 h.p. hydro- 
electric plant at Clear Lake, near Eugene. 
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SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the ‘‘Chronicle’’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”—Under these words are shown— 


foilowing the amount given as outstanding means “ful ‘full 
**Pref.’’ means ‘‘preferred stock.”’ 
accumulating, all divid 
cum.’’ means simply that the stock is entitled to 6 
wamae 54 
BS. "—."*Mfort.’” or “M.”" means mortgage. 


instances is | contracted to ‘ while ‘‘cur.’’ means cu 
“Conv.’’ means wy le into stock. 
cipal; ‘‘r’’ ‘whens full 
convertible from - 
outstanding 
means guaranteed, and “guar. p. & i. (end.)”’ 


rrency . 
*S. f.’’ means sinking fund. 

ered (no coupons); ‘‘r*’’ means r 
tered to coupon or the reverse; and ‘‘c* 


CK.’’—The amount of stock authorized immediately follows the word ‘‘s 
“Stock, $200,000 ($100) ,’’ means stock, total issue “full paid.” by charter or by Act ~y My on omy $200,000, 


stock receives 
per annum if earned, but that if unearned in any year the dividend for t 


“‘Consol.’’ or ‘“‘con. M.’’ means consolidated mortgage. “ 
The amount next following | is the total authorized amount that can be issued under the mortgage. The word ‘“‘gold’’ is. usually spell 


“‘c.”” means 
stered, ey gen into coupon bonds; ‘‘c*&r*’’ means regist 
r’’ means 
etters “‘p. m.’’ mean per mile, so $15, 000 p. m. means that the issue of bonds is restricted to $1 
means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 


d against this is the value of single shares. * For 


vided into shares ‘of $100 }each; 5". ne " 


Y eenee preferred stock entitled to dividends of 6% per annum, such dividends if not — 
dends due and unpaid to be epaid in full +? oe 5 and every year before the common “Pref. 


+: ae ill Nye ocala 
year will not be 

alta wt 

. M.”” means A nny mortgage. 

out, but in some 


4 

**c*’’ means coupon but may be tered as to prin- 
a ontaht Bh Fy either f aA, and 

ns as well as coupon bonds are 
,000 for each mile of track. ‘‘Guar.’’ 


coupon; 
t registered certificates without cou 


“DATE."’—The date of issue on the face of the bonds is indicated under the word “‘date.”’ 


“INTEREST.’’—Under this heading is given the rate 
able on the stock; also the months when the interest or dividen 


and ‘‘Q-F”’ quarterly beginning in February. 


girder’’ means that each rail weighs 80 pounds to the yard. 


Any yearly of the interest payable on the bonds or a. a ee omeenn) of the dividend pay- 
i ayable; thus ‘6 J-J’’ means 6% per annum pa 
ingly ‘‘F-A’”’ is used to mean February and August; “*M-S’’ cade arch and September, and so on; while ‘‘Q-J’ 
(The day when the interest payment is due can generall 
mature, the day of the month there given being in most cases the same as for one‘of the interest dates). 


'‘*ROAD.’’—The word ‘‘track’’ means in street railway parlance all track, whether main line, siding, switch or — track. 


January and July; correspond- 
ane quarterly Destuntos’ in January 
be determined by noticing when the loans 


“Rails are 8@-Ib. 


A full Indez showing where each railway will be found is given in the closing pages of the book. 








= —= 
AKRON, OHIO. REPORT .—For calendar years (1912 report in V. 96, p. 355). 
Gross. Net(afte: Taz.) Charges. Surplus. 
Soe a ea. ea CO oe ee coo ML GRG SSeS tee ieee Se come 
ORGANIZATION .—Inco in Ohio as successor in Nov. 1902 to the mies Of track). 49) ,032 ; 
Northern Ohio Traction Co. having exchanged its securities for the com- | 1910 15. 20 miles of track). 2,437,426 1,088,463 521,069 7,394 
mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of 1909 (214.88 miles of track) - 5 77 642 987.585 524,066 463° 519 


company’s franchises (that in Akron) expires in 1924; of total franchises 

hy” pa Bg onraret In 1906 acquired control of the Canton-Akron Consol. 

larantees that company’s $2,500,000 consol. 5s, prin. and int. 

v. 733° 1 RB 88. 849. Also owns entire capital stock of Akron Wadsworth & 

Trac. Co. and guarantees its bonds, prin. andint. In Sept. 1907 

Poe end Ohio Trac. & Lt. shareholders were allowed 40 take $1,000,000 

pow x genes ot $30 per share. Common stock listed on N. Y. Stock Exchange 

In May 1912 pref. and common pons were allowed to subscribe 
at par for $1,640,000 new pref. stock. V. p.! 1384, 1186, 417. 

n Oct 1912 made a 5-year contract - the lighting of the city of Akron. 


On Jv ~- 14 1913 applied to Ohio P. 8S. Comm. for wong og AL to issue re- 
maininx 9360, ref. stock and $2 630,01 000 bonds, spout $2,200,000 to be 
used as collateral for the $1, 500,000 serial 6s. V. "97, 76. 

STOCK AND BONDS— Date. ares crt atin ti 
Stock, com, $10,000 0083 100) i eis  s Sant, 18 yy 
Pref, $3,000,000($100) 6%cum __- 1 
Ak Bed & Clev Ist M, $300,-{ 1895 5¢ “M-S 300. ‘O00 Sant : 191 


000($1,000);M covers27.4m \T 
Northern Ohio Trac, mort 
£, $3 ,000 ,000 ($1,000) __c* 


Northern Ohio Traction & 


nterest A ; Central Tr. Co., N. Y., Trustee. 
1899 5¢eJ-J 2,700,000 July 1 1919 
Interest at Central Tras Co., N.Y., Trustee, 
or Citizens’ Sav. & Trust Co., Cleveland. 
1903 4&5e@ J-J 3,100,000 Jan 1 1933 


Light list consol ($1 000) ; Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
gold, $7,500,000_._-_-.-- or at First Nat. Bank, New York. 
Ak Wads & West eT 1906 5e¢ 


See text July 1 1933 


00,000 guar ($1,000 a 
Northern Ohio Trac & Lt colf 1913 6 Q-F 1,500,000 See text 
trust mortgage, $1,500, ee Int. at Cit. Sav. & Trust Co., Cleveland, 
OO EE on ies sal onic th dss i th ant Trustee, or First Nat. Bank, "New York. 


k.—Pref. to. 
April 1 1919. 2, pret. a 
V. 92, p. 956; Vv. 9 


Bonds .—Of the $3,000, 000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. onds listed 
on Philadelphia Stock Exchangein Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols., $3,000.000 are reserved to retire the North 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 6s.; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933, 
$1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads. & 
West. 5s. These bonds mature in annual installments, $100,000 your. = 
Nov. 1 1914 to 1916 and $100,000 semi-annually Nov. 1 '1916 to Nov ; 922 
Subject to call at 101 and int. in inverse order of numbers. V. 97, p. 803. 


CANTON-AKRON CONSOLIDATED RAILWAY. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Consol M $2,500,000, gold,{ 1906 5g J-J a$2,017, Jan 1 1933 
guar p & i by North Ohiod Int. at Citizens Sav. & Trust Co. . Cleveland, 
Trac & Light ($1,000)_._c*| Trustee, or First Nat. Bank, New York. 


all fn part, at 110 and div., on any div. date after 
as to div. and assets and has full voting power 


Canton-Akron list marten, 1902 5g M-S 1,150,000 Mar 1 1922 
2,000,000, ¢ ($1,000)..c* | Int. at wich ivetivaaiony Tr.Co., N.Y., Trustee 
Canton-Massillon ist mort! 1900 5 « M-N 50, 000 May 1 1920 
1,000,000, g ($1, _...+Interest at Disvuinad Trust Co. Trustee, or 
at Standard Trust Co., New ‘York. 

lst M Can & N P, $1,000, os 1903 5¢@F-A 65, 000 Feb 1 1923 
gold Rays 4, aCe *\Int. at Am. Ln. & Tr. Co., Boston, Trustee. 
Tus R 1st, M, $100,000 1896 6¢J-D 100, 000 June 1 1916 
$500). Lb gost a a ahi Ca ani load Int. at Cleve. Tr. Co., Cleve., O., Trustee. 
Lake V S ONONO i oe ee 5 J-J 51, 000 "See text 


nt a Of this amount, $1000,000 are pledged under N.O.T. & L. coll. trust 
mtge. 


Bonds .— Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $383 ,000 are reserved for ext. ne impts. at 
85% of cost. S. Reed Anthony, Boston, is also trustee. 91, p. 1628, 
1765. Of the $2,000,000 Canton-Akron Ist mtgs., $850, ant ane Kenarvad 
to retire the Canton-Massillon bonds. Neither issue is subject to call. 
The Canton-New Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
annually to 1916, when whole issue falls due. 


Dividends .— Pref. stock was issued in 1911 and dividends of 14% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the dec lara- 
tion of 2%, payable in quarterly installments of 4% from June 15 1906. 
V. 82, p. 1213. In 19 % Was again declared, pavalse in quarterly in- 
stallments from June 15 1907. 3 1908, June. Rate then reduced 
and declared Sept. 4%; Dec., ag Ry a, 4%. Rate then 
again increases’. and declared ~ ; oN. o%: Dec.. i,%. In 1910, 
214%. In 1911, 34%%. In 1912, 414 ‘on a4 1913, Mar., 1% %: June, 
14%; Sept., 1% %. 


PLANT .—Line extends from Cleveland osoumh Akron, Canton, Mas- 
sillon and New Philadelphia to Whrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 
of track. Owns Lakeside Park in Akron and Meyers 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 
and 80-lb. 7 and 73-lb. girder: standard-gauge; ——— 340 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 


ake Park in Canton. 


1 1913, operated 216.47 miles | 





Out of the $770,203 surplus for 1912, dividends of $382,500 (4% 4 7o } on 
com. and $49,930 (3%, representing 1%% paid Oct. 1912 and 149 
1913) on ‘pref. s were paid, leav ng 7,774. Dividend .on neat 
shares prior to Oct. 1912 were charged to capital account as new power- 
house and car barns were under construction. 

OFFICERS .—Pres., H. A. Everett ron; VP & O.; V.-Ps., E. W. 
Moore, Cleveland, and Will Christy, Akro & Gen Mer., Chas 
Currie, Akron; Treas., J. R. Nutt, Cleveland: gad . Moore, Akron; 
Aud., C. H. Lahr, Akron. General offices, Akro - $3, p. 1534, 1789; 
V. 94, p. 124, 345, 417, 1186, 1384; V. 95, p. 48, wrth 4473: 1542; V. 96. 
p. 355, 1365; V. 97, p. 176, 803. 


—— 
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ALBANY, N. Y. 
UNITED TRACTION.—A trolley road. 


y saatire stock is owned by The Delaware & Hudson Co. V. 81, 1552; 

. 82, p. 160. The D. & H. also owns the ‘iroy & New England nad the 
Pinte oarek Traction, and a half interest in the Schenectady Ry., the 
New York State Railways owning the other half. 


Nena, od IZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Alban y chartered 1863), the Watervliet Turnpike RR. (char- 
tered in 1828) and = | City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V.7 : aon ae ers Hudson River Electric Co. 
of Albany for aS. Ot pow 909. Franchises in Troy 
and Albany, except that of the Capital "3 = gO a, Ave. (a short line 
on the outskirts of Albany), which expires Aug. 8 1951, are poe: 
V.79, p. 2698. Has traffic agreements with Albany Southern R Schen- 
ectady Ry. and Hudson Valley - & by which cars of the first two roads 
are run into Albany and cars of the Schenectady Ry. and Hudson Valley 


Ry. are run into Troy. 
The Cohoes eg? 1 f = sold at Pavectogare in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,100 of the 


stock andall of thes bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Acquisition o of Hudson Valley.—in Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
from $5,000, 000 to $12,500,000 to finance the purchase. m A 84, p. 52. 


“STOCK AN ale Interest. t. Outstanding. ing. Last div., &C. 
Stock (par $100) , $12,500,000. - =. JJ 812,500,000 July "13.2% 
Debentures, 6.000, gold) 1901 4%gM-N 456/000 May 1 1919 


rj/Int. at National Commercial Bank, Albany. 
1904 4%e¢J-D 2,588,000 June 1 2 

*/Int. at Central Trust Co Y., Trustee. 
Bonds .—Of the consol. sseee. of 1904, $3,912,000 is reserved to retire apt 
liens. Nosk. fd. and bonds are not subj. tocall. Directors may fix rate of 
int., but not exceeding 6%; present issue is at 444%. ‘The debs. may be 
called on any int. date on 3 mos.’ notice at ‘‘a 5% int. rate for the unex- 
pired term as calculated in standard int. tables.’’ v. 73, p. 1113. 


SECURITIES OF ALBANY RAILWAY. 


1 eat aR mod BON DS— _ Date. Feterest. Outen 3008 Maturity. - 
Fifth mo - Sept 1 19 3 


RR Ryne aia / 2° 


1888 5 M-S 

Consol MM. "$500, 000), cog 1890 5¢J-J 000 Jan 1 1930 
Ea aie SREP eee */Interest at Central Truk oe, Fiabe York. 

General mortgage, $750, 000, 1897 5¢J-D 496,000 June 1 1947 
oid on cc uidbeith dc ak ace Central Trust Co., New York, Trustee. 
Leased Line Securities— 

Wat T & RR— 1889 6M-N 350,000 May 1 1919 
lst M int guar___.__.__-. Boston Safe Dep. & Tr. Co., Boston, Trustee 
ad M, P & int guar......-. f 1890 6M- 150,000 May 1 1919 


| Metropolitan Trust Co., N. rustee. 
The Albany Ry. general mortgage of 1897 was for "$750, 000, of which 
$254, 000 was reserved, but consolidation made reservation inoperative. 


SECURITIES OF R ingabel CITY RAILWAY. 

ate. Interest. Outstanding. Maturity. 

Troy City Ist con M, gold, +} 1892 52¢A-O $2,000, ‘Oct 1 1942 

$2, i ai c*&r{ Int. paid by Trustee, Central Trust Co. N.Y. 

The Troy City leased roads include Troy & Cohoes, stock $50,000, divs. 

under lease, 7%; Lansingburg & Cohoes, stock, $15. 000: divs. under lease, 

‘%. io ‘Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under lease. 


DIVIDENDS .—First quar. div., 144%, was pad May 1 1900; same rate 
continued up to and incl. July 1905. For year 1906 544% was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12, 500, 000 pee) divs. 
made semi-annual (J-J) and 24% paid ‘July 1 1907, 2%% Jan. 1 1908 
and 2% each six months since to and incl. July 1913. 


a ROAD —— Operates 100.82 miies of track, of which 81.95 miles owned, 
connecting kineer, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, 
Green Island, Waterford, &c. Has 448 cars, including 15 snow-plows, 9 
sweepers and 12 service cars. Standard gauge. 


ANNUAL REPORT. tees ne Dec. 31: 


1912. 1912. 911 
Gross earns. .$2,389,751 $2,332,378/|Total net_...$1,109,341 $1, 065 051 
Operating exp. 1,524,488 1.485.837 Charges& taxes 608 ,026 564 ,2 
Net- "865,263 846,541|Div. (4%)... 500,000 
244.078 218.510 Balance, surp. 1,315 


Other income. 


791 
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ae 
pone Ww.H. STOCK Ane ae Date. ae Mat . 
Witlimus NY yi a Jy Pres WB B. ‘Seijoriold: Sec "Saee W. Fi’ Elder; | Lehigh o80-0 000. ‘April a 1948 
Treas., H. F. idevten, Albany; Ach. Gen. es fF. Hamilton. Trust Co., Allentown , Trus 


Jam 
Principal office, Albany.—V. 83, p. 1381; V. 84, >. 932, 1368, 1429; V. 92, 
D 


(1) Hudson Valley Railway.—aA trolley road. 


ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Falls Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry., Saratoga Traction Co. and a Northern Ry., the capital stock 
of these ro being exchanged for thenew company. V. 73, p.391. 
Carries freight and express as well as pogeens assengers. 80 00,600) and ht of way. 
Franchises are all Rerpevus:. Owns all the stock($200 ) and all the bonds 
($200, 000) of the North River Ry., a road operated in Saratoga by this co. 

1906 ~~ of the consol. 5s were converted into debentures in accor- 
dance ee a oe n for the re-adjustment of the company’s finances. V. 82, 
0. arch 1906 authorized $2,500,000 ‘eee oe stock to provide 


or a scat feature of the debenture ‘Bs.’ 82, p. 751. 
STOCK wie cao as Date. Interest. BES af Maturity. 
Common, $3,000 ae... awa ia celle nee 
Preferred ($2,5 5006 NE ete re ie Wl “Gisccotone 
t),5% non-cumulative. 
First consolidated mortgage( 1901 5¢J-J 2,472,000 July 1 1951 
3 ,000 ,000 (denomination Interest at Manufacturers’ Nat. B , Troy. 
1,000 g oor) REIT ASI *| May be eX at 110 & int. on any int. date 
Deb “‘A”’ yp ey $700, 000.: 1906 474,000 Jan 1 1951 
oe x Tncome. a. $2, 500,000- 1908 2 4 2,500, ‘000 Jan 1 1951 
GFSH Me tees Ist M (no opt)| 1891 3 J-J See text 
($500 and 1,000) gold___c{Central Trust Co., wie 09,000 , Trustee 
($500) aaa c 1893 6 J-J 50, 600 July 1 1913 


Int. at Merchants’ Nat. Bank, Glens Falls. 

do 3dM ($150,000)... 1901 6 A-O 82, 000 April 1 1921 
May be called at 100. 

Bonds .— Of the $4,000,000 M. of 1901, $232,000 is set aside for prior liens 

and .$1,290,000 have been deposited as co _ for tem rary loans. The deb. 

bonds are conv. $0 ps . stock to Mar. 1191 , incl. Int. on the deb. 

“A” and “B”’ bonds is ne ither cum. nor obligatory. No int. has been paid 

on either class. The G. F.S.H. & F. E. ist M fell due July 1 1911, "bes 

was extended for one wale ‘To be replaced by like amt. of consol. M. bonds. 


shun: .—For fiscal year ending Dec. 31 1912, gross, $633,942; net, 


ROAD .—Main line extends from Troy aves alo 
through the villages and towns of Waterford, Mechanicville, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well to Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicville, provides a line from Troy ~ Round Lake, 
Ballston Spa and Saratoga th a branch from yrienen a Beg to Glens 
Falls, via South Glens alls” which brane, was completed une 1903. 
There is also a branch line from Saratoga S to Ka #_K.. Park on 
Saresonn Lake and another from Thomson to Greenwich. otal first track, 
118.59 miles; second track, . 5. w m.; sidings, 8.57 m.; making a total of 

137.76 miles of track. Rails T, girder and grooved, 48 to 141 Ibs. Stand- 
aoa gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thomson .—V. 89, p 86. 


ALBIA, 4, IOWA. 
ALBIA INTERURBAN RAILWAY. 
ORGANIZATION .—Incorp. in Iowain 1907. Has acquired Albia Elec. 
Lt. & Pow. Co. Does electric ‘lighting, Fatt 4 and scenen baat business 


in Albia. Franchises expire in 1931 and 1932. Road on private right of 
way except in Albia. 


STOCK AND BONDS— Date. 


the Hudson 





Interest. Outstanding. Maturity 
oe - P250, — 2 eres ener SEED décatdiinene 
00 iti) ane ($100, 1910 6¢J-D 235,900 See text. 
"$500 x ae ps 0 Interest in New York or Albia 
see bende are subject to call after June 1 1913 at 101 
and int. They mature serially from June 1 1913 to 1930incl. V. 93, p. 468. 


EARNINGS.—For 12 months ending Dec. 31 bee _—. $67 ,890; net, 
after taxes, $28,439; int., &c., $14,910; surplus, $13,5 

ROAD .—Owns 10 miles of road from Albia to aed and to Hiteman. 
An extension of 8% miles to Buxton is under construction. 


OFFICERS.—Pres., L. T. Richmond, tae V—-P., 
Calvin Manning: Treas. & Gen. Mer. 


C.A. >; Sec 
E. Manning, Albia a+ 93D 468. 
ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 8.) 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel- 
soe & Lehigh Valiey Traction Co., = Allentown & Slatington and the 


oplay Kevpt & Ironton Street Ry. ‘a er =. | in V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Memtauanery ac. (V. 93, >. 940)", all of 
whose bonds and stock are deposited under the Lemak Valley ‘ransit ref. 


imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City H all) 
from 4% to2% hours. A 14-mile cut-off on this division is under coastruc- 
tion, which, it is sEperces. will further cut down the running time between 
these points considerabl he In April 1913 purchased = ing interest in 
stock of Easton Consolidated Electric Co. (V. 96, p. 1022), which see under 
Easton. has a half interest in the Norristown Traction Co. Fran- 
om par. 
ciphia cermin made in July 1907 the Lehigh Valley Transit has its 
Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut 
Hill Conducts 1, D- 18. trolley freight service between 
Allentown oo hiladelpine V.91,pD Late in 1912 made a contract 
a” a ress service with Adams Express C 
ar. 1913 the Allentown Elec. Lt. & ©. Co., Halcyon Elec. Lt. & P. 
Co. "ot South Bethiehem and the Whitehall Emaus Slatington, Hanover, 
South Allentown, Salisbury, Fountain Hill, Northampton Heights and 
Saucon companies, all pre ously owned by Transit Co., were merged into 


a new company, the Lehigh Va ok Lt. & P. Co., with an auth. capital of 
$1,000,000 ($850,000 com., of which $491,000 outstanding; $150, pref., 
none out; par of shares, $100). 


irae 
In Aug. 1913 the company closed a contract to supply electricity to the 
et as & Elec. Co., a subsidiary of the Amer. Gas.Co. 
p 


Owns the following stocks: 


Cap. Stock. 
Name of Compene-~ Owned. Tot. issue. 
Lehigh Valley To & Power Co. (common)......-..- $491,000 $491,000 
I ,010 8,010 
uakertown Traction Ee aE Sale PETE AAA EROS I 275,000 , 
I 100,000 
aah pace : ennenem & Nazareth Passenger Ry. for 999 years at 5% on stock 
Leases Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. ponds was accepted 
Hi Ay oa $40,300 of the bonds. . 91, p. 716, 1096; V. 92, p. 323, 528 


On June 20 1913 the shareholders authorized an issue of $1, a. ,000 
collateral notes for re yectase of control of the Easton Consol. Elec. C 
See V. 26. sb 1489, 
1) 


Su rp! wer pak * eA t. 1913 was arran for a supply of f 
the AY Navigation Eleciric Co. eng 2. nia allem 
OOK AND BONDS— _ Date. Interest. catonee Maturit 
Common, $3,000,000, par $50, -.-- sivas $2:097.3 | Bee hes 

, ’ -<- a - M % 

Sp ene aiber ah lh 2910 4,979, 887 ay '13.1% 

First mortgage, $5,000,000 peus 45g M-S 4,957,000 Dec 1 1935 
RRS se aranty Trust Co., EO. Trustee 


N ew 
1905 4-5 ¢ J-D 354, ec 1 1935 

ia oe ae ee Lehigh Valley Tr. & 8S. D. Go. A nt By riP 
mtge $15,000,000| 1910 5e¢J-D 4,334,000 June 1 1960 
1 :000) - -c* Lehigh Valley Trust Co., Allentown, Trustee 


5 M-N 150, ‘000 Mar r 1929 
Py otk Bridge rei 1912 5 J-J wed 1942 
(G3 000) 0. seccecccncce Guar. p. & i. by Lehigh Valley Transit Co. 





i SEG, Sa eeeeeeea dices |. OM. |». cantiouta Brddescia 


Bonds .—Of the $5,000,000 first mtge. $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. 600 of bonds are reserved to 
take up the 40,300, Quakertown Trac. Gos still out. See V. 82, p. 628. 


Val L 
Mer .000 ($1,000, 8 $500 | Lehien atEe: - ' 
C $100 “Ae Int. at co. ‘4 gow or BrownBros.&Co. ,Phila. 
Oo 


Interest at Bros. & Co., Philadelphia. The first mtge. bonds are 
ne an many interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $ 4s were outstanding but $2,146,000 have been exchanged 


for ref. Fe a prov. bonds. Int. on the consol. ‘bonds 
pany’s office < or at office of Brown Bros. & Co., Philad 
are not subject tocall. Of the $15, 000 ,000 ref. 
ars 5000 to he retire Ist M. bonds 
to e 
up); $5,030, 
$101, for general p 


a tay at the com- 
phia. These bonds 
& improv. bonds $5,000,000 
$569,000 for consol. mtge. bonds 
A magn shown in table and rest for bonds previously 
for additions, betterments and improvements, and 
oses. Bonds are red. at 105 and int. on or before 
June 1 1920 and 110 and int. thereafter. V. 92, p. 187; V. 94, p. 698, 982; 
. 95 p10. Int. is SF py te yt in Allentown or at office of Brown Bros. & 
Co. f ther imp. bonds reported outstanding, $219,000 


in tr 
“Lehigh Valley a _ P. bonds are subject to call on any int. date at 105 
and interest. 2 


pisos —Ini tial 1 dv. on. pref., 1%, paid Nov. 10 1911. Im 1912, 
2%: 192. May, 1%. 

ee arnings —~For year en Ging gun June 30 1913, here $1,661,961; net, 
$952,101; pw taxes, &c., $534.59 ,» $417,511 

REPORT .—For fiscal year ending Nov 30 1912 (V. 96, p. abi 
Fisca a Passenger otner. Tota Fize lance, 

Yea ot £7 Sen Hiedaie Gane ioe 3d ade 
1911-12 “see 242,007 $285 BO 892 $1. 525,899 $875, 220 $501 .378*$3 


1910-11 ---- 1,141,138 200,580 1.341.718 749.260 454,584 294.6 


* From the $374,442 surplusin 1911- os there should be a an 
dends of $99,566 (2%) on the preferred stock, leaving $274,8 


ROAD.—Owns 122 miles of road and 15 miles of second room connect- 
ing Allentown, Bethlehem, South a, ‘aaa Nazareth, 
Siegfried, po Catasauqua, E we at 
Quakertown, Perkasie, Lansdale, N 6 Rm yey and “Philadel _—- 
Leases 10 miles and controls 11 miles through stock ownershi otal 
oper., 158 miles. 80-lb. rails. Owns a large amusement park a out mid- 
way between Allentown and Bethlehem. as 41 open, 108 closed and “6 
misc. cars. A 2-600-ft. bridge between Allentown and South Allentown is 
pe we My built by the controlled Allentown Bridge Co., which is almost com- 
plet 

OFFICERS.—Pres., a ae Sevens: V-P.. H. ©. Trenies Sec. and 

Chas. N. Wag M. Wa alter ai . 92, 187, 523, 725, 
882; V. 93, p. 871, 940. Tons ett 1786; V. 94, p. 698, "982. 1186, 1383: 

95, 4 . 750, 1684, 1746; V. 96, p. $55. 360, 947, 1022, 1297, 1489, 

1772, . 97. Dp. 365, 443, 521. 


(1) Easton Consolidated Electric.—-(See Map, page 9.) 
In Agen 19! l 1915 the a bE nd Transit Co. acquired a controlling inter- 


est in t 
On May 1 P9904 lease to Lehigh Valley Traction was canceled by rentals 
being See V. 78, p. 1446, A751. 7 June 1904 a further install- 
ment of $5 per share was called on stock. 5. P- 2011, 2442. 
aes have been made: July 1900.3% %, ‘an 210 paid in: Se -. 
arch and Sept. 1902, 3% = $15 paid in; March 1903 (paid July) and 
Sept. 1903, 4% on $13 eat 
5 declared a dividend of $2 50 and at same time called an 
scleden of 785 per share on the stock; the oe was credited on the 
assessment, making the stock 50% paid in. V. S81, ibe Pa ONT: 
dends resumed in Oct. 1906 by the payment of 3 4%. V Bp. 6873 
2\%% again paid April 1 nue and 2%% Oct. 1 1907; then divition 
y peg “oe Nov. 1911, when 2% was paid. In 1912, 4%. In ware 
ay, 2 


ORG ee .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
ea + pe 7 New Jersey March 11 1899. Owns all tne stock of the 

enn otor Co. 


Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Nortbampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. PSs. p. 1461) and in 1909 the Gaston & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Phhiladelphia Stock Exchange. 


te. Interest. ona ie: 7 1820 
Stock. $1,500.000 (par $50)... .... ......--- BP. .in. May '13,2 
‘Collateral trust $1,300,000 ¢f 1899 5 g M-N $1,2 23 000 May 1 
($1,000 and $500) -_----- c*\ Interest at a Trust C 0., & a 04s 


Pawsyionnin Motor Co ist 
mort. (cannot be called) -_-_ 
Eas Pal & Beth Elec Ist gold 


1891 6A-O 60,000 Apr 1 1941 
Lack. Tr. & Safe Dep. Cu., Scranton, trustee 

1898 5J-J 200,000 Jan 1 1919 
$200,000, cannot be called. |Int. at U.S. Mtg. & Tr. Co., N. Y., trustee. 
Eas&So Beth Tr ist M $500,-/ 1906 5¢J-J 447,000 July 1 1936 
000 guar gold ($1 ,000) . .c*| Girard Trust Co., Philadelphia, trustee. 


Bonds .—The coll. bonds have no s. f. and are not subject to call. Of the 
total of 91,300,000, $60,000 is reserved to retire the Penn. Motor bonds, 
Issue is secured by a pledge of $2,150,000 stock cme entire issue) of the 
(new) Easton Transit Co., 12,322 ‘shares (entire ue) of Edison Illum. 
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 
Co., Phila., or at A Compeny s office. hey are guar. p. & i. by endorsement 
by the Eastcn C Elec. A sinking fund of $5,000 p. a. commenced 
zune es ; $29 A have been retired. Bonds are suoject to call at 105 and 
. p. 


REPORT .—For calendar 


Calendar Gross of Net Inc. aime. Tot.East. Bd. Int., Divs. Bal., 
Year— E.Tran. E.Tr. Ed.Ill.Co.Con. El. Taz. RC. Paia. Surp. 
1912. _..$427 536 $94,336 $24,783 $119,119 $69, 685 (4)$30,000 $19,434 
1911... 401.736 87,479 27,886 115,365 69,692 (2) 15,000 30.673 


ROAD .—Embraces practically the entire street b reieey system of Easton 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
nena. South Bethlehem and Nazareth; ‘eotal track, 53.847 miles. 
: ene through cars from Easton to Bethlehem and South Bethlehem. 

cars. 


OFFICERS.—Pres., R. P. Stevens, Allentown, Pa.; Ist V.-P., S. a. 
Hackett; 2d V rh H. R. Fehr; Sec. & Treas., F.A. Hazzard; Asst. 
Treas., 8. H. rent.—V. 90, p. 697; V. 92, p. 794; V. 93, p. 940° ioe. 
Vv O1 py 630; V , p. 789, 1021; V. 97, p. 53. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


In Feb. 1913 John H. Passmore, representing stockholders of me — 
town & Fleetwood St. Ry., instituted equity proceedings asking for the 
appointment of a receiver. 


ORGANIZATION .—Incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen- 
town to Reading. 


STOCK AND BONDS. Date. Interest. Ouisiondins. Maturity. 
BeoGe,, STG oe Wer BE cai weee = adceiadicws GREO DED citindciieate 
First mortgage, $250, O” 1900 330 ‘000 July 1 1930 


gold, $100, $500 & $1,000-_ | Interest “ ¢ Hidalicy Trust Co., Phila., trustee 
First M Kutztown & Fleetw’d) 1902 200,000 Jan 1 1932 
,000, guar prin & int 

First consol m e, $750, 000 1902 5 g J-J 300,000 July 1 1932 

gold ($500 & $1 '000). -c&r Int. at Sisber: Tit. Ins. & Tr. Co., Phila. ,trus. 

Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 

rior liens. They are subject to call at par after July 1 1917; no sinking 
The first mortgage bonds are redeemable at par. 


EARNINGS.—For year ending June 30 1911, gross, e166, 320; net, after 
taxes, $90,788; int., rentals, &c., $70,465; surplus, $20,3 
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gion e- Queene 39.60 miles main line, 7.50 miles sidings—total, 


OFFICERS .—Pres., H. E. Ahrens, Reading; V.-P., 
- K. Hoffman, Hamburg; Treas., 
Bear, Kutztown.—V. 81, p. 1492; V 


Ww. D. Mohn; Sec., 
a B. Shaffer. Reading; Supt., ‘WwW. J. 
. 82, p. 216 





aid quar. 


STARK ELECTRIC RR.—An electric railroad. 
i 3. AND oe Date. 
d, Dorr yey! Sav. & Tr. Hen Divas. " trustee. 
ae Jan. 1 1915 2% each or to 1928. $42,000 have been retired. 
ividend of 
25%. V.90, p. 448, 700: 


ALLIANCE, OHIO. 
ORGANIZATION. Ie ag! canine in Ohio and is a consolidation in Dec 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 
Interest. “$1250.00 et ate 5 
SE ee -J as 0 A 13,3 
31. $1,000,000, gold{ 1903 5¢J-J nl i$38 
i, A so ihn smseren natin Int. at United Bank & Sav. Co., Cleveland. 
Bonds. be will be retired annually from Jan. 1 1911 to Jan. 1 1915: 
dends .—First “di Was -" July 1908; 34% has been 
since rs and including fA. i91 In April 1910 also a stock 
EARNINGS.—For calendar year 1912, gross, $272,491; net, $121,299. 
In 1911, gross, $260,582; net, $140.017. 


ROAD .— Operates 34 miles of track from Canton to Salem, including 
a gee City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
. girder rails. Total mileage, including double track, 36 miles. An 
Seeoniien from Alliance to Marlborough and New Baltimore and eventually 
to Akron is being constructed; line partly graded. 


OFFICERS.—Fres., C. R. Morley, hee aa ‘a ve David Morison, 
Sec., E. &. Cook; Treas., E. Strauss; Aud., A. mpson; Gen. Megr., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 60. >. » 448, 700, 1171. 


— 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 


ORGANIZATION .—Inco on May 13 1912 as a consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 n° and the Indiana 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, 1119. 1185; V. 
95, p. 819; and as a result of which capital was materially reduced. The In- 
diana Union Trac. Co. had pr reviously acquired the — Nor. Trac. Co. 
AR? 81, oes Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie 

. Ry. (V. 82, p. 805, 869, 1041). The latter company was 
leased to ‘he I Indiana Union Trac. at a rental (in addition to operating 
, int. on bonds, yO to 5% on Mun. Hartf. & Ft. W. Ry 
000 cum. pref. yh id 96. Theold Union Trac. Co. of fatten 
was a consolidation of the Wisc’ rac. Co. of Indiana (incorp. in June 1899), 
and the aa Northern Trac. Co. (incorp. in April 1902 

The Ind ($200,000 Northern Traction assumed payment of the prin. and 
int. of half ($200,000) of the bonds of the Broad’ Ripple Traction Co. (see 
under Indianapolis ), and also half of the int. of the remaining $200,000 bds. 


Leases Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. 











STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
IS $5, RD: asc aiiaiiieiaes 
Ist pref, $1,006.000, 5% a aia A-O 1,000,000 See text 
2d pref, $3,000,000 (see text). .... J-J 10 3,000,000 See text 

Un Traction Ist or $5.- 1903 5gA-O 1 (397, 000 July 1 1933 

000,000 ($1,000) gold__-__ {Interest at Girard Trust Co., Phila., trustee. 
Union Trac Co of Ind 1st gen) 1899 5 g J-J 4,554,000 July 1 1919 

M$5,000,000g ($1 ,000)c&r* | Equitable Tr. Co., New York, trustee. 
Citizens’ St Ry (Mun) ist M\ 1897 6g J-D 97,000 Dec 1 1927 

250 0,000 f su to call 105_/ Interest at “Gene. Trust & Safe Deposit Co. 

($500 Oe Bi Gees a<>« * Philadelphia, trustee. 


333, 000 ag 4 1 1915 
New York 


Marion City Ist M $400,000) 1895 62M-N 
rustee. 
"5,000,000 "ear 1 1932 


gold c} Equitable Trust Co., 
lis North Trac 1 1st 1902 5¢g 


mtge $5,000,000 g ($1 ,000) Equitable Sent Co., New York, trustee. 
ar p & i by Un’ Trac__c 
In a North Trac Ist ani 1903 5 zg A-O 500,000 Oct 1 1933 


=a 6 old £8100. $500 Interest rg Trenton (N. J. ) Trust & Safe 
1008) tn Depo: it _ trustee. 
wr vw pret ick comm 


See text 


500,000 
first mtge $1,-| 1905 5e¢ r J-J 953,000 Jan 1 1935 
600, 0007 gold SI, 000) __ _c* Int. at Geand Sav. & Tr. Co., Clev., trustee. 
Muncie & Un C M $925,000 925,000 July 1 1936 


1906 52 J-J 
guaranteed gold ($1,000)c* fInt. at Fidelity Trust Co., Phila., trustee. 


STOCK .—-Divs. on 2d =pref. stock are cum. from 1% ecini-ennualty in 
1915. “puma ling pavers j po b% semi-annually in July 1918 and thereafter. 
f the Ind “Trac. bonds of 1903, $3,380,000 were reserved 
Mh pen mene i and ae. on under terms of consolidation agreement of 1912 
these bonds have been canceled. $223,000 are held in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 andint. on any int. date. Remaining 
Union Trac. Cc. of Ind. gen. M. bonds are reserved for underlying bonas. 
See V. 71, HP: 1013. Sandie are listed on Phila. Stock Exch. The Indiana 
Northern Trac. ~— oe subject to call at 105 and int. on six weeks’ notice. 
They are ~~ es! by Ind. Un. Trac.Co. V.82,p.805. The Muncie 
Hartford ayne bonds can be cane Jan. 1 1938, or after,at par. A 
= bed “sd those bonds of 2% % of gross earns. per ann. began July 1 
1905. See V.80,p.1059. $47, 000 have pe retired. The Mun. & Union 
Cit Aa bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. 
ividends —5% is being paid on first pref. ceaahe. an. 1913 dividend on 
second preferred stock was passed. V. 96, p. 64, 137. 


REPORT .—For year nits Dec. 31 1912 (incl. Ind.-Newcastle iine from 
ont 25 1912), gross, $2,308,649; net, after taxes, $884,195; other income, 


8,108; int., ‘dise. & rentals, $765, 711; surplus, $126,592. Passengers 
carried in 1912. 17. 068 ,150 


ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linw ood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier’s 
Home) to Marion, and thence to Wabash (53 \% miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
ton (20 miles); also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, MeCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
meg a via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 

ry treet Broad Ripple, to Indianapolis (80 miles) , and from Peru to Kokomo 
(19% miles); also a line from Anderson to Middletown, 10 miles, put in 
cooremen Aug. 1 1905; a line from Muncie to Union City (33 miles); and a 
line from Muncie to Newcastle (18 miles) ) in operation Aug. 31 1913; 
total 290 miles of interurban and 46% les of city lines. Also leases 
 sdoaggay feeb oy City-Bluffton line, 42 miles, and Indianapolis-Newcastle 

44% miles; grand total, 423 miles. Through cars are run between 
Trdlesscoike and Fort Wayne in conjunction with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Since June 1909 
carries express matter per contract with U.S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 


EQUIPMENT .— 156 city cars, 83 interurban cars, 
71 service cars; total, 335. 


OFFICERS.—Pres., A. 


25 freight cars and 
W. Brady, Anderson; V.-P., Harold B. Hibben; 


Sec. & Treas., Wm. H. “7”. eu Anders er ant a offices and transfer 
offices, Anderson, Ind.—V:. 4p. 1 re ; V. 95, p. 298, 362, 819; 
V. 96, p. 64, 137, 717, 1083; V .9 


(a) Indianapolis Newcastle & sheet Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent ¢ 5% on the preferred stock, and amounts on the common stock 
as follows: 1% in 1913 and 1914, 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; also $500 for organization expenses. 


ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Ha 





private right-of-way minimum width 66 ft 
where shortest franchise expires Apr. 
with Ind. Trac. & Term. Co. vA MY 
Indianapolis interurban terminal. 


t in corporate limits, 
7 1933. oe eier favorable contract 
to 1933, operates through city into 


STOCK AND BONDS— _ Daie. Interest. Outstanding. Fey sl 
EECA tt eee s500.000 Se te 
e Oe i 
First mtge $1, 500, 000 gold} 1912 6¢J-D 1,200, ‘000 Pao 1 1919 
BOO c cicacivienconges Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of remaining Ist M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants and balance for 75% of cost of oe 
impts., betterments or acquisition of unencumbered properties. Red. 


whole (but not less) on any int. date on 8 weeks’ notice at 101% and ‘int. 
V. 94, p. 1695. No sinking fund. 


EARNINGS.—Now included in report of Union Traction of Indiana. 


ROAD. T 2 ey in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135. 








_—— 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250, ED tilted ios ens’ Scalia” . -- timtieesiciaiae $250,000 Nodivs d 
Ist mige, Y ease 000 ($100, eh 1899 5 J-D 300. ,000 Dec 1 1929 

ED CE la a hc cc iten Int. at Balt. Safe Dept. & Tr. Co., Trustee. 


Bonds .—Entire issue neva be called at 105 and int. Sinking gu wr of 1% 
of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if the money cannot be advantageously employed ‘for 
the acquisition of permanent extensions and additions.’ 


EARNINGS.—For calendar year 1912, gross, $173,784; net, after taxes, 
$63 ,004; fixed charges, $15,000; other deductions. $12, 005; surplus, $35, 999. 
In 1911, gross, $155,248; Loe eg after taxes, $50,861; fixed charges, $15,000; 
other deductions, $11, 057; surplus, $24, 804. 


ROAD ae erates 10 miles of road from Anniston to Oxford Lake, 
including 5 miles of track on city streets. 


OFFICERS.—Pres., 8S. Z. Mitchell, New York; V.-P., Mitchell, 
Gadsden, Ala.; Sec. and Treas., F.S. Ruth, N.Y.—V. 68,  908-V 69.» 283" 


ar RR 


ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroad Coc., sold under foreclosure of 
the general ekg of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and cwns $150,000 of the 
$200,000 total ca aoe stock of latter company (making net rental $2,500); 
and owns all of the stock of the West End & Long Branch Ry. and of the 
nepury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 

1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100 000) -§ the Atlantic Coast Electric Light Co., which 
supplies the electric lights eS a Park, Allenhurst, Belmar, "Ocean 
ett tion Como and me : a a he Seacoast Traction Co. ‘(capital 
$100 running f eimar to Sprin e Lake, 2 miles, has been leased 
to the yh. - Geass Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar e ne in 1947; in Asbury Park in 1937; ie 
Long Branch, some expire*in 1945 and others are perpetual; in Ocean Town- 
ship, pons etual: in Sea Girt, expire in 1915, 1926 and 1956; franchises of 


Seacoast Traction Co. are perpetual. m 
v. or 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I Se  ,  86mmiiiamein $1,000,000 In 1912 3 
Ist morgage gold $1,000,-| 1895 5 ¢ M-N 800,000 May 1945 


. at Wabderbocker Tr. Co., N. , Trus 
1908 g J-J 1, ,000 July 1 1945, 


hn at a in ie ies c | Interest at ¢ Central Trust Co., N.Y., Trustee, 
Seashore  & ¢ Se ee = ll EEE SERS: 


Seashore Electric Ry Ist) 1892 6¢J-J 200, 000 1917 
mortgage $200,000 __ __-- Int. at Seacoast Nat. Bank. Asbury Pk.,N.J. 
Atlantic Coast Electric Light 241,000 June 1 1945 
First mortgage $500,000 Int. _at t Asbury Park & Ocean Grove Bk., 
gold orton Tr. Co., N. Y., trustee. 
Bonds.—Of the $1,000,000 Pag $200, 000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long tre 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch paige Co. 


REPORT .—Years ning = 


1911. 910. 1909. 1908. 
Gross earnings_.....--.- $427 883 $422,755 $402, 495 $389,619 $343,056 
Operating expenses-----. 225, 683 216,014 198, 547 191,791 164,345 


Net earns. from oper_.~ $202,200 $206,741 $203, 948 $197,828 $178,711 

In 1912, misc. inc., $1,520; fixed charges, $126, a surplus, $77,564. 

OFFICERS. —-Pres.. S. F. Hazelrigg, N. Y.; Treas., H. H. Rogers; 
Sec., G. B. Cade; Supt., C. E. Hereth.—V. 81, p. 974, 1435, 1722. 














ASHTABULA, 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 


ORGANIZATION .—Chartered Oct. 7 1890. 


OHIO. 


STOCK AND BONDS— Date. Interest. Outstanding. pamietali 
SE ASOT oR ere I: sii ui oes ona Nsicabeas 
lst < e, $75,000, ae} 1891 6¢J-J 75, ~—, See oes. 

($1,00 000). ba RE $86, Int. at Central Trust Co., Trus -C. 
2d mtge, $500, Na i os al 1907 5M-S 72, O00. Sept tis 997 


Citizens 8S. & T. Co., Cleveland, trustee. 
nds are reserved for prior liens. 1st M. 
1911 but were extended 10 years to July 1 


Bonds .—$75,000 2d mige 
poe originally matured uly 1 


EARNINGS.—Year ending Dec. 31 1912, gross, $80,603; net, $18,689. 
ROAD.—Operates 5 miles of track on 5 miles of street. 


OFFICERS .—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., 


Wyn 
Morris, Pitt burgb; Gen. Supt., 


B. 
Palmer Wardman, Ashtabula. V. 85 »p. "468. 


PENNSYLVANIA & OHIO RY.—A trolley road. 
The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND BONDS— _ssDate. Interest. Outstanding. 
Stock ($100), $1,600,000 auth. _.-.- ------- PF FS Bea 
First mtge, $600, 000, pm 1901 5 ¢ M-S ‘600, ‘(000 Mar 15 1921 

ata RT Si IR A 58 c* Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 

1902 5 ¢g M-S 00, 000 Mar 15 1922 

. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
$900,000, gold T1906 5¢M-S 200, 000° Sept 15 1926 

De os a heibel Cabin ebaces c{/Int. at Citizens’ Sav. & Tr. 'Co., Clev., Trus. 


Bonds .—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 


EARNINGS.—For calendar year 1912, gross, $123,030; net, $45,801. 
In 1911, gross, $121,190; net, $61,387. 


ROAD .—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas B. 


Morris, Pittsburgh; Gen. Supt., Palmer Wardman. Office at yr sy 
—V. 82, p. 929, 987. 





Maturity. 


SEPT., 1913. ] 


ELECTRIC RAILWAYS 


Il 








ATLANTA, GA. : 
GEORGIA RAILWAY & gag Co. 


ORGANIZATION .— PB. p rgia on Oct. 17 1911 to take over 
the ene Paes (V Dp. tor 1725): 
Atlanta H Power © Inter-State Power Co. 
Atlanta Savannah River Power Co. 
Co South Carolina goad Co. 

Also leases the Georgia Railway & Electric Co. (see bel 

It is planned to construct and operate in connection with ‘the develop- 
ment of the water powers a system of interurban railways: 

In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 
to the suit brought to ae the company declared a trust in violation of the 
Anti-Trust law. V. 1763. An appeal was_taken the Supreme 
Court but in Jan. 1913 ‘the suit was withdrawn. V. 96, p. 285. 

In a suit brought by the Attorney-General of Georgia % Nov. 1912 to’ 
eject the company from certain property at Tallulah Falls, where a large 
— wer-plant has practically been completed, a jury in the Rabun County 

oo Court ee Clayton, Ga., in May 1913 arte verdict in favor of 


ater & Elec. Power “Oo. 


the company. . 95, p. 1472, 1541; v. 96, Dp. 

STOCK cial BONDS— Date. Interest. trent: Maturity. 
Common, $15,000,000 ($100). .... -.--.-. $15,000,000  -_-------. 
Ist pf$2,000, 6% cum($l REM EeE  N 5-005 000 See text 
2d pf$10,000,000 4%n-c( Yr siiialiaiaas >< suited, Bias 19 0 OO nui wie tau eda 
ist & ref mtge $30,000, i912 5g 3 eetext Jan 1 1977 

($1,000) sinking fund__--_- bis. at Fi fclity Tr. 7. Phila., Trustee. 
G eorgia Power Co Ist mtge-_- te See text Oct 1 1940 

Blue Ridge El! list M $1,- hi 910 5 ty .. 135. 000 See text 

370,000 i ($500) - 5c" Knickerbocker Trust Co N. Y., Trustee. 

North Ga. lec Co Ist M..  .-.-~- a: er ee ee 
Savannah Riv Pow Oo Ist M. 1911 5 A-O 200, ‘000 Oct 1 1921 

pe eeding mige $550,000__ 1911 5 A-O 350.000 Oct 1 1941 
Atlan Wat El P ist meh ee 1903 5J-J 1.400.000 Jan 1 1943 

$1,500,000 gold ($1,000) __ {Knickerbocker Trust Co., N. Y., Trustee. 





Stock.—After the 2d ee. and common stocks have both received 4% 
per annum for 3 successive years,  % 2d pref. stock becomes com. stock. 

Bonds .—Of the $30,000,000 Ist & ref. mtge. bonds, $11,500,000 are re- 
served to retire prior liens, and balance is for future additions. Sinking 
fund after 5 gents $98,100 each year, will retire entire issue. Subj. to call 
on and after Jan. 1 toi7 at 105. See V.94,p.1763. Of the Georgia 8 dha 
bonds, $8,315,000 have been sold against contract work now in s.2 
nt on these bonds is charged to construction account); remaining $1 "685,- - 

reserved to retire Blue Ridge Elec. Ist 5s and Savannah River Power 

The Blue Ridge Elec. Ist M. bonds mature on wf =A 1 1940, but 
the Georgia Ry. & Power Co. assumes an agreement made by Georgia Power 
Co. to purchase them on or before Oct. 1 1916 at par and int., and in mean- 
time to pay int. on the bonds. See V. 94, p. 13 Knickerbocker Trust 
Co. is trustee of both Sav. Riv. Pow. Co. issues. The Atlanta Water = 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, = ra ad os annum; thereafter until maturity, $10,000 
. See 

Dividends .—An initial 1 Be of $4 70 per share was paid Jan. 20 1913 on the 
Ist pref. stock, covering the 9 2-5 months since it was issued (March 1912). 


oo .—Of the combined properties for calendar year 1912 (see V. 96, 











Bae SURI. cinecdccd $5, 2 rt aa i ay &c., int__.-$759,187 
Operating expenses___ ~~ 2,427 a Ry. & Elec. and 

SN icaas tikses da nds ssi ck-ca cele wheel 440180 ay v . Gas L. en divs... 801,168 

Sin nking fund pa ents... 84,326 

Net earnings.........- $2,442,092/ Div. (Atl. W. & EL P. $33 30,000 

Other income. ........-- 77,278 | lst pf. div.(Ga.Ry.& P.Co 94,000 

aE A ee oe $2,519 370) Balance, surplus---...-.-. $750,689 


PROPERTY .—Owns water-power sites - aay eo Georgia capable 
of an ultimate development of over ee 000 h A large plant at Tallulah 
Falls of a capacity of about 80,000 h. with franeunieatons lines to Atlanta, 
is being constructed and is expected to ‘be completed during 1913. Several 
smailer piants have been in operation for some time. Construction has 
begun on an interurban line from Decatur to Stone Mountain, a I y 
expected that same will be completed and put in operation during 1 
Up to Sept. 1 1913, 95% completed. 


OFFICERS a a = H. M. Atkinson; Pres., Preston 8. Arkwright; 


V.-P. & Gen. Mer., G ,B e; V.-P. & Sec., W. H. Glenn; Asst. Sec 
Paul D. Reid; Treas., I. Mitchell Jr.; Aud., H. Flyn all of Atlanta. 
—vV. 93, Ps 730, 1191, 1736: V. 94, 123, 982, 1119, 71383. 1763; V. 95, 


p. 1472, - 96, p. 202, 285, 419, 789, 941, 1021, 1629. 


(1) iain phasis & Electric Co. 


Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
which provides that the latter company guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
100 com. having received, as additional consideration for the lease, = 12% 
eet. ane $125 in 2d pref. stock of Georgia Ry. & Power Co. V. 94, 

D. 


ORGANIZATION .—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Light oO. and the Atlanta Steam Co. Franchise 
for the greater part legge others 50 years from August 1899. Com- 

rises the street railwa electric-light, gas, power and steam-heating 

terests of Atlanta and Fulton County. Uses power supplied by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149. By terms of the ordinance permitting consolidation ,the com- 
pany paid the city of Atlanta 
gross saya of 1% for first 
thereafter. . 74, p. 397, 727. 
ing for 5 Om ‘from April 1 1913. 


50,000 in cash, and agrees to pay a tax on 
years, 2% for the next 20 years and 3% 
Has contract with the city for street light- 

. Oct. 1902 vem dua and com. stock 
were listed on Boston Stock Exch. 


V. 75, p. 849. y are also listed on 
the Louisville Exchange. 


In June 1903 aageres the entire capital stock ($600,000 6% pref. and 
$i. 014,625 com.) of the Atlanta Gas Light Co., comprising the gas business 
f Atlanta and vicinity, by exchange of stock, $ for $. V. 76, p. 1406. 
The gas = compen y: however, maintains a se arate organization 
In A 3 the Georgia "RR. Comm. authorized an issue of $430,000 
additionai ref. & impt. 5s for expenditures and improvements. 


STOCK rp e BONDS— Date. Interest. Outstanding. Maturity. 

Sr ome CE Se eo -F $8 ,000 ,000 See text 

eferred 5% pen cumulative SR 5 Q-J 2,400,000 See text 
2324400. 000 (par $100) _._ _- 

f & imp mt mtge $0 000, 000 1909 5eJ-J , See text Jan 1 1949 

“e Ce CE oi in be otk ns wt *{Int. at pity Trust Co., Boston, Trustee. 

First cons mtge gil 00» 000 1902 g J-J as 92 5, 000 Jan 1 1932 


old sink fund ($1 )..c*/Int. at Old “Colony Trust Co., Boston, Trus. 
Atlanta Street Railroad first{ 1890 6¢ J-J 225,000 July 1 1930 
mortgage gold (par $1,000){Int. payable in N. Y. at Fourth Nat. B 


entral Trust Co., N. Y., Trustee. 
Atl Cons St Ry Ist consM$2,- 


5g J-J 2'025,000 Jan 1 1939 
o.0 eg oh: deer By. sub, In’. Re em S Y.at N. Y. Trust Co. and 
la a 
ight Go. io uM 


ank. 


. Tr. & Dep. Co. of Balt., Trustee. 
Genue Elec 1900 a g J-J 1,350,000 July 1 1930 
2,000 tone ood subject to{Interest at Old Colony Trust Co., Boston, 
call in 1905 at ea Trustee. 
Atlanta Gas-Light Co, lst M{ 1897 5¢J-D 1,150,000 June 1 1947 
$1,150,000, g ($1,000)__c*| Interest at New York Trust Co., Trustee, or 
Bank of Scotland, London, Eng. 
Stock.—In addition to the $8,000,000 com. reported outstanding, there 
is gold. ped ~ retour 
Bonds. he $11, 000, 000 Georgia Railway & Electric Company bonds 
(closed ry x of 1902, $3,850, are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. A 
agen 4 fund became operative in 1907 which retires $10,000 of bonds 
year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, ncaave, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking fund of $25,000 per annum is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & 
impt . mtge. bonds, $11,230,000 are reserved to retire prior liens (including 
the $400. 000 Atlanta & ‘Northern bonds) and $5,923, ° for extensions and 
improvements up to 75% of actual cost. 46 000 have been retired. 
Bonds are subj. to call on 50 days’ notice at 105 and int.; a sinking fund of 
1% of bonds out beganin 1910. In Aug. 1913 $2,801 000 were outstanding 





= 


and an issue of $430,000 tte pends was outnorined in the me 
month. See V. 88, p. 158, ‘being pai . 89, Dp. eae 
Dividends .—5% per a erred stock. On gom 
ag Myo been: Aug ind “eb. 1906 be ati; tad May" oh *14 82; 
: 
ta ge aan ger a ii eater eas 
, , 6 . a ’ sd 
Dividends are now paid altel toons > r 
REPORT .—Passengers ested tn 1912, 62, 246, ni 
Cail. Gross | vet (after Inter- se Div. *Com. Div. lance, 
1st aioe b0 so Sth Bio aikilig Seti 
apie --"a" O68. 90 $9. 270, 89 $633. 101 $1 $681,168 520 
1911_- 4,550,435 2,151 ‘682 605, 139 120,000 681,168 a8 375 


* Includes divs. on $514,600 common stock in treasury. 
ROAD.—Operates 198.785 miles of track ae baste). 


OFFICERS. —Pres,, F. E. Block: V. P., : Sec. & Treas. 
W. H. Wright . 92, p. 59, 395, 460: DB, 2 236," 6, 730, 1191, 1259, 
481, 1599, 1755: V . 94, p. 123, 350, 559, yao. 3 9, V. 95, p. 1122, 
1207: V. 96, p. 716, 1021; V. 97, p. 521 


(a) Atlanta Northern Railway ek trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS— Date. “Interest. Outstandi Maturity. 


SE, SLU ttobanubontiae seee  qgesenego ° QED sensu 
First mortgage $400,000 gu wet 1904 5¢J-J 400,000 July 1 1954 
($500 and $1,000) gold__c*/ Int. at Old Doloay Tr. Co., Boston, Trustee. 


Bonds .—Are guar., p. & i., by end., by the Ga. Ry. & Elec.Co. Aresub- 
vad to call on any int. date at 110 and int. A sink. fund of $5,000 per ann. 
pee ra *; ; bonds are held in sinking fund but not retired. See V. 
Dp. 


EARNINGS.—For cal. year 1912, gross, $138,439; net, $33,613; int. & 
taxes, $31,217; surplus, $2,396. In 1911, gross, $139,240; net, $33,794; 
int. & taxes, $31, 150; surplus, $2,644. 


ROAD .—Operates 18 miles of track from Aas to Marietta, 15.2 — 
which are owned and mostly on private right of way. Has arrangeme 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city 
Atlanta. Commenced operation July 17 1905.—V. 79, p. 680. 





ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passeneer Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591, 100 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. 
I TA ae 
Om trust, $591, ee ilietiiile ic mance 1910 4% 591,100 1940 

collateral trust 4s are secured by $591, 100 Atl. & Sub. Ist mtge. 
ae ard 2,995 out of 3,000 shares of stock of ‘that company. 


OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenvhal; Treas., 
I. L. Stone. 


(1) Atlantic City & Shore RR.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
rpetual charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 

Ocean City Company, which holds all the stock and bonds of the Atlantic 

ae Ocean — RR. V.85,p.158. Cent. Pass. Ry. is operated under 

c agreement. 
Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR by which the 

Atlantic Ave. — of the latter g from Atlantic’ ty to Long- 

= , is operated by this oomnes . The West Jersey & Sea 

hore R ~y an ootion to purchase fro ay l ar ‘a Ma 1918 a 
majority of the Atlantic City. & Shore RR. \ doa. V. 1 
Plone ty Maturity. 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. 
Stock, $1 900.000 BIR socuie: dain cial 
Ist mee on coll trust — 


a One i ,000) iikies fond’ ts Trustee 
Bonds .— but can be called at any time at 110 and int. 

ROAD phar 47.45 miles of track in and around Atlantic ng oe 

cluding a road through Pleasantville, Linwood and Somers Point, 


City, the latter two points be connected +4 2 miles of trestle te bridge 
owned by the Atlantic City & Ocean City R 


EARNINGS.—For calendar year 1912, gross, $635,335; oper. exp. and 
charges, $585,520; surplus, $49,815. 


OFFICERS ihe Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Supt., "Geo. F. Faber.—V. 85, Dp. 
158; 86, D109: V. 88 eB V OOD 1doe 


(a) Atlantic City & Ocean City Company. 


The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. he 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. 
ON es ; 
io, £, BF YF ES | Sl REEL BR 
Collateral trust gold 48200,- } 1907 5M-S 350.000 Mar 1 1947 

000 redeemable 110 & int._ {Girard Trust Co., Philadelphia, Trustee. 

Stock.—The pref. stock is redeemable at par. 


ROAD .—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor ney on bridge and trestles, 
to Ocean City. Rails; 85 lbs. V. 85, p. 158; V. 87, p. 165. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION .—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & merce Traction Co., sold under fore- 


Maturity. 


closure of lst mtge. V. 87, p. 1237, 
STOCK AND BONDS— _sDate. 5 Outstanding. Maturity. 
te FS SE IER ROSES SD REED - ses pibahasinsapakin atte 
t mortgage, $650, ae) 1909 4¢F-A 591, :100 Aug 1 1929 
“ah disks hiiier anaMsh to Int. at Cambridge Tr. Co., Chester, Pa., 
te 8 lien a rece 4 es OL cans % 100,000 


Bonds mh Sek have no sinking fund. V. 87, p. 1237. 


EARNINGS.—For ies ear 1912, gross, $94,237; oper. exp. and 
charges, $92,814; surplus, $1, 


ROAD .—Operates 16.13 aor of track from Atlantic Cit 
ville, Somers Point and Absecon. Standard gauge, 80-lb. 
p. 872, 1237, 1299, 1532; V. 88, p..881; V. 90, p. 1424. 


OFFICERS.—Pres., Harry E. Kohn; V.-P., Robt. 
J. M. Campbell; Treas., Irvin L. Stone. 


rr —$§$—$—— 


AUGUSTA, GA. 


AUGUSTA-AIKEN RY. & ELEC. CORPORATION.—(Map p. 12.) 


ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies: 
Augusta Ry. & Elec. Co. 


Augusta-Aiken Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 
ae and operates entire railway systems of Augusta, Oe, and North 


to Pleasant- 
rail.—V. 87, 


Wetherill; Sec., 


Augusta & Columbia Ry. Co. 
ugusta, S. C., and a line from Augusta to Aiken, 8. C. lso furnishes 


on re electric light and power service in papa and its suburbs and owns 


valuable real estate in central pert of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise suns ws | 1939 or longer. 
Interurban division is on private — of way. P: ll Also owns 
all securities of North Augusta Hotel Co. icunan of Hampton 

Hotel), and 99% of securities of North Augusta ane Co. 
all the common stock of the Ga.-Caro. Investment Co 


Terrace 
Likewise owns 
See remarks below. 
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New Hydro-Electric ants, dated -—On July 20 1912 shareholders approved 
a 


the promcese aares agreements ge BB 1 P9149, provi for the construc- 
tion and financing of the G Power Co.'s pro hy 

electric mas = tem (eo bere ptm wrens oan 1 1914: tial installa- 
tion 12, timate capacity about ‘P? , on oe Savannah 
River, and the Y operation of same perpetuity by Augusta Ail en Ry. & 
Elec. Corp. They voted to arantee prin t. and sink. fd. on 
Ga.-Carolina Power Co. Ist M. baie and div’s from te 1 1915 on $750,- 


000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stockca of the Ga.-Caro. Pow. Co. cpg in So. Caro.) are owned by the 
= ——— Investment Co. (a holding co. incorp. in Maine), . of the lat- 
ym & com. stock ( 500 000. mar) in turn being owned by the Aug. 
yp he Elec. Corp. ee abstract of plan in V. 95, p. 234. On Ju y 
23 1912 Aug Aiken Ry. & Elec. Corp. shareholders were By hen the right 
to subscribe for above-mentioned $2,500,000 Ist M. 5s of Power Co. and 
$750, ,000 pref. stock of Ga.-Caro. Invest. Co. at 0 oa int. on oe 
each block, rots 8t, of $1,000 bonds and « Ber 
Pa 234. ont July 1913 $1,590,000 Georgia-Carol teh 
0,000 ) were o ffered in London with the right to subscribe in 
bending of. ay $500 bond at the price of £15 for $100 7% pref. stock of 
Ga.-Car. Invest., carrying cum. divs. of 5% quar. See V. 97, p. 119,179. 





STOCK AND BONDS— Date. Interest. Oe 80 006. Maturity. 
Common GD on cn geatiesiedihah >. : Se? \aevateth tae cere 

eferred ed 6% cum since Jan 1 

1912 ($100 BOE IE As CES Se RS re oy 1,500,000 Sept. t 
First mtg $7,500,000 _ 1910 5 3 000 000 Dec 

Re I ci falda iad this ot nah a * {Central Ee. cs. én New York, eden 
Augusta obo tes Elec list M g\, 1900 52eJ-D 94 june 1 ~s 

$1,000, EDD bs wie Int. at Mer. Lif & Dep. Co., Balt. 


Ga Carolina - Invest CO, BR cane See >. FTES  weanenneas 
stock ($750,000) see text}Red. asaw ole at 105 and accrued dividend. 
($100) bnew AP I ag 

Ga-Caro Pow ist M $5, 

000 0s ($500 and $1 000) - 


dan 5 J-J 4,090,000 aay, = i002 
Central Trust Co., New York, 
tock .—Ga.-Caro. Fea fn Co. pref. stock is entitled ~. ¥™ 
divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and ad adai- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertibie at option of Invest. Co. into pref. stock of Aug.-Aiken Ry. & 
Elec. Corp., share for share. 
ror —Of the $7,500,000 ist mtge. bonds, $94,000 are in treasury, 
ay 7,000 are reserve to retire Aug. Ry. & Elec. bonds Bay $3 tag ne) a 
or additions, &c. Subj. to call as a whole (or in part for sin 
105 and interest on any interest day on 30 days’ notice. ing in tO) 
at Redmond & Co., New York. Sinking fund beginn 
for payment of $25, 000 per ann. Ist Fe a geen ~ $40,000 
and $65,000 for each successive ve of 5 years un maturity of bonds. 
V. 92, OTT Augusta Ry. & Elec. bonds can be pe in f?. 20 or 30 
es hom date at 105 and int. on 6 months’ notice; sinking fund is ’% of 1% 
eginning June 1 1905 for 15 years, 1% for next 10 years and 2% fe remain- 
10 years. ,000 was held in siniing fund a 30 1913. 
he Ga.-Caro. Pow. bonds are subj. to call a is ay or in part for 
sk. fd. at 105 and int. Sk. fd. a4. wi 1918 will be sufficient to 


retire all the bonds at maturity. hey are guar., p., i. & s. f., by Aug.- 
Aiken Ry. & Elec. Co V.95, p. 179. 
Dividends —Initial dividend Ne referred—14%—paid Dec. 30 1911. 


Same rate quarterly since to and incl. June 1913. 


EARNINGS.—For consolidated Lady br: for 12 mos. ending July, BO 
f915, rom. $8 13,039; net, after taxes, $255,788; other income, $30,3 


, $200,327; pref. div., $90,000; deficit, $4, ee In 1912: 
gross, $616, 186: net, after taxes, $284,684; other inc., - int., & 
sink. fd. , $185, 647; surplus, before pref. divs. $130,021 


. oy ee report for the 26 months ending Dec. 31 1912, see 


Vv ne 

ue —Owns and Sperases 53.2 miles of track, of which 28.92 miles 
are po lines and 24.28 miles interurban between A ta and Aiken, 60 
~ 100-lb. T rails. Standard gauge. Owns Lake Park on Lake 


Imstead. 
igre SO eal F. on: srown: V-Ps., J. ot, Bing Fa % 


rtte Maes Ge vo 93. 1728: fA ot DBT V. oo eS 234, 7360. 
anaes P >. , 
liz te Ou, VO 96, D. oe: B 97,p.1 
added <6... eae 
AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3]1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. tar roy yf ae: 


iew 


Common $750, ($100) Sniesee mdndbel <” eceehtaiieil 
Pref $500, I I i le ae $300. ‘000 _ See text. 
First & ref mtg $1,500 000} 1911 5e@J-J 671,000 Jan 1 1936 
Pe Oe Me ce casenos *{Int. at Equitable Trust Co., N. Y., trustee. 
Bonds: — $63,000 Ist & oat’ bonds are reserved for additions, &c. They 
are subject tc call on any int. a at 102 AG gee aes ‘fund of 2% 
of bonds out beginsin 1915. V. , p. 185; 93, Dp. 


Dividends —6% is being paid on ae and 4% on Sa stock. 


EARNINGS.—For cal. year ieis. gross, $218,131; net, $95,772; int 
and taxes, $25,326; surplus, $70,44 


ROAD .—Operates 21.4 miles of ‘ack, ps and 72-lb. pong 34 cars. 


OFFICERS .—Pres., W. J. Jones; V bikes i A. L. Kal- 
och; a. Sec., G. P. Gannett, ee Ay 4 hy ie iB sy Asst. 
Treas. ae E. acombe, Augusta, Me.—V. 92, p. 185; V. 93, p. 526, 








BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
Gotten of the San Joaquin Light & Power Co., the Power Transit & Light 
(Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on priv- 
ate right of way. 
San Joaquin Valle 
as March 1912 


Operations extend into the seven principal counties of the 
, a territory 195 miles long and 78 miles wide. 
ankers in San ines oe —s a YT} of pref. stock at 


he a veuee of 25% in common. + P- 921, 1123 
a July 1913 ee eae eae $1 375. 000 yr. 6% coll. trust notes to 
Ba. & Co. V.97,p. 241 

ae vis oe Date. Interest. Outstanding. Maturity. 
Jomenon RS ag AER ae a a a 

Pref. $10,000 '000($100)6% cain. io | ae 6,500,000 Seet 
lst & ref mtge $25,000 0 g} 1910 56F-A 4,256,000 Aug i “F050 
($1,000) sinking fund. — {Trust oo of Amer., N. Y., trus.; Int. in N.Y 
Coll trust notes..___..-.____ 1913 6 Quar. 1,375,000 ‘Aug 1 1915 


San Joaquin L & P Co Ist M)\ 1905 54J-D 2.755,000 June 1 1945 


$3,000,000 s f ($1 :000) - - c* {Redeemable at 110 and interest. 
San Joaquin Power Co 


a ee 5% 105,000 1942 
Selma Light & Water Co ___. ___- 6% 10,000 1913-1920 
Power Trans & Lt M $2,500,-\ 1903 5g J-D 111,000 June 1 1933 
000 gold ($1,000)________ aK Trust Co., San Francisco, trustee 
Bakersfield & Kern Elec a 4 1903 5eJ-J 4,000 July 1 1931 
250,000 gold ($1,000) - 


4 
Union Trust Co., San Francisco, trustee. 
ersfield Gas & Elec Lt mtg _... 6 F-A 15 18,000 Periodically 

wae .—Capital stock cannot be increased without assent of three-fourths 
of stock of both classes 

Bonds.—Of the Ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at "5%; remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certa restrictions. 
Subject to call at 102% on any ‘interest date. Bonds have oe 
4 $45,000 to $150,000 annually from Aug. 1 1915 to Aug. a Moeo'y 

ereafter ranging from 244% annually o we. out rows Aug, 19 

a to 4%% annuall om Aug. 1945-49, incl. 1p. t 32. ib 
trust notes are red. at 1 ; are secured by & ref. bonds 
not included in a =e al 

Dividends.—6% is being paid on preferred stock. 

EARN INGS. .—For calendar years: 

ross 





Calendar Exps., Maint. Net Interest Balance, 

Year— Earnings. and Tazes. Earnings. Sk.Fd., &c. Surplus. 
SE scant $1,404,648 $540 ,276 $864,372 $450,319 $414,053 
DEAE savce 1,104,130 481,593 622,537 354,191 268 .346 





Operates po a a 
oO 


ransmission, 

erced and Selma. 

: ee V.-P., A. C. Balch; Sec., L. M. 
oe. Wishon 


PROPERTY. aa he street railway in Bakersfield. 

houses with 37,000 . capacity. Operates 2,300 miles 

&c., lines Does gas eS in Bakersfield. M 
OFFICERS —Pres., Ww. 

. Peat; Gen . Mer —V. Ql, 


p. 965, 1332; V. 93, p. BA “413, 537; 94, P- 921, 1123, 1388; V. 95. 
p. 240, 1611; v 96, pD. 139, 558, 1093, 3. 1368; V . 97, p. 241, 732. 


BALTIMORE, MD. 


Street railways of Baltimore pay a park tax of 9% of gross earnings within 
City Limits, except on turnpikes and private rights “of way, and are required 
to pave between tracks and two feet on each each side. 


Pepi hiy Ae! eth ale & ELECTRIC CoO. OF BALTIMORE.—Trolley 
ORGANIZ RRSON. .— Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations, embraces the ne: 
Baltimore Catonsville & Ellicotts|Central ey 
Mills Passenger RR. Gwynn’'s Falls ailway of Baltimore 
Baltimore City Passe a 4's Co. ft 
Baltimore Consolida Co. Maryland Traction. 
Baltimore & Curtis Bay Pimlico & Pikesville RR. 
Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 
Also owns all the 2 and holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry. Co 
Allied Company .—In Aus, 1906 the Maryland Elec.Ry., which had eed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was comet. with the Balt. & Annapolis Short Line, 
three forming the Maryland Elec. ore. See statement of that co. below. 
Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Sewer Co. in June 1907 (V. 85, 63), in Feb. 1911 
entered into a 15-year contract with Pennsylvania ater & Power Co. for 
pons wer heir y-t conjunction with United Railways Co. for operation of 
cars 


Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary 
land held that the of gy tax of 9% on gross earnings of lines within city 
limits was intend be in lieu of all other taxes, and that no further tax 
on the intangible pro y can be levied without express | lative author- 
ity. The eanemnainhe ee miles of turnpikes in annexed tricts are held 
to be taxable. V. 89, 44. 

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost 1% repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the g and unanimously held that company’s obli- 
gation with rr to the track area was to repair and not to re-pave. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘‘B” and “C”’ and Ist M. 
bonds and cons of indebtedness of Baltimore City Passenger Ry. 























STOCK AND BONDS— Date. Interest. Outstanding. Div. or Mat. 
Common, $24,000,000 (980). i $19,709,000 July '13,1% 
Pref, cum, $14, 000,000 Se 4 24, June 13 "207, 
Inc mtge, g, $14 1899 4gJ-D 13,976,000 194 


cum, tax free, Maryland; Payable at option of co. after March 1 1949. 
Tr Co Trustee c* ($1 (O00 Int. at Alex. Brown Sons, Baltimore. 
lst con mtge, 000 1899 4g¢M-S __ 28, 7 000 Mar 1 1949 


$38, 
); Danehaansel Tr Interest at Alex. Brown & ‘Sons, Baltimore. 


0, Baltimore, Trustee_c* 

Income fdg bonds ($100, $500! 1906 5 J-D $920.00 000 June 1 1936 
and $1, ), $3,920, _.c| Maryland Trust Co., nn 

Convertible and. collateral/ 1911 5 J-J 770.500 July 151914 
notes, $3,125,000 ($100,;Int. at Alex. 


ere 


Brown & Sons, Baltimore. 


$500) and $1,000) sisi ghana c | Safe we oF & Trust Co., Balt., Trustee. 
Car trusts, Series ‘‘A,’’ $350,-{ 1904 5 8 A-O 70,000 "See text 
000, gold COE) concusun Int. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Baltimore Traction—lst ($1,-{ 1889 5 M- 
000) mtge; Trustee Mercan 
tile Trust & Deposit Co__c 
ef tay? -- $1,000) 5s, g; 


1,500,000 Nov 1 1929 
Interest at National Mechanics’ Bank, 
Baltimore. 
1892 J-D 1,750,000 June 1 1942 


5 
MerTr&DepCo._c\Int. at National Mechanics’ Bank, Baltimore 
~ 1 ; Reberben R —/ 1892 5gJ-D F 000 June 1 1922 
st mtge, g ($1,000)___-_-- Int. at Alex. Brown & Sons, Baltimore 
afe Deposit & Trust Co., Balt., Trustee 


Ss 
Baltimore Catonsville & Elli-{ 1896 
cott’s Milis—l1st mortgage, 


$500,000, prin, g__._____- cs’ Bank, Baltimore 
Lake Roland Elevated—ist/ 1892 5¢M-S 1,000,000 ‘Sept 1 1942 
oor 000 , Rar. gold Interest at Alex. Brown & Sons, Baltimore. 
SES SE c*&r Baltimore Trust Co., Trustee. 
Central By he EER pecs seage 1892 M-N ‘700,000 May 1 1932 
, gold ($1,000)___{ Interest at National Mechanics’ Bank, Balt. 


Mercantile Tr. = Dep. Co. of Balt., Trustee. 
Ext and imp Ist mtge,{ 1897 5 600,000 Mar 1 1932 
$600 ,000, g ($1,000) .____{ Baltimore oy Co., Baltimore, Trustee 
Interest at Nat. Mechanics’ Bank, Balt. 

Bonds.—Of the $38,000,000 of Ist consolidated bonds, $28,277,000 have 
been issued ($2,368,000 being in treasur ury) ) and $9,723,000 (of which $673,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $673,000 first consol. bonds 
and $1,541,000 com. stock. They are red. at par and int. on 60 days’ notice 
and are conv. into com. stock at $25 per $50 share up to and incl. Jan. 2 
1914; the mut e eo ceases 5 days prior to date of redemption. See 
Lf 92, rictoalty $4 ond ak 46. ‘The Series ‘‘A’’ car trusts outstanding were 

000: they mature $35,000 per annum on Oct. 1 from 1905 to 

or. bash — ll bonds are listed on Balt. Stock Exchange and the 
lst consol. 4s and $14,000,000 income 4s are listed on Phila. oe, ar ows 

Stock .—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. gt stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, 1631; 97, p. 667. 

DIVIDENDS gran, Be RA of % of 1 % were paid in June 1899 and 2 Os 
in Dec. 1899, and 2% each six months after that to and including Dec. 190 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction Of \y of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. Spat! On June i 1911 ped ge 2% on both acome bonds 
and pref. stock; Dec.,2%. In1912, June, ,2%. I1n1913, June, 
2%. On com. ay div —1% %—paid May 1912: yd 1%%. In 1913, 
April, ap 1881). 1%, payments to be made quarterly hereafter. (See 


V. 96, 

RO .— Miles of rath 403. pee: cars, 1,855; gauge, 5ft.4%inch. Rails, 
70-lb. vr and 9-in. and 124 4-lb der. ‘Capacity of (4) Senarating sta- 
tions, 45,205 k.w.:; a of (5) sub-stations, 32,000 k 





REPORT for the year ending Dec. 31 1912 in V. 96, p. “1928. 
1912 1911. 1910. 1909. 
Car miles run________- 29,472,537 28,698,339 27,911,573 27,124,556 
Revenue passengers ___ . 172,233,341 161,467,727 154,928,785 145.601.990 
MS ack Cieeuee 69,344,828 64,643,636 60,789,807 57 ,030,556 
Gross earnings _______- $8,571,489 $8,025,758 $7,687,895 $7,209,984 
Operating expenses_... 3,868 ‘876 3,681,093 3.601.896 3 ,361,872 





Net earnings. ______- $4,702,613 $4,344,665 $4,085,999 $3,848,112 
Other income 5,515 2,640 2,490 2,490 





Total income 





Pees. ..------ $4,708,128 $4,347,305 $4,088,489 $3,850,602 
Fixed charges and taxes. $3,004,415 $2,919,686 $2,861,635 $2,734,188 
Extraordinary expend... = --..-- 450,944 864,049 4a1,013.413 
Depreciation. ___..---- bene: \sakeilersten? "> Seminal 00207 gear ae 
Exting. disc. on securs- - Ra A i SR 5 RE a PREP 
Income bond interest_ - - 60,000 ARI eee ie a SRR Ra haath 
Preferred dividends. - ~~ 

Total deductions. ....- $4,031,045 $3,930,630 $3,725,684 $3,747 Sot 
Balance surplus______- 08 $416,675 $362,805 103 

a Eectedes $456. 693 brought over from 1906. 
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OFFICERS.—Pres., W 


A. House; V.-P. wi songe be Furst; atl fia 
and Gen. Mgr., ?% 


illiam 
A; Cross; Sec., attia® cting Treas 
Staub; Auditor, N. tubbs. = pf 92, p. 463, 1033, 1175, 1437. 1702: 
V. 93, p. 46, 165 i70. "1092. 1601, V. 94, p. 418, 1058, 1179, 1187; V. 95, 
p. 95, 1124; 'V. 96, p. 1090, 1158, 1993. 1; i, 1841; V. 97, p. 667. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the ae —— both 
as to ek peer and interest, and also owns all of the stock. v. 79, p. 
2643. Has 35 miles of single oo including a line 22 mile« icon ph ek 
Baltimore with the Maryland Steel Works at Sparrows’ Poini, and extend- 
ne © beyond Law J the shore of rk. Bay, where summer resorts have 


P BROOK AND BONDS— Date. Interest. Outstanding. 


Maturity. 
» $2,000,000 
First mtge. be $2, 000,000, in 1903 4% ¢ F-A 


2,000,000 Feb 1 1953 
$1 ) guaranteed, prin- Fidelity Trust Co., Baltimore, Trustee 
pal and interest... c*|Interest at Alex. Brown & Sons, Baltimore. 


REPORT pet aisha included in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore Halethorpe & Elkridge Ry. 
ORGANIZATION. a tye oO 

100, 000; outstanding, $10 Has made 

Co. of Baltimore, trustee. 20-year 5% oh prin. and int. ayable 

at ) 1 aacad a Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 


None out. Owns 2.964 miles of road, which is operated by ,United Rys. & 
Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
by interests friendly to the United Rys. & Elec. for the p - 
among oes. of anes that company to Bye sone the nb sf the jUnited 
& Elec. Co. for additional property, ane oon amend Lesislature ia 
1906 to adapt it to that purpose. InA 1906 was oben dated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired Range sites, terminals, 
&c., and is erecting buildings, construct extensions urchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an suneal 
rental, of of 6% upon the actual cost of the © prop perty. At maturity of the 
nds of The Maryland Elec. ys. the United obligates itself 
<5 Santen the pr Varo so leased cient to retire the bonds. 
See plan in fuil in 156. There is no guaranty endorsed on bonds. 
but the terms are such thot reatal will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 


STOCK AND BONDS— Date. Interest. etna O Matu 
DOGS, Bs eee Le iscchs canny. -cetunen ‘July’ ~~ 1% 
First mtge, $8,000, wot sold} 1906 5gA-O $700'000 1931 

$1,000), sinking fu d__c*} Mercantile & Dep. Co., Balt Teathen. 
Baltimore & prom beg first 1906 58 F-A 1,000,000 Aug 1 1946 





at a sum suffi 


mortgage, $1,000,000 Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore. 
Bonds .—A sinking fund of 1% % on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
date ba te, 90 da ag 6 ow payable at office of Alex. Brown & 


Sons 818, 
iat dividend 01% %) was paid in Jan. 1907 and 2% was 


Dividends v -Firee 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since to May 1913. 

ROAD .—Operates 25.3 anes of wey from Cliffords to Annapolis, which 
has been converted to elec a. An extension known as the St. Paul St. 
Boul. line was completed in 1907; it is leased to Union Rys. & Elec. Co. 

OFFICERS.—Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec.: 
Austin —-A oe! Treas note May; Gen. Mgr., T. C. Cherry.—V. 85, 
p. 1577; V. 86, p. 337, 1159; . 88, p. 686. 


—_  — 





— 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CoO. 


ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
and Penobscot gs 7 Power Co. On Feb. 1 1907 purchased the Bangor 
& Northern RR. 333. Owns the entire capital stock of the 
Bangor Power Co. ok. thas entire — stock, with the exception of one 
share, of the Bar ‘Harbor & Union River Power Co. ., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor and Brewer and the lines connecting Bangor 
with Hampton, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, ee and O Orrington, 
with the exception of the municipal lighting in or, and furnishes the 
water supply to Veazie, Old Town, Stillvraer ilford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business in Ellsworth 
an on Mt. Desert Island. Also furnishes the water supply to Ellsworth 
an rono. 
Franchises.—Franchise for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 








STOCK AND BONDS— Date. Interest. Qutstandi Maturity. 
on, dt Dae 2 ee ee ee 2 ee 2 -——— ee ee 
Pref $1,500,000 7% eum($100) ---- 7 QJ 1'500'000 Oct. 18, 134 
Ist cons M. , $2,000,000, i005 Sg iy 2,000,000 April i 1k 1935 


($500 00) Bf ES Tt c* | Guaranty Co., ‘New ork, 
Public work 0s 1st isi; gold.) 1 1899 5g A-O 600,000 April at 1929 
Bs . at Old ‘ighoner Trust Co., Boston, Trus 
Harbor Or n we tye 3 M-S 


283,000 Sept 1 1935 
= -* at & ref, $2,000. c* {Commercial Trust Co. Phila. et egy 
ty & ] Lo 


$2,500. 
Orono Water Co, first mort- 1908 4% j-J °*80, 600 ‘July 1 +925 
Int. at Portland (Me.) Nat. Bank and Union 


afe Dep.& Tr. Co.,Portland, Me., Trus. 


Bonds .—The first consol. bonds are subject to call on 60 days’ notice at 
le & int. on any int. date. Int. at office of trustee, N. Y., or ag “a 
a7 & Bkg. Co., Bangor. See particulars, bonds, property, &c., V. 
87, 1009. The ‘Public Works Co. bonds are not subject to to call: V. 
80, 9456. $934,000 Bar Harbor & Union River Power Co. bonds have 
oly issued, of < Which $629,000 are 4 under Bangor Ry. & Elec. 
ist cons. M. 16,000 are owned by that co. and $283,000 in hands of 
ublic. "eb bd is ane: of B. H.&U.R.P.Co. Of the remainder, $100,- 
are reserved to retire Bar Harbor Elec. Lt. bonds and $966 ,000 for exten- 
sions, &c., at 85% of cost ofsame. They are guar., p. &i., by ‘Bangor Ry. & 
Elec. Co. and are subject to call at 107% and int. on any ns date on 60 
days’ notice. Int. at Merrill Tr. Co or; also in and Phila. 
Trustee of Bar Harbor Elec. Lt. Co. bonds is Union sere Dg as & Tr. Co. 
Portland, Me. Of Bangor Power Co. Ist M. bonds Series A (ali 
out) bear int. at 4% to Sept. 1 1916; 4K%% to Sept. ii “1931 and ohn there- 
af to maturity Series B, $1,750, azth. eal we 1 od Seri out- 
oO. an 


gage, gold, not subject to 


ter 
standing, $30,000 in treas. of Bangor 


served for iene bett’ts, &c., at 85% ype cost  p- same. Subj. to _ at 105 


and int. on any int. date on 60 days’ notice. No sink. fund. Both series 
guar. p. & i. by Bangor Ry. & Elec. Co. 


per annum Pe ” the old stock (all of one class) from 


Dividends .—5% 
Oct. 1 1905 to Oct. F909. when 1 uar.) was paid, which rate was con- 
tinued to Oct. 1910. In 1911, 7 (que ott fl = was increased and new 


ref. stock was created, on which | % ons fr 
pr whe ge Oct. 1913. % has been paid quar. from Jan. 1912 
BARREN GS —For years ending Dec. 31. Pass. carried | ~ 12, 6, ey 645. 


ear— Gross. Net(afterTazes). Inte ur 
Lo ee a eae ,027 $389, 158 ore 658 $189.52" 527 


585 162,665 
ROAD .—Operates 63.4 miles ss track = o or and Brewer, Me., and 
from Bangor to ey to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-lb and T standard gauge. 48 pass. and 26 freight 








cs core, 1 7 3 tt and 1 sprinkler. Power stations have total capacity 


Pridgen —Pres., John R. Graham; V.-P., bbe a Silliman Jr.; Clerk 
& Treas., ag Corning. Under man & Co.— 


emen . W. Clark 
V. 84, D. 338; V. 87 p.l ; V. 89, p. 777; V. 92, ~d o1374: V. 93, p. 468,1724 
ll 


BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—In . in Mass. on Nov. 12 1912 and owns a con 
trolling interest in the Barr Montpelier. are & Power Co. Also owns 
all the stock of the Consolidated of Muti TR a wong Power & Ltg. Co., 
Coery Deere ree Elec. Co. and M Falls Elec. Lt. & P. Co. On 


Co. for 99 yones from oa 1 1913. 

In Aug. 1913 — ~ olders authorized an increase in preferred stock 
from $1,100,000 to $1,310,000. The new stock is to be issued in the 
discretion of the directors. | V. 97, p. 668. 


FL tg A. doo (8100) Date. 





000 ($106 Interest. een tandi Maturity. 
Pref $1. 310. 000 ($100 = a ie, . Spicy 1,100,000 seogee ee text 
Barre & M ac ist Meg/{1897 52gM-N 100,000 Nov 1 1917 
dh fale 000 (: ) er ), not Int. at American Tr. Co., Boston, 
subject tO Cali...-...... c* 
Ocnsclidated Léepting O0.... ..«.. 5 J-J 700,000 Jan 1 1926 
Vermont Power & Ltg Co__.. -... 5 M-S 400,000 Mar 1 1927 
Corry-Deavitt-Frost El Co... -..- 6 M-S 115,000 Mar 1 1930 


Bonds .—The above bonds of light and power companies are guaranteed 

by the Montp. & Barre Lt. & Power Co. 
Dividends.—A div. of $2 50 was paid on the pref. stock Apr 1913, 
the 5 moe from date of organization on Nov. 12 1912" to pa 12 


covering 

1913; gh. a OF spake 15. 

ae Nov. Ze 1912 to June 30 1913, revenues, $63,738; 
net, #355, $45: deductions, JF) wend 253. 

—The Barre & dy eli & Power Co. owns 10.5 - 
on eek | between Barre & Montpelier. 58-Ib. T rail. Sense 4 * ft. B. ten 
OFFICERS .—Ch. of Bd. of Directors, C. H. Tenney; Pr ren- 
ney; V.-P., D. Edgar Manson; Gen. Mer., H. T. Sands; Olerk, we P.W 

Treas., E. A. Bradley; Asst. Treas. and Aud., . Gidney —Vv. 5. 
Dp. 1331; V. 97, p. 668. 





BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 


ORGANIZATION, &c a in Louisiana; does entire electric 
railway, electric-lighting, oie" gas business in Baton Rouge. Rail- 
| war franchise expires 1 me Bg 1942, 5. electriolichtine and power 1988. 


tide at gg AND R ngbnt Date. Interest. Outstanding. Maturity. 


Comm bey ($1 Dlééed suk  eapgirens ee. nadenopegen 

Pref, f, $250 39005 ARERR SS J-D 200,000 : ne. i? 134 

Ist mortgage, $750,000, gold) 1909 5 F-A 415,000 F § 
el, d $1, 000) ala c* {| Int. at Old Colony Trust Co., Ba. es 

k.—Div. on pref. is cumulative after —_ Pita Redeamable at 110. 

BE 5 ony .—$10,000 bonds are in treasury 0 pany remaining bonds 

y be issued at not to exceed 80% of cost MY addit ons and improvements. 

May be called, in whole or in , at 105 and _ onanyint.day. Sinking 

fund of 1% per annum of bon out begins Feb. 1 1914. 
Dividends.—On pref., 3% s.-ann. from Dec. 1911 to sand incl. June 1913. 


EARNINGS .—For 12 mos. en June 30 1913, gaa aS a. 
taxes, $59,065; interest, $20,776; sink. fd., $1, 799: 
In 1912, gross, $134,811; net after taxes, $53,260; int., $20,758; ‘tae OD: . 





ROAD.—Operates 3.9 miles of track in form of a singie belt through 
Baton Rouge; 13 cars; standard gauge. 


OFFICERS .—Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux and Guy 
L. Weymouth; ay Alvah K- K. Todd; Treas., Henry B. Sawyer; Gen. Megrs., 


Stone & Webster Mgt. Ass'n; Mer., T. C. Keeling. —V. 84, p. 506; V. 88, 
p. 881; V. 89, p. 72 


—_—_ — 





BEATRICE, NEB. 
BEATRICE ELECTRIC CO. 


ORGANIZATION .—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 


operation any longer in Beatrice. The 1 trice E lectric Co. now does only 
an electric-lighting business. 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC Co. 


ORGANIZATION aoe . in Maine in Dec. 1911 and owns the stocks 
and bonds of pe Beaumont Electric Light & Power Co., Port Arthur Light 
& Power an Ly Port Arthur Ice & Refrigerating Co., which do the entire 
electric-l and power business in Beaumont and Port Arthur and the 
ice-man g and refrigerating business in the latter city, and also of 
the J eee County Traction Co., which is constructing an interurban 
electric railway between Beaumont and Port Arthur ur, a Er. of 20 miles. 
Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The rail- 
wato OOD be agente | on on pro er Beg ty: In June 1913 purchased the 

stock and $600, bonds of the Beaumont Trac- 
tion Co., with a view to Pe ting that road in connection with the Jeffer- 
son County Trac. p. 1629. 
STOCKS AND lll Date. Interest. Caneot 
Ce. eee CR nn” habe ennee 
iain ihn ini 6% J-J i 400. ‘000 See 
lst BS cites collateral trust/ 1912 5 M-N 800,000 Nov 1 1942 
neil hep SB ah SR c*&r _|\Int. at State St. Tr. Co., ‘Boston, trustee 
onan Bg notes $500, 600 gold 1913 6¢J-J 500, 900 July 1 1916 
Soh hig CEB. *\Int. at State St. Tr. Co., Boston, trustee. 
Se Teen lst $600.000 a ee 5 600,000 1943 


“Mock .—Pref. stock is callable at 110. $50,000 in treasury (in addition 
to amount shown above 

Dividends .—6% is being paid on the preferred stock. 

Bonds .—Authorized amount of bonds not limited. $400,000 in treasury 
in addition to amount outstanding as above. Additional ——— may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c. er certain 
hehe ia Callable as a whole (or ‘in part for sk. fd. ) at wos 5 ana int, 

ink. fd. 1% YR Ae of bonds out, begin. Nov. 11917. Coup. bonds in de- 
a of $1 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745. The 3-year coup. notes are red. at 100 & int. on 30 days’ nctice. 


dake .—For 12 mos. ending April 30 1913 (incl. Beaumont Traction 

Co.), gross, $461,352; net, after taxes, $165,432. 

Property and Planis.—The electric light and power generating on serv- 
“a Beaumont and Port Arthur have a present combined capacity of 4,400 
h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons pf ice per day; 
seek railway in Beaumont operates 12 miles of track with 20 closed and 
. om cars and power station of abcut 800 h. p. The 20-mile electric rail- 


y between Beaumont & Port Arthur is expected to be in ioperation in 
the veal of 1913. 


OFFICERS .—Pres., Marmat - Bt. -ypaae 6 Lr -P., Guz > L. Weymouth; 





Maturity. 


Sec., ‘ M. Clark: Treas.., H. . Mgrs tone & ‘ebster 
Met go raf 93, P- 1791; v" ay 1766: a 95, Dp. “1910, 1745; V. 96, 
Pp. air 1629; V .97,pD 49. 


_—_ — 


BENTON HARBOR, MICH. 
BENTON HARBORSST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Mi an in Jan. 1906 and is a con- 





solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 

STOCK AND BONDS. Date. Interest. Out. onan Maturity. 
ON i i sie ieee)... . sli miniene RD: op cebite dimen: 
Preferred, $400,0 cus emeiin 6 F-A 400, 000 See text 
Refund mtge 22 3 500. goldf 1909 52g M-N 400,000 June 1935 

($500 and $1 000) eS rae c| Interest at Distambte Tr. Co., uisv.,trust. 
lst cons M, $1 1,000. 000, ae 1906 528 M-N 840, 000 aaa i 1935 

($500 a and $1,000)__.---- cllas. a6 Colmmbin Tr. Co., . trustee 
BH&SJEl Ry &ListM,/ 1900 5g¢M-S 160, 000 Sept 1 1920 

$200,000, gold ($1 000)... Int. at Am. err. & Sav. Bank, Chic. , trustee. 
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Bonds .— Of the $1,000,000 1st cons. bonds, $160,000 are reserved to re- 
tre peas liens. They are subject to call on any interest day a at 105. The bds. 
e old company after 1910 have a sinking vee o 


per annum, 
on bonds cannot be called. See V.71, p. 1268; V 


f $10,000 
72, p. 982. Of the ref. 
bonds, $1,000,000 are reserved moe pe or liens. 
Dividends .—Pref. divs. at rate of 6% per annum are being paid. 

EARNINGS.—For cal. year 1912, gross, $363,988; net, $135,431. 
ROAD .—Operates 164 miles of track in St. Joseph and Benton Harbor, 
' with extensions of 2444 miles through Eau et to Dowagiac and 10 miles 

to ies Fag Lake, making a total of 51 miles. Is building an extension of 
2 368 aa iles from Coloma to Watervleit, of which 2 miles is completed. 

70 and 73-lb girder and T rails. 25 passenger and 13 other cars. 

weg ct sa -—Pres., C. Minary, Benton Harbor, Mich.; V.-P., Hen- 


K. 
png C hambers, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. ‘Mer. ** 
H Mason, Benton Harbor.—V. 82, p. 333. 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .—Incorporated Feb. 19 1887. 





STOCK AND — Date. Interest. Outstanding. Maturity 
Stock ($50) $100,000___.._._ ___- -O ,000 Oct,’12, 3 4, 
ist mort Nore 000 ($1.000)( 1900 4¢J-D 150,000 June 1 1348 | Sa 

gota on o sf but can be; Interest Fy Portland Trask Co., Portland, 
lis i in ia Me., trustee. 

GARNET IN GS.—For fiscal years ending June 30: ae 

Year— Gross Net Int., &c. Dividends. Surplus. 
DE EWE sets hind wdia $72,585 $23, 360 $7,745 : $5,000 $11,115 
OT scien echiee uh enin d 68,381 19,277 6,759 


5 7 
ROAD. ee 8 miles of track between Saco, Biddeford and ‘Old 


Orchard 
OFFICE RS.—President, H. et Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70. Dp. 1048; V . 13. p. 494. 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts o Legislature, and are perpetual pe genera ng exclusive. 





STOCK AND BONDS— Date. Interest. tanding. Maturity. 
Stock, $1,150,000 ($100)...-.. ---- - sors. 995 Aug.’'13,2% 
n Co mtge 25,000 "1913-1917 
$900,000, $1,000__-._c* ($5,000 due yearly) 
(See text) ‘emterest at Met-} 1893 5¢J-J 50,000 1918-1922 
ka are Trust Co, N Y, ($10. 000 d ae y'ly Sep 1) 
Trus —e Ay ee 1 ae 
B wey & Un lst M ($250,-( 1895 5gJ-D 
di pd. principa andi Interest at a crenciedan est, Ry ew Yoor 
inter I ince: ainacdithcbine es inghamton Trust Co., Trus 
Bin ty 1st consol mtge, $2,-/ 1901 5g M-N 1,290,000 How 1 1931 
500,000 gold ($1, )__c* sa . Fidelity Trust Go., Buffalo, Trustee, 


eaboard National Bank, New York. 
Bonds .—Of the bonds of 1893, $75, 000 mature in installments as indicated 
in the table and the remainder ‘Sept. 1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reserved to pe underlying bonds and t e re- 


mainder for uisitions, extens., &c., hg ag a eg a They are 
sub. to call at 110 & int. | See V. 73, p. 31a: ¥ - 78, D . 701; V. 88, p. 748. 

Dividends io 2% ew) {4 Jan. 31 1902; 2% M 3 1903; 2% "heel 11 
1904 and 2% Tay A scrip dividend of 3 20% was paid April 18 
1905. In 1906 dy. in 1907, 2%. In 1908, 242%. In 1909, Sens. 
2 ge In 1910 ept., 24%%. In 1911, Sept., 3%. In 1912, 4%. 

1 Feb., + 2%: Aus. 2%. 

ROAD —— miles of track. Connects Binghamton with 
conan. f ooper, Entinote. Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 
ie >. T and girder rail; 75 motor cars and 27 trail cars. 








GS.—For year ending Dec. 3] 
194 ops: int. & taxes, $116,119; s 
1; net, i/4: 728; int. & taxes, $1 
OFFICERS .—Pres., ; T.R 
H. C. Hardie. 
. 770; V. or p. 275; V 
. 95, p. 360. 


oor 
BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co. (see under ‘‘New Orleans”), which 
owns 88.83% of the common and 79.16% of the preferred stock. 
ORGANIZATION .—Consolidation on Supe 13 1901 of the Birmingham 
Gas Co., the Vanecmneten Electric Light Co. and the Birmingham Ry 
Light & ‘Power Co. Owns and operates the greater part of the street rail: 
pe # gas and electric-light and power business of B ham and all the 
rincipal near-by cities and towns. Franchises covering gas, electric-light 
ower business and street railway lines are, with some unimportant ex- 
saab , stated to be perpetual. Owns and operates a steam-heating plant 


ham 
== Birmingham 1912 jocveteed its authorized com. stock from $3,500,000 to 


1912, oss, $425,028; net, 

lus, $ 09. In 1911, gross, $386, 

112 363; surplus, $62. 365. 

ogers; V.-P - Geo. | W. . Dunn; Sec., oe S- 
ree. Bingh 

. 03, D. 665, ari90, 1785: 


Ne 
Qo 


Rog a Treas 
748: V . 90, 


» em 2 
V.94,pD oe 508: 
349, 1117; 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common ($100). $3,900,000... ---- - 3, oe oo yune, 13,3 
Pref ($100) ,$3,900,000 6% ¢ ‘i 3, June’13 3% 

& El lst M g 1894 5¢g z J- J - 
Soon Central boli: Co., 


‘909,000 ¥." Birmin 19 


Not synsect f to call. & Sav. a Ye ham 

1904. 434 g A-O 8,720,000 April 1 "O84 
‘gold $1,006 */ Int. at Commercial-Germania Tr. & Sav.Bk., 
New Orl., Trus., orat N.Y. Tr.Co., N ‘Y: 

Ref & exten M $25,000,000/ 1907 628M-N 3,449,000 ant i 1957 
($1. ,000) gold sink. fund_c*{Interest at Sold Colony Trust Co. , Boston. 


t subject to call. Trustee, and N. Y. "§00:000. somPeny: 
2,500 ,000 nels "6 g J-J 915 
Bank Trustee. 


R 
1,250,000 ($1,000) 


Debenture notes, $2 
{$1,000 OP PRE EPH. ers’ Trust Co Mg 

ds .—Of the new $25, ,000 bonds, $9,629, 000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first lien on same, and re- 
maining $10,722,000 for 80% of cost of additions if net earnings are 1% 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been ex ended for maintenance within previous 
12 mont The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of “ of 1% of bonds out commences 
Sept. 11918. Bonds purchased to be held alive and int. thereon re-invested. 
For details of bonds, property, &c., see V. 87, p. 1603. Of the gen. M. of 
1904, no more bonds can be issued. § inking fund of (; of 1% of bonds out 
begins Aug. 1 1924. ‘The bonds are sub. to call at 105 & int. on any int. 
day on 60 days’ notice. For Ist 5s of 1894 $12. 500 per ann. is pay. into 
a sink. fd. $341,000 have been canceled. The 6% ebenture gold notes 
are red. at 183 and int. on any int. date. Not more than $3,744,000 Ref. 
.. —" Mtge. bonds shall be outstanding during life of these notes. ; 


63. 
O7 Pideuds .—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has a _ 8.-a. aoe then, to ae incl. June 1913; on com. stock in 1903, 


3 , 4%; in 1905, 4%; in 190 a 5%; in 1907 a nd 1908, none; in 
1980, 29 2%: = 1910, 5%; in 1911, 7%; in 1912, 8%; in 1913, June, 3%. 
REPORT .—For calendar years: 
Gross Net after Interest and 
Year— Earns. azes. Sinking Fund. Surplus. 
Sa = $3,005,888 $1,213,772 $597 385 $616,387 
tL chntednwade sane 2,819, 1,120,720 554,809 565,911 
i i oe ws een oh fl 2,681,960 1,120,862 547 ,570 573,292 
i kk 2,286, 8,625 535,310 343 315 


69 
Passengers carried in 1912, 46,000,782, against 44,272 042 in 1911. 
ROAD .—Operates 138.1 m. of track in cities of Birmingham, Bessemer, 


and in Jefferson County. Standard gauge. All but 26 es 70 to 100-lb.. 
ton idee rails. Owns 224 a 50 freight and 37 misc. ,core. Tote, 311. 

wy es Eee and "Mer., _, F ones Pin) ge am; Geo 

hmn. Ex. Games. "Wane Orleans; yy s. Sloan; 


to FAY. reer. & Birmingham, and Geo. RN N. Y.: Sec., J. 
Ross; Treas. . 93, p. 104, 1724; V. 96, p. 61, "1020: 
1772, 1838; V. 97, p. 303°" 





TS 


BIRMINGHAM ENSLEY & BESSEMER RR. 

ORGANIZATION .—Incorp. in Alabama with power to own, lease and 
operate electric and general retiroads ot tion of mail 
express, freight and passengers, a 2 Gurren’ for oreo and 
power purposes. Operates ander 99. 99-year > Franch ter Bir- 
mingham, which SS the transportation of freight. me pn, = 
Bessemer under p franchise and, where there are no franchises 
Freight servi right of woe hen —. is Competed to Bessemer and Pratt City 

inaugura 


ervice wil Has ed for aoeton connections 

all the steam pa to Greater Birmingham 
cic AND area. Date. Interest. Outstanding. Maturity. 
I ee standing. ASOT A a0 


en) Ci Meee csshdtad aude abies ao oN" ids ins gh coco ibis 
Wg500 ‘and sit) ©. 9 %es) 1911 5 M-S 2,450,000 Mar 1 1941 
$500 any fe iit te mes Int at Equitable Trust Co., N. Y., Trustee 

.—Remaining $1,050,000 bonds may md tot exteneiens, bor 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date sherenther. 


ROAD .—O mgs 28 miles of track from the eastern limits of Greater 
Birmingham t Lake) through the centre of the city of Birmingham to 
Ensley. hemaininr 11 miles between Bessemer and Pratt City are expected 
to be completed and in gore by Ss by son. 1 AP ie 85-Ib. steel rails; standard 
gauge. as 25 P-A-Y- cars, be gy — 4 box 

8 steel gondola cars, 3 electric-motor > aes came &c.—V. 95, 
Dp. >. 749: V. 96, p. 1156, 1363; V . 97, Dp. 


_  — 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
or over 90% of the capitals , and in some cases the S petinte of We bonds, 
of the eengtebew comnnan. operatin is in the towns of Bloomsburg, Danville, 
Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375. 00 stock), 
at which the Danville & Bloomsburg St. Ry. was consol idated in May 

ah Ws, 92, p. 1498); Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Power Co.; Irondale Elec. Lt., Heat t & Power ys United Gas & 
Elon Co.; Stand ard Gas Co., and Standard Elec. Light C 





STOCK AND BONDS— Date. Interest. Ouistandi . Maturity 
I ag { piel lation 
eI I 506 pais eG nt 
Collat trust mtge, ,900 yb 1 1939 





$850 ,000 1909 5¢ 621 

$100, $500 and $1 000). Int. at Gemacaweatth. Tr. Co., Harrisb 
Col & Mont Ist M. $375,000, 1901 5¢eJ-J 375,000 Jan 1 
g ($500 & $1,000)____c&r/Int. at Commonwealth Tr. Co., Harrisb. 
Danv & Bloomsb St t Ry bds.. _.-.. 157,500 
Berwick Elec Light Co bonds. _...  ._____. (Be ARAE ie Saige 

Bonds —Coll. trust bonds are subject to call after 5 years in whole or in 
part at 105 and interest. 


EARNINGS.—For A ear ending Oct. 31 A313. gross, $235,188; net, after 
taxes, $90,293; int., $63,767; surplus, $26,52 


ROAD .—Operates between Danville, i Catawissa and Ber- 
wick. Standard gauge. ee operations July 1909. 


. hy) ® 
1931 
rr. 


OFFICERS fe oe E. ® te nsler, Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Du eisen, all of Bloomsburg .— . 89, p. 410; 
V. 92, p. 1498; V. be p. "O83, 1056. 


_ — 





BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road. 
Receivership.—As a result of a head-on collision on July 7 1912, ~ which 
four persons were and 60 or more injured, and an order of the State 
RR. Commission requiring heavy outlays for improvements, e Wells 
County Circuit Court on July 24 1912 pre the Union Sav. & Tr. Co. 

of Bluffton as receiver. The co. admit itsinsolvency. V.95, p. 297. 

ORGANIZATION .—Organized in 1905 in ay 
way. Leases the Bluffton Geneva & Celina Traction Co. 
STOCK AND Bay) tay Date. Interest. Outstanding. Maturity. 
SSO, Dee (CRE acne nuke. ceceres j§ GMD adesecceee 
First mtge, $850, 000 ($1, a} 1907 52 J-J 720, 000 Jan 1 1937 
at no | : i 3 not red__c&r{ Int. at Marion Trust Co., Indianapolis, Trus. 
0,000 are reserved for future betterments under certain re- 


Private right of 


ene 


ROAD. a 51 miles of track (including 19 miles from Bluffton to 
ener, | between Marion, where connection is made with Union 
Trac. Co. of ind’. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting thane with Ft. Wayne & osthers Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. T rail. 

Ww 


OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. 
the ws Treas., W.A. "Kunkel: Acting ‘Gen. Mer., L. C. Daven 
. Clark; Supt., C. W. Clark; all of Bluffton.—V. 95, p. 297. 


a Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &C.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road pre 
track between BI n and Geneve through Vera "tan and Linn Grove. 
ey A.C, ~ Vinaeee V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
. A. Kunkel. 


BOISE CITY, IDAHO. 
IDAHO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .— Inco i Maine in 1912 with $20,000,000 com. 
and $10,000,000 6% cum. pr . 
Boise & Interur an Ry. Co 

Boise RR., Dewey Elec. Lt. & Pow. Co., Ltd. 
Boise Valley Ry Swan Falls Power Co. 

Also owns the following securities of the ye" et oe aa. & Pow. Co.; 
$718,000 Ist & ref. 5s, $854,000 consol. Ist & (secured by 

500.000 cons. 1st & ref. 6s), $250,000: pref. stock, $2: 148.4 400, and com- 
mon stock, $6,415,100. 

Plan o Readjustment and Merger .—Interest due April 1 1913 on Idaho- 
Oregon Ist & ~~. 5s hav been defaulted, a bondholders’ committee was 
formed and a pen of re-adjustment drawn up as shown in V. 96, p. 1091. 
This plan has been changed somewhat and under the Seneated lan (dated 
May 1 1913) the Idaho ony. , Light & Power ne will ase al properties 
rights and franchises e Idaho-Oregon L. O., satect to liens of 
underlying bonds ag aggregating $ $534 ‘aad and Sd. fe purchase will cancel 
the bonds and notes held by the rail way co. (see above). The Idaho Ry. & 
Light Co. will then create a 2d mtge. cove ng - Boy arty he by it “and 
by the Idaho-Oregon Co. to secure an issue of % conv. bonds 

($3, 212,000 to be Series ‘‘A’’ and $1,448, 600" pare By. Series ‘“‘A”’ 
ds will be conv. after 5 years into 0 Idaho Ry., L. & P. Ist & ref. 5s 
Cohich are to bear 2% int. the first 3% the second, 4% the third and 
5% bi thereafter), in amounts not less than ‘an $500,000 000 whenever te net income 
the co. for two consecutive years shall be double the int. upon all the Ist 

& ref. bonds out, incl. bonds to be converted. The $534,000 under! 





; Sec., 
rt; Aud., 
J. 








bonds are to remain Catetenceng one and the committee advances to de ting 
bondholders the int. due April 1 1913. See V. 96, p. 1091, 1632. 
BONDS— Date. Interest. Outstanding. Maturity. 
Idaho Ry., Lt. & Pow. Co.— if v 
First and refunding mtge.... -_.- 5% FP RG gS 
5% ine bds (conv into” Ist & 
ref bonds at end of 5 years). -.-. -- -.-.- DI” eo 
Boise & Int Ist M $5, ,000\_ 1896 5g¢A-O 1,068 ,000 1936 
g($1,000)s f&sub to call.c&r{Int. at Colonial Trust Co., Pitts 
Bo se RR Ltd first mortgage| 1906 3 Dec 1 1936 
DM ss, ss sniaisnie Gelb Mi Nidan Int. at Germantown Tr. Co. ., Phila., 
Idaho-Oregon Lt. & P. Co.— 
First and refunding mortgage. --.-.- 6% DA ie 
First and refunding meee. sitll 5% : SN 
Consol first and ref mtge._.. --_-.- 6% 0 
Boise-Payette Riv El | p “nize. 1901 6% 483 ,000 1921 
Capital El Lt M & Gas mtge_ ___- 6% ales st 
Inter-State Lt & Pow mtge... 1907 5% 35,000 1927 


PROPERTY .-~—Railways comprise 72.31 miles of track (incl. om, 
from Boise to Caldwell, Boise to and 
5-span Gite peur tains 


17 miles in Boise) extending 


from Nampa to Caldwell. Also owns a 550-ft. 
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River and a a teniiin Preeden magn and city passenger terminal and office buildin 
in Boise. Hydro-electric plant on oy bee River about 27 miles southwest o 
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BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.—(See Map on page 17.) 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The com rapeny also, in addition to regular street 
railway taxes, has to ney, 78 % of 1% of gross “‘ea of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its , however, is understood to ‘Gant it exemption from 
reduction of fares, and also other immunities.”’ Massachusetts RR. 
Commission, Va 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 


rail’’ system; surface lines by trolley. Six miles of elevated dy ened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. ivision. 
Extensions.—An a + of the elevated road to Forest mine? was put in 


operation Nov. 22 1909; 89, 
bonds were issued to A for t 
debt, &c. See V. 80, p. 1423. 
Cambridge elevated extension, 


. 1410. In pad 1905 $7,500, new 
extension and for payment of floating 
On June 1 1912 put in operation the Fast 


extending from E. eee 
through the West End of Boston, to North Station. Vv. 94, p 1565. 

On April 29 1903 leased from the Old Colony Street Ry ee merged in 
the Bay State om Ry.) all that company’s tracks in the cityeof Boston, 
amounting to 23.753 miles. The lease is _ ry ears and provides that 

des paying taxes the Elevated Co. will % of replacement value 
(appraisal * $353,979, less the rental o He. short pieces of track 
appraised at $13, 866) of the propeny seased as of date Feb. 16 1903, and 
4 » on < ty cost of all additions and betterments. 

L End and — and Tunnels.—The West End Street Ry. 
is leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See under West End Street R 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the poss Elevated Ry. until June 10 1922 for a rental of *% of 1% 
of iS f all lines nine l or operated. The company also col- 
lects a toll of 1c. per perso hich goes to the city; but under the general 
extension of contracts made’ Pn 191 ‘va this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3, 

On June 28 1902 Washington Street Subway bill became alaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4%% of total = of — 

ben on, which up to Mar. 31 1913 was $7,651,168 net. V. 














tion = ae ¥ aig o-.- 1902 election. V.7 5,D BS P45 498, 
iste Vv. ap. 2 The Washington Street Seanad began 
Operation Re 3 #? 1477. In 1907 an Act was passed 
m plans 0 in and arastetine Boston Transit Commission to 


perro ery a  eabway to be 
repealed in 1911. 

Subways in Cambridge.—In June 1906 a measure was passed by the Massa- 
chusetts Legislature,and becamealaw, which permits the Boston Elev. to 
construct two subwa “f in Cambridge, ‘and to issue stock or bonds to meet 
the cost. At the end of 20 years the city 0 of Cambrid e | is to have the right 
to purchase these subways by pa ir cost plus 7% interest, less d vi- 
dends. V.83,p.93. Seeremar BS ereke these subways in company’s 
report for 1906, as given in V. 84, Bs 155. ork on subways was begun 
A 12 1909. The company in 1908 filed with the Mass. RR. Comm. 

re iminary estimates of the cost, sho an aggregate of $10,639,278. See 
. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after oe iration of old contracts to be as follows: Tremont St. Subway 

see under West End), 4%% on net cost; East Boston tunnel (now expiring 

une 10 1922), 4%% on net cost (provision for tolls from passengers 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4%% on net cost. - Annual rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 4% % 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 4 \% % on net cost. The Act also provides that all contracts are to 
continue after J uly 1 1936 until terminated by a two-years’ notice by ~ 4 

party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V. 93, p. 1785. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Gaston, held that the company. is liable for damages from noise caused 
by the operation of trains p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discrimi- 
nate between union and non-union men. V. 95, p. 296. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 2 28 1908 = 86, 917, 1342) permitting the 
consolidation of Boston Elev End St. Ry. at the expiration of 
the present lease, on June 10 1 8%, cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting Bo oa but not “entitled to participate in any 
increase or issue of new stock, com. or pref.’’), to be issued, $ for $. for West 
End pref. and 7% cum. (or "8% if arbitrators so ay 2d pref. ay 
all voting powers without exception) for com. stock of est End. After 
the issue of the new pref. shares no other stock to be issued ‘prior or equal 
to such Ist pref. and 2d pref. stock without the consent of $uo-thivds of the 
holders of such s , respectively.’’ ‘The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be investedjasa special trust fund and to accum- 
ulate until Fons 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired than said fund shall be applied by the Elevated Ry. Co. to any 

mrposs for which stock and bonds can legally beissued. See terms of Act 
fn 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved ay ace the former on Aug. 24 1911 and the latter on Sept. 6 
—l i . Holders of West End com. and pref. stock may on 
or before June Po te or exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

soe hy, t. 5 1911, in a suit brought to test the constitutionality of the 

> kes. anne ‘Colt in U. 8. District Court sustained the demurrer of 


own as the Riverbank Subway, but this was 


vy 


the W ost End St. Ry. and dismissed the suit to prevent the merger. V. 95, 
Dp 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $23,950,000 ($100)__-. ---- F-A 23 950,000 Aug15'13,3% 
Debentures, gold_....-- c&r 1905 g M-N 8,500, ay 2 L 1935 

Old Colony Trust Co., Boston, Regist 

Debentures, gold__._..--- c&r A-O 4,800,000 Oct 1 | 1937 
Debentures, ESR c*&r* 1911 479 M-N 5,000,000 Nov 1 1941 
Debentures, gold__-__.-- c*¥&r* 1912 D 4,000,000 Dec 1 1942 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for a: So vag? and registered bonds of all 
issues are in denominations of $1,000, $5,0 $10,000 and $50,000. 

In Dec. 1908 the 1 peg £6. of PB lrosd Commission sanctioned 
$6 650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for ‘the reg yy - ps the 
East Cambridge and West End elevated lines. V. 87, obs 
1372. In Dec. 1912 increased its stock from $19,950, 000 = Han 9n6 0 
and offered stockholders the — to subscribe for new stock at $105 per 
share. V.95, p. 1272; V. 96, “p.6 Also issued $4,000,000 30-year bonds 
for construction, equipment, oe floating debt, &c. V. 95, p. 1272, 


Dividends .—First div., 24%, was paid Aug. 15 1898. In 1899, 5%%; 
in 1900, 4%%: in 1901, op %; in 1902 to 1912 inclusive, 6% yearly; in 
1913, Feb., 3%: A ug., 3% 

Latest Earnings .—For year ending June 30 1913, $16,808,908; net, $5,- 
673 ,327; other income, $159,419; charges & deprec’n, $5, 132, 124; dividends, 
$l, 197, 000; deficit, $496, 377. 


ANNUAL REPORT. aenere of Boston Elevated Ry. for year ending 
June 30 1912 in V. 95, p 





——————— 
— 


Year end. Year en 9 Mos. 
June 30 '12. June 50° ‘11. June t. 30 '09. 
Revenue miles run_-_-_-_. 54,790,173 54,647.196 296, foe l, 127 681 


39.2 
Revenue pass. carried__310, 310, 009 305 ‘098, 665 220,127, (890 281 ,008,471 
harm 














SS are 15,467,352 15,199,971 10,984,441 14,024,768 
Mais. ¥ Fontale, adv., &c. 436,695 435 ,994 261,182 331,044 
I i a 15,904,047 15,635,965 11,245,623 14,355,812 
Net earnings._.......- 4, ‘927 413 5,516,901 3,924,226 4,867,328 
Int. on deposits, &c___- 52.508 39,070 138 ,064 138, 
Int. from securs. owned. 69,460 Dee 
Int. charged to construc. 496 ,527 281,492 135,998 177,091 
Pode “hrs 5,545,908 5,861,643 4,198,288 5,182,460 
Int. on West End debt... 725,593 716,180 510,135 680,180 
Taxes, West End_____- 839 662,261 468 ,032 631,116 
Taxes, Boston Elevated 454,759 437 ,462 342,418 293 488 
Tax On earnings and U.S. 
corporation tax... _. 153,159 145,109 106,239 139,171 
Rental of subway-_-_.-_. 185,740 185,305 138 ,623 186,792 
Divs. on West End stock 1,387,710 1,358,848 967.808 1,290,410 
Div.onSomery. “eae 9,18 9.180 ; 9,180 
Rent. Old C. St. ane 56,040 59,0 36,278 46, 
Int. on Bos.El.funa debt 706.000 556,000 7,000 556,000 
Int. on unfunded debt- - I yc a ee 
Wash’ton St. tunnel rent 40,500 324,000 255,000 254 ,924 
East Boston tunnel rent 58,782 57,783 41,674 53,216 
Cambridge Connec. rent SN. oy) oe a oi 
RIS SE RECN IS a nS ue Sagat See aE aa eter 200 ,000 
Total deductions.... 4,840,539 4,511,182 ene vee 4,341,043 
ES aaa 05.368 1,350. 841,417 
Dividends--~_.......-. (6%)1,197, 000 (6) 1 197 ,000(4 %)897, 780 (6)802 ,503 
Balance for year__..- def.491,632 sur.153,461 sur.10,446 sur.38,914 
Road June 30 1912. 
Miles. Rik 
Main Ist track (13.399m.‘'L’’)240.313 | Owned a & West End........ 224 


Leases, tr'k ec. (35. bi8*L5* ot 867 


Total (incl. 35.018 “‘L’’)..507.091 
Total (incl. 35.018 m. “L")507.091 Electrically equipped_-.._ 500,000 
Weight of er rails is 70 to 100 lbs. Cars, 3,713; horses, 247; electric 
motors, 6,613; snow plows, 302; snow sleds, 621; misc. vehicles, 486. 

OFFICERS .—Pres., — a Bancroft; V. ay gg 4 “4 May poe 

and Mptihew . Brush; enry L. Wilso Hen one 

AN a "1279. 1410: We 90, ett 235, y 554: 81 
3, .o 228, 344, 406, , 666, 730, 795, 870, 
1185, 1565; V. 95, p. 296, 618, 1121, 


Main 2d track(13.179m.“‘L my an" 235 
Sidings, &c. (8.440 m. “‘L’’)._ 6 60.543 








1272, 1400, 1402, ey 96.5 


Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Railway.—A trolley road. 


ORGANIZATION .— Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other “a Elevated assumed possession Jan. 1 
1898. See terms in V. 65, 1223. Consolidation authorized with the 
Boston Elevated Ry. See coxthoulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4% 
of its net cost, stated ee as $5,786,000 in Sept. 1898, when the 
third and last section was "ory ed. Entire length is 12-3 miles, with a 
trackage of about 5 miles. ee V. 63, 065, 7; V. 67, p. 528. See 
Bost. Elev. for extension of contract an new construction. 

On April 6 1912 Mass. RR. Comm. approved the aod of $754,000 addi- 


tional 44% oo 9 + to to pes it in ae art the cost of im made by Boston 
Elevated. . is y: 1631, 1575, OBi3. 2 91, 718, 
655, 277; V. $6,549, 482. 109, 53; V . 85, p. 1578, 1520; V . 84, p. 1553, 


1369, n Reb: 805 


Pe the Mass. RR. C nted permission to issue $600,- 





0-year bonds and $220, 000. a. ad litional com. stock to repay the 
Seen et al ie r improvements. V. 95, p. 1609; V. 96, p. 489, 655. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock ($50) $12,730,150.  -.-- 7 A-O $12,730,150 Oct'13, 3M 
Preferred ($50) , ane: etiam 8 J-J 6,400, 000 July’13, 4 
old bon Ss susan: dastainss inn 1894. 4%e@M-S 2,000,000 Mar 4 
Gold yn Of 1896, $2,275,-| 1896 4g M-N 815 ‘000 May 1 1916 
Gold bonds of 1897 $3,700 -| 1897 4¢F-A 2,700,000 Feb 11917 
not mortgage._._. - 
Currency Rew ae ($1,000) a 1900 4F-A 4,743,000 Aug 1 1915 
amen c\ Interest at Old Cet Trust Co., Boston. 
a is ta cai : 1902 4F-A 5,709,000 Aug 1 1932 
($700, i hae i tac c&r 1908 ris. J-J 700,000 Jan 1 1923 
i c&r 19 4% J-J 


1 5 M-N 
.—With the exception of 1900 issue (noted above), interest on all 
issues is payable at American Trust Co., Boston. 


OFFICERS.—Pres., tog B. Russ —_ Treas., oe an 


V. 88, p. 102, 824, 946, 1003; V. 89, p , 1484, 1544; V. 90, p. 238, "1678: 
oe 655, 718, 791, 872, Pils, 1575, 1631; V 





V.91,p . 92, p. 660, 1437; 
V. 93 , 409, 528, 667; V. 94, p. 561, 1058, 1121; V. "05, p. 619, 
1474, Bio? V: 96, p. 489, 655. 


(2) Somerville Horse RR. , 


Owns 8.03 miles of track. Leased to West End Street ~~ & for mee 180 
yearly—6 % on $153,000 stock. Dividends are payable M. & Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. — 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. 
the Newton & Bos. St. md the Newton St. Ry. and the Lex. & Boston gé" 
Ry. have been merged). In 1902 purchased orumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. . 87, p. 346. 

Has acquired freight rights in several of the towns along its lines. 


STOCK.—Shares have no ee value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares erere) Re rata in the remaining assets. (See 
V.73.p. 1159, 1263.) In19041 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 

On May 22 1913 the stockholders authorized the cancellation of the 2 32, 387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
same, won Saves the option of taking cash or notes for their stock. 
V. 96, p. 148 





Date Interest. Outstanding. Maturity. 
CE et a: Beh © wegeasour oe | ena 
Preferred stock, $4 per sh, cum. __-~- Q-J 32,387 sh. sete +t 
Coupon notes $2.00 000. 000 1909 4J-D 1, 800 Dec 11 

Interest at Boston Safe Deposit & Trust oo 


($100, $500 and $1,000) - -- 
Notes § 000 9 years 

Notes — The 1909 notes are not specially secured, but are simple obliga- 
tions of the company, subject to call on any interest date on 60 days’ no- 
tice at 105 before Dec. 1 1914, thereafter at 102%. V.89, p. 1068. 


ROAD .—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. 
Westboro connection is made with the Worcester Consolidated. 


Dividends .—First of $1 on preferred paid April 1902; alee $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2 i, 
in 1907, $3. Jan. April and July i008 div passed. In Oct. 19 
resumed , and paid “75 cents. In 1909 , $3. In 1910 to 1912, Wn ee 
1913, Jan., $1; April, $1; July, $1. Arrears of divs. to Sept. 1 1913, $10. 


REPORT .—For year ending June 30 1912: Income, gross, $189,407; 
net, $129,596; divs., $129,548; surplus, $48. 











SEPT., 1913. | ELECTRIC RAILWAYS 19 































Manchester 


: f NASH 


| Lawndale 
Garden 








— 


NEW HAMPSHIRE. 


, MASSACHUS TS. of C. Club Hows 


TYNGBORO & 


ee eee NORTH ANDOVER 
CENTER 











‘ 
i?) 



















ant 
nee vv 

we* 
e 





; = 
/ x ~ AL BLlene 
Tame" Xe = 4 ; rb A) J / 


Fama) 
SH; HE: i“ vA 







South Billerica ¢ 





» 
“ 
“Ee Seer ae 

























Pi 
vA 
apights-< ar EXPLANATION 
aRuUNeTon | 7 8 ~/egeeem Boston & Northern and 
A Old Colony Street Rail- 
"4 way Companies’ Routes 
Pa 
Newtéa fase , : < ae of other Street 
, : ilways 
EV Sores y | 
Wellesley Hills Kee] 
P — 
ys 





y col a UP) Se 
HAM y 
SH CENTER 
OWER PLAIN 
MOUTH 
$0. HINGHAM 


. 


LAU, 
a 7 @ Evel 
- 3 - S it if eaView ] 
ORWOOD CENTER , f Park 
WINSLOWS _ 
- be <A age i Grove 
: : , MOUTHUOW nidGe HILL 


‘ ATHERLYY, PASSINIPP! 
NO. HANOVER 

e ieee gan 
sland Grove 
INGTO 

e.wHiTM 
Hanson 


| 
s , 
a } 
‘ 
: i 











LIBERTY PLAIN 



























—.WAL 




















Of 
_ 















WHith, m 


| ; SS : : ada ) a . ba widd© er Par 
F J , So.H a) de ows 
sr ME.BRIDGEWATER © ee Anau! 3 
MASSACHUSETTS Pasi A 
{RHODE ISLAND ~ , ahs eh Y 7 _ wy M 
ee 8 5° A L Ik ; 


a 8 
Uxbridge} _ Pembroke 














5 ° 
> a . a a 
f, a” a ek “ — —ASys z f . ° = te . 
; Ii Ze XA; “ \ \FG AJP we 
~ hi GO. oe" y) fe fA le - 
ee ee » —, ~~. —_—— ~ 


WA 
mK 


* 
POTTERSVILLE ?} 


Swansea j 
- Steep Brook 
— q i/4 : 
NEON 









; 
.*" 
* 
reno ba ee Boer” 









ry. 
} 3 
4/ t) 
tea? ol iijpe- [4 Fa ‘ Sf 
Say, ue p Sith, > 
if >To a Nd) Bae) “A : iSft ifs | 
=o N ee har oA 4 77 y ~/ Xi \:} ; Lid 3 Ye AGE WESTPO a : 
g* =r . RS, we sad LY Vi] X . . Yi, { i S } 
me } Se 17D itheead) NO. TIVERTON oth 
fp P Ye WL ui Ve ‘+ No.Ds 
| 7 cy =| gtport Factory 4 










Lincol Park 











BAY STATE 
STREET RAILWAY 
COMPANY 


(Massachusetts Electric Companies.) 


ene : —~ 


























20 ELECTRIC 


[VoL. XCVII. 


RAILWAYS 








Vag! yg | mega Sa one D. Claflin; V.-P., reas, GM, Cox. Treas., 


Al Ballantine: Asst. Tr V.87,D 
36, at, 812 as Fi is3a. ,?D. 1126; V 9p. 2 120, 3 , 1068, 1841: 
v. 53; V. 91, p. 37: V , OD 281; V. 95, ze 817; V ‘c's: " 1487; V. 97, 


Dp. io. 
(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Ho pkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. ie 87, Dp. 1420 the Newton St. Ry. (into which Waltham St. 
Ry. had been ed, and which had ad acquired ommonwealth Ave. St. Ry. 
see Wellesle 7 oston St. On Mis V. 89, Py fis. 778, and the Newton & Boston 

es, uty: 38. p. 993). nF 9 191 . Commission nted 
beet to absorb by consolidation the {oninaton & Boston St. y. and 
e o $525, me stock in exchange $ for $ for stock of absorbed compeny; 


1317. 
ra o Dac. 1911 Mass. RR. Comm. auth. the company to issue $1,483; 000 
ponds, of which $1,200,000 have beeen issued. See elow and 


refunding 

V. 93, p. 178 
On n Aug. 1 P1008 1 Mass. RR. Commission gave a decision sustaining New- 
ton St y.'s right to charge 6-cent fares and to argo one cent extra 
—— ond be ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
1909 Comm. granted the Middlesex & Boston the right for an ex- 
artinaséal period of one year) to charge one cent extra (beyond the regular 
B cents) for each transfer issued; in Aug. 1910 privilege was continued for 
ay swe year and in Aug. 1911 privilege was again extended and is still 

orce 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a $1,987, In 1912-13, 4 
First and ref M, $5,000 et — 4% g J-J 1,408, ‘000 Jan 1 1932 


gold ($1,000)........... . at Boston Safe Dep. & Tr. Co., trustee. 
Commonwealth Ave ist aie M808 g F-A 75,000 Feb 1 1916 
$75,000 ($500) gold____c*\Int. at Yosutias. Tr. Co., Boston, trustee. 
Lex & ae lst e500 900 4%¢8¢A-O 500,000 July 1 1920 
g (1,000), call able 105- _c* Interest at Beacon Trust Co., Boston, trustee 
Current liabilities June 30 1912............------ ‘ ,937 


Bonds .—Of the ist & ref. bonds, $75,000, are reserved to retire under- 
lying bonds and $3,517,000 are for ‘add’ ns, exten. and ag, ob Callable on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to uly 1 1921, incl., 
at 107% and int.; Jan. 1 1922 to —, 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl., at 102 and 4 V. 94, p. 351. 


EARNINGS .—For year en June 30 1913, , Froese $941,235; pe, after 
taxes, $243,269; charges, $163,343; divs. cap $79,480; surplus, $446. 


ROAD .— Owns 95.904 miles of track in Newton, Waltham, _ am 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting eg the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), 
Forms a link in a through line from Boston to Worcester. Also owns 32. 356 
— of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 

n Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars ad through to Lowell without change, and also 
to the Sullivan $ uare, Charlestown, station of the Boston Elev . Ry., with 
branches to Waltham and to Concerd. Total track owned, 128. 254 miles. 
ao ass. and 14 work cars; 26 snow plows a sweepers. 60 to 75-lb. T 

5-Ib. tn rails.—vV. 89, Dp. 778, 993; V. 93, p. P71, 1787; V. 94, p. 
30Y, 351, 1317; V. 97, p. 237. 





MASSACHUSET T. S ELECTRIC COMPANIES.—Street railways. 
(See Map on page 19.) 

ORGANIZATION .—Formed in May 1899. Is not an incorporated 

company, but a voluntary association speaeees be a board of fifteen trus- 

tees, who hold the title to its assets. Messrs. E. Rellins Morse & Bro. and 
Tu =. Anthony & Co. of Boston, who promoted the combination, in J ae 
1899, in offering some cf the stock for public subscription ($1, 000 cf 
ferred and $500 common was offered for $1,050), stated that “the Dec oo 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can be held to any personal lia- 
bility.’ Com sed originally between 30 and 40 separate properties, but 
through consolidation there is now only one gr ny Bp om , namely, the 
Bay State Street Ry., whose entire common stock 
chusetts Electric Cos. The Hyde Park Electric Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. lum. Co. of Boston, but in March 
1912 the Bay State St. Ry. bought back the power station. 

The ve oe comprises electric street railway lines in 22 cities and 70 
towns in Eas assachusetts and New Hampshire and Rhode Island, 
covering the ©. greater’ part of the street railway mileage north of Boston 

as far as N H., and Newb rt and Gloucester, Mass., and 
south as far as Fall River and New B ord, Mass., and Newport, Re 
connecting directly with the street railway system of Boston; also an electric- 
lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share- 
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to represent accrued Uividende ¢ of 1734 % on pref. shares. New pref. 
shares issued July 11912. V. 93, p. 1462; Vv. 94, p. 68. 

On March 4 1913 the shareholders auth. the trustees to sell and dispose of 
any or all the pref. shares of the Bay State St. Ry. which they may acquire 
during the year 1913 and to pledge certain shares of that company’s stock 
as security for the 2- * i gold coupes notes issued to refund in part the notes 
due July 1 1913. 96, D. 


STOCK AND BONDS shoo share capital is represented by certificates 
of participation which give the owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in i Slasenchneette. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1913, $23,106,000, and notes for amounts due 
Mass. Elec. Cos., $1,450,000. 


owned y th e Massa- 


eS) 





Date. Rate. Outstanding. Dividends. 

mmon stock, par $100) -... -.-.-.-.-.-- ee 
id, Re a a 

Pref. stock, par $100 4%) ---- 4J-J 24,111,802 July °13,2% 


cum ($24,206,400) _.__-_--_- 
Coll trust coupon notes. goid| 1913 5gM-N _ 3,100,000 May 1 1915 
mm ($1,000) $3,500,000- - - - - c*/Old Colony} Trust Co., Boston, Trustee. 


The 1913 coupon notes are . iG Rs a mealoehy of the common stock 

< the Bay State St. Ry. : Red. on any int. date on 30 

s’ notice at a price at which the 1 note, if held to maturity, would net the 
ph der 3% % per annum; int. computed semi-annually. 


REPORT we ort for the year ending Sept. 30 1912 (see ‘‘Chron.’ 
Dec. 7 1912, 37), shows receipts from divs., $962,485; from int. on 
notes, &c., $161. ,668; total, $1,124,153; expenses. $23, 837: int., $166,500; 
vee 3822, oe: surp., $111 520; prev. surplus, $2,650,290; total surplus, 

2,7 

DIVIDEN DS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 

2%, June 1 1900. Div. period then changed to J&J and 2 i -3% paid Jan. 

1901: July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. The Jan. 
1905 TC. wee ras passe and none _ until. an. idan,’ Rte 1% paid; 

1%% 2642, 245 a Pe * 87, Dp. 420, 

uy 89. “p. 1507. In 1 10, 3%%. ae ‘0 %. O40: 1919 Jan., 2%: 
suly, 2%. See above for payment of ceed divs. of 17% %. In 1913, 
Jan., 2%; July, 2%. 


ROAD, &c.—The Bay State St. Ry. owns!858.827 miles and leases 65.909 
miles, a total of 924.736 m. of main line; owns and operates 2 ,063 cars. 
Power capacity 49 engines, 43, zie a. P., and 53 generators, 29 755 k.w.; 
9 turbines, 18,600 h.p. and i2,500 k 

OFFICERS.—Pres., Gordon py V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., d. H. Goodspeed: ‘Gen. Mer., P. F. Sullivan; 
be Auditor, H. H. Read. Executive Committee: Philip Dexter, Chair- 

man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, ah e Saltonstall and Se E. Cotting. Office, 84 State St., 
Boston. Pm 1437, 1560; 89, 2D: 163, 348, 1411, 1483, 1540: 
ad hd 00; p- Rad 425, 1491; aad 91, 1254, 1328, 1570, 1574, Buy 14 

rigi - Vv. 93, p 105, 1462. 1597, 1787; V. 94, 68; 
vy. os’ D618, 750, 11123, OT 408, 1837: Vv. 96, p. 203, 653, 716, 1089, i298. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 19.) 


ORGAN ZATION .—This was the Lynn & Boston RR. (incor -- in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was n changed to present title. The 

following companies have been absor from time to time. The latest of 





Old Colouy"and issued 7.701 aitaras of pret. and 80,041 shares of Comm Bi 
ued 0 an es of com 
exchange for like amount of Old Col. Street R y. stock. - 


Beverly & Danvers. wo ‘Valley. 
Needham 


Boston Milton & Brockton. & Boston. 
Braintree New Bedford Middleb. & Brockton. 


& Weymouth. 
Bridgew. Whitman & Rockland. Norfolk Central 


Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East Bridgewater. No Woburn 

Dighton Somerset & Swansea. Old Colony Street Ry. 
East Side Brockton & Holbrook. BA bec ag & Taunton. 










Rowley & Ipswich. ee bay Boston. 


& Lowell. 
Beverly. Reading Wakefield & Lynfield. 
Rockland & Abington. 


el 
South Shore & Boston. 
Taunton & B 
Taunton Street Ry 
Wakefield & Secmahem. 
West Roxbury & Roslindale. 
Whitman Street Ry. 
Woburn & Reading. 


. & Danvers. 





oburn. 
& Haverhill. 





On March 5 1913 the RR. Comm. auth. the issuance of $660,000 ist 
$0 oo and on April 2 1913 granted permission to issue $266 000 Boston 
4s and $163,000 Old Colony ref. 4s (all auth. by shareholders 

on 7 4 1913) , on account of additions and improvements. 

On Aug. 15 1912 Mass. RR. Comm. granted authority to issue $2,000,000 
5% coupon notes to fund floating debt = in 469 900 additional com. 
stock at par for additions and impts. V. ; V. 94, p. 1055. 

In 190  htained ed permission to doa freight eechaaar' in a majority of the 
towns along its lines south of Boston, and is now handling express an ht 
b by ng G over a considerable percentage of this track. In Sept. 1911 
: Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston ve be rio ~ 
es to a freight terminal near the Albany ot A station. P; 1123. 

Decision . ron carrying children for half-fare.—In one 95 2 the full 
bench of M Eugsoene Court sustained the Sinetieutionality of Chap. 576, 
an of 1911.) , Pro ding that street oa ieoh carry school children un- 





der 16 years o ° for half fare. 

Lease.—In 1903 the Boston E Elevaced Ry. leased all of the track of the 
former Old ata Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the hoes rment "or all 
taxes and also 6%% on replacement value (appraised at $3 79, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterm 


STOCKS AND BONDS— Date. Interest. Outstanding. Last div. ee 


Stock common (par $100)---. --.. -.-.-... $20,517,200 June’ 13. 23 
lst pref ($100) on RD es aa F-A 2.748 600 Aug '13,3% 
Serial notes, $2,000,000_._..cf 1912 5 F-A ee sone 


Interest st American qynst Co., Boston. 
Bos & Nor ref mtge, $15,000,-| 1904 4¢J-J 7,151,000 July 1 1954 
000, gold ($1 ,000) co c*{Int. at sys" 55 Trust Co., Boston, Trustee. 
ynn ‘& Boston Ist mtge, g, 1894 id Oe 3. 723, 000 Dec 1 1924 
$5,379, 000 ($1,000) SY Int. at G Colony Tr. Co., Boston, T 





rustee. 

GR & I Ist mtge ($1,000 1900 180,000 June 1 1920 
ws Yee ‘er I dissin wk abil eibaidenich '{ Interest vt Sing Trust Co., Boston, : 
G & D Ist mtge_________- 5,000 Mch 1 1919 


1899 5 
ih ~ | B coup notes, $405,000 1897 6 A-O 
G oucester Eis x & Bev ist M,) 1896 5¢J-D 
$125,000 ($1,000), gold_c*/ Interest at Amer. Tr. Co. ‘Boston, Trustee 
Wakefield & Stoneham Ist) 1895 5g M-S 150,000 Mch 1 1915 
mtge, $150,000, gold ____c 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstandin oe BOO 6% coupon notes due 
Oct. 15 1916, interest payable April and Oct 

The Gloucester & Roc rt has fn above one "$10,000 6% coupon notes 
dated Feb. 1 1895 and ey eb. 1 1915. . 


Lowell Lawrence & a 


BONDS— Date. Interest. sf + F 
Lowell Lawrence & Haverhill{ 1893 5¢J-D eH euan 7 1923 

lst mtge, $1,900,000, gold,{ Subj. to cali for the sink. fund at 105 & int. 

ete aa i a esl c*|Int. at American Trust Co., pe f . So 
People's St Ry, West New-/ 1898 5J-J 64,000 1 1928 


ury, Mass, first mortgage; Interest at State Street Trust coe ~ Besta ton. 
bonds, peed... .taes 


OLD COLONY STREET RY. SECURITIES. 


BONDS— Date. Interest. Outstanding et A 
Ref mtge, $10,000,000, gold, 1904 4¢J-J $5,334, 000° ae 1 19 
TE IG AN are */Int. at Old ‘Tisheow Tr. Co. , een 
Brockton (Consol) St Ry ist 1894 5g¢A-O 689,000 O ct 1 1924 
mortgage, $750,000, gold__{Int. at State Tr. Co., callable at 105 & int. 
& Brockton) 1899 5 J-J 00, July 1 1919 
lst mtge bonds, $100,000_{Int. at Internat. Tr. ae Boston, Trustee 


Aug 1 1917 

es yO 000($1 ,000).c*/Int. at Amer. Tr. of ~ -~*- Trustee. 

ewater, Ist} 1898 5¢F-A ‘30.000 Feb 1 1918 

mtge, gad "$3 ‘de PRM Int. at American Tr. Co., ‘Boston tee. 

Taunton & Ba ho first| 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000__--_-_- nt. at State Street Tr. Co. » Boston. Trustee 

edf : J- 325,000 an 1 1920 


aT rustee. 

Braintree Street mortgage.._._{ 1894 6 J-J Boston 25 1914 
State Street Trust Co., Feel Trustee. 

ons the $10,000,000 Old Colony St. Ry. ref. mtge., $3,056,000 are reserved 

rior liens. Remaining bonds can only be issued for 907 of cost o. 

tions & impr’ts. These bohds are not subject to call. 93, p. 1784f 


Globe Street Railway Securities. 


Date. Interest. Outstanding. Maturity. 
Dighton Somerset & Swan{ 1896 5¢J-D $78,000 Dec 1 1915 
bonds, $125,000, gold, s f,;Int. at setsenationel Tr. Co., aaa Trus. 
red 105 ($1 SR Co cce du Sinking fund is $3,000 a 


oe 





*. 


Taunton Street Ry list mtge_{ 1894 5 J-J 350, “Ton 1 1914 
Do Debentures-_-_--...- 1894 5 M-S 200 ‘000 Mar 1 1914 
Int. on Taunton Street Ry. bonds payable at 

Amer, Trust Co., mtge. trustee oston. 


Prov & Taunton St Ry Ist 8} 1898 5gM-S 150,000 Sept 1 1918 
($1,000), auth, $200,000-- American Trust Co., Boston, rustee. 


South Shore & Boston Street Railway Securities. 


1d,\ 1890 BFA. °'$335-000 Aug 1 1018 

s, Ist M ($1,000), go = Aug 

=e ; “ dds Int. at American Trust Co., Boston, Trustee. 

Braintree & Weymouth Ist 1897. 5 ¢M-S 80,000 a 1 1917 
mtge, gold, $80,000-__---- Int. at Internet. Tr. Co., Boston, Trustee. 

Bridgewater Whit & Rock, 1897 5g M-N ,000 Nov 1 , ll? 
lst mtge, gold, $1,000__c*/Interest at of Trust Co., Bos 

Rockland & Abington, Ist| 1895 6gM-N ,000 May 1 mT 
mtge, $100,000, gold__.c* lat. at Old Colony Tr. Co., Boston, Trustee. 


West Roxbury & Roslindale Street Railway Bonds. 


f ($500), 1806 5 TMS ousOr. Sot 's ety 916 
,000, g,8 , e 

°F A pedals sepa */Int. at ma A Ky Trust 9.. Boston - reel 

Norf Cent Ist M, gold, $i00.- 1898 5¢J-J 500 July 1 1918 


000, subject ‘G6. c ue. Int. at tuberons. Trust oo, Boston, Trustee. 
Norfolk Suburban, first mort-| 1894 5 000 July 1 Say 
CE. oc datséncowes antec Int. at Internat. Tr. Co., Boston, Trustee 


Stock and Bonds.—By the terms of purchase of Old Colony by Boston & 
Nor. the pref. stockholders of both companies become Ist pref. stockholders 
of the Bay State St. i; Pref. stock is subj. to call at 120. Listed on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. "henae. $5, oS8 ,000 
are reserved to retire prior liens. Remaining bonds can be issued only for 
50% of cost of additions and improvements. These bonds have no 
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jane ond are not mabdecs to call, V.93, p. 1784. nan te 379,000 1st M° 
meena ie i a of 19 a re 1,656,000 4 dg celed. The 


can 

oN a ‘follows: 1913, $25,000; 
1914, a,'$31,000 1915, i 1916, ,000; 1917, $50,000; 191 $57. ‘000: 
1928 66,000: O08. ne; 0007 1 556 ots6 O08. 1 8.000; 1923, $ 97 000: 
gids Bor i 29, $160, 1133. 30.8174 000; 1931, e188 000: 1932, $202,000. 


DIV DEEDS .—Initial div. on Bay State St. Ry. com.—3 — 
Dec. 30 1911; in 1912, June, 2%; in 1913, Jan., 3%; June, 2%% 

ROAD .—See description under Mass. Elec. Cos. above. 

INCOME ACCOUNT OF BAY STATE STREET RY.—Fiscal year wa® 


ed in 1911 to end June30, andreportsfor 1912-13, 1911-12, 1910-11 are 
for 12mos. end. June 30; banat 1 for provers tar for 12 mos. end. Sept. 30: 











= 1910-1 A : 1 ' 
I ia aw i wll $9,462,251 go) 16,202 $8,881, $8 560,949 
ite exis eibaaind dan; dindh 6,109,511 5,806,410 5,557 304 5,360,295 
Net earnings... -.-.-.-- $3,352,740 $3,309,792 $3,324,217 $3,200,654 
ee oe 1,914,902 1,840,329 1,838,579 1,792,937 
Divisible income... -_-_. $1,437,838 $1,469,463 $1,485,638 $1,407,717 
SRN oe oe eG 1,253 ,762 1,077,681 1,169,090 1,130,561 
I ie $184,076 $391,782 $316,548 $277 ,156 


OFFICERS .—Pres., Patrick : re: panepree: Mf -P. & Me ae o; rs 


os a V.-P. & Gen. M oe, 995; 
1223; 8, D. 748, 1436; Vi 92,5 S17 "593, 659; 793. p. 104. ptat 1754" 


1784: vio 4, 1055, 1507; V “98. 175, 360, 418, 543, 618, 678; V. 96. 
p. 200, 789, 1838. 6: 


wo? Boston & Chelsea RR.—Owns 4.352 miles of maia track. Leased 


Lynn & Boston Street Ry. Co. at $7,260 annum, equal to 6% on 
$121,000 stock, payable A. & O. o eq % 


(0) Boston & Revere Electric Street Ry. 


ORGANIZATION .—Incorp. June 24 1889. Leased from July 1 1895 
for 99 years to Lynn & Boston (now B . Street Ry.), which guaran- 
tees interest on the $50,000 mortgage of 1908 and dividends on $50,000 
stock from July 1 1898 at 5% per annum. 


STOCK AND BONDS— _ Date. Interest. Cuneo 6 Maturity. 
5 J-J ee text 


I MO a i 
Bosto 50,000 Bese 1 1928 


00) 
oston & Revere Elec St Ry y) 1908 5 ¢ M-S 
$50,000 gold ($1,000) _._c*/Int. at Amérionn Trust Co., Boston, Trustee. 


Bonds .—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 


ROAD .—Total track, 3.711 miles main. 


(c) East Middlesex Street Ry. 


ORGANIZATION .—Owns 19.251 miles 4 main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. 7° .) for 99 years at a rental tall 
May 1 1896 of $18,000 yearly in addition to es charges; then till May 1 
1901 $24 ee ao yea and for remainder of lease $30,000 yearly. Eight 
per ant dt ad been paid, but on May 1 1901 were increased to 10%. 


STOCK ‘AND BONDS— Date. Interest. ee Maturity. 
Stock ($100) , $300,000__..... -_-- 10 297,700 See text 
Plain bonds, int. guar. (end.) 4 5 M-S 120,000 Sept 1 1918 
Ref bonds, int guar (end).... 1902 4J-J 100,000 Jan 1 1922 
Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482. 


(dq) Nashua Street Railway.—tTrolley. 


ORGANIZATION .—Incorp. Aug. 14 1885. On July 1 1900 was leased 
= Se = & Suburban for 99 years, and lease now runs to Bay State 

ee 

Rental. ak ee are payable Jan. ~~ July at the rate of 4% in 1901, 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &C.— Date. Interest. Outees OO Div.& Mat. 
Stock, $325. 000 (par SN ced thie Nanaia See text 
00) cla’ $150, ar 1901 42g A-O 150,000 Oct 1 1931 





($1. SGD ¢ Un cs cnnnse */Int. at Old Osleary Tr. Co., Boston, Trustee. 
— ae issue anne called at 105 and accrued interest. 


ROAD .—Owns 15.941 miles of main track. 


(e) Winnisimmet (Street) RR. 


ORGANIZATION .—Owns 2.085 miles of a. track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3, annum. Capital stock 
is $50,000; par $50. Dividends in 1894 to i912, Taal. 6% per annum. 


(f) Newport & Fall River Street Ry. 


ORGANIZATION .—Organized 7 pee Act on Feb. 23 1898. _ 1 
1900 consolidated with Newport St Has also consolidated with N 
Illuminating Co. Embraces 20.569 m. of main track in and even 
rt and Fall River; also electric ‘lighting. Was leased on July 1 1901 
for years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 


nt Ng tS BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
I SO wih aimee J-J $950,000 See text 
Newport & Fall River ist) 1898 5 F-A 
RR liga el American Trust ‘ Trustee. 
Conseil We e, $1,000,000,| 1904 4% J-J 573,000 July : JS06 
gold ($1,000)_...---- c*&r{Int. at — Trust Co., Boston, Trus 
Newport 0 OO BEL kee 63,500 Oct 1 “1925 
mortgage, gold ...-...-.-. Central Trust Co., New York, Trustee. 


Bonds .—Of the remaining consol. mtge. bonds, $304,000 are resreved to 
retire prior liens and $123,000 for future additions at 50% of cost. Not 
redeemable. V.79, p. 213, 501, 1462. 


EARNINGS of the Bay State St. Ry. from operation of the Newport 


& Fall River St. Ry. for year ending June 30 1912 were: Gross, $342,971; 
net, $187,815; charaes, $56,959; surplus, $130,856. 





BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION .—This is a voluntary association organized under a 
trust eement dated Dec. 29 1902. Its eS erty consists of the entire com. 
stock , $126,000 Ist mtge. bonds and $17: ‘‘notes payable”’ of the Boston 
& Worcester St. Ry. It bas issued 33, 020 4% cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation pref. shares receive $100 
each before the pereicnnetion of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange tock was increased to oS a amount by the issues 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 


REPORT .—For year to June 30 1913: Dividends received from B. & W. 
St. Ry. stock, $50,625; misc. income, $19,058; total income, $69,683; 
expenses, $1, 389; pref. div., $67,872; surplus, $422. 


DIVIDENDS .—First div. on pref. stock, $2, paid ay 3 1904; $2 Jan. 
1905 and 82 July 1 1905; in 1906, $4; in 1907, $4; in 1908, $4; ia 1909, $2; 
7 ye “7 5m 3 none to Jan. 1912, when $1 was a py $1; in 1913, 

uly, 


ne hoe, —Pres., a. =. Butler; 3 E. a Sec. & 


eorge A. Butman. mY 90, D. Aie7i4: . 91, p. 1764; 
Vv. v.43, D. at 1018, 1667; V 98. > Pig Ba 


eo) Boston & Worcester Street Ry. oe 
IZATION. ,incorporated in Massachusetts on§JNov. 16 1901. 
franchise perpetual. ‘Owns the Framingham Union Street Ry., Fram- 
Southborough & Marlborough gir Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 M RR. e-em granted 
right to do an express and freight business rer ‘entire li 
On Feb. 21 1911 Mass. RR. Comm. auth. an issue of ‘$397, 200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), < 7 aon $297 ,000 
was used to retire like amount of common issued in 1910 (V. 90, p. 625) ‘and 
525, me Se .000 issued) to be used to fundgfloating debt. V. 92, p. 394, 
i, In Nov. 19127 Zzmadeja contractZwithfthe Boston$Elevated Ry. for the 





a 


Cperetien. of arurese cere Over that com ’s tracks to the freight express 
terminal on Harrison Ave sina 


Fares —In 1909 single fare unit raised from Sc. to 6c. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturi 
I $2 2.025,000June' 13.1 
Pref, $397, 208 { ($100) 6% cum. _... . M-S 397,200 Sept’ 13, 
Bost & Wor 1st m 4% e@F-A 2,400,000 Aug 1 19 


or 
500,000, gold ($1, +f dete at American Trust Co. ., Bos., Trus. 
Fram So & Marl ist m mtg .. 5 60,000 Jan “1 1919 
Interest at American Trust Co., Bos., Trus. 
Notes payable July 1 1913...................... *175,000 

* All held by B. & W. Electric Cos. 

Dividends.—On pref. 3% semi-ann. since me. On —. paid 3% 
July 1904; also 3% oumnt- ann. “hog 1 oo ¥ 1908, 1%% was paid. 
1909, June, 1346 Zo in 1910, in A911, le 1%; in 1 1912, June, 
1%%;: Dec., 14%. In 1913" 3 tune. Ri 


REPORT.—For year ending June 30 atk gross, $668, 938; net, $251,- 
091: int. & taxes, $172,213; pref. div., $23,687; com., $50,625 :surp., $4, 566. 


ROAD .—Owns and operates 82.58 miles of track, a considerable P oaagce 
over private right of Rals. between Boston and Worcester, inclu 
extension to Natick. R 75-lb. Has 79 cars. 


OFFICERS.—Pres., William M. Butler; V.-P., . Childs; Sec. and 
Treas., Geo. A. Butman.—V. 86 86, p. 601; V. 87, p. 1418: 4660: V. 89, p. 222, 
1346, 1662; V. 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, p. 394, 525, 
659, 724; V. 36.> 1020, 1421. 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to hold and to deal 
cum p boots. notes and other securities. Stock $2,000,000 6% (Q = K} 
ref. (par $ $100), all out, redeemable at option of company at 115, 
000. common (par se: $350 all out (no a: 
“1 the follo a 000 Jacksonville Trac. 3 $31. 200 
ref. and $1,466, of Puget Tamed Trac., Lt. & Pow. Co.: oo” 
olumbus (Ga.) Elec. ‘pref. : $101.7 700 Tam a Elec. stock; $100,000 H ough- 
ton County Trac. com.; $150,000 Galv.- . Elec. Co. com.; $350. 
North Texas Elec. com.; $112,500 El Paso Elec. com.: $612,500 M neapo- 
lis General Elec. Co. com., and $500,000 Houghton County Elec. Lt. com. 
See statement of these companies (except last two) on subsequent pages. 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of prearel os and 4 shares of common for $950. V. 89, 163. 

ividends .—On pref. 14% quar. since om. 1909 to and including Aug., 

1913. On eo st div. Ne tora es 1 1910; Aug., 1%%. In 1911, 
Beb.. 135%, Aus... 16 % 910 Web... 135%, aug, 5%. In 1913, 

maaan INGS yet 12 mos. ending Dec. 31 1912, rom ome eg 296° 
expenses, $1,548; balance, $242,748; dividends, $190,000; sur. 2,748. 

DIRECTORS .—Henry G. Bradlee, Russell Robb, Chas. Stone, 
Edwin 8. Ase aa F Eliot Wadsworth (Pres. ).—V. 89, p. 163; V. 90, Dp. 628; 
V.92, p. 463; V . 95, p.1ll. 
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BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road’ 


Receivership.—Interest on bonds having been defaulted May lI em ts 
Judge Killits in Federal Court at Toledo on May 2 1911 apeened + E. 
Royce and B. C. Harding tt tone | Green, receivers. 1243. 
On Dec. 18 1911 Judge its ordered a re-issue of $75. 000 eceteure’ ctfs. 
originally put out several mos. previous for improv’ts. V. 93, 
Since taking possession receivers have Baio int. due May 1 and Nov. 1 1911. 
Foreclosure.—On May 17 1913 = oe gar Trust Co. of Detroit instituted 
foreclosure proceedings in the U. rod . Detroit. The amount 
due on the Ist M. sae, Te08 eran abated an $029 500.—-V. 96, p. 1488. 


ORGANIZATION .—Incorporated in Ohio in 1902. 
STOCK AND BON 100). Date. Interest. ar ee Maturity. 


n-c_ 
ist M. $1,000,000, gold ($500 1903 5 @ M-N 353°500 Nov 1 1933 
and ee Ec a on ch nth oh ane c*{Int. at Union Tr. Co., Detroit, Trustee. 
Ree’ vs certfs $75,000 ($1 000 1911 6 quar 5,000 Dec 1913 


Bonds .—$570,500 bonds are reserved for extensions at $17,000 per mile 
and $76, in company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1912, gross, $53,128. In 1911, 
gross, $52,866; net, $6,073. 


ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T . Connects at Tontogany with Ohio 
Elec. Ry. at Bow Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 

Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hoe-water heating. 


wh hbo: search .—Pres., Robt. sees V-P., E. ts McKnight; Sec., Ge 
. Hardin 


Hankey; Tr gG en. Mer., C. B. Rodgen.—V. 92, p. 12433 
V.93,p : 796, 1786; V. 94, p. 207; V. 06, p. 1488. 


OO 





wt — 


BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Connecticut on Ang. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co.(V. 83, ‘&: 562), the Bennin ates Electric Co. and the 
Hoosick Falls Illuminating Co. Control is hel by the National Light, 
Heat & Power Co — of which was in turn acquired by the Mi dle 
West Utilities ¢ Co. in Oct. 1912. V. 95, p. 1750. 


STOCK AND BONDS— Date. Interest. 31,250,000 Maturity. 
Common, $1,500,000, ($100)- $1 
Preferred, sep one ($100) 


lst and ne. Fh ov.000. a g\ 1906 46 A 965. ‘000 Oct 1 1926 
($500 and $1,000) ___-- Int. at cor Bony Tr. . Y., Trustee. 
nae Gas Light con mort-) 1905 5 150, ‘000 Sept 1 1925 
Di EE ccadceshkaic Union Safe Dep. & baa * Co., Trustee 
Un ena Gas & Elec. mortgage,| 1897 --.------ 250,000 Sept tl 1917 
Banus cawbkidvbaemene {Union Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg_.-- 1903 5 3,000 Feb 2 1923 
Hoosick Falls Illuminat’g Co\ Os a ee ee ; 35 
i ro Col.-Knick. TrustCo., N. Y., Trustee. 
Hoosick Falls Electric RS iid, sCalceea hed 65,000 1930 
FO in cide dade ons [Ota ‘Colony Trust Co., Boston, Trustee 
Ben... on Water Power &| .... ..---.-- 64,000 1924. 
& Light Co $100,000------ American Loan & Trust Co., Trustee. 
Bennington Water Power &| _... __------ 12.500 1929 


Light Co $30,000__-.-.---- Old Laeagiend Trust Co., Boston, Trustee 
Bennington Elect Co $175,-\ ..-. -------- 98,500 1935 

000 o., N. Y¥., Trustee. 

Bonds .—Of the $1,500,000 new aoa $473, 000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 

g fund and bonds are not subject to call. 

EARNINGS .—For cal. year 1911, gross, $325,949; net, after taxes, 

$156. 358. In 1910, grote. 310,200; net, after taxes, $146,393; int., $76,- 
726; ‘surplus, $69 ,667. 

ROAD .—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in prettenere and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover, N. ‘ 

OFFICERS .—Pres., L. L. Meloon; Sec., A. S. Foster; Treas., W. G. 
Meloon. Gen. offices, Dover, N. H. V. 83, p. 499; v 95, p. 1750. 
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BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO. a trolley road. Also 
furnishes electric light and power, gas and steam heat 


ORGANIZATION .—Organized Se —. 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetua In Aug. 1906 a majority of stock 


was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more. 
In August 1908 a stock esvidend oO a was declared, increasing out~ 
standing amount to $375,000. sate De 96, 414. 
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ELECTRIC 
Stock, $1, AND O00 (e100) Date. Interest. 


Ateee 6006. eeeammae "S878 5.006 1912 13, 6 | Es 


O00. gold Re 4 
181 $500 ortaage, $000 wiih 4p pm iene Le é Beweah Nationge® Rated 


—_ cumerer ral State of Connecticut, oenaces: 
Bonds .—Are subject to call after 5 years at 102; after 10 years at par. 


EARNINGS we: ears ending June 30. - 


aw Railway Gas Sis. Interest 
isis 2 $100 585 $35 756 $06 M7 $30,703" D0 000 | 146 
1912. 95.544 35,848 37,252 31,160 30,000 test 


ROAD .—Operates about 13% miles of track laid with 56 and 60-lb. T rail* 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 
OFFICERS .—Pres. Miles L. Peck; V.-P., N. E. Pierce; orn: and Treas 


M. L. Tiff Gen. Mer., G.E.C pond 81, p. 776; V. 87, p. 9 414; 
V. 95, p. met ai edie wih 4 


BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 


ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1 11 filed a an pee changing name to above 
title, and increased auth. stock A to $300, , and par of shares 
from $50 to $100. V. 93. p. 132 wns entire stock of the Holston Valley 

y., &@ narrow-gauge steam road. 





STOCK AND a. Date. Interest. Oman O08. Maturity. 
Stock a om Cee acts > mahbeiilin ie EEE |. <sh.cs, di erniacivmanihs 
Mortg 00,000 (Si. 1000) | 7} ia 5§ A-O 150, eg 3 Sept. 15 h+ 

callab v4 $3 NTL dh cp kivvecesdbeien 8S. Trust Co. , Washington, ., Trust 


ROAD .—Operates 7.04 miles standard-gauge electric line ra Bristol een 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
= . Holston River. 


14 motor cars, 2 locomotives, 4 passenger and 12 


rT PICERS -—Pres., B. ne -P., & Gen. Mer., Fred Dulaney; 
Sec. & Treas., N. D. Bachman Jr _V~. 98, p. "1323. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 22). 


ORGANIZATION .—Organized Jan. 18 1896, per ae in ‘‘Chronicle,”’ 
V. 60, p. 1145, to succeed to the propersy, of the aid Island Traction 
, foreclosed, syndicate the late = overnor Flower 

en bought control. Is not a ge Bow es ration, but was or- 
ganized under the ie ps Corporation law of New York to hold the stocks 
and bonds of railroad co ies = get to aid in the construction and equip- 
ment of railroads. | Nome ises are perpetual. 

ASSETS .—The following is a tA ent arene of the oom and bonds owned 
by the Brooklyn Rapid Transit system June 30 1913 


Stocks. 
Entire capital stock Brooklyn Heights RR. Co. (par)__.....-_- 
Entire capital stock Bkin. Q’ns Co. & Suburban R. fs (oat). 
&4,.997 shares out of oo 000 shares of the com. stock of the 
63, oa! .75 shares out of 6 65 ,.000 so t. the 4% cumulative pref. 
of Nassau Elec. RR. Pin MI he intatseictpbsislen i) te shed ki daldin es es are 
47. .854.85 shares out of 50,000 shares 6 of the 5% non-cumulative 
pref. stock of the New York Consolidated RR. 3 3 ee 
134, 300.31 shares cut of 139,000 shares of “ common stock 
of the New York Consolidated RR. Co., 
Entire stock of Coney Island & Gravesend 
647 .82 shares of Brooklyn Rapid Transit Co., par__.........- 
4,991 shares out of 5,000 shares of South Brook; yn R 
,800 shares out of 10,000 of the American Railway 
(owned by Transit Development Sil; il adeasbliinectsedneu 980,000 
noo capital stock of the Transit Dev opment | ee 500 ,000 








$200 ,000 
2 000 ,000 
"8 499,700 
6,394,175 
4,785,485 
13 430,031 
350,000 
64,782 

499,100 





shares of the Benge e Operating Co., _ Naat ahs Balan vc ek wh chan 50,000 
1,000 shares of N. Y. Municipal dhe ih i cP in a ee 100,000 
920 shares out of 1,000 shares of N & Doues i. Bae. CO... 92,000 
495 shares out of 500 shares Pros. Park & South Bklyn. RR. Co- 49,500 

$37 994,773 
Bonds. 
*ist M 57, ag Bklyn. Queens Co. & Sub. RR. (par)__---- $2,000 ,000 
lst con ) t. Co. & Sub.(owned by a a ts Co.)_. 50,000 
*list on M Bk BO; BRAT ERED EO 


nds Brooklyn City RR. (par) 
Koes rn Loe mtge. 4%, os n City R 


25 
*Gold 5% ds a tomes ~~ RTI SAIS FL SRS eA ve 30, 
Ref mtg 4% bonds Broo ar ae rie 16,223 ,000 
Ref mtg 4% bonds B. (owned 4 Nassau El. RR.)__-_.-- 1,761,000 
Consol mtg 4% bonds , SS SNE aie wlotcita ws hleiéc nie bocce een 1,161,000 
Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec. 
I a A RG ein RE 6G RR AND EE» SR Re 22,500 








$23 ,599,500 
*The mye amount of B. & a. RR. ist 5s and Bklyn. City RR. 


Q.C 
lst 5s; also 5,000 out of the $725, 000 B. C. RR. ref. 4s held, and $25,000 
out of the $ 0. “000 B . R.'T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.’s lease. 

New Subways and Extensions.—An agreement was reached in May 1912 
as to how the routes of the new dual yo system in lower Manhattan 
should .be tg ew to the Interborough and Brooklyn Rapid Transit, 
and the Court of Appesse at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were —— up by the P. 8. Comm. and were signed on 
Mar. 19 1913. V. 96, p. 862. See caption Bue a Transit in New a 
eg in V. 94, p. 1384, "1449, 1566; 95, 48, 111, 237, 1040; 96, 

63, 136, 488, m6 864. The new obwaar lines, to be built olathe by 
the Brooklyn Rapid Transit and the city, are as Be 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connecting by tunnel under the East 
River with ‘subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queens aie bridges. 

(bo) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
oom St. and Coney Island. Two tracks in the Centre St. loop were placed 

operation Aug .< 1913. V.97,p. 297. 

Saveur Th ine extending from 6th Ave. and 14th St., Manhattan, 
esttns Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 

pret Subway line in Brooklyn connecting Manhattan Bridge with the 
ghton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines. ‘The estimated cost of construction to the 
$62.00 is oi .000,000; of construction and equipment to the company, 


S00) N. Y. Municipal Ry. Corp.—Organized to carry out company’s 
agreement with 7 Pe a subsequent page. 
As to financin the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, and also V. "94, p. 1694. 

The Brooklyn City RR. Co. is heid under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization ne om taxes and 10% 
dividend on $12,000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brookl Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 

enses. On July 1 1901 the B. ©. C. & 8. began operating separately again. 

at 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric cR Later permanent leases were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect ark & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brookiyn Ry., which had been poasares Ld pu urchase in Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
496 out of ~ shares of P. P. & So. Bklyn. stock and 820 out of 1,000 shares 

of N. Y.&C V.95,p.47. The South Brooklyn Ry. owns the double- 





(1% miles) extending from New York Bay, near 38th ‘Bt., 


iswtockt gg 38th | St., ¢.. near 9th Ave., Brooklyn, and in June 1907 in Cong 
from $150,000 to $500,000. 

ugh elevated train service from Broadway 
Williasae h Bridge, to Canarsie was instituted July 3 30 1906 1906 “Vv e: 
271); through service over the bridge to Delancey 8S t 


u 
cee eration on Sept. 16 1908, the a from Te, BRS a 
ridge structure having been com 
On May 21 1904 the Brooklyn’ fae Railroad Co. signed an 
ment with the city for operation of t cars over the new Williams 
ter the Bridge Operating Co. 


Bridge. See V. 78, p. 2013, 
was formed, with $100,000 ca vital, re Caran local service on the 


See V. 79, p. 62 1912 the A pellate Division of the Supreme 


to 


Court, First Dept., affirmed the order of the P. 8. Comm. reducing the 
fare charged Ov = Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. - 95, Dp Fa aft 1. Through surface cars are a 
ated over Brooklyn Bridge b yg 4 ee hts RR., Nassau Electric 

and Brooklyn Queens Oo. & urface cars began to cross this 





bridge in Nov. 1904. V. 79, S08 
Decision in Suit Against Brookins City RR.—On June 8 1912 the Appellate 
Div. of N. Z Supreme Court, 2d Dept., handed imous decision 
10.8 the a S "$1,766,803 wer Cure CY eS int. oy om March 3 
91 udgment awar y the lower Co e+ 
; eid April 1900) of of ‘rookien Heights 


p. sel) in oye a hesun 

Brooklyn City R es m ied the judgment of the lower 
Goure b against the B eoceivear ithe sum of 1,616, aay representing interest 
to March 3 1910. MBF ig FR. rookiyn City RR. has taken an 
appeal to the Court of / APP oR og * Seating a finai decision, ee ya 
Ry. in July 1910 recaced i - poh gy to Pe to be rei % of 1% 


quarterly and set aside in e returned to stockholders i if 
7 yn H eights C 





not us * settlement of Brod o.claim. V. 91, 
Special bbe ng g = Taz “ae ce —For decision allowing for pS: EEE 
in f ecial 

Brakes uired.—On July 10 1913 the Appellate aes oe the tires ‘the 
Court unanimously s ed the order of the P. 8S. 
co. to Proposed 1 its cars with power brakes and mee’ hand t brakes. oT ot 


re of Coney Island & ae. Se os April 1913 the 
pike ey Island & Gravesend rif applied . 8. Comm. for per- 
pone: Army y 100 of the $2,9 stock of the 


mission 583,1 

Coney roland & Brooklyn RR. and to acquire the remainder the future. 
Also asked for authority to make a BE edey and to issue $2, of 000 10-year 
6% coll. nones 5 he eed stock. V. > DP. 1020, 1088. 

The Transi ee SS wae organized in — 1903 under the 
Business Aecaalesion with $25,000 capital, and is owned bg ma yr 
in the interest of the Brooklyn apid Transit Co. It is authorized to 

manufacture and sell power and to do Genera contracting work. On 
March 1 1907 special ement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the —_ 
properties in the Brooklyn Rapid Transit system, ———— yey OO WD. 
ment. V. 84, p. 569. In June 1907 capital in 

The American Railway Traffic Co. was incorporated hg Jan. ob S uith a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 

Morigages gage no gee Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach R the 000 an On RR. and the South Brooklyn Ry. making 
mortgages of $5'000 2,000,000 and $4,000,000, respectively , tosecure 
certificates of ten ree AB issued ed by those companies to the B 
Rapid Transit for moe advanced for additions, betterments, on n 
June 1907 Brook! on Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commision denied application for the approval of ere lat- 
ter two m es. See particulars V. 87, p. 224. No bonds will be issued 
under any of these mtges., which are created 7 to secure the certifi- 
cates of indebtedness as issued from time to time he certificates cannot 
be issued at less than el a" are deposited under the Brooklyn Rapid 
Transit first refunding m . 84, p. 1181, 1246, 1550. 

Stock Increase .—On py 3 1913 increased its auth. steck from $45,000 

© $90,000,000, the new stock to be issued from time to time before July 2 1 
1914, ‘exclusively for the conversion of 4% bonds of 1902. V. 96, fo 


a san iol R. BONDS— Date. Interest. Outstandi urity 
Stock G0 Geieelaccs ooex -J $49 013,21 ‘oct 13, 1 
Brook on: lst ref mtge,{ 1902 4¢J-J 228,901,000 J 1 2002 
$150, Rap 000, gold__._c*&r;Central Trust Co., N. Y., Pn gs ” Coupe 
bonds GL 000); registered ($1, st $5.8 00) 
Brook Rap Tran gold ae sg 7,000,000 Oct 
*\d Int. at Wocttable Tr. Co., of. » gee 


edusnes 
Brook Rap Tran saaared 1912 5¢J-J 40 ,000 ,000 July 1 1918 
notes $60 naa! —. gold_c*)}Central Trust Co., New York, trustee 
Brooklyn City 
neteee J ao Bg —_ 925, —_ 1906 4¢@F-A 2$725,000 May 3 1956 


Long iont L & TrCo, Bklyn, tru 
1891 54J-J y4,373,000 alae 11941 


Q K- ,000 July 1 1941 
Broce spleens R first{ 1891 5 A-O 50, we Ka od 1 1941 
ID 6. i mca diem ae People’s Tr. Co., Brooklyn, t 
madeiee Oaaane Co & Sub; 1894 5¢J-J e3,500, 0° July 11941 
first mortgage_____. . -_ Guar. Trust Co., New ‘York, 
First consol M, guar p & i{f 1894 5¢ M-N 2,884, 000 ssuly 11941 
(end), $4, 00, Pepe Ey nc Central Trust Co., New York, trust 
Jamaica & _Brook RR first}; 1889 5e¢J-J 240,000 Jan fe 1930 
I nn oe niki Central Trust Co., New York, trus 
Sea Beach Ry first mtge,!} 1896 42gM-S 650,000 S ey 1 1916 
ROPES EP TI aap neo ES W. M. Grinnell, W. O. Platt & an., 
trustees. 
Brooklyn Union Elev Ist M,{ 1899 5¢F-A 16,000, 900 Feb 1 1950 
I Int. at Central Tr. Co., N. , trustee 
Co Elev first mtge,/ 1899 4¢F-A 000, 000 ame ! 1949 
Int. at Outent Trust Co., N. 


$7 ,000 ,000 G1 en). . eu 

assau El RR 1898 42¢J-J 11,508, 900. wo L “1952 

bonds ($1 1000)” $15, 000, -{Guaranty Trust Co., N. Y., trustee. Bonds 

guar. by end. by Bklyn. Heights R. 

1894 FA-O yon x. .4 1 1944 

Hamilton Trust Co., N. » fe 

5 c2,241 000 io ‘4 1931 

gold Brooklyn Trust Co., trustee. 
Atlantic Aveimprovement,{/ 1894 -J 


g 220,000 Jan 1 1934 
gold $200 RE Central Trust Co., New York, trustee. 
B & lst mortgage, -O 000 Jan 1 1917 
Series B CEE ae PR, ees 3 Title Guar. & Trust Co., trustee 
B. B. & W. E. general{ 1893 5 ¢A-O 1 1,000 ) Oct 1 1933 


Franklin ‘Trust Co.,N. Y. trust 


Rental payments in addition to payment of fixed charges— 
Brooklyn City RR. stock, $12 ,000, 10% Q.-J. 15, 999 yrs_$1,200,000 
Prospect Park & Coney Island RR., yearly rental 45,000 


* Subj. to call July 11916. a Subj. to call 1916. 0 Subj. to call any 


me 

Cc Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
19 but many of them (how many is not known) have been stamped, 
releasing them from the we 3 f to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held ie hy Be Brooklyn Rapid Transit Co. 

z Entire amount owned b es ts , i ae Co. 


y Not including $1,627, owned b he T. system. 
z Not including $17, 984, 000 owned B. R. T: system. 
Stock.—In the reorganization of the Long Ieiana raction, the old $30,- 


000,000 stock paid an em of $1 000.000 of 5 $100 share, the old stock being: 
reduced to $20, 000, of ,000, and 5% bonds being authorized, 


ane hei il ” "1909: July, 1%; Oct., 1% 

div . ar r u ; ct., ° 

91 stn 1913; Jan., ik %: Apr., 14%; in 
"aa: . 


Divi 
1910, 4 478 Fo: & in 191k ont 4 
Jul y increased rate to tt 1%% 

nterest on Og able. port 30 on the Brooklyn Rapts 
Transit mortgage of 1902 ioe $150,000,000 and the two Elevated issues 
payabie at the Central Trust Co.; on the B. R. T. issue of 1895 at can 


In 


quitable Trust Co.; on the Brooklyn City RR. refunding bonds at com- 
pony s office; on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 





wA ELECTRIC RAILWAYS 


(VoL. xcvIl. 








d the Jamaica & Brookl 
at the a. ae toan Poe 5 Cilpton Bt and ss 2 Ben Beach list 
Secured Notes .—The Cen : 85 kon 


et & Co. and Kidder, 

purchased $40,000 Gon of the secured notes. The 

are secured b by pledge of equal amount of ist M. 5s of the New Yorke 
Municipal R “by Br 


; the bonds of that company in turn are 
Bongotida and int. rooklyn Rapid Transit cea’ alee J alee b the New York 
cs of notes by are don. Of $10.000.0 ,000,000 B. conv. 4% rer 
OP. ‘until expen 
en notes are co $ for $, into Ist M. 5s of the Ot the Miunkinel Ry. at any time 


prior to Jan. 1 1 1916. on and after which date they are red. at co. ’s option 
at 101 and int. on any int. day on 90 days’ 200oe. Remaining notes can 
only be issued for constr., equip. and o of new rapid transit lines to 
be o cine B.R. T. interests. See V. 04, p - 1694. 
tdulltin 4 Ohl ea ee sisthorized, March, 20 1902 | * 
nv e bonds for 

retireall the then. exist: bonds of the system (including the $7,000,000 
Br. Rap Transit 5s), and the rest for improvts., add’ns and acquisitions, 

as needed from time to time. The m @ provides that a fund of $5,- 
000,000 in bonds or thelr proceeds be at a t an at Se amooes disposal of the com- 
y for the p rot the p mentioned. See V. 74 this fund is re- 
weed for any of the tk yoy authorized, more bonds may ny & ruiatinted 
by trustee and deliv to the company on its order. These bonds can 
be converted into stock, par for par, before July 1 1914, fw are subject to 
call on any interest day until the year 2000 at 110 and interest; after that 
at Spat an and interest. ee - ap lications in V. 81 56, 1857, for 


BIT: V. AA AS 85, 88 Bs 1028 v.86, D. 923,00 applications in V. 82, p. 


50-year gold! 5s of the Brooklyn 1 Tapid a. 
$3, “000,000 th = ag A od tockholders for assessment. For description of 
erty pe os, by the mortgage, see V. 62, p. 1138. See also applicat y 


Vv. 67 

‘Brooki RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the ol bree “Ag Cit ag a conae lidated lien on the lines uired 
by consolidation in 1 Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public oe the Galeaee is held in the guaranty fund 

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6 sy +4 oor to oo previce or refunding. \ S32. 1437. These 
bonds are subject aater asa 2 1820 83 at 110 and in RA 

The total rier Dow Tone gre consolidated oe vane gold 5s of the 
Brooklyn Queens ote Mage & ‘Duburben RR. is $4,500, , of which $1, G16. - 
say are Bn pbb for extensions, on which they will be a first lien. Of 

outstan it 255, 000 in 1898 were endorsed with the Pan 
= anty a af de the Brooklyn ts RR. Co. as to prin. and interest , and in Jan. 
provision was made = naeueheciaes the remainder of the payment of 
$10 per. bo none Oy B. Q. C. & S. loans are subject to call in 
each Ry. Ist 4s are also guaranteed as to principal and interest 
by the Srodkins Rapid Transit Co. V.65, p. 1219. 

The Nassau Electric bonds ar guaranteed g- endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend ae, and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 


MILEAGE .—The system includes: 














st 2d Sidings, Total 
Track. Track. &C. m. 
Brooklyn Heights RR____.________- .134 851 0.198 4.18 
Brookiyn Oity RR................ 105.598 100.685 22.713 228.996 
Bklyn. Queens Co. & Suburban RR... 29.712 28.987 3 61.922 
Nassau Electric RR__.__._..______. 67.236 65.470 10.230 142.936 
Ooney Island & Gravesend Ry...--- 3.950 3.188 34 7.486 
South Brooklyn Railway__________- 1.184 1.184 3.301 5.66 
ect Park & Coney Island RR... 9.549 8.926 8:460 26.935 
New York Consolidated RR.— 
I 29.249 29.221 5.802 64.272 
ES RESO SE OST °17.082 17.082 21.478 55.642 
Trackage on N.Y. & Brooklyn Bridge— 
I Oy 1.762 1.762 231 3.755 
SR ia a mee pram ae teed 1.802 1.707 telah 3.509 
Trackage on C. I. & Bklyn. RR____- 1.203 1.538 stadions 2.741 
Trackage on Williamsburgh Bridge— 
REEL LOE ETE 1.635 1.635 ane 3.270 
RG ih aE at IEE 1.741 1.741 218 3.700 
Total miles operated______.___-_-- 273.837 264.977 76.202 615.016 


meth IPMENT, June 30 1913.—Closed cars, 1,126; open cars, 919; con- 
vertible, 1,250; semi-convertible, 201; miscellaneous, 465. Total, 3 961. 

REPORT .—The annual report for 1912-13 will be found in V. 97, p. 361. 
376. Passengers carried during the year ended June 30 1913 smnowacedl to 
626,304,156, an increase of 27,748,362 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND _ CON- 
STITUENT a ae ENDING JUNE 30. 




















Revenue from Operations— 13. 1911-12. 1910-11. 
/ HEE a RE RN ee $23, “865 360 $22: 949,021 $21,716,486 
RG RES TIN I PRA Ra 7,028 277 ,529 270,057 
ia $24,152,288 $23,226,550 $21,986,543 
Exzpenses— 
Maintenance of way_____..._.._--- $1,678,124 $1,636,713 $1,423,108 
Maintenance of equipment-_._____-- 2,202,208 2,155,134 ; ,580 
Operation of power plant_..._.._._-.- 1,421,123 1,404,160 # 1,339,552 
<oeretion Of Care... . . ~~~ ccccecs- 5,635,457 5,450,673 ; ; 
Damages and legal expenses... __.--- 884 ,237 978,611 ; , 
General expenses_-_...._......-.-.-- 746,871 733 ,294 ‘ 
Freight ant mail expenses__....._-- 264 ,324 252,763 ° 
American Ry. Traffic Co. expenses_- 1,112 ll 1,306 
Nis sais asta ee salsh ‘est Gs ah bd ato oo Uh Wh lac ini 1,750,083 1,775,041 1,465,535 
a a a a $14,583,539 $14,387,100 $13,631,901 
I $9 568.749 $8,839,450 $8,354,642 
CT ee 339.947 317,991 297 ,524 
ee Ns abeawmes $9.908,696 $9,157,441 $8,652,166 
Fized charges (net)........<.cc«ae- 5,411,768 5,446,219 5,503,687 
NE SR SSSR IPP erage oe a er $4,496,928 $3,711,222 $3,148,479 
5 at pale PR TONE Ea S16 ETERS RN 
ics ud sabe in vs ses hdc cdc (544 %)2,440,770 (5) 2,239,851 (5)2,242 690 
RN i aie ee iA a ae Oe $2,056,158 $1,471,371 $817,254 


OFFICERS ey ‘Sui, a? Mpg nog Chairman of Board, se on 
F. Brady; V.-P. & Treas. Meneely; V.-P. & Gen. Mer., J. F. Cal- 


derwood; Sec., J. oa “pet RG Comp., Howard Abel. Offices, 85 ‘Clin- 
we Bs mretkiza. 


EX.—V. 95, 47, 294, git, 1039, 1206; 96, p. 61, 134, 200, 
359. 718, 862, ‘000, 1088, 1555; V. 97, p. 175, 297, 361, 376, 442, 520, 594. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 
(1) New York Consolidated RR. 


ORGANIZATION .—Incorp. at Albany on Nov. 30 1912 as a consolida- 
tion of the 6 te Union Elevated R ., Sea Beach Ry. and Canarsie 
mY, 1608. Brooklyn Rapid Transit owns $13,430,031 out of 
the $13, $00. 600 com. stock and $4,785,485 out of the $5,000,000 pref. stock, 
Owns all the outstanding stock of the N. Y. peeps al Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for t e opera- 
7. “/ subways, &c.) and guarantees its bonds, p. & i., jointly with the 


Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and ass ned to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Municipal Ry. Corp. below. 

Division of Earnings with ef —As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter's contracts with the city, all the earnings will 
accrue to it. The division of earnings will be on the following basis: 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the Company pays interest charges on canal ine 
vestments prior to Mar. 19 1913 in the existing railroads. 





first mortgage 





2. To the company, 6% on its new investment in construction and equip- 
ment prior to the b of ereafter interest 


and 1% permanent operation and th 
3. o the city, interest and 1% sinking fund on its investment in cost of 


construct _—- 
Any surplus making provision for a moderate con ent 
reserve fund, is eye eg equally Varweun the company and the city. 


The company’s preferential payments are to be cumulative. 


STOCK AND BONDS— _ Date. Interest. Ouistondens M 
poe janet op te oe Se saws: eeuscee $13 900.004 June 


13.5% 
BET 000,000 June’l3, 5 
as Un fl ae y + $16,000,-[ 1899 5 6 FA 18'0 Feb 1 19 
vets Age | 1905,{ Interest at Central Trust Co., New York, 
O \@LUUY) ~~ we ewww rustes. 
mt Zo yl he ld,f 1899 4¢F-A 7,000,000 Aug 1 1949 
pa gee ‘000. 000). > 8 Int. at Gaawel Trust Co., N. 


ae . 
at M, ~! 1 650, 000 Sept 1 1916 
+ Bean cach Ry and $100)__.c hog nob eae, W.O. Platt and Wm. Man, 


Bonds — Bonds of ag | ro : n ‘Union a and pipes County Elevated RR. 
companies are guar. p. yo. RR., guaranty to be stamped 
upon bonds upon FoR he Feb 1! 1902 began stamping bonds with 

nty. Certain days each month are designated 
. 96, p. 284. Both issues are listed on N. Y. Stock Exchange. 
ist 4s are guar., p. &i., by B. R. T. Co. Not subject to call. 


DIVIDENDS.—The first div., of 2% on the old Bklyn. Union Elevated 
ag? . stock was paid June 29 1901; in ane 1903, 3%; in 1904,3 ; 
5. 4 Zoi in 19 334% in 1907 to 1911, in 5% > per annum: in i (3: 
Tn + pune. 5%. i div. 5%. 
ety 1911, 5%. In | 1982, Taos! 24%: 

6%. In 1913, June, 


ROAD .—Embraces 64.272 ere of elevated track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
nae 3.755 miles of track in addition. When all the lines embraced in con- 

ract with the city have been completed, will consist of a mee pe ond 293 
be ad of track, includ trackage hts over the Astoria and xm 
(Queens County) lines enjoyed mutually with the Interborough R. T 


Or eo .—Pres., John H. Hallock: V.-P. & Treas., C. D. in ates 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. H. Bennington.— 
V. 95, p. 1207 1274, 1608; V. 96, p. 360, 653. 


(a) New York Municipal Railway Corporation. 


ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate 
enlarged transit system (elevated roads and subways) covered by the aaree- 
ment between the company and the city, and to construct and own such 

parts of the oer y as are scheduled for private rather than public owner- 
chin. V. 95, p. 818. The lines to be constructed by the city are to be 
leased to the m oh for a period of 49 years from Jan. 1 1917 (with pro- 
vision for re-capture by the city after 10 years), and are to be operated by 
the com mpeny in connection with the existing railroads of the New York Con- 
— RR. Co. (as enlarged and extended) as one systém, and for a single 


far 
in March 1913 the P. S. Commission approved a contract with the Brook- 
yn Heights RR. for the use of the Lutheran Cemetery line. 


LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 the P. ms 
sanctioned the lease and assignment to the N. Y. Consol. RR. Pall viehts 
under the contract with the city respecting new rapid transit eae. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR. the optbbasbes for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brookl 
Heights RR. regarding the Lutheran Cemetery line. The lease calls for 
6% dividends on the ms Y. Municipal Ry. Corp. stock. 

The Municipal Ry. ag = agrees to furnish all the money necessary to 

out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

Progress of Construction Work.—See V. 97, p. 520. 

On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to secure an 
auth. issue of $100,000,000 5°. bonds and authorized the issuance of $40,- 
000,000 bonds thereunder, the proceeds to be applied as shown in V 96, 


. 863. 
24 In June 1913 the P. 8S. Commission nted authority to issue $400,000 
additional stock, making the total out $500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $2,000,000 ($100) - _ _-- All owned by N 
First mortgage, $100,000,000/ 1912 

(sl. 000 $500), gold_c*&r 



































Maturity. 
. Y. Consol. RR. 
5 ¢ J-J $40,000,000 Jan 1 1966 
Int. at Central Trust Co., N. Y., Trustee. 
ds. —Guar. prin. & int. B. R. T. and N. Y. Consol. RR., and are 
BF ce as security for B. R. secured notes. Semi-annual sinking fund 
aiter July 11918 (minimum, '3175%: maximum, %%). Bonds are subject 
to call on 90 da aye notice in any amount at 107% —vV. 95, p. 818; V. 96, 
p. 360, 863, 947, 1773. 


(2) Nassau Electric Railroad.—aA trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in ee 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,499,700 out of 
the $8, 500.000 common stock of the Nassau Electric and $6,394,175 out of 
the o 36. 500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but,coincidently with a decision coma) the le issuance of 
transfers from one leased line to another (V. 79 102), the lease was ter- 
ae on June 30 1904. For still another dettehem as to transfers, see 

. 82, p. 1323: also V. 85, p. 404. 

ba June 1907 a 10-year Jl orkenme for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn is the 
Transit for advances made for improvements, &c., but in July ts 
Public Service Commission denied application for approval of mtge. 

p. 1181, 1246, 1550; V. 87, p. 224. 


STOCK AND BONDS— ss Date. 
Common stock, $8,500,000... .... -------- 
Preferred 4% cum, $6,500,000 —_- M-N 8'500;000 

Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 142.936 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording _— 
Comepeay entrance into the city of Brooklyn—rental, formerly a » peroe 
of receipts, was changed in 1895 to $60,000 yearly. 28. Lite 
gation has arisen with Long Island RR. regarding. Pn ‘use of Atlantic 
Avenue. See V. 74,p.1139. In Oct. 1910 N Court of Appesie decided 
that the an had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND.—First div. on pref. under enge was pes} Dec. 31 1900, 4%; 
1901 to 1907 incl., 4% per annum: in 1908, %: in 1909, Nov. 2%; 
in 1910 and 1911, 4%: in 1912, May, 2%; ee “20% reg. and 4% on account 
of arrears; May, 2%. 


ANNUAL REPORT—For year ending June 30 1913: Gross, $4,884,255; 
net, $1,680,457; other income, $200,550; charges, $1,266,182; surp. $614, 825 


(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co. took possession under a lease for 999 
vos to the Brooklyn Heights RR. and yg ra the road electrically. 
(V. 68, p. 1224; V. 69, D. on ) bg Feb. 190 lease was assigned to 
the Sout Brooklyn . 569. Rental was $40,000 per annum 
and expenses until 1 909, a co BS increased to $45,000. In considera- 
tion of a guaranty by Long Island RR., annual int. on the greater part of 
ere ark . Coney, is and, 2 bonded he has been reduced from 6 and 
(ze So $1415 ee V. . p. SS .Y. 187. $172,600 stock, all the 2d 

6s, $171,200 a Wiccers and $80, “760 c of Ist M. 6s are owned by L.LRR. 








Seejtext 





. wo Nagt T bes BONDS— Date. Interest. Outstanding: Maturity. 
SOG, Bh whe adeseeweancecs 256 seeecere WY wavecceses 
Second 4 mortease. now first! 1886 4% F-A 340,000 Feb 1926 
OTN c*&r| 1886 6 F-A 000 Feb 1 1926 

Tey mortgage, now Padi 4 1891 4%e¢M-S 96,000 Mar 1 1931 
old ($1, each)...c*&r) 1891 6M-S Mar 1 1931 

Voterent 6 on above mortgages payableat U.S. tge. & Trust Co., N. Y. 

Income bo ads, non-cum... -. 1880 6M-N 250 000, May | 1 1920 


ra nibrace @s 26.93 miles‘of single track. 





| 
| 
; 


oem 


' 





. + ee ens we ees ee oe 


Supr., 1913. | 


ELECTRIC RAILWAYS 25 





ee 





EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
pect Park & ner Island received as rental from Brooklyn Heights in 
vear ending Dec. 31 1912, $45,000; other — $33,602; total, $78,602; 
terest, taxes, &c., $79. 920; deficit, $1,317 


CONEY ISLAND & BROOKLYN RR. 

Over two-thirds of the outstanding stock has been acquired on behalf 
of the Brooklyn Rapid Transit and application has been ‘made to the Public 
oe Commission to let the Coney Island & Gravesend Ry. take over the 


ORGANIZATION .—Chartered Dec. 10 1860. 
at over the Brooklyn Bridge Feb. 15 "1898. See V 
ape City & Newtown was leased in Nov. 1897 f for 909 ¥ years. = 
uired all the stock of that company, but legal eee eedings co 

pleting merger with Cone Any & Brooklyn were not effected unt 1910. 
ba} pose! anes 30 1910 Pub. Serv. Comm. sanctioned the is- 

sues of $151,000 — reepectively of 1904 consol. mtge. bonds for 
improvm’'ts, &c. 697; 336. Being unable to sell these 
bonds, Pub. Serv. ‘Come in Jan. 1911 ‘ate, the issue of $500, “see (see 





vn a run- 


oe Ww) 8 secured by eee ee | of $625,000 of aforementioned bonds. V . 92, p. 59. 

CK AND Date Interest. Oe oes « 53.006 Last div. &C. 

, ,000 (par $100)... . -- F el 07, 2% 

First ‘consolidated’ moregane] 1808 4632  °S'000 uly 11948 

; ; A a ercantile Trust Co., New ar Teas tee. 

Consol mor reare-910,000,000 1904 1, an | ong 
gold ($1, ENG PRE bao Mercantile Trust Co., New York, Trus 

ar trust bonds, $30, .---| 1908 6% F-A Aug. 2 a3 14 


Vv 86, p 420 480) ' 
Coll g notes $500,000 ($1,000) 1911 6 J 500.0 

Equitable Trust Oe New ¥ Oe, Trustee. 
Brooklyn City & Newtown! 188 


5 J-J July 1 1 i 
first mortgage $2,000,000. | Interest at Mercantile S irons Oe Co., 
Real estate m ortgages Be teens el ie 88 ,062 
Bonds .—Of OF the new $10,000,000 bonds “SA, 000,000 are reserved for Hee 
liens, $625,000 are pledg edged under coll. gold’ notes of 1911 and $3 875, 
reserved for extensions and improvements. No fund and bonds 
cannot be called. Notes are subject to call at 101. 


ROAD.—First track, 23.78 miles; 2d track, 22.25 miles; misc. track, 6.48 
miles; total operated, 52.51 miles. |479 passenger and 31 other cars. 


DIVIDENDS.—In 1895, 6%; - 1896, 52; in 1897, 6%; in eek 8 98° 


V. 67, p. 955. In 1899, 10% 1900, 10%; in 1901, bans 03 in i 
16%: in 1903, 16%: in 1904. 16%; in 1905, 10%; 4G in 1907" 
Feb., 2%; May vidend passed. None since. 

REPORT .—For years ending June 30: 

12 Months— Gross. Net. Oth. Inc. Int.,Taz.,&c Bal.Sur. 
BRM EI a tdlece wbim aolt $1,646,603 $611,119 $19,411 $411,983 $218,548 
OU deco: dle talthtass ts dere 1,415,133 421,398 31,234 426,736 25,896 
BRIE SSR a ,538,003 555, ‘995 25,955 400,814 181,136 

Se ee 1,470, 672 458, ‘841 2.026 369,090 91.777 


OFFICE RS.—Pres., Ss. W. Huff; ist V-P.., Harold Fitz Gerald: 2d V.-P., 
a McCulloch; Se. and Treas nnon; Aud., Baker .— 


Ca B. T. 
. 93, p. 1105; V. 94, p. 767, 1185, 185, 1695; V. 95, p. 1122; V. 96, p. 1020. 


MANHATTAN BRIDGE THREE-CENT LINE. 


ORGANIZATION .—Incorp. in New York. Began operating in Dec.’12. 

On Mar. 28 1912 the Board of Estimate & Apportionment granted a 
temporary franchise to operate over is i proposed route from Flatbush Ave. 
(Brooklyn) to Manhattan. The P. Commission on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912: V. 95, p. 420. 

STOCK— Date. Interest. 


Maturity. 
Comme. a ve ws atbditien diate 


Ot 90 006. 
ore about 2% miles of track from Canal St. and Bowery, 
py A anhattan Bridge, through Flatbush Ave., extension to Ful- 
al 3 Bklyn. C ‘ontemplates extension from Fulton St., Bklyn., to Long 
Island RR. depot, and from Canal St. (New York) tothe North River, mak- 
ing a line from the North River to the ng Island RR. depot in Brooklyn. 


OFFICERS.—Pres., —" w. mene V.-P., John C. Brackenridge; 
Sec., Walter ee © orwill.—V. 90, p. 698; V. 91, p.154; 


Ed. T. 
1767; V. 94, p. 912; V 95, p. p. 111, 236, M420. 618, 1331, 1684; V. 96, p. 285, 
1557, 1840. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.— Chartered Feb. 15 1861. Stock, $200,000, all 
issued; pat, $10. Bonds $75,000 ist mtge. - rae S31, 000 out. 
Track. 78 miles, changed to electricity in 1898. 6 For year 
ending June 30 1912, gross, $40,184; net, ag taxes, $7 1. 168;  cliher income, 
$358; interest, &c., $1,950; balance, $5,576 

OFFICERS pei ig John F. Murphy; V-P.. D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 














BUFFALO, N. Y. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

Default.—The compeay aving defaulted on the interest due Nov. 1 
1912 on the Ist & ref. 5% bonds (May 1913 int. also defaulted), a pro- 
tective committee, of mB Alvin W. Krech is Chairman and Samuel Arm- 
strong, 37 Wall St., Sec., have requeer the pongnoncers to deposit their 
bonds with Equitable Trust Co Wall St., N. ¥., as depositary, or the 
Girard Trusv Co. of Phila. as sub-depositary. 

The aforesaid committee also made arrangements for an advance on 
or after Nov. 1 1912 of an amount equal to the interest due Nov. 1 as 
to all bonds deposited. V. 95, p. 1121, 1206. Application has been made 
by bondholders’ committee to the P. 8: Commission for a aepeorey of a on 
providing for the formation of a now company; the pownes on of over 
of the stock of the Buffalo Loc t & Rochester Ry. and also the w ital 
stock of an electric company to pth Ree ioe to acquire the contract with 
the Electrical Development Co., Ltd., for delivery of electrical energy at 
the international boundary. See plan, V. 97, p. 297. In order to connect 
the new company wiht the Buffalo Lockport Roch. Ry. and obtain entry 
to Niagara Falls, the new company will lease the Lockport division of the 
International Railway. In this way through service could be established 
between Rochester, Buffalo and Niagara Falls and Erie, Pa. 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR. the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 
Py for 99 ears from March + of In 1909 leased the Buffalo & 

Tre. . for 999 years. 8. p- 1001. Also owns all the stock 
of Tenis douaneiny , and guarantees ae fon s. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 

STOCK AND BONDS— Date. Interest. rerrrecy Maturity. 
I I I i I 
Pref, 5%, $2, 500,000, NE pio 2 NEBR es: go 2,5 

from uly ge nea tigi 
int os and re mtge. $12,000,-/ 1906 5g M-N veka ni Nov 1 1936 

gold REND on crn ak c*\| Interest at New York Trust Co., Trustee 
Brie’ EI ae mise, $200,000; 1889 6¢J-J 000 Jan 1 1919 

(00) af Si sate ait ik iain c\|Central Trust Co., trustee, New Y a, City. 
rie 1 M od meee, $150,000/ 1892 6g J-J 102,000 Jan 1 1919 


esi. SD SI so oR we c|\Central Trust Co., Trustee, New Yor 
Erie El M 1st ref sink fund, 1901 5g A-O 1,000,000 Apr 1 1941 
$1,250, oe gold ($1,000).{Interest at New York Trust Co. , Trustee. 
Cannot be called c* New York City 
Hembure, by! se M, $750,-/ 1906 4g M- N’ 745,000 Nov 1 1926 
000, a SL RR Int. at Equitable Trust Co., N. Y., Trustee. 
190 J~J 39, 000 July 1 1952 


un & Ped‘ f M, $100,000, » 68 

fold ($100. "$500 & $1,000) Fidelity Trast Co., Buffalo, Trustee. 

ms ra & Erie Pow Ist M,; 1911 5 J-J 510, 000 Jan 11941 
250 ,000g ($1 ‘b00)eu p&i|Guaranty Trust Co., New York, Trustee. 


Bonds .— Of the $12,000,000 new bonds, $2,100, 000 are reserved to take 
up a like amt. of underly ing liens. These new bonds are subj. to call on any 
int. date at 110 andint. Int. on the lst and 2d mtges. of the Erie El. Motor 
Co. is — a Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secur Me ——- of entire stocks of the Erie City Pass. mr: and the Erie 
Reed Par akeside St. Ry. A sink. fd. of 1% ann. on these bds. began 





J 


Apr. 1 1906 and will be increased to an? % in 1016. The Hamburg Ry. 
bonds are no longer subject to call. e Dunkirk & Fredonia refun 

e bonds are subject to - Po ‘one cr oF date at 103. The 
N “x Erie lst M. bonds are to call, any or all, moll A. 
at s 5. Sk. fd. — yan. 1 1916, a 349 of ¢. bende e-%, ‘Bon 
e 


sk. fd Trac. and N Lockp. . & On Ont. 
OY Pg ‘one-half b by each. we 92, D. 530. me: 


OAD.—O tes 81 miles of track —_ Erie — i hh agy panel to 
Westfield, in Kirk St ov. lines in Erie. 
by the D and 4 miles tocael pommel = the D 


-) 
edonia. is miles from Buffalo to Hamburg. Total track, 103 - 
The gap Re p Ben eet and Dunkirk (about 33 1 miles) , which Lk cdeaslaiae 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, oe Pegg 


OFFICERS ——V.-P. & Gen. Mer., J. 8S. Pevear; Sec. Treas., 
M. D. Evans; Treas. & Asst. Sec., A. F. Tideswell.—V. se. - 593, 1001; 
V. 92, p. 525; V. 95, p. 1121, 1206; V. 97, p. 297. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Inco sceperaped in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1 
was —— to Buffalo & pase Erie Trac. for 999 years. a $100 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. eS Saad 
sramataca thro shout city of Buffalo through contract with Seeseent: Ry. Co. 
In Nov. 1912 P. 8. Comm. authorized $160,000 additional bonds for 
construction and impts., to be sold at not less than 80. 


These are included 
in ae ne a reported ecu 4 below. 


V.95, p. 1471. 
BO Fy ko Outsta Cine ats A 
lst mige, —" 500,000, Seer 7908 $1,160 Deo ti ‘ 19 
guaranteed -__--c | Interest at ew , York Trust Co 
are subject to call on or before Dec. 1 1913 at 110 at Kb Ter 
have no sink. fund. emaining bonds are reserved for betterments and 
extensions at 85% of cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 


ROAD .—Is a double-track road about 4% miles long. Began operating 
Dec. 22 1909. 

OFFICERS ae: 
Dodge; Sec. & Asst. Treas 

well.—V. 88, p 


a Griscom; V.-Ps., J. 8S. Pevear and M. W. 
. D. Evans; Treas. & Asst. Sec., A. F. Tides- 
“503, 748; Vv. 90. p. 235; V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 


ORGANIZATION .—Incorporated on April 27 1897. The Independence 
Trust Co. of a owns about three-fourths of the stock and the 
entire $350,000 bo 

In June 1907 the Railroad Commission granted permission to the Buffalo 
Genesee & Roch: Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to ons 1912. 


STOCK AND BONDS—. Date. Interest. ar Maturity. 
Disa Gea) Ceeacdeeas ance 02} cebige cee GR sdewtoekae 
Buff & D Ist M, $350,000__-. 1901 5 J-J 
Loans payable I Es ha Ses ae ‘ 


EARNINGS.—Year ending June 30 1912, gross, gin deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., 

ROAD eo a double-track road from Buffalo to Depew, 13. 59 
miles of track; 60-Ib. rail; 5 cars. 


OFFICERS.—Pres., Wm. L. at V.-P., J. Ernest Richards; Sec. 
and Treas., John T. ‘Mooney. = Fae Be 2695. 








BUFFALO SOUTHERN RY. CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on Aug. 26 1904 and is 
a consolidation of the Buffalo Re ey & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. . 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over hme of the International tion Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock i ea 1 ae  céidanene 
-O 15 600, ‘000 Oct 15 1934 

d Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonde are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 

In 1911, gross, $74,- 


pe ESS. .—For cal. year 1912, gross, $78,442. 

ROAD .—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo through Gorcenvene 
and Ebenezer to Lien’s Park, 5% miles. An extension to Eas 
2a miles, " under construction, 5% miles completed. 60-lb. T an '80-Ib. 

der rail 

OFFICERS .—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mer. N.A. 
Bundy, Buffalo.—V. 86, p. 419. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Chartered Aug.10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new — 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outeton ny Maturity. 
Stock ($3,500,000 authorized) .-._._. -—---.---- 5000 a i 
Ist mtge, $3,500,000, gold 1904 5 ¢ J-J oP 800 July 1 1944 

($500 and $1,000)_______- Int. at Com: wealth Tr. Co,. Buffalo, Trustee 


Bonds .—Are fe a to call on any interest date at 105. 
_ EARNINGS. .—For cal. year 1912, gross, $44,882. In 1911, gross, $42,- 


ROAD .—6.65 miles of track, Buffalo to Williamsville. An extension 
from Williamsville to Rochester, 60 miles, is contemplated; has been com- 
pleted in village of Batavia, 4. 48 m. of track. Permission to build remain- 
der has been granted by Railroad Commissioners. Rails 80-lb. T and 90- 
jb. grooved er. 


OFFICERS .—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mer., L. L. Grove; 
Sec., Godrfey Morgan; "Treas. , L. K. V K. Warnick.—V. 84, p. 1306. 


INTERNATIONAL TRACTION ¢ CO.—Trolley (see Map, p. 26). 


The United Gas & Electric Corp. (see statement of company | under New 
Yom ¢ owns over 50% of Internat. Trac. Co. com. stock p. 1383. 

In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan 
calling for exchange of old coll. trust 4s, ¢ for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335-, 
000 instead of the $30,000,000 prop osed. V. 96, p.63. The few rem 
bonds of 1890 which did not assent to plan have been called for payment 
on July 11913 at 110 andint. V. 96, p. 1021. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 
has acqured all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
— Niagara Falls Park and connected it with the American system by the 

uisition of the steel arch bridge at Niagara Falls and the Suspension 

Bridge between Queenstown and Lewiston, which bridges have beén 

ped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
ce. my or be lly Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for er p apergsion of cars over the latter’s §-mile line. Contract runs to 1941. 
ke.—On April 6 1913 a strike was begun on the company’s lines, but 
on April 12 1913 Phe men returned to work under an agreement by the com- 
any to listen to all complaints and to arbitrate all differences. On May 1 
PO13 agreement was made settling all disputes with the Amal. Assn. of 
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and 
from year to year thereafter. 


STOCK AND BONDS— Date. 
Stock, common, $10,000,000. _.-- 





Pref, 4% cu "Re IRR eR pape 1-000 000 ext 

Coll trust, 318. 335,000_.---- 912 44J-J 18,335,000 Suly-1 1949 

—_ debenture Rees, $500,- (1913 6 F-A 500,000 See tex 
($1,000), goid_...-.-- ci nt at Chase Nat. Bank, N. Y., or Fidelity 


Trust Co. of Buffalo, ‘Trustee. 
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MAP OF THE 


INTERNATIONAL RAILWAY CO. , 
BUFFALO & VICINITY. 
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STOCK AND BONDS— Date. (Inter “yet Maturity. 

ar trust nee vite : a0 4% i D15 Owego 1913-1916 

se 000 ($1,000)....-- .  aaag Co., hila., Trustee. 
Car t certifica an No © 1907 See text 


100,000 
250-00 I a sis ih calien distal wed on antinve i © ceeieneith *errust Co., Phila. ., Trustee. 
Bonds and Notes.—The debenture notes mature $50,000 annually be- 
pees mp) Aggy BR 1 pS Callable at 100 and int. on any int. date. Car trust 

certfs y title to 150 cars. They fall due in semi-annual 

from Dec. 1906 to June 1916 inclusive. Car 
title to 50 cars. They fall due in 
arch 1 and $13,000 Sept. 1 from 


is —Asa eouis m the reorganization b g about the issuance 
of new coll. trust bonds and the settlement of the International Ry.'s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. Fy also an additional 4% on account of accumulated dividends: 
vay 3 2% and an additional 2% on account of accumulated dividends. 
ranchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension 9) 
miles on the east side in Buffalo, which was limited to 25 
of Franklin, Pearl, Genesee Ww.s Seneca, Morgan and 
extension of Morgan St. or Eimwood Ave., in the Terrace and Col 
Consolidation of Constituent Companies ——On Feb. 20 1902 the Interna- 
tional Railway Pring ~~ 4 was incorporated in New York with $10, 120. 500 
stock, and in A ug. © ae ye, was Reawesaed 89 921 C00 520. of which $16,- 
320,500 has been ed (all owned by the International Traction Co. ),asa 
consolidation of the const ae whose shares had previously been 


heid by the Traction Co.; 4, id & 
Buffalo Railway Co. once Traction and Buffalo Bellevue & 
Lancaster had first been oe in the same). 

Buffalo & Niagara Falls Electric Railway. 


Buffalo & eee = rt Railwa [oe Eimwood Ave. and Tonawanda Elec- 


tric ee ee —_ 
B onawanda & N agara Falls Electric RR. Co. 
Lockport & Olcott Railway. 
Niagara Falls & Suspension Bridge ow guy A (after the Niagara Falls 
Whirtpool & Northern Ry. had been — 
Niagara Falls Suapenaion Bridge C 
The Buffalo qe t Age the $2, 860. 000 stock of the Crosstown Street 
Ry. of Buffalo, and t assed to the International Railway Co. 

On July 1 1902 the seternational ay Co. acquired * — the 
Ni alls Park & River Ry., the Clifton Suspension Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bride ¢ Co. and in 
Dec. 1912 merged the Electric City , and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving t e International Railway Co. and the 
Frontier Elec. Ry. the sole — companies and the International Trac- 
tion \- the holding pompeey 

In Dec. 1912 the . Comm. authorized the Railway Co. to make a 
mortgage for $60,000, 600" as below. V. 95, p. 1608. 


Liens of Constituent and Owned Companies. 





BONDS— Date. Interest. Outstanding. Maturity. 

internet hy A! & imp mee} 1912 5 — $8 .639, Nov 1 1962 
goid___._c*&r{Bankers Trust Co., New York, Trustee 

Buneie Ry Ist con mtge{f 1891 FA ,000 ,000 Feb 1 1931 


52 
($1,000) $5,000,000,g, c*&r{ Int. at Co.’s S office. Buff., E.W. Clark & Co., 
Phila., or Bankers Tr. Co.., Fe , Trustee. 


aTonawanda St RR ist M,)| 1892 '6 J-J 60, 000 July 1 1922 
EE Oey Interest at company’s office, eee 
aTonawanda Electric RR ist 1895 4 A-O 


mtge 
dCrosstown St me A Ist mtge, g 
— 
alo Traction = ie mtge, 


— + 11917 

Interest at OM be ’s offies. ~~ alo. 
1892 2,974, 000 May 1 1932 
Int. at Metro olitan Tr. Co., rustee. 
1898 -D 73, 600 Dec 1 1948 
. a at Metropolitan Tr. 00. N.Y., Trustee. 


5,000 June 1 1927 
nw at par. 

1895 58 J- 750, i July 1 1935 
Interest at Bankers Trust , New York. 
5 « J-J 55, 000 July 1 192i 
Int. at Bankers Trust Co., N. Y., Truste 
Buffalo & Lockport Ist mtge,| 1898 J-J 500 ,000 July 1 1938 

gold, $500,000........--- Equitable rust Co., New York, Trustee. 
Lockport & Olcott Ry Ist zg J-J 800 .000 July 1 1 1920 
mortgage, $1,000,000, ong Int “at i Tr. OCo., NM. Ys 
Et ll ATG ET at Buffalo. Guar., p. & i., by Far vhagg Trac. 

wane a 1897 5eJ-J 300.000 Jan 1 1928 
ridge, Clifton Suspension; Toronto General Trusts Co., Me ga 

Brace PONE ALPES pea chict A i. v. re Exch. Nat. Bank, N. Y. 
Seutakan Connecting Bridge g A-O 125,000 Oct 1 1928 

Co, Queenston Heights Toronto General Trusts Co. ., Trustee. 

Bridge Co nt. at American Exch. Nat. Bank, N. Y. 
ate alls Park & River ist M898 5 J-J 600,000 Jan 2 1914 

mtge, Canadian currenc Perk at a3 erial Bank, Toronto, Canada. 
aNiag Falls & Susp Bridge 1893 6J-J 518,000 July 1 1 1923 
sary: Falls Whirlpool & No y 1894 6 J-J 22,500 July 1 1923 
All owned by International Traction Co 
Of this $350,000 owned by International Railway Co. 


Bonds —Of the Internat’! ~ ref. and im Beng $11,641,500 are re- 
served to retire prior lien bon remain ds may be issued only for 
add’ns, impts., &c., with consent of the . Comm. Coup. bonds in 
denom. of $1, 000 and $100 and reg. bonds of $1,000 and multiples. Red. 
on any int. date at 110 and int. os, ee og et at the office or F agency of the 


Buff Ber Falls Elec Ry— 


000, gold__..c 
2d M, s f, red 
aft 1! 


0,000, 
Tat 105 ( 1,000) -c 


; also 


company in New York. Sk. fd. 12 and will provi July 1 
1949 sufficient funds to roe all po BR underlying bonds, of a saan 
par value of $12,651,500. 62. The Tonawanda Elec. RR. mt 


due April 11907 was ~ eS oF 1917. The Niagara Falls & Suspen oo 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaran*ty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1924 ane d bearing interest at 6%. — 
the outstanding stock and $4,344,000 r a. 5s of the Internat. 
60,000 Tonawanda St. Ry. ist 6s, $40, O00" bonds of Tonawanda Elec. Py 

$518, 000 bonds of the Ni a Falis & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan. 


EARNINGS.—For year ending Dec. 31 1912 (incl. International Ry. Co. 
and Crosstown St. Ry. of Buffalo), gross, $6,393,796; net, after taxes, 
$2,177,625; fixed charges, $1,458, 206; sinking fund, amort. of disc. and 
prem. on debt, $33 "734: surplus, $685,685. 


ROAD.—Mileage Jan. 1 1913 (incl. Crosstown St. Ry. of ‘wr? 
Length of line, mage track (owned, 198.50; leased, 18.36; weenage, 6 80); 
221.66 miles; total track oper., 378.18 m. Gauge, 4 4 ft. 8% in Rail 
isteet}, “ to 140 Ibs. 

EQUIPMENT —Jan. 1 1913 (incl. Crosstown St. Ry. of Buffalo), 1,362 
cars =) all classes, inci. 1,181 passenger cars; power furnished by t the 
Niagara Falls Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operating companies.—Chairman Exec. Comm., 
Geo. Bullock; Pres., ward Connette; V.-P., J. T. Pevear; Sec., 
John A. McKenna; Treas., Geo. W. Wilson: Aud., "Charles A. Chavel. 

OFFICERS of International Traction Co .—Pres., Rodman E. Griscom; 


nh E. 7 Connette; Sec., John A. McKenna; Treas , Geo. ad wen 
Asst. Sec., 8. A. Faheastock.—V. 91, 38, 945; V. 92, p. 261; V. 93.p. 
44, 731, 1260. 1786; V. 94, p. 911, i 83, 1764; V. 95, p. 420, 618, 891; 
V. 96, p. 63, 135, 285, 716, 1021. 


_ —— 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Peo- 
ple’s Gas & Elec. Co. and old Burlington Ry. Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perpetual, except for two suburban extensions of minor im- 





portance. Other “franchises expire in 1927. 

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000) Ns ge «°° RIES ASO SS i % eae 
Prefferred, ATR GR ET I a gl NS ‘000, pat segunda ees 
alae \ mortgage: $7, S00 ,000, g { 1912 5M-S 1,400,000 Mar 1 1932 

$1,000) ing fund__c Equit. Trust Co.,N. Y., Trus. Int.in N.Y. 





bonds are for additions 


Bonds .— betterments or extensions, 
under scien te restrictions, at 80 “Callable at 105 yo int. on any 


int. day on 3 months’ notice ier td f 5% of gross 
> 6) 0 
July 1914. V. 95, p 
EARNINGS .—For bi year 1912, gross, $320, + net, $ 
income, $8,395; total income, $160,933. In 191 graes, §$306 3 Pa ot net. 
after taxes, $141,340; other income, $10,428; to sonal Leet income, Sibi 768. - 


ROAD.—Owns ae operates about 19% miles of track in Burlington 
and its suburbs. 66 to b. T rail. 6 34 ‘passenger car 


OFFICERS <—Pres. Geo. H. Higbee; _E. CO. Walsh; Sec. & Treas. 
Gen. Mgr., C. H. Walsh.—V. 95, p. 67s. * 039. 


_ — 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road. 


The P. 8. Comm. of Vermoat has auth. an issue of $500,000 30-year 5% 
gold bonds, of which $200,000 have been issued, the proceeds being used to 
pay for power plant at Vergennes, Vt. 





STOCK AND BONDS— Date. “Interest. Outstandi Maturity. 
Stock, $200,000 (par $100)... ---- Q-F $200, See text 
30-year bonds, 00,000__..- 1912 5% Ge dite cto 
Win & B Horse RR 1 st M,{ 1894 A San 150,000 Jan 1 1914 

150,000, gold ($500 and Not subject to call before maturity. 
EE pa es ae c\|Interest at Burlington Trust Co., Trustee. 
nds .—$150,000 bonds we reserved to retire the Winooski & Burlington 


bonds, and the remaining $150 with permission of 
Public Service Commission. 
ROAD .—Owns 11 miles of track in city of ype ae Rails 50, 60 
and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow 
ak gaa —Previous to 1903, “ft yearly. From 1B03"t to 1912, C% 
tara y 


In 1912 began pa 8% % tome | — extra, quar 
ear end. June 30— Gro aving 8% ( t ” es. 42 Balance hon 


126, 185 $39,537 $14, "600 $16 $16 “60 
I9LI-12.. ....-.-% 122;153 55.838 13.401 12,000 $32,883 def.2,446 


OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Browneli.—V. 94, p. 1185. 


_ — 


50,000 can only be issued wi 





——— 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.— 


company was ee in — o Virginia in December 1899 as 


successor the Butte Consolida sold at foreclosure. 

STOCK AND Pico 8100) a “Taterest. Outstanding. M 
Stock, $1,000,000 ( ‘og enlha ° ,000 Oct ’06, 2 
Ist M., $700,000, gold, $1,000] i500 5 e MS ‘000 Mar 1 1935 

hi iat ae ae ie ea *) Interest at W. A. Clark & Bro. .. Butte. 


Bonds —May be called for payment on Mar. 1 1915, or on any BwOT 
day thereafter. Sinking fund of 10% par value of bonds ‘begins Mar. 1 1916. 
ividends.—In 1905, 4%: in 1906, May, 2%; Oct., 2%; none since to 
Sept. 1913—ail earnings going into construction. 
ROAD .—Operates 33.3 miles of track. 56-lb. T rails; 62 motor cars. 


EARNINGS.—Year ending Dec. 31 1912, gross, $464,532; expenses, 


$478,465; loss, $13,933. 
OFFICERS .—Pres., W. A. Clark, Butte; V.-P., 
Anderson, 20 Exchange Place, N. 


Treas., J. H. 
CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Stock, $50,000 com. and $50,000 pref.; first 
mortgage, 1910, 5s, J-J, $1 00,000 due July 1 1930. 

REPORT .—Year ending June 30 19}3., oom, $36,002; net, $8,431; 
jnterest and taxes, $5,673; surplus, $2,7 

ROAD .—Calais Street Le lower Be vse to upper bridge, Calais, 4 miles; 
St. pen Electric Ry., town, N. B., to St. Stephen, N. B., 3 miles; 
total miles. The St. ‘Step! hen Electric Street Ry. is a separate corpora- 
tion, but is owned entirely by the Calais company. 9 cars. 


OFFICERS.—Pres., George A. Curran; Sec., Treas. & Gen. Megr., 
Benjamin Y. Curran; Supt., C. F. Pray; all of Calais, Me, 


— 


CANTON, MASS. 


BLUE HILL STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. - 
STOCK AND BONDS— Date. Interest. Outstanding. 
etapa a ea en sain Ged SA . ..oncconitc 
ie mortgage, $500,000, 1903 5 g A-O 25°,000 Oct 1 1923 
AS TER. ap patty RR: otiyo> clans Int. at Old ietene Trust Co., Boston, Trus. 
ds .—Subject to call as a whole at 115 and int. on any int. day. 


EARNINGS.—For 12 mos. ending Dec. 31 1gh4, ie. $93,222; net, 
after taxes, $27,177; interest, $20,475; surplus, $6,7 


ROAD .—Operates 19.5 miles of track from ae breah on where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter ao oint it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 25 cars. 


OFFICERS .—Pres., C. H. French; V.-Ps., 4... S. Pratt and E. J. 
Huntoon; Clerk, William T. Crawford: Treas., 
Mers., Stone & Webster Mgmt. Assn., Boston.— 


J.R. Wharton; Sec. & 
T—¥. 72, p. 190. 
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CAPE MAY, N. J. 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
—An electric and stram ro 


In Mar. 1912 Nelson Z. ‘Graves of Phila. acquired control. V.94,p.826,982. 


ORGANIZATION .—Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma 
RR. (owner of the ane May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
stram power for freight. 


STOCK AND BONDS— Date. Interest. Oerear: Maturity. 
Stock a |} 2 eee ee ll LMS 
First m 150,000)_..cur. 1893 5 F-A 130° 000 Feb 1 1923 
Other debts Dec 31 a a a ae 


In 1894 pf 1895 but one interest payment was made, f. , consent 
of bondholders. Interest was reduced to 5% for 5 overs f,om Feb. 1 se 
and remains at 5%. Trustee is N. J. Trust & 8. , Camden, N 


ROAD .—Operates 6.29 miles of track eee ob tag to aun May Point aaa 
Sewell’s Point, along the beach front through city of Cape rag 
EARNINGS.—For year ending Dec. 31 1912, gross, $27,3 
+14 peli def. from oper., $5,669; taxes, int., &c., $10,202; oe Heficit. 


OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532 
V. 94, p. 826, 982. 








CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 


ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 


followi companies: 
Boone Electric Co Marshalltown at . Power & Ry. Co. 
Cedar Rapids & lowa City Ry. & Lt.| Perry El. Lt., . & Heat Co 

Co Tama & Toledo Electric Power Co. 
Marion Light, Heat & Power Co. Tama & Toledo Ry. Co 

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama and Toledo; inter- 
urban road between Cedar Rapids and Iowa City; the local street railways in 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown and 
the BGANG P roperties in Cedar Rapids, Boone, Marion and Perry. Inter- 
urban fs on private right-of-way 


In April 1913 it was reported that the Nevada (Ia.) Electric Co. had been 
acquired. 
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ELECTRIC RAILWAYS (VoL. xcvu. 
STOOK AND BONDS— Date. Interest. Outstandi Maturity. 1912 1911. 1910. 
Sommon SRD SRST SS FE GP SRB RB ee PC 2A SD -cusecsau< Less net earnings of Des Moines and 
,000, 7% EA AE ge RE + espa apenee Topeka properties prior to purchase _...-.  ..---- $54,183 
ist & ref mtee ¥10,600-000 : i912 5 M3 3'279°000 Sept 1 1932 
( and $1 ) ERE Harris Tr. & Sav. Bank, Chicago, trustee $3,062,433 $2,768,580 $2,498,227 
C ver & Iowa City R & 1903 g J- ,000 June 1 1900S | Enberet, OG. oie divcgecccccscins . $1,975,969 $1,885,221 $1,536,687 
lst 2,000 ,000 gold 1. . — te, . Sav. Bk., Chicago, co-trustee. | Dividends on preferred_.......____ 344,547 318,276 273 ,286 


t Harris Tr. & Sav. Bank, Chicago. 
Bonds .—Of the dense as & york ‘etal $275,000 are reserved for prior 
Ses. and $6,446, — are for extensions and additions at 80% of cost for ac- 
quisitions, &e. er certain — i ais to call on any int. date 
on or after Sept. % t915 at 103 and in Sink. fd er ann. of bonds out, 
Mar. 1 1916 to 1921; 1922 to 1926. 2%; 4 2 to 1931,3%. Sink. 
are Ogg ? used for redemption of bonds or for extensions and better- 
men . 
On Ced. Rap. Pe Iowa City Ry. & Lt. Ist M. a sinking fund began ot 


1 1908 and bonds are subject to call on or after June 1 1913 at 107% & 
See V. 77, p. 2279. y 6 


EARNINGS.—Of combined properties f 
9 $912 465; net, after o -- exp., ‘anes, 2 

$177, 700; bal., $195, 

ROAD Operates an eomaiiie road 2734 miles ong on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways iW. Marshalltown, Boone, Tama and Toledo. An 
extension from oo. pids east to Mt. Vernon, 15 miles, is under con- 
"‘Gurbo-senerator having a generating capacity of 


15,000 h. p., has Sean p., uarbo- A contract has been awarded for a new 
a 100 h. D. turbine. 


OFFICERS.—Pres. and Gen. Man., William G. Dows; V.-P. and Treas., 
Isaac B. Smith; V.-P., John A. Reed; Sec., C. 8s. Woodward, all of Cedar 
Rapids.—V. 95, Dp. 750. 


ear ending June 30 1913, 
t. and renewals, $373,601; 


_—_ i— 








t(_—_ 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port ington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


STOCK AND = 000 000 Date. 


Interest. Cadenes Maturity. 

Ne cence SLED wmecanseas 

i pref. pg 6% cum ee eR M-S 1 tOD 000 Mar '13,3% 

d pref, $600,000, 6% non-cum.____ M- 600,000 Mar °13.3% 

mt mtge 9? 1911 5 A-O 1,500,000 Apr 1 1931 
($500 and $1,000) 


4,000, 000 gold af 


Int. at First Sav. & Tr. Co., Milw.. Trustee. 


Bonds.—Remaining bonds may be issued only when net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
of extensions, additions, &c. Subject tocallat 105andint. V.92, p. 725. 

Dividends .—Initial divs., 3a" paid on Ist and 2d pref. Sept. 1911. In 
1912,6%. In 1913, Mar., 


EARNINGS .—For year pe June 30 1913, gross, $344,350; net after 
taxes, $157,090; int., $75,000 surplus, $82,090. 


ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to +r! an via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge,4ft.8%4 in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Man., 
Walker; Sec. and Treas., H enry A. Haigh mW, 85. >. 601; V. 92, p. 735. 


ne 


CHAMBERSBURG, PA. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EAL TS PE 8 Se age 
lst mtge, $225, 000 ($1,000), 7 1903 5 M-N 225,000 May 1 1933 

not red., no sink. fund__c*| Int. at No ampton Tr. Co., Easton, Trust. 


EARNINGS .—For year ending Dec. 31 1912, gross, $42, 210: net, $3,539; 

other income, $2,447; charges and taxes, $12, 137; deficit, %6, i51. 
ROAD .—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
er rail. Gauge, 5 ft. 2% in. 


OFFICERS .—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey: 
Supt., D. B. Fretz. 








o— 


CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—( See Map on page 29.) 
ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 


trols the following companies: 
Bloomington Decatur & Champ. RR| Madison County Light & Power Co. 
Bloomington & Normal Ry. & Lt.Co.| Oskaloosa Traction & — Co. 
Danville Cham. & Dec. Ry. & Lt.Co.| Oskaloosa Light & Fuel Co 

Peoria Railway Co. 


Danville & Eastern Illinois ‘Ry. 
St. Louis Electric Bridge Co. 


Danville & Northern RR. 
Danville & Southeastern 5 Pe St. Louis Electric Terminal R 
Danville Street Railway & ight ‘Co.| St. Louis Springfield & Peoria RR. 
Danville Urbana & Champaign Ry. Rees ks & Northeastern Trac. Co. 
Decatur Railway & Light Co. peka Edison Co. 

Des Moines Electric Co. 
Illinois Central Traction Cc. 
Jacksonville Railway & Light Co. — Electric Co. 


Jacksonville Ry. Urbana Light, Heat & Power Co. 


In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given ay by the U. S. Government to build a bridge 
across the Mississippi River between Venice,Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with eg in St. Louis, 
represents an investment of over $6,000,000. V.92, p. 259. On Jul 1 
1911 began running express trains between St. Louis 'w Peoria, 174 miles, 
trae only two stops—at S pee og and Lincoln—the running time to be 

5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. ee” , ough company has as yet 
no direct entrance into Chicago. V. 93, 


. 627 
On Dec. 31 1912 the bonded ladebtetnenn of the properties controlled 
was $37 085, 000. 


opeka Railway Co 
ana & Champaign Railway, Gas 





STOCK AND BONDS— Date. Interest. Outstanding. Last Divid. 
Common, $10,000,000 ($100). _..-. -—_______-- 9,990, ee Aug’13,%4% 
Pref 6% cum $10, 000 ,000($100)___- Q-J 6,820,2 See text. 


Stock.—Additional preferred stock can only be issued oor net earnings 
are equal to 9% on preferred stock out and the amount preposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 














Dividends .—6% per annum is being paid on the preferred stock. First 
div. on com.— *4 %—paid May 15 1913; Aug. °13, %%. 

REPORT .— pee cal. years. Report for 1912 in V. 96, p. 1222. 

Gross earnings— 1912 1911. 1910. 
EE DS EE NaS a OE aD $2, 961. 955 $2,864,793 $2,440,592 
socal street railway............... 2,030,994 1,950,880 1,896 ,587 
RE a Ei a a 428.977 383,324 357,315 
Electric light and power___.___.___- 1,689,477 1,473,938 1,322,581 
i Ps nwa ctscchneouwse 219,170 197 ,737 74,822 
I 82,074 31,548 26,141 

Total gross earnings.._._________ $7,415,647 $6,902,220 $6,218,038 
Operating expenses______._________ $4,021,994 $3,867,869 $3,441,100 
General and Overhead expenses______ 81,205 83 ,706 58 ,596 
ak DE ce ip NN ma a a 250,015 182,071 165 ‘932 

Total operating expenses________. $4,353 93 214 $4,133,604 $3,665, 628 

INE SF 2 ah ea $3, 062.4 433 $2,768,580 $2,552,410 


.2% 1920 to 1928. V.93 





| Dec 





$2,320,516 $2,203,497 $1,809,973 
we ceswsessascnccenceccce $ $ 83 $ 


Surp 
During 1912 st. 168,670 was expended for maint., renewals & betterm’ts. 
—The interurban lines comprise 489.54 miles of track; city lines 
edaeanie ‘169.60 miles of track: total of all lines, 659.14 miles. 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N.Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 ‘others; y central 
power stations and 40 sub-stations 
OFFICERS.—Pres., W.B. McKinley, Shemp ; V.-P. and Gen. Mer., 


H. E. Chubbuck, Peoria; V.-P. and Treas eo. M. Mattis, Champaign. 
Sec., T. B. Macauley, Montreal.—V. 04, - O11. 982; V. 95, p. 172, 1542; 
V. 96, p. 62, 652, 1232, 1365, 1423; V. 97, 21. 





LOCAL STREET ‘icwanik 


> eisomington & Normal Railw & Light Co. 

ON .— Incorporated in Illinois on Feb. "23 1906 as a con- 
solidation of the Bloomington & Normal Ry. “1 Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 

n. Principal railway franchise in Bloomington expires in 1929. In 
franchise city reserves right to paras plant at an appraised value 
an 10% of same. Railway franch in Normal that are not perpetual 
ire in 1922. Principal lighting franchises are perpetual 
TOCK AND BONDS— _ Date. Interest. Outstanding. 
Com stock, $1,200,000 ($100). - _- 
Pref. stock, $300, 000, , See 
lst and ‘i mtge, $3,500, | 


Maturity. 


1911 5 J-J 894, 000 aan 1 1928 
gold FR c*&r | Lilinois Trust & Sav. Bk., Chi , Trustee. 
B & E & H Ist mtge,| 1902 J-D 544, 000 ane 1 1927 
| sae 000 ($1,000) g, s f_c*/Int. at Ill. Trust & Sav. Bk., Chic. od tee. 
ds. —Of the $3, 500 Onn Ist and gen. mtge. bonds, $600,000 are re- 
wean for prior liens and Bgl ,000 for extensions and impts. ‘under care- 
ful restrictions. Are gu rin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. or Chicago. Calla le as a whole or in part for s. f. at 102% and 
int. on sor int. date. Sink. san a 1h of bonds out annually, 1912 to 1919; 
he Ry., Elec. & Heating Co. bonds are 
subject to call at 110 an yg Sink. fd., $10,000 annually, begaa June 
or Fe peers are in sink. fund. 


D .—Operates 20 miles of track in, around and between Bloom- 
neven ag” * aoe Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
p 


(2) St. Louis Electric Terminal Railway Co. 

Owns extensive freight and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the Iili- 
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which ts ae 4.88 oo of street railway in Madison, Granite City and 


Venice. 

STOCK yaAND BONDS Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 All owned by Illinois Traction Co. 
Preferred 5% PE age SI a ee MEN in se tem tr 7 ee 
Ist M sal OOOe a, $3 ,500,- - 1909 3-5 F-A 1,724,000 Dec 1 1929 

1,000), guar p & i_/Int. at Merchants’ Bk. of Canada, Montreal. 
Bouts —First M. (temp.) bonds are subject to call at par on an 


interest 
day. Nosinking fund. They are guar., p. &i., by Illinois Traction Co. 
Sf Danville Champaign & Decatur Ry, | & Light C 
GANIZATION .—lIncorp. i Maine 14 1913. Is a holding 


company a aaahtehe substantially all Ro r ectric, gas, street railway 
and public-heating systems in lie, Decatur, Champaign and Urbana. 

Franchises covering s electric and heating, with few exceptions, extend 
many years beyond 19 Street vey franchises expire at various dates 
before 1938, the laws oF Ill. not permitting long-time street 7 franchises. 

STOCK AND yo aa Date. Interest. Maturity. 
Stock. $3,700,000 ($100)___.. -__- i ae hee 3.688, ont in shana 
Cons & ref coll tr $15,000,000 1913 5g M-S 092,000 Mar 1 19s 

g c*&r*, red at 104 and int, Int. at Boston Safé Devcsit & Trust Co 

— prin and interest - ---—- Trustee 

nds .—Secured by all the stocks and bonds of constituent companies, 

except $2,617,000 underlying bonds (maturing from 1914 to 1933) for pay- 
ment of which a like amount of cons. & ref. bonds is reserved. Remain- 
ing $10,291,000 may be issued for =, & impts. to constituens cos. 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this =i. All ‘Peters issues of stocks 
ape bonds by constit. cos. must be pledged under above coll. trust issue. 

96, p. 1422. Coupon bonds in om. of $1,000; regis. bonds $1,000, 
35.006, $10,000 or multiples of $1,0 

Sinking f und will retire before RP. about 40% of total bonded debt, 
incl. underlying bonds. 

EARNINGS.—Of constituent cos. for cal. year 1912, gross, $1,629,892; 
net (after taxes), $732,220. In 1911, gross, $1,471 .783; net (after taxes), 
$684 ,281.—V. 96, p. 1422, 1488 


(a) Danville Street Rallway & Light. 
MS rE OF Danville Champaign e Decatur Ry. & Light Co. 

ORG: A'TION .—Incorporated in Dec. 1899 as a comsolidasion of all 
the street hin ate ag electric light, gas and steam-heating interests. 
STOCK AND BONDS— __ Date. Interest. Cpenenenne- Maturity. 
I I oc eS FF Be aenirSes 
Refunding mortgage, $700,-\_ 1900 5eJ-J 678000 Jan 1 °14-'25 
gold ($1,00 c*{Int. at Harvie. Forbes & Co., N. Y. and Chic. 
Danville & BOSS saort- 1904 M-S 17,000 Sept 1 1914 
I a a. Interest at Second Nat. Bank, Danville. 
Consol and ref debs, $7,500.-| 1913 5 See text Mar 1 1938 

000 Central Trust Co. of Ill., Trustee. 

Bonds .—Ref. bonds are due $6,000 yy f Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1925; $24,00u have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int. ) in numerical order, beginning with od 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. 70, p. 125. Of the consol. & 
ref. debs. of 1913, $8 1,000 are deposited aR .C.&D.Ry.& Lt. M. 
$676,000 are reserved to replace underlying bonds and $5,953,000 for cost 
of Rew WOR 

ANY'S PROPERTY .—The co mpeny owns the following: 1. Gas 
works o perates: under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for het = ing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, €9 and 70-lb. Johnson Tfrails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola and Sidell. 

OFFICERS .—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(b) Decatur Railway & Light Co. 

Controlled by Danville Champaign & Decatur R 

ORGANIZATION .—Incorporated in Illinois in ec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas3& 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
way, gas and electric-lighting business and steam- -heating plant in Decatur 
and suburbs. 

In Dec. 1912 increased its stock from $1,300,000 to $1,375,000. 

STOCK AND BOND Date. Interest. Outstanding. 
Stee Bhs EE ceses bese) © eteedce 
Decatur Gas & Electric Co 1300 5 

first mort@age.......-...- Int. at Merch. L. , Trus 
Decatur Gas & Elec Co 2d M [ 1899 §J-J ™ 90,000 Jan¢1 41930 

$400 ,000 ($300, 000) old. | Chics at Merchants’ Loan & Trust t Co., 

for above ($1 ,000), gold _- Chicago, Trustee. 
Dec Trac & Elec Ist M $300,-| 1900 #£5/J- 212,000 aan 1° 1921 

009 ($500 & ‘$1, 1900 Bho od Int. at Illinois Tr."& Sav. Bk., , Trustee 

743 ,000 Dec31 1933 


Dec Ry & Lt Co ist & cons M) 1903 5 gJ-D » 
$1,300,000, g ($1 a0) - 68 Int. City Tr Co., Bost. ,Tr.,&agencyinN. Y 
Ry & Lt con & ref mtge! 19 5% “a See text Mar ‘1 1938 
$7 500,000 (red at 105)... {Central Trust Co of lll., Trustee. 


Outstandi 


-——<—-<— | = a 


. & Light Co. 


Ms aaa 
Maturity. 
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Bonds .—$557 ,.000 Decatur Railway & Light Co. first and consols. are re- ROAD .—Owns 33 m. of troll 
of {0 ot tcf oso I aaa N ania toe | mil Chattniet See Hace gme Rae” Ce: aan 
: } t ontreal; Treas attis. 
op foe Saveened in the Gente,  Aueient cutemeedite’ inne cert onan vx 
Kidango Se acto Sal ae sane | V8 Pas VB 9. TOE VW, OB, Ws 
notice. e 
Co first mtge. ‘bonds, $15, 315,000 must edeem ied on May 15 1910 at 105 and Selichatehinia arian sae nvateag-ea 
er. es n om ngton Decatur 
are subject to om at 05 = interest. The second mtge. bonds of the Sd ATION N .— Incorporated ted in fifinots on on Nov. 29 1910 as a con- 


General mtge. bonds are 
—s bonds are rorve 
ee ‘of Merch k. of Can., 
p. 38. Of the kn By oy $675,000; ee a 
. 38. “~ e 
under the ee ec. Ry. 4 Doc’? fo. a te consol. & ref. mtge. 1.300 
are reserved to retire underlying sends and $5,525,000 for new FA es ay 
ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
arg © and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38: 


So Urbana & vhampaiza yh Gas & Electric Co. 
ontrolled b > anaes & Decatur eB & Light 

RGANIZA ION. —A consoli Stee in 1897 of Urbana & ect 
Blectric Street, Cham Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and, West End Park companies. Owns perpetual gas | Posts 

? e under ra er also perpetua 

Franchise in 1901 extended for 20 years x 
In Dec. 1912 increased its stock from $500,000 to $700,000. 


‘ STOCK AND BONDS— Date. Interest. Ou OG. Maturity. 
U&C 7S G Rad, “4 M $250,000! 1897 5 ¢J-D 138,000 June 1 1917 
ld sink d $8,000 yrly Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 

une 1 15008 tre} ,000) ‘ce e Nat. Bank, New York Cit 
Consol 000" > > $500,000 5 1-3 354.000 July’ 1 1929 
oy POR ELE H FES and Tr. Co., Portland e.,Trus 
ai E consol a 1913 M-S See text Mar 1 1938 

& 0 BY $4,000,000_______ Central Trast Co., Chicago, Trustee. 

Bonds .—Of the consol. mtge. bonds, sufficient are reserved to retire first 
Of the ©. & rom ba 3 bonds are subject to call on any interest day at 105 
Of th E. consol. and ref. debs., $541,000 are deposited 


are unconditions 





under D. . Ry & Lt. consol. & ref. M., are reserved 
to retire i. bonds andl $2,959,000 for additions and impro rovements. 
ROAD .—Operates 12.60 miles of track in and between C ampaign and 


Urbana. Has 20 motor cars and 8 others. 


d) Urbana Light, Heat & Power Co. 

ay the electric lighting and steam-heating business of Urbana. 
In Dec. 2 increased its s from $100,000 to $150,000. Entire stock 
is owned = Illinois Traction Co. 


dha dy F wey BONDS— Date. Interest. Outstanding. Maturity 
I a SAE «casediiban 
First mtge OS. 000 ($500)__c. 1903 5 M-N 29,000 See text. 


he censol mtge $200,000 
Consolidated and refunding 
SETTER IS: 


1909 5 J-D 92,000 See text. 
Coal Tr. Co. of Ill., Trustee. Int. in Chic. 
5% ee text Mar 1 1938 

rtgage (indeed Trust Co. y ® filince Trustee. 
Bonds .—Firs e bonds mature $2,000 to $4, 500 annually on 
May 1 until May 1 19 * $27, 000 retired up to Sept. 1913. Of 1st consol. 
mtge., $36,000 are cccedl for os bonds and $72,000 are for new con- 


struction. Bonds mature on aa } ae 1918 to 1927. They 

are guar. by Illinois Traction Go. . vi do. 4) 7. The entire outstanding 

pat. $5, of — & ref. cae are deposited under Danv. Cham. & 
e. 


SeFIGERS —_F ph > B. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck.—V. 89, p. 167. 


(4) Jacksonville Raliway & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
aie! ieee «| END aencaseovess 


y tge,f 1906 5¢ 573 ,000 Jan 1 1931 
Pet 000, ,000,gu,g ($1,000)c*| Central Trust Co., Catesss rustee. 
as Light & Coke{ -... 5 J-J 6.000 4 Jan 1 1931 
7% first mortenge Int. at Merchants’ cael Tr. Co., Chicago. 
Bonds .-—Of the $1,000,000 Ist ‘consols, $160,000 are reserved for prior 
liens. Are guar., p. & i. . by Illinois Trac.Co. 2% of bonds out is payable 
annually to . sinkin ng fund. 34 sub. tocallonanyint.dateat 105. Int. at 
Merchants’ B Canada .Y. $20,000 Jack. Gas L. & C. retired. 
ROAD yaw cb. about 7. 65 miles of track and also does electric lighting 
-_—e business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 


(5) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under poner rativoad laws of Illinois 
in 1906 and is successor to the Central Railwa ay Co Has ac ed, Owns 
and controls all street railway lines in Peoria an outlying suburbs of Avery- 
‘ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. N. W. Halsey & Co.., » New York and Chicago, 
offered the Ist and ref. bonds for sale. V. 89, 42. 

Favorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term - Co. y4y streets to which the Peoria Ry. 


already held a franchise. p. 1 

In Dec. 1912 ineressed es A." rom $1,000,000 to $1,010,000. 

STOCK AND BONDS— Date. Inieresi. Outstanding. Maturity. 
RSE A a a eee ae 5 SEEING. ‘oath 
Central Ry first mortgage,{ 1895 5g A-O 570, 000 Apr 1 1915 

750,000, gold ($1 Prva c*\ Int. at Naw York Trust Co., N. Y., Trustee. 
First & ref mtge, $3, 00,008, 1906 5¢F-A 2,369, 000 See text. 
gold ($1, i hl alee *) Interest cuiabie in New York. 
General mortgage__.....-.--- 0 630,000 1926 


ortgag 

ds. —Of oy $3,600,000 aes and ref. bonds, $570,000 are reserved to 
retire prior liens and $371,000 for additions and improvements at 75% of 
cost; $290 0,000 have been retired. They are guar., p. & i., by endorsement 
of Tinos Trac. Co. is guaranty is a prior obtinasion to the stock of the 
1. Trac.Co. The bonds are secured by the first mtge. upon all the proper- 
ties and franchises of the Pecria vn Co., now owned cr hereafter acquired, 
subject oaly to the $570,000 underlying bonds of the Central Ry.Co. The 
ussen is the Illinois Trust & Sav. Bank, Chicago, Ill. The bonds expire 
n Feb. 1 as follows: $25,000 in 1908, $30, ‘oie in 1909, $35,000 in 1910, 
$55, ~~ in 1911, $60,000 in 1912, $65, 000 in 1913, $70,000 in 1914, $75,000 
5, $80, 000 in 1916, $85,000 in 1917, $95, 600 in hae $100,000 in 1919, 

$108. ‘000 in 1920, $110. 000 in 1921, $115, 000 in 1922, $120,000 in 1923, 
Ca ,000 in 1924, $130, 000 in 1925, and the AB $750,000 in 1926. 
eer are Subject to to call on any interest date at 105 and interest. See 

‘Ee BB. 3S 436; V. 89, p. 42; V. 90, p. 560. 

Deas and canban 52 miles of standard-gauge track, 90 motor 
an "10 other cars. Also owns valuable property near the centre of city and 
considerable other real estate, including several anagegmnent parks, estimated 
to be worth $500,000.—-V. 90, D . 560; V. 92, p. 1500; V. 93, p. 1535. 
Railway Co. 


6 opeka 
Sk. ANIZA TION .—Incorp. under general renway laws of Kansas in 
1892; in 1903 yee ae the Vinewood Park ar: and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended w ithin 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of W penny Be freight. ity agrees never to reduce 
rates to where company will earn than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 
pom o of fi pancites ony pee the right to acquire the property, but not 
efore 6, p 
. & Light Co. (bolding company) has $1,448,000 wee 
ue 1935. V. 92, p. 3 
"AND BONDS— D 
Stock. Sine CE NEascae Seam’ § Socapne tp 
First mt e, $1, 250,000, 3 1904 5gJ-J _ ets ‘000 an 1 1930 
tN as Int. at Cent.& Comm.Tr.& 8.B.,Chic.,Trus. 
ds.—Remaining bonds are reserved for 80% of cost ~ new power- 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at mas | rice. 0,000 have been retired. A 
sinking fund began Jan. 1 1910, which is sefviciont to retire $15,000 per 
annum at 105 and interest. 


ae nterest. 








euldedian's oft the @ Chicago Bloo ton & Decatur Ry. and St. Louis Decatur 
& Champa ee png on rivate right of way except ag cities 
and towns (8 miles) ere franchis es extend to Me be -—< O37 5 

In Dec. 1912 increased its pref. stock from $525, 


STOCK AND BONDS— _ Date. Inter ~ Outst wed all 
Common, $3,000,000_....... __.- - tstanding. Maturity. 
ferred 5% ($637,500 





Pre ee cia ae eae 5 EeSauahegupapmgupeietis 
Ist & ref mtge, 15, 000,00 ,@/1910 5g¢M-N 500,000 Nov 1 1940 
($1,000 coup & ($1,000 or) Interest at Illinois Trust & § avings Stan 
muiltip reg.) gu .c*&r*| Chic., Trustee, or Chase Nat Bank, N.Y. 
eneral mortgage........ 1910 5 M-N 953,000 Nov 1 1940 
Stock.—Of th $637. 500 Gen Rock aan, $112°500-L linois, Trustee 
—" e r ~ ou sé °°. 
$225,001 (000 is Series ‘ x is Series “A” and 


erry the $13, 500,000 ‘ist & ref.”” bonds reserved for various Re 
poses, $6.8 3,000 are reserved fcr eee of two connecting interurba 
roads ( cee Urbana & Cha — Illinois Central Trac.), $953, 000 
to redeem the general mtge. ben 43 3, 900 to peenace general mige. bonds 
issued in the future and $5,261, for 80% of cash cost of Syme and 
improvements. These $5, 261 ,000 bonds, excepting $500,000 (issuable at 
= time for 80% of cost of additions and improvements) can be issued 
when the preceding 12 months’ gross earnings have equaled five yor 
and net earnings 1% times the interest charge on all bonds outstanding an 
those proposed. to be issued. Bonds are unconditionally guar., p. & i. b 
age 7 Co. ae mate ———— at A Ay ~y * a date. Vv "93, 
nt. On general mtge. bon payabie at office o erchants’ 
Bank of Canada, New York 
ROAD .—Owns and track 
ugh 


oO een 97 miles of 89 miles, main line; 
miles sidings) extendin Fro m Bloomington thro : 
Standard gauge. 


ecatur to Cham 


and Urbana. 60 and O-Ib. 1 rails. 187 cars and 2 loco- 


motives. 


(8) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 


July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way. 

STOCK Oo BONDS— Date. Interest. Outstandi Maturity 
Ey ED in ee ek ght elle uadl ID * pi tice alas cs liad 
First mor e $2,000,000/{ 19903 5g¢M-S 2,000,000 Mch. 1 1923 

gold $1,000) guaranteed; Interest at CF Apener of Bink of Montreal N.Y. 

EGS TOR SOE LO TO a Northern Trust Co., Chicago, Trustee. 





1905 6¢J-J 42 See text. 

gold ($1,000) serial_____ c*}Int. at Aowney Merchants Bk. of Can., N.Y. 
General mortgage bonds____. ___- ED. ccdiacteulienlie 

Bonds .—The first 5s have no sink. fd., but are subj. to call on — int. date 
upon 90 da A notice at 105 & int. The bonds are guar., p. & i My A . by 
Danv. St. . & Lt. Co. and Urbana & Champaign Ry Gas & Elec. Co. 
V. 81, p. 264. The 24 6s mature $50,000 on Jan. 11 8'and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as re as $42, 000 of the $50,000 due Jan. 1 1911, were extended, 
$158 58.000 Ee been retired. They are subject to call at ao on 30 days’ 
notice. Are suns.. sD. ee by Ill. Trac. Co. ‘Trustees are Montreal Tr. & 

Dep. Co. an hos. yslie. 
ROAD .—Operates 7. 1 miles of track over sevens right of way, connect- 

the cities of Danville, Urbana and Cham paign, with branches from Dan- 
le to Gone —— and Ridge Farm; Danville to Catlin and Ogden to 
Homer. rails. Has 23 motor cars, 10 electric locomotives and 
164 AE on cars. 

OFFICERS.—Pres., W. B. aa a Sec., A. oo Treas., 
Geo. M. Mattis.—V. 81, p. 264: V. 83, p. 435; Vv. a4, p. 338; V. 88, p. 563. 


(9) Illinois Central Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois in 1903 under general 


senendl mortgage $500, ae 4" 


railroad laws. Mostly private right of way. 
STOCK AND BONDS— Date. Interest. eri Maturity. 
ist mtge, 322,000 000 ($1) 1903 5¢J-D 1,469, 000 Dec 1 1933 
, , Bstsesaa Interest at City Trust ‘Co., , Trustee 
cmperery conarel mo a SR FF 570 000° 1929 & 1931 


hg | interest date on 60 days’ notice at 

i., by Illinois Traction Co. V. 
804. A sinking und i of 10% be net earnings became operative Dec. i 

908, but not to be less than 1% of bonds outstanding. 


ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars. 


OFFICERS .—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mer., M.E.Chubbuck. V. 82, p. 804; V. 84. p. 339. 


(10) Illinois Western Railway Co. 


Capital stock, $500,000, all owned by Ill. Tract. Co. 
of road from Springfield ‘to Jacksonville, Ill. 
Sept. 1912 and has not yet been resumed. 


(11) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. rates on 
private right of way except through cities and towns (about 17 , waers 
pancuees extend to or beyond 1953. In 1911 acquired the Springficl 


In 1912 acquired the Peoria Lincoln & Sp 5 + Ry. Co., Re: Peoria Bloom. 
& Champaign Trac. Co. and the Terminal Power Co. Iso leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co” 
Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric directly e “g Ne vi = Louis Electric Terminal Ry., enabling it to operate 
ect nto 
ec. 1912 increased its pref. stock from $2,400,000 to $2,572,000. 


Is building 35 miles 
Work was discontinued in 


eerie AND BONS OD) Date. Interset. wy rig at Maturity. 
Common $5,450,000 ($100)... --.. ------.- 0,000" wseecdatua 
Pref. $2,572,000 ($1 8 86 niin 6000 ote enone ey a dicas Aiieh ob aide ae 
ist & ref mtge $i5. 0 0 g{ 1909 5J-D 3,198, ‘000 Dec 1 1939 
($1,000 coup, & $1,00 no Illinois Trust & Sav Bk,’ o, trustee 
multiples Sm IPE *| Interest in New York, Chicago oe ndon. 
St Louis & ad ae fst M\ 1903 5g J-D 451, Dec 1 1933 
G1, ,000) s fe gol ..c*_ {Interest at City Trust Co., Boston, trustee. 
St L Sp&P gen M $i5 000,000. ._-- 5% 3,951,000 1939 


Peoria Bloomington wo Cham( 1906 5g M-N ‘280,000 Nov 1 1936 
fer ne Ast M $3,000,000 gold Int. at omar Merch. Bk. of Candaa, N. 
ROLE AGRE, REE Central Trust Co., Chicago, Trustee. 
4g ® oF the $11,802, 600 ‘Ist & ref.’’ bonds reserved for various pur- 
oses, $500,000 are reserved for acquisition of Springfield & Northeastern 
rac., $715,000 to retire prior liens Bat 788,000 to redeem the general mort- 
age bonds and $6,799,000 for 80% of cash cost of additions and impts. 
These $6,799,000 bonds, bP $500 issuable at any time for 80% 
of cost of additions ane ‘impts. ) can be aye only when for the preceding 
12 months gross earn ings have equaled five times and net earnings 1 % times 
the interest charge on all bonds CusstenGins and those proposed to be yh 
Redoomeas at 105 on any int. date. Bonds are unconditionally guar., 
, by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. Are listed on 
Pine. Stock Exch. St. Louis & S pringfield bes ‘M. bonds are subj. to call 
on any int. date on 60 days’ notice at 107% & int. Are guar., p. & i., by 
Ill. Trac. Co.; $68,000 of bonds held in s. f. 
Peoria Bloom. & Cham. Tr. Ist M. bonds are guar., p. & i., by Ill. Trac. 
Co. They are subject to call on any interest date at 105% on 30 days’ notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branch from Staunton to Hillsboro.  Trackage, 215 miles 
main line, 10 miles belt line, 21 vo Rhy sidings; total, 246 m les, of which 
31.88 are leased. Standard. auge. Owns 411 cars tod 4 locomotives 
and leases 52 cars.—V. 94, p. 1120; V. 95, p. 177, 237. 


(a) Springfield & Northeastern Traction Co. 
Lease.—Is leased to St. Louis Springf. & Peo. RR. for 40 yrs. from 1912. 
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ELECTRIC RAILWAYS 





dl 








ORGANIZATION .—$1 460, 500 of stock is owned by Illinois Traction 
Co. Mostly private t of way. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


De DL OOS wectbeneces eee stetsave BOOMS gk<diibedee 

lst mee $1, 31 600. 000 ($1 /000) 1906 5¢J-D ‘000 Dec 1 1936 

OEE Ktssiddiousadwawe _c*{Int. at agcy. Merchants’ Bk.of Can., N.Y. 
‘\Genera rust Co. of Illinois, trustee. 

Bonds .— Bonds are guar., , by end. by Ill. Trac. Callable on 


Co. 
any int. date on 4 weeks’ AH oh at ‘105. No sinking fund. 


ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 
7 trail cars. V. 85, p. 655. ‘ 


OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION. 

(12) Danville & Eastern Illinois Ry. 

Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles have been completed. At Terre Haute 
connection will a made with Indiana oat roads. In Sept. 1907 
increased stock from $5,000 to $500,000. . 722. Temporary bonds 
to the amount of $50, 000 (5%) are Saidhendune ‘aus 1927. 

(13) Danville & Southeastern Ry. Co. 

ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 

STOCK AND BONDS— fe: Interest. Outstanding. Maturity. 
8 1 owned 3 J Illinois Traction Co 

5 g J-J $60, on July 1 1929 


tock 
First mortgage $100,000 gold, At009 g 
A fg EE OO c&r{Int. at Central Trust Co., o, trustee. 
ds.—Subject to call at 105 and int. on any int. inte, uaranteed, 


p. & i., by Illinois Traction Co. 


ROAD .—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-Ib. rails. 


OFFICERS.—Same as those for Illinois Central Traction Co. 


First 
1,817 ,000; aa 





(14) Des Moines Electric Co. 
ORGANIZATION .—Purchased by Illinois teas. Co. July 1 1909. 
ue Nov. 1 1938 nt. (M.. -N.) ae Amer. Trust Co oston: su t to 
after Nov. 1 ee at 1% of bonds Nov. 1l 14-21. 
1926 to 1931; & Lt. Co. 
14% co.) has $838,000 (5% J.-J.) temp. bonds outstanding, due 1935. 
(15) Madison County Light & Power Co. 
Granite City-Venice Electric Co. Supplies t and power to Edwards- 
ville, Granite City, Venice and Brookl In Dec. 1912 increased its stock 


1908: de old 5s, auth. ah 000 0,000 (3 000); outstanding , 
fund, 
1031 to 103%. The Des Moines Ry. 
7560 
Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
from $100,000 to $335,000. Stock all cwned by Illinois Traction Co. 


. a Sans. AND BONDS— Date. Interest. Outstandi Maturity. 
1st mtge $1 $1,000,000 ($1, 000) { 1906 5¢J-D 3,000 ‘Bae ¥ 1686 
Pcivndeckinbhsewdasw c*{ Int. at agcy Merchants’ Bk. of Canada,N.Y 

Central Trust Co. of Illinois, Trustee. 
Bonds .— Guar. be called on 


p. and i. by Illincis Traction Co. 
four weeks’ notice on any int. day at 105. Nosinking 


(16) St. Louis Electric Bridge Co. 


ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. to Venice, Ill. In April ie By in- 
creased capital stock from $2,500 to $1,000,000. wivanee tock all 
owned by Illinois Traction. For franchise bri watian” me V. 85. p. 100. 

ridge was formally Bee 


Construction was Oct. 7's = 
»D. 6; V. oe p. 1328. 
($1, ,000); 


Can 
d. 


on Nov..10 1910. 100; V. 88 
First (tempo porary) meee. gold (gor to PAY auth ,000,000 
$2 y+ it due 1929 but ‘su ject to call on any 
Merchants’ Bank 


PRE 
int. date at par. Int. (M “3 ) ‘at of Canada, Montreal. 


(17) Topeka Edison Co. 

ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. purchased prop- 
erty. Operates electric- t and paren Bre plant in Top , Kan. Sonte 
auth., $1,250,000; out, 5, poe: Ga. ted 1905, due » Sens. 1 1930; int. Ge), 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicage, trustee. Sinking fun 
$15,000 per annum, payable Bos. c. 15. $60, 000 hz Rave been retired. 


WESTERN RAILWAYS & LIGHT CO. 


Controlled by same interests that control the Illinois Traction Co. 


ORGANIZATION .—lIncorporated March 1907 in Maine and owns all the 
capital stock of the following: 


Atchison Ry. Lt. & Power Co, Jefferson City Lt., Ht. & Power Co. 
Cairo & St. Louis Ry. Co. Mound Cit ight & Water Co. 
Cairo Ry. & Lame N Co. Marseilles Water & Light Cc. 
Central ighting C te hag Illinois Light & Trac. Co. 


Chicago Ottawa & Peoria Ry. Co. Quis cy Railway C«. 
Citizens’ Ltg. Co. of La Salle & Peru.| Wichita RR. & Light Co. 
Galesburg Railway & Light Co 

Western Railways & Light, with the Illincis Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com- 
pleted. V.90,p. 238. 








STOCK AND BONDS— Rate Outstandi Dividends. 
I: an eee: ee Ss FF eee aie 
, $3,500, 000 pees GE. vcsimaninee 6 Q-J 3,169, ‘000 See text. 
I a 1,344 735 TS cH 
Stock .—Before auth. amount of pref. stock can be ee wy ty earn- 
ings above expenses and int. for previous year must be equal to % on all 
pref. stock issued and to beissued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 

REPORT .—Of controlled companies for calendar years. Report for 
1912 in V. ad 1223. In 1911 rev. pass. carried, 22,552,247, against 
21,009,804 in ‘1 10. 

Earnings— 1912. 1911. 1910. 1909. 
Interurban ......--.--- $430,679 $373,920 $353,198 $302,893 
Street railway...._-..-.. 919,569 925,105 839 ,956 81,386 

a a ea 354,70 340,659 210, '859 188,857 
Electric light and power 528 ,942 362,052 251,878 247 ,471 
Steam heat, water, &c- - 33 ,367 27 ,619 . 23,810 27 ,807 

Gross earnings. ---- $2,267,260 $2,029,355 $1,679,701 $1,548,414 
Tot. net rev. aft.tax Cc. 73,001 $77 3,91 $620,119 $591,154 
Interest on bonds, &e__ $536,399 $474,691 $356,488 $269 427 
Preferred dividends. --- 160,035 142,260 134,700 116,987 





Balance, surplus $176 ,567 $156 ,962 $128,931 $204,740 
During 1912 $321,060 was expended for maint., renewals and betterm’ts. 


ROAD .—City lines constitute 93.36 miles of wack. interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines bave 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters werein use. 8&8 power houses, with 
33 generators, total capacity 12,340 k. w. 


OFFICERS.—Pres., W. B. McKinley es - V.-Pres., Geo. F. 
Duncan, Portland, Me.; V.-P. and Gen. Mer ‘Chubbuck, Peoria, 
aa ee. A. MacNutt, Montreal; Treas., Award Woodman, Portland, 

. Treas., W. . Carnahan, Champaign —V.87, dD. 814: V. 90, p. 
338: Vv. 7 Od, p. “280: V. 95; p. 233; V. 96, p. 1223; V. 97, p. 730. 


(1) Atchison Railway, Light & Power Co. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all of one class, and to make a mtg. 
yet ,500, 00 $750, 000 was issued immediately, to take up 


0, of which 
$ 000 pref. — retire prior bonds, and for improvements, &c. V.9l, 
p. 1024, vet. 28. 

Apri 012 the rates for lighting having been satisfactorily adjusted 


between the city and the company, the oe progenes bond election for the erec- 
tion of a municipal plant was rescind 94, p. 982. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Es A ee a | ee... ea ememeein 
First mtge $1,500,000... .-. 1910 5% $750,000 Nov 1935 


PB penny .—Operates 9.84 miles of track. 23 cars. Supplies city with 

arc lights and 135 incandescent lamps; also 14 arcs or commercial 

lighting; 2 557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628; V. 94, 
D. 


| 





(2) Cairo Railway & Light Co.—A trolley road. 
ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine to take over 
the pro es of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 


88, Dp. 3 374. The Cairo Elec. & Trac. was a consolidati f 
Electric Co. and the won ey Light & Power Cn. soobadesss ae Aug 


and o, Trustee. 
City Gas 3 Co 0 $75 000 gold 1908 g 75 “000 une 1 1923 

—C, T. bonds subj. to call on any int. date aft. 10 yrs. at 105. 

ROAD ‘Ubaoesin 9 miles * track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; als» supplies 40 commercial arcs.—V . 88, p. 293, 374. 


(3) Cairo & St. Louis Ry. 


ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss CEPA bacuddems eee . “qoectiane Bee 
First mtge, '$250, 000, g..c&r ee Pe 5 g M-N ,000 Nov 1 1938 

Poon Me. )Tr.Co.,Trus.,&F.D. Lunt,Portl'd 

Bonds .—Coupon bonds are p —- and. registered in any desired 

amount. Int. at Portland (Me.) ore Co. Nos. f. and not subject to call. 


eg OAD il. .37 miles of track completed and in operation; 8 cars.—vV. 
Di ‘ 

(4) Galesburg Railway & Light. 

ORGANIZATION .—Inco ted in Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas & 
Elec. Light Co. Franchises expire in 1920. In 1910 a new gas franchise 
was granted for 30 years. 

STOCK AND a. Date. 
om: Sl, 500,000 ($1 


‘oaid ($1; 
Galesb 
mtge, 


Outstanding. 


1904 5eJ-J 1,150,000 July i 71934 
). c\ Int. at Port 5 Co. Portl’d, 
Gas & Elec Lifirst} 1899 5 350,000 A el +. 1919 
50,000 ($1,000) ..c\Int. at Port aa Tr. Co., Portl’ ma 


Bonds.—The new $1,500, 000 issue is subject to call on any int. ip at 
105 and,int; no sinking fund; $350,000 is reserved for the prior liens. 


ROAD.—Has 17.57 miles of track. 41 cars. Owns power Rouse, gen- 
erating current for both the street railway and ‘aan at t ent and also 
— een, hea . Supplies 200 comm cars. 488 gas meters in 

~~ Dp. 


ye) Quincy Railway? Co. 
ORGANIZATION. enone. in CO 1912 as successor to the Quincy 


Horse Ry. & Carry 
uincy. Principal i 


1 
Does entire (electric) meee soleniay business in 


chise is unlimited, granted in 1865, and exclusively for 50 — 
Jranchises mature from 1922 to 1 937. 
D BON Date. Interest: jute. Maturity. 
9 a iimiiedmii tintth :  moapmem 8. Reeser eran 
Sonat. $1,000,000____-_-_- eS ee Ee 


ROAD.—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 


(6) WichitatRailroad & Light Pg ge 
ORGANIZATION .—Chartered May 1 1900 for 30 years. 
way oes Ae ires 1933, oe in "1919. In Std ‘entered into a con- 
tract, ex or 20 years, for wt gr ae Satan from Kansas Gas & Elec. 
Co. yo 29 1917 in auth. s $300,000 to $1,500,000. 
On Oct. 24 1911 Public Utilities Comm. granted authority to issue $165, 000 


Street rail- 


bonds. V. 93, p. 1192. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SG, BE eee CSR bee cbeueee CaS Ses ah 
First mortgage. $300, nae | 1900 4 tr 300, 000 Oct1919 

($1,000), $i,5 a aS ee Int. at ‘¥> and Tr. Co., Portl’d, Me., Trus. 

ew mtge. 500,000, gold_- 1907 A-O 1,031,000 "Oct 1 1932 

—ist M. bonds are subject to AF at 105 on 6 months’ notice. 


ROAD yo 32 miles of trolley track in Wichita, Kan. on 
double-track bridge over the Arkansas River and extensions to Wonderl 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 

(7) Chicago Ottawa & Peoria Railway Co. 


at ene boone ype .—Bought outright in 1909 the Illinois Valley Ry. 
Oo pe ag Pe on io right of way. Franchises in various towns 
maaret mos 


‘ Rk atc ANDjBONDS— Date. Interest. ag ag Maturity. 


All owned by Western R Light Co. 
%: $2 738 000 Dec 1 1938 
Co. of glllinois, ‘T rustee. 


v8 5-D See text Dec 11 
a Bank o ag 


71304 000. Sept 1 i938 
$1, yo ae BS ig F eee Nat. City 


nds.—Ch. Ott. Peo Peo. Ist M. bonds are ee Lg 4.8 Wenan Rys. 
& Lt. Co. $1,500,000 are reserved for prior liens They | are subject to call 


& ($300 & 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds yy a 000,000, fund of 1%% 
annum of amount out; mtge. was originally ut a m aye - 4 
Chic. Ott. & Peoria the $500 ,000 «nae Ay nn cance 96,000, have 

since been retired. Bonds are guar., p. & i ih 

Portland (Me. , Trust Co. is trustee. Are ais ect to call at abe. ao 
mtge. is guar., p. & i., by Western Rys. & Lt. $768,000 were issued, 
but have been Stansted. 

EARNINGS.—For calendar year ad gross, $373,874; net, $118,352. 
In 1911, gross, $319,380; net, $64,519 

ROAD.—O tes from Princeton, ll., via Peru, La Same, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., 


1911; 85 cars.—V. 87, p. 812; V. 92, p. 1374; 
(8)&Northern'Illinois Light & Traction Conn wollay road. 


ORGANIZATION .—Incorporated in [Illinois and wassuccessor in July 
1903 to the my toy Ry., Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for I ting ge —_— March 1924 for railway. Has contract 
for city lighting estern Rys. & Light Co. owns all the stock. 


mY oe ou increased cap. stock from $250,000 to $750,000. V. 97, 
P- STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Stock, $750, Eivuasene keane  ° aeoange Et niiceienes ib ales aeinin 
First mtge, $1,200,000, wos 1903 5¢J-J #607 ,000 July 1 1923 
($500 and 81 é 000) RM e Int. at ieiicionn Tr. Co., ‘Boston, Trustee 


*All but $265,000 of these bonds are guar., p. &i., by endorsement, by 
Western Rys. & Light Co. 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are,for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the pemcipal. 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleas 
resort on the Illinois River. Also has extensions from Ottawa to 
qua Park. Equipment, 8 motor and 3 other cars. 
water-power aioate for generating 
ently if necessary. Is su steed 167 
and 107 for commercial | 


EARNINGS.—For meee vear pers, 
In 1911, gross, $121,593; net, $61,567. 

(9)ECentralgLighting Co. 

ORGANIZATION, &C.—Stock auth. and out, $100,000 ($100); 


owned by4Western Rys. & Light Co. Coll. trust bonds 
$250,000 gold ($1,000). Date 1902, due July 1 aaa 


ine 
Has both steam and 
pees, which can be operated independ- 

enclosed arc lights under city contract 


“ Ret 020; net, $90,485. 


all 
auth. and out, 
Int. (5 g J.-J. ) 
rus 


payable atjPortland Trust Co., Portiand, Me., t 
(10) ZMarseillesWater] &},Light] Co. 
tm in 1910 as successor of Cons. 


25,500 
1925. 


ORGANIZATION, &C.—Inco 
Water & Lt. Co. Stock out, $52, «Mar. W. 
due April 1924. Consol. Water & Lt. * bonds, 


Lt. bonds, $ 


$30,000 5s, due Dee oe 
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(11) Jefferson City Light, Heat & Power Co. 


ORGANIZATION, &C.—Supplies gas and electricity to Jefferson City, 
o., ote furnishes current for operation of the street railway. Has 
; 5% bonds outstanding, due May 1925. 


_ — 


CHARLESTON, S&S. C. 


CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 


ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911. 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put into effect Nov. 11912. V. 95, p. 1206. 








STOCK— Par. Authorized. Outstanding. Dividends: 
CN ss See $50 $1,500,000 $1,500,000 (?) 

ie ai 50 500,000 500,000 (?) 

OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., W. F. Douthirt; Treas., Lewis Lillie; 


Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327; 
V. 95, p. 297, 419, 1206; V. 96, p. 862. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, emt | A apt ey charter and & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 
Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
fant Ay Co. ($698,150) and the Charleston-Edison Light & Power Co. 


$100,000), and thus controls the whole field of light and transportation 
in Charleston. V. 92, p. 880. 
STOCK AND BONDS— _§s Dae. Interest. Outstanding. Maturity. 
Stock, com, $2,500,000 (350) - ip iit $2,366,5 See text. 
Pref 6% cum, $500,000 ($50). —--- 500, ee text. 
Charleston City first mtge) 1898 5 J-J 745,000 Jan 1 1923 
($1,000), $850,000 gold__c{Tax free. Int. at Merc. Tr. & 8. D. Co.,Balt. 
Consol mtge, gold, $2,500,-| 1899 5g¢M-S 1,755,000 Mar 1 1999 
000, coupon ($1,000)___.*/{Interest at Baltimore Trust Co., Trustee. 


Holders can also collect ype gs at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month. 


Bonds .—Of the consolidated 5s, $745,000 are reserved to retire a like 
amount of City Ry. first 5s. 
Dividends .—See dividends guaranteed under lease above. 


ROAD, &c.— Owns 31 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 


OFFICERS.—Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston; Cashier, W.B. Glenn. Offices, No. 141 Meeting St., Charles- 
ton. V.88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


ya ag gle amt wear! in S. C. Jan. 9 1913 with auth. capital of 

to build railro , steam or electric, street railways, &c., 
ate steamboats, and to take over what was formerly the Seashore 

vision of the Charieston Consol. Ry., Gas & El. Co. Also does electric- 
ting —- Pians call for building from Mt. Pieasant to McClelilan- 
, o6 miles. 


ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, f 


erry, power house on 
Sullivan’s Island, &c. Owns and operates 19 pass. and 3 freight cars and 
2 ferry boats. 


OFFICERS.—Pres., James Sottile; Chief Eng., W. W. Fuller; Charles- 
ton.—V. 96, p. 201, 862. 
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CHARLOTTE, N. C. 


CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. he 
latter company changed its name to the above title and the gas business was 
wanaferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Char. Electric Ry., Lt. & Pow. 
Co. was a consolidation in Jan. 1896 of all the electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 
Co. treet railway, gas, electric lighting and power franchises are unlimited 
as to time. 

STOCK AND BONDS— Date. 
Stock (par $50) A ee eked: -esaupes fp eee 
Char Elec Ry, L & P Ist M\ 1899 5e¢J-J 355,000 July 1 1929 

$500,000, g ($1,000), s f.c* {Int. at Merc, Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry, L & Pref & est) 1906 5 A-O 486,000 April 1 1936 

M $2,000,000 g ($1,000) .c* {Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 

Bonds .—On the Ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 1074 and 
int., if not obtainable at lower figure in open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88,, p. 1252. $19,000 have been retired. 


ROAD.—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910 (incl. gas business) , 
gross, $290,799; net, $130,581; int. and sk. fd., $42.213; surplus, $88,368. 
In 1909, gross, $268,032: net, $121,027; int., $35,275; sur., $85,752. 


INDEX .—V. 83, p. 890; V. 88, p. 252; V. 91, p. 1511. 


PIEDMONT TRACTION COQ. 

Is controlled by Southern Power Co. interests. Upon completion of its 
line and the line of the Greenville Spartanburg & Anderson Ry., it is pro- 
posed to merge both cos. into one co.—the Piedmont & Northern Ry. 

ORGANIZATION .—Incorp. in North Carolina. Auth. stock, $1,500,~ 
000. Has 60-year franchise in Charlotte. 

ROAD .—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount. Holly, Lowell and Gastonia. 
About 24 miles completed, which were placed in operation during 1912. 

Contemplates building an extension from Anderson to Atlanta, Ga. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. 8. Lee, Charlotte; 
Treas., E. Thomason, Charlotte —V. 92, p. 1500. 


OO 
———_ 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rail electric (see Map on 
page 33). 


ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 

& Chicago Railway, the Eigin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. . 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L.J. Wolf, in a letter 
dated M ay 20 190 (Y. 88, p. 1618),stated that system is ‘‘in the main on 
rivate right of way or protected by 50-year franchises or grants without 
fimit.” Dose freight and express as well as passenger business. V. 83, 
p- 490. Has exclusive contract with the Metropolitan West Side Elevated 
Oct. 18 1910 to purchase the Chic. Wheaton & West- 


operate over its tracks 
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 


Interest. Onn: Maturity . 








Stockholders voted 


‘ 


a 





STOCK AND BONDS— Date. Interest. Outst’d'g. Div. &due date. 
Common, $3,10*,000 ($100).. ...- Q-J $3,100,000 Oct '13, 
Pref $3,100,000($100) 6% cum .... Q-J 3,100,000 Oct °13, 
First and refun. m 1906 5¢8J-J 3,079,000 July 1 

15,000,000, gold ($1,000); Int. at Cit. Sav. & Tr. Co., Cleve., and also 

A E& 0 Ry Vick soeruanes 1901" 5 ¢A-O wtee, North. Tr, Co. Chie, 
m g 2. r 
$3.000.000 ($1,000), gold Amer. Tr. Sav. Bank, Chi « 


cago » 
cannot be nterest payable in me Y and New York. 
Elgin Aurora & Southern first{ 1901 5 2,000,000 June 1 1916 
meee, $2 ,000 ,000 oderanee bam. at Amer. Tr. & Sav. Bank, Chicago, 
oo - J OT isis tenes c*| Trustee, and First Nat. Bk., N. Y. Ci y. 
k.—Pref. stock was 5% cum. until April 1 ince 6% cum. 
Bonds .—Of the $15,000, (originally $25,000,000, but reduced in 1910) 
Ist & ref’g bonds, $316,000 are in treas., $4,538,000 reserved for prior liens 
and the balance for improvements, extensions and self-supporting acquisi- 
d restrictions. They are not subject to call now. See V. 
88, p. 1618. n the Aurora E & Chic. Ry.as.f. of $50.000 per annum 
began on April 15 1911. See V. 74, p. 726. $150,000 have been retired. 
On the Elgin Aurora & South. bonds a an ont oe is $17,000 per ann. first 
5 years‘and $25,000 ann. thereafter; $345, ve been purchased and are 
now held in sinking fund 


ds. —First dividend on pref.—1% %—paid July 1906 (V. 82, p. 
en , and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 1 4% an e amount 


In 1 to 


wuss. since. On common, first ys oma PI % ‘ 
» 4%; April, 4%; July, %%; Oct., 


912, incl., 3% yearly. 


In 1913, 
af: 


O- 

EPORT.—For year ending Jime 30 1913, in V. 97, p. 772. 
Year end. Gross Net (after Interest Pf. Div. Com.Div. Balance, 

June 30. ara Tazes). Paid. G7, ¥. SYR Surplus, 

1912-13__$1,955,722 $790,866 $388,244 $186.000 $93, $123 623 
a a rita 762,288 380,825 186,000 93,000 102,4 
— D. , . . 

OAD —O tes from Fifth Avenue station in the City of Chicago, ovee 
tracks of the Metropolitan West Side Elevated road; thence on its own linr 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; 


also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
Third rail, standard T, 100 


single track, 166 miles. lbs.; track rails, 80 Ibs.; 
interurban and city lines, 60-95-lb. T and girder rails: 114 cars: 
2 express cars; 6 snow-plows and swee ; 5 other cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf : 
V.-P. and Gen. Mer., Edwin C. Faher, Wheaton, TIL: 
H. C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Auditor, C. E. 
Fienner. xecutive offices, New England Bidg., Cleveland, Ohio.—V. 88, 
p. 1618; V. 89, P. 1480, 1595; V. 90, p. 302: V. PP 517, 1095; V. 92, p. 
1563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201; V. 97, p. 727. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558, 625. The trustees are 
E.H. Gary, A. J. Earling and 8. M. Felton. 

Favorable Decision .—As to decision of Ill. Supreme Court in suit of Clar- 
ence H. Venner, aff that of the Su or Court of Cook County, 
which held valid 


irming 
the agreement creating the Chicago City & Conn. Rys. 
coll. trust, see V. 96, p. 1364. 4 de 


eveland; V.-P., M. J. Mandelbaum; 


Sec. and Treas., 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Com part certs 150,000 shares. _. s-a ,000 shs. See text. 
Pref part certs 250,000 shares. _-_- s-a 250,000 shs. July'13,$2.25 
Coll trust mtge eg eS 1910 5A-O $22,000,000 Jan 1 1927 
old sinking fund_._c*&r* oe Md Tr.&8.B.Chic., Trus., or in N.Y. 


articipation Certificates .—Pref participation shares have no 
value but are entitled to preferential cum. divs. aggregat $4.50: . 
after com. partic. shares shall have received $4 in any year ,the remaining 
sarge. not a any year $1,000,000, shall be paid ratably, % to 
pref. and % to com., but in no case will the pref. certs. entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds .—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
ree oy A sink. fund provides for redemption, begin. March 1 1915 ,of 
$105, of bonds p. a., they being redeem. for the s. f., or as a whole at 
105 and int. In case of purchase of property of the Chicago er! Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. See V. $0, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds eae te 


1913). 
Stocks (par). a Bonds @er). 
Chic. City Ry., value $200 x $100 sh.$16,971,900 None 
Calumet & South Chicago Ry 


a intcmiond 10,000,000 





es Serene Be ok coin uccawose # ,000 si ste 
Hammond Whiting & East Chic. Ry.. *1,000,000 *1,000,00@ mew ist 5s 
SCO & Wh GOGTE. ccc ccc ccccccceces *72,000 *74,000 

Rc ak ee $30,443,900 $1,074,000 


* Entire issue. 


a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 


companies to an equal amount. spear 
semi-an, 
ef per sh. has 


Dividends.—On pref. part. ctfs. $2.25 per sh. has been 

since June 1910 to and incl. July 1913. On com. part. ctfs. 

been apid semi-ann. since June 1910 to and incl. July 1912. Jam.and July 
1913 divs. passed 


REPORT .—For calendar years: 
Income—————-— Bond Gen. Dies.en Surp. 
Oprgnter Divs. Interest. Exp. Part.Shares. Inc. 
ear— 


a 
1912 _. ..2,364,181 73,069 2,437,250 1,100,000 51,007 1,275,000 11,243 
1911 _. _.2,537,968 74,704 2,612,672 1,100,000 48,762 1,425.000 38,910 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and L. A. Busby. 

OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V. 91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118; 
1683, 1744; V. 96, p. 419, 1555, 1772. 

(1) Chicago City Railway.—An electric road. 

Unified yh ts of Surface Lines.—See Chic. Rys. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric the from that company until 
June 1918. The railway has abanconed its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V.94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21, ,000. The city or any company au- 
thorized by it is given the right on Feb. 1 or ous. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase Bree is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After A ril 15 1910 the 
companies are requi to set aside 6% of the gross receipts for maintenance 








and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
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tee two funds axe nos eettiaeen foo ie and 
e two are not s ent for the , th anies 
are obligated to supply additional funds. 4 5g ceeatias 
Free transfers are req over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railwa 
and the Southern Street Railway (except territory bounded by Twelft 
Street, south and main branches o River and Lake Michigan, 
until subways are in operation, when ers will be given at all inter- 
sections in the subways), provided the er paid a five-cent 
Nery conde aed e Ohicag > City O pany agreed Saye i one 
. ce) om to construct ad- 
dition the equivalent of eight miles of le track and the Chicago Rail- 


ways system the equivalent of twel 
after bs 4 eq i welve es of single track, in each year 


or its licensee upon purchase. But if 
urposes 


third year. ao also agree, upon demand of the city, 
funds not exceeding $5,000,000 in the te for the construc- 
tion of a central down-town subway to be built and owned by the city, 
two-fifths cf the cost to be borne by the Chicago City Ry. and three-fif 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: “The com- 
pany 1 not be required on account of any extensions or subways or on 
account of und und trolleys, or on account of any extensions of its 
street railways, other than the extensions provided for in exhibit ‘A’, and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.”’ 
The franchises granted by theordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 


as one — the net receipts for the previous year into a reduction of the 
Calumet & South Chicago Operated.—Under an 0 t 
tered into in 1908, operates the Calumet & South C 
direct the work of its rehabilitation. 
Southern St. R 
A 
r 





agreement en- 
cago Ry. and will also 


y. Operated.—Under ordinance which went into force 
ril 1 1909, overates the Southern St. Ry. and will carry on work of the 
abilitation of that , 
On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
— by Poe City 5 A of city lines of the Chicago & Southern Trac. 

9. V. 94, p. 349, 629 he latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

Wages .—See under Chicago Railways. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)____  ___- Text Q-M30 $18,000, Sep’'13,2%% 
5¢F-A 28'700,000 Feb i 1927 


lst mtge ($1,000) g____c*&r*{ 1907 
First Trust & Sav. Bk., Chicago, Trustee. 

Bonds .—There is no limit te the amount of bonds that may be issued 

under the above mortgage. Under the Chicago city ordinance, in case of 

purchase by the city or its licensee, and only in such case, the bonds may be 


called as a whole, for pavenens at par and int., on any int. date before ma- 
turity. V. 84, p. 1488, 1550. 


Re eae ae cent ene 12%; were in 1893 24%; 1894-1900, 12%; in 
1901, 10% %; in 1902-09, 9%; in 1910, 16%; in 1911, 114%; in 1912, 11%; 
in 1913, Mar., 2%%; June, 24%; Sept., 2%%. 
ROAD, &c. (incl. Southern St. Ry.).—Company owns 314.30 miles of 
le track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
975 double-truck cars, 522 single-truck cars; total, 1,497. 


REPORT .—For 12 months ending Jan. 311913. See V. 96, p. 1015. 
Pass.rcts.(incl.So.St.Ry.)$10,838,714 | Income from operation... $3,008 ,437 
Rects. other sources. _-_ 405,267 | Other income (contractcr’s 980.172 


profit, brokerage, &c.) 
Total income......... $3,268 ,609 





Total receipts______-_- $11,243,981 
p. exp., taxes, renew’ls, 
int. on =e. inv. and net 
re) 

















Interest on bonds... 1,286,102 
earns. of So. St. Ry__. *9,485,823 
a $1,982,507 
Net earnings....._--.- $1,758,158 | Dividends (10%)..------ 1,800,000 
City’s proportion, 55%... $966,987 
Co.’s proportion, 45%. $791,171 ER RET Ce $182,507 


Int. on capital investm’t_7$2,217 ,266 


* Includes contingent reserve fund cf $60,000 to apply on account of in- 
crease of wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913. 
z The “interest on capital investment,’’ $2,217,266, is that certified b 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex. Com., Ira M. Cobe; Pres., Leonard A. 
Busby; V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A. L. 
Dewey .—V. 94, p. 349, 629, 826, 978, 1118; V. 95, p. 1683, 1744; V. 96, 
p. 62, 1015, 1364, 1555, 1627. 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 

ts franchises until Feb. 1 1927 and provides that the city is to receive 
5% of net receipts after allowing for operating expenses, taxes and de- 
reciation and 5% on present value. together with amounts expended for 
fanrovements and extensions. Interchange of transfers with Chicago City 
Ry. | establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property on 
Feb. 1 cr Aug. 1 of any acer upon six months’ notice fof present value, 
which is fixed'at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city ma 
also purchase for the purpose of turning property Over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase price. V. 86, 
p. ay o. hs 31 1913 certified value of property and additions thereto 
was $9, . : 

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council approved agreemens by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street railway system, and to 

ace in operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. 4 of the actual saving in oper. exp. resulting 
from joint operation, such saving to be determined by a board of engineers. 
See V. o7, p. 224. 

STOCK AND BONDS— Date. 
Stock, $10,000,000 ($100)... ---- 10, / 

First mortgage rehabilitation! 1908 5¢ 4,825,000 Feb 1 1927 

($1,000) gold, no s f__c*&r|\Int. at First Tr. & Sav. Bk., Chic., Trustee. 

nds.—The issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par andint. onanyint.date. Nos. fd. 


EARNINGS.—For year end. Jan. 31 1913 (joint partnetto account), 
gross, $1,138,353; net, after taxes, $388,293; int. on invest., $450,373; def. 
due co. from net of succeeding year, $62,080. For year end. Jan. 31 1913 
(individual account), int. on cap., $450,373; other income, $23,244; int. on 
bonds, $204,683; surplus, $268,934. 


ROAD .—Owns and oper. 112.19 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb.rails. 


OFFICERS .—Pres., L.A. pub V.-P., W. W. Crwaford; Sec. & Treas., 
F. D. Hoffman; Aud., W. W. Hill.—V.90, p. 53, 1044, 1483; V. 91, B- 
1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 
1311; V. 96. p. 1088, 1420, 1627. 





Interest. pmendene. Maturity. 
se igi ID 


(3) Southern Street Railway Co.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois as a reorganization of the 

Chicago General Ry., which was bid  Y ma promeeere sale on Sept. 30 1907 
& . De * 


by the Southern Street Railway Co, 














In Dec. 1910 increased s 


tock from $800,000 to $2, . crease being 
used to retire the $1,600,000 Ist uM ee v.91 4 ET eS CEE 
Bh entre Agreement with Chicago City Ry. Co.—On April 1 1909 the 
oO ance by which the Chic. re Ry. operates the property went into ef- 
rn an valine Bip me of old on. anThe $300 000 1 ‘Of 1904 
, old ones. 
were all retired and trust deed released. The new phere y erie 


for rehabilitation requirements and for refunding of old ists have also sinc 

been retired. Chicago City Ry. operates the property and the income 
therefrcm (after allowing 5% return on the investment) is divided between 
the city and the Southern company under theterms of the ordinance, as in 


V. 88, p. 1003, 55% going to the city and 45% to the Southern. 


STOCK— Date. Interest. ing. . 

Stock, $2,400,000 ($100). -— = nae anes Ba.400008 = a: 
under list mtge. o wer 

and stock issued in exchange. No bonds aoa ad.” — a ne 


EARNINGS .—Included in statement of Chicago City Ry. 
ROAD .—Included in Chicago City Ry. 
OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford: : 

F. D. Hoffman; Aud., W. W. Hill.—V. 9i, p. 1631. 1712." ae 
(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. esso 
to Hammond Naf tes = & East Chicago Electric Ry. Mo Ay expires in 











1954. Poweris ed by the Calumet & South Chicago Ry. 
STOCK— Date. Interest. Outstanding. 
Stock $1,000,000($100)-—- 357 aig grag 81000008 goon anneas 
m 6, ’ , , go x ml 1,000 ,000 F b 
UN I aN isu ah dts ats al ofr |Int. at First Trust & Sav. Bank, Chie. A930 
Bonds —-Subject to callat 105 andint. E.K. Boisot is also trustee. 


ROAD.—Owns 26.60 miles of track, exten 
Illinois and Indiana at 108th St., Chicago, to 
Hammond in Indiana, and o 


from State line between 
hi , East Chicago and 
Chicago Ry. to 63d St. and ite Aan te Chiens ‘Soo sey | 
> . ve, > - 
other cars; standard gauge; 80-Ib. T rail. porn Fg 


OFFICERS.—Pres., L. A. Busb hi.” <eese J. L. Matson; Sec. & Treas., 


F. D. Hoffmann; Aud., W. W. ; Gen. M . A. L. D i. 
76. West Monroe St., Chicago.—V. 79, p. 103. rum & Co 


CHICAGO & INTERURBAN TRACTION CO, 


ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. — at foreclosure) outside 
the oy limits, the lines within the city having acquired b 
Ry. . 94, p. 697. Under the terms of an ordinance 
an operating agreement between the Chic. City Ry. and the Chic. & Inter- 
urban provides that the interurban cars of the latter company shall run to 
a downtown terminus at Harrison St. 
STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $1,000,000 ($100).-.-- --.. ......- eRe ate r 
First mtge, gold ($100, $ :{ 1912 5¢eJ-J 1,350,000 Jan 1 1932 
$1,000), no sinking fund_c* (Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject’ to call in whole or in part, beginning with lowest number, at 102 
on any interest day. 
ROAD .—Consists of 48 miles of line between 119th St. and Vincennes 
, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 
OFFICERS.—Pres. & Mgr., John L. Matson; V.-P., Chas. R. Moore; 
Sec., W. W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697; V.95,p.968. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Receivership and Sale.—Receivers were appointed Jan. 28 1908. At the 
foreclosure sales on Sept. 25 1912 the pro ies were bid in by Jacob New- 
man of the nage yp eee committee at $1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U.S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. . 95, p. 817; V. 96 P. 62,135. He also criti- 
cized the plan of reorganization, saying it would create ‘‘a great mass of 
securities which represent no investment whatever by anybody at any time.’’ 
V. 96, p. 135. On June 6 1913 the U. 8. Circuit Court of Apoeas affirmed 
ag og of Judge Landis setting aside the sale of the Illinois Div. V. 96, 
p. 


The new reorganization committee (V. 94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new com 
with $6, ,000 s , $10,000,000 Ist M. 5% bonds (present issue $4 - 
000), covering entire prea $4,500,000 Ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. Div.) and $6,000 000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. Div. and 3d mtge. on Ill. Div.). Depositaries, 
Chicago Title & Nae , Chicago, and National Trust Co., Ltd., Toronto 


See V. 94, p. 630, 1 , 

ORGANIZATION .— Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steamroads. T 
company was successor by purchase on Dec. 31 19020f the Chicago & Mil- 
waukes Electric Railway Co. Does a freight business. Franchises, except 
four, are said to be perpetual; serves 25 cities and towns. 

In May 1913 U.S. Dist. Judge Landis made an order permitt Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
Electric RR. (consisting of 1 mile of track in Waukegan) for $56,000. 


Teepe Lone. Old Securities. 





Interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I A ae i al ia a al a c(_ Tt ooo .* 
C & ME Ry Ist M,$1,500,000/ 1899 5¢4J-J 1,080,000 July 1 1919 

g ($1 000 each) c; may be{Int. at Standard Trust Co., N.Y.,and Cleve- 

called any interest day at land Trust Co., Trustees, Cleveland Trust 

105 and interest......---- 


Co. and Royal Trust Co., ao eee 
1902 5¢eJ-J 4,000,000 July 1 1922 
Int. at Merchants’ Loan & Tr. Co., Chicago, 
ist M,| 1905 oe et e0.000,000— Jan’l 1925 
Wisconsin Division, Ist : g J- R ’ an 
ar, gold, $10,000 ,000{ Int. at Western Tr. & Sav. Bk., Chic., Trus., 
"$1 IT ish: is ncioson nih 5th daca ek Wee or U.S. Mortgage & Trust Co., NewYork. 
Receiver’s certifs ($1,000)_... 1908 6M-N 1 1,036,000 Nov 5 1911 
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 


sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. . 
EARNINGS.—For calendar years: 3 

Calendar Gross Oper. Exp. Net Ba"“ance, 
Year— arnings. and Tazes Earnings. Interest.* Surplus. 

1912. .....-- $977 ,294 $651,840 $325,454 $65,441 $260,003 
A). coe-nee 968 ,228 672,292 295,936 68,218 227,718 


* Interest on receiver’s obligations. 


ROAD.—Operates 170 miles of track from_Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 


lb. V. 67, p. 900. 

Ralls OURS Pres. A. &. Frost; V.-P., Gordon A. Ramsay; Sec. 
Pierre G. Beach: Treas., W. O. Kilman.—V. 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762; V. 95, p. 361, 679, 817; V. 96, p. 62, 135, 1156, 1364, 
1700. 


AILWAYS CO.—An electric road (See Map on page 35). 
eee io a! ony Surface and Elevated Lines.—See remarks under 
o Eleva Ss. 

Coe eed Operation of Surface Lines.—On May 12 1913 the Chicago Trans- 
portation Committee approved, subject to ratification by the City Council, 
the plan presented by the Chicago City Ry. and Chicago Railways for an 
operating eement (to become effective as soon as approved by i | 
ouncil) which provides for unified operation of surface railways, as if all 
lines were owned by one company; a 5-cent fare throughout the city on 
surface lines, also through routing of cars from one division of the city to 
another. If in any year after the establishment of unified operation the 
earnings of the companies shall be less than under separate operation, the 
shortage will be made good in subsequent years. For further details see 
V. 96, p. 1421. The City Council Committee on Local Transportation on 
May b4 1913, however, unanimously voted against the proposition. The 
committee objected to the provision requiring the city to guarantee the 
companies_as good returns under unified operation as under separate oper- 

ation. 











SEPT., 1913.| 


ELECTRIC RAILWAYS 








LINES OF ‘THE 


CHICAGO RAILWAYS 


COMPANY 





LINES INSIDE OF CITY LIMITS 


EXTENSIONS PERMISSIBLE 
== UNDER ORDINANCES 





DEVON AVE, 
CITY LIMITS 


NORWOOD PARK 


BRYN MAWR AVE, 
CITY .iMITS 


Zz IRVING PARK 


CITY LIMITS 





FULLERTON 


° 4yn 


7T2No0 AVE. 


Sub-Sta. No, 


CHICAGO 


Q sr. 


Ridgeland 


Provis 
Car Station Power ’ 


MAD! 


HARRISON 


re) © 
estn ST. 
6TH ST. 
=> Ww 


44TH AVE. 


NORTH SHORE CHANNEL 


KECZIE AV 


MONTROSE 


*'Vv'’D 


Elston Ave, 
Car Staticn 


ARMITAG 


> 
>) 


> 
© CHICAGO 


HOWARD AVE, 


NSWOOD< 


CLARK 


> ASHLAND 


2158T 
O'NEIt ST 








36 


ELECTRIC RAILWAYS 


[VoL. xcvit. 








ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the ropes the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
dated Oct 15 Tay and Onnlined no ee 1269 iahee p 57 wee 
" . 85, p. ; see . 1576 (V. 95, 
p._ 1402) and issued $22.554 bonds to cover cost. A 
- In Dec. 1912 p miles of the Suburban RR. inside the city limits 
AV. oS Bs 22,554 bonds to cover cost. 
Franchises 7 the City Council passed ordinances providing 
f relations een the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
ee Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed eens Coy 


ms £4 covering lines of Chi roperties. V.91,p.1 


cago Consol. Trac. . 
n the remarks con the Chicago City Ry. on a preceding page of this 
. uirements 


cerning 
publication will be found a brief summary of the main terms 
Av extended outline of the same 


and conditions of these ordinances. 
was printed in the “Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 


to which the reader is referred for detailed information. 

» The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of engineers acting for the city) plus $1,779,875 
for expenditures from the 30 1906 t 


te of the valuation on June © Feb. 1 


1907, making total 
$30,779,875 as of Feb. 1 1907. y ' 
valuation of road oupmpent and franchises at July 31 1913 was $78,596,- 
130. V. 87 P. 677; V. 88, p. 504; V. 95, p. 236 and 419 
’ All expendi ures for reconstruction and extensions are being made under 
the direct a emney of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
roperties recognized by the ordinance, together with 5% of such expendi- 
for brokerage. As ag rome or its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The Somnpaay agreed to lower and reconstruct the tunnels under the 
Chicago River at W n, La Salle and Van Buren streets. The 


ordinance requires through routing over certain | 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cage. and the lines of the Chicago Rys. Co. the North and West Sides. 
ght to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
age to the expiration of the 20-year franchise granted the company 
y the ordinance. The price to be paid by the city to be $30,779,875 
the valuation of the properties February 1 1907, as above mentoined 
plus all + agree after that date for reconstruction, extensions and addi- 
ons to*the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, ths 
expiration of the franchise, the city covenants that it will not then grant 
a chise to any other corporation for the gp of a competing system 
in the a s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of rcantring the company to sell its property to any other licensee corpora- 
tion of the city, or to purchase the property itself for municipai ownership 
with no requirement as to municipal operation), at any time during the 

e of the franchise; but in case of such purchase by the city ora licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be required to pay the additional 20% if it shall 
agree to pay over to the cit profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 

ears), must be consummated expressly subject to the lien of the Ist mtge. 
Conds. but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn, 1 gpk mone is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus —- of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 

in the ordinance and 5% poy the valuation of the company’s 
property at which it may be purchased by the city for municipal ig re 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the compeny 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until ail of the consolidated mortgage bonds 
of the company shall be fully paid and disc ed, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. mp wy and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Meesrs. Henry A. 
Biair, Chauncey Keep and B. A. Eckhart of Chicago. 
pe Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
— underlying companies on Nov. 30 1910 to Andrew Cooke and _ the 

e by the latter of roperties within the city limits to the Chicago Rail- 
ways Co. +¢ 91, p. 945, 1253, 1511), Pen to an ordinance passed 
Oct. 10 1910 (placing valuation at $4.02 ,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection 
with the Chicago Railways Co., but in November 1912 the latter entered 

to an agreement by which it will operate the County Traction lines ex- 
tending into Morton Park and Cicero. On November 1 1910 a deposit 
agreement was entered into by the holders of the securities of the C cage 
Consolidated Traction and its subsidiaries, providing for the exchange of the 
said securities for Sanne Se: Co. Purchase Money 4% to 5% bonds and 
Adjustment Income 4% bonds, both dated Jan. 1 1911 and maturing Feb. 1 
1927. For description of bonds and terms of exchange, see V. 91, p. 1384, 
and compare V. 90, p. 1613; V. 91, p. 214. 


Contract for Power.—On July 30 1909 reached eement with the Com. 
Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, p. 348. 


Wage Agreement.—On Aug. 31 1912 the employees of the Chicago Street 
railways‘rejected the proposed wage eement (see V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on Mar. 29 1913, awarding the men an approximate increase of 2c. per hour, 
effective Aug. 1 1912. 

Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlsaat, ah ae the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 


ines of the Chicago 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se DOS Sccendcnebedba aden . . nanos See text. See text. 

t mortgage (see text), {1907 5F-A $49 955,000 Feb 1 1937 

c., Trus. 


($1,000) gold... --- c&ri Int. at Harris Trust & Sav. Bk., Chi 
or at Harris, Forbes & Co., New York. 
Consol mtge, gold ns inhi sa 1907 % See text. Feb 1 1927 
Paw Bonds vety, City Lines of Former Chicago Consol. Traction. 
Purch-money M $6,000,000 gf 1910 4-5 J-J $4,073,000 Feb 1 1927 
( and $1,000)___--- c*\Tllinois Tr. & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 gold; 1910 g Ma 2,500,000 Feb 1 1927 
$100&$500) (non-cum)_c*| Central Trust Co. of Ill., Chicago, Trustee. 


Stock.—The capital stock of the company, which is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Sore ue and Charlies G.Dawes, as depositaries, and 
Central Trust Co. 0 ew York as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. . 85, p. 1269. 

Dividends on participation certificates Ser. 2 are timited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstan . 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 








_——_ 


on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after t of accumulati 
s fund and of dividends on Series “tare all a 


.— First mtge. bonds are iss 
seltee. = n ued only to provide funds for rehabili- 


' . They may be redeemed at and accrued in 

on any interest day. The bonds have a first Mien om the entire property, 

rights and franchises of the company. The authorized issue is ifmited 

the egate of the amounts approved from timeto time by the board of 

=p ing eers. Of the bonds outstanding, 

held by trustees as security against any judgment which 

property, &c.. in V. 86, D: S45: VSB" p. 1436, 1619: V- 90, - B02, V. 08: 
perty, &c., in V. 386, Dp. 545; V. 88, p. . ; ¥. 90, p. 302; V. 95, Dp. 

162. Bends are listed on the og 7, Stock Exch Rage Fi 

as ‘ 


an 1913 consist of th following: 
Series A, issued, $17,403,800, of which $1,006,000 are in the » eae and 
can be issued only for ae of additional property; Series B, $17,164,- 
475, and Series $1.9 a Series C bonds have sinking fund of $250.- 


000 per annum, if earned, which began Aug. 1 1908, but cumulati 
aid. 1,1 A bonds have Geen retired. S ulative until 


86. 1238; V. 03, 1724. Of th Series B. bonds 
. 86, p. 1223; V. 93, p. ' e rem es B. , $4, 
Of th eries C bonds, $75,000 are in { iy, or 


in treasury. the remaining S treasury. $2,- 
072,664 Series C have been retired by sinking fund'and cancellation. Beis 
of three series bore int. at 4% until Feb. 1 1912; thereafter, 5%. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 yrs., 
thereafter 5% jo ann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Interest on both purchase-money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago. 

DIVIDEN D.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6; 
May, $6; July, $6; Aug., $4. Dividends are in arrears. 


ROAD .—Comprises 487.11 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire north and west sides of the city. 

EQUIPMENT .— Operates 1,595 double-truck ‘‘pay-as-you-enter”’ cars. 

REPORT .—The annual report for year en Jan. 31 1913 will be found 
in V. 96, Bs 1153. Passengers carried year en Jan. 31 1913, revenue, 
355,518,500; transfer, 256,408,891; total, 611,927,391. 

Income Account for Years ending Jan. 31. 


Gross Net Int., 5% Balance ——0Of Which to—— 
Income. Income. onInv. Divisible. City,55%. Co.,45%. 


$ $ 
1912-13___1%8,076,777 6,348,275 3,778,449 2,569,826 1,41 ,404 1,158,422 


1911-12___17,156,495 5,043,393 3,459,018 1,494,375 821,906 672,469 
Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
— ~ 1913. a 
Chic.Rys.,45%-1,156,422 672,469) Miscellaneous... —______ 1,144 
5% on invest’t__3,77%,449 3,549,018| Sk. fd. res. acct. 250,000 250,000 
Misc. interest... 214,268 208,161| Corp. exp.& adj. 120,574 118,401 











Gross income, all Total deduct_4,674,063 4,323, 
sources... ..- 5,149,139 4,429,648 es .: te 
Deduct— 1 RRL 2: A 475,076 101,224 





Tot.int.on bds_.4,303,489 3,958,879 
OFFICERS.—Chairman Board of Directors, none A. Blair; Pres., John 
. Roach; Vice-Pres’ts, Seymour Morris and J. E. Wilkie; Gen. 


Mer., 
Williston Fish; Sec., F. LL. Hupp; Treas.,M.B.Orde; Comp., F. E. Smith. 
all cf Chicago. 


INDEX .—V. 92, p. 59, 260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 
rT eS ee teat fF oP 350, a Pa 2 (74 Ff Page’: ot 
, , , ; e ’ Dp. . , , LA , + 
1421, 1556, 1628, 1700, 1838; V. 97..p. 49, 364, 442, 728, 882. _ 
CHICAGO & WEST TOWNS RAILWAY. 


ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR., which are understood to have 
been p by the McEwen interests. 


STOCK AND BONDS— Date. 


Common, $1,000,000 ($100)_. -... ----.-. CR vcanaanindic 
Pref (cum), $1,000,000 ($100) -... 6% CE 
Bonds, $750,000, gold, redf 1913 6¢M-S 556 ,000 1918 
Sh SAB et ere, c*| Int. at Harris Tr. & S. Bk., Chicago, T 
ROAD .—Operates 70 miles of track, coveng Se suburbs west of Chicago. 
Leases from the Baltimore & Ohio Chicago Terminal RR. (for 50 years) 


the Chicago & Southwestern road to Harlem race-track, Austin, Ridgeland, 
Oak Park, &c.; 10 miles of track. 

OFFICERS .—Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen. 
Mer., F. L. Butler. V. 97, p. 443, 666. 


. EVANSTON COUNTY TRACTION CO. 

This company was incorporated in Aug. 1913 to take over the lines in 
Evanston, Ill., formerly owned by the County Traction Co. (now the Chi- 
cago & West Towns Ry.). The company was granted a new 20-year 
franchise. See V. 97, p. 443. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 

Massachusetts Electric Companies (See Map, page 37). 

Proposition to Merge Surface and Elevated Lines and Construct Subways .— 
On Feb. 13 1913 Attorney William G. Beals, representing the Blair interests, 
presented to the Transportation Committee of the Chicago City Council a 
plan for the merger «f the surface and elevated lines and the construction 
of subways substantially as outlined in the ‘‘Chronicle’’ of Mar. 1 1913, 
page 651. It was agreed to use this plan as the basis for an ordinance to 

e submitted at an early city election. It was later decided that | lative 
action was required before the ordinance could bedrawn. Some other fea- 
tures of the pia. including | h of franchises, were also objected to. On 
er 28 1913 the City Council adopted resolutions ordering investigation 
cf dealings in street and elevated railways with the city and suspending 
negotiations for merger until inquiry is made. V. 96, p. 1364. 

Following the breaking off of negotiations for general merger of surface 
and eleva roads, the company ressed its willingness (when necessary 
rights are granted by the city) to through-route north and south elevated 
trains, using the Loop for that purpose, and to establish free transfer sta- 
tions between said trains and trains of Metropolitan and Oak Park com- 
panies by Oct. 11913. See V. 96, P- 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing. 

As to valuations by city’s and company’s experts, see V. 94, p. 1507. 

ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 be offered for the 
$36 .294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned comvanies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 

90,000,000, exclusive of franchise valuations; the mor e debt preceding 
the notes aggregated $32,372,262, leavng an equity of $ 7.500.000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, P. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were given the option of two offers for de- 
positing their stccks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of the Chicago Elev. Rys. See 
offers in V. 92, Fi 1498. Practically all the stocks have been turned in,a 
small remnant cf Northw. L pref. being bought in Aug. 1913. V. 97, p. 728. 

In July 1911 the National City Bank offered the $30,000.000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from sale 
of pref. stock, were used to retire $18,000,000 Northwestern Elev. Ist 4s 
which matured Sept. 1 1911, pay floating debts of all companies and provide 
ample working capital. 

ransfer Suits.—On June 25 1912 the city brought six suits in the Munici- 


‘pal Court to enforce the ordinance passed by the City Council May 20 1912, 


approved by the Mayor on May 21 1912 and effective June 4 1912, requiring 
the elevated roads to issue transfers. V. 94, p. 1440; V. 95, p. 110. On 
Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the tem- 
porary injunction be granted in July 1912, restraining the enforcement of 
said ordinance. V. 96, P- 359. 

Suit against Controlled Companies.—On June 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit Court 
the Met. West Side, South Side and Union elevated railroad ocos., cl 
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ee they violated their State charter by issuing watered stock. V. 97, Dp. 


Wage Settlement.—A threatened strike was wang April 17 1913 by — 
board of arbitrators, some 4,000 men receiving increases of from 2% to 
5 cents an hour. 96, p. 1156. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
» Common, 250,000 shares..... .... —-..---. RS iat kt oe 
ae es,6% cum. __.-. Q-M 160.000 shs. See 
3-yr gold’ notes, $30, 000, 000 1911 J-3 30, 900, 000 July . ‘(914 
a a a Illinois Trust & Sav. Bank, hic., Trus 


Stock.—Com. and pref. shares of the vt vane ot of $100 each. The pref. 
stock is redeemable at $100 and accru 


Notes are redeemable on any interest Pip on o days’ notice at par and 
int. oga tioh ta at. in N. Y. or Chicago. They are secured by pledge of 
lst M. bonds of ha aed ta RR. and also by deposit 
ail the acquirea stecks. V. 
Dividends .—On pref., initial div Paty — on Dee: P 1911. In 1912, 
6%. In 1913, March, 14%; June, 14%; Sept., 
EARNINGS.—Combined earnings of Metrop. wes, ie Northwestern 
and South Side companies for year ending June 30 1912, gross, $8,632,416; 
Fok 8 aa 743; fixed charges, $3,061,501; dividends, $890,992; surplus, 


ceraane .— Pres. of constituent cos., Britton I. Budd; Sec., Thos. A. 
Reynolds; Asst. Sec.,W. V. Griffin; Comp., Edward A. Brion. 

TRUSTEES Henry A. Blair, Frank A. Vanderlip and Sam’! McRoberts. 

EXECUTIVE COMMITTEE.—Samuel Insull, Ira M. Cobe and 
Henry A. Blair. 

GOVERNING rg table g F I ne wot oa. Henry A. Blair, Ira M. 
Crbe, F. A. Vanderlip, Sam award. ba tet and Fred. 
A. Delano.—V. 94, B. 697, O82, ‘iss opera 1762 47, 119, on 89. 


$89, 1607, V. 96. p, BBS GL. FAS: 1186. 1296. 1364, 1779: 0.07, D 
‘ an’s * Soeaedeneaees West Side Elev. Ry.—An electric road. a map, 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the wa? ee oe sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1 

STOCK aoe BONDS— Date. Interest. uisiand’y, Ma me ook a 


SEM cy dbenineh Q-S 8,707,900 fone iz; 1% 

First MOrteage, 0,000,000 1898 4¢F-A 10,000,000 Aug 1 1938 

$1,000), gold EE RT ent. Trust Co., N. Y., and G. Sherman, : 

Int. at Cent. Trust Co., N. Y. and Chicag 

Ext mortgage, 5,000,000; 1901 4¢ J-J 5 000, 000 July 1 7938 

($1,000), gold, bos at 105; Northern rust Co., hicago, Trustee. 

on any interest day on 4/|Interest at company’s ‘office in Chicago, or 
weeks’ notice.___.._._.- c* Central Trust Co., New York. 


The extension 500 Bees of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest Pot the reRsOo as a second lien, subject to the 
$10,000,000 first mtge. V. 72, 75, p. 29; V. 86, p. 1160. 

Has guaranteed $453,000 bonds of Union Consolitated Blevated. 


REPORT .—For years en June 30 1912 and 1911. Reports in 1910 
and 1909 are for years ending Dec. 31: 

















911-12 1910-11. 1910. 1909. 
Passengers carried. ---. 55,291,8 56,125,075 57,229,886 52,519,609 
Passenger earnings. - - —- $2,842 ,447 2. ‘717 2,936,999 $2,695,230 
ifisosliamecen a 134,552 135,610 132,956 123,200 
Gross earnings .....- $2,976,999 $3,018,327 $3,069,945 $2. $18,430 
Operating expenses.... 1,396,981 1,544,125 1,556,015 1,418,076 
Net earnings.......- $1,580,017 $1,474,202 $1,513,930 $1,400,354 
Other income _.......- 14,1 8,537 8,770 11,160 
} No pests one dua $1,594,199 $1,482,739 $1,522,700 $1,411,514 
oat | 
Eo $311,579 $317,713 $323 ,186 $299 674 
ieee S i cai ann ace tlie dain 191,129 180,312 180,252 180,893 
REACT RPT Rec 603,116 578,351 576,531 582,029 
tered dividends... (4% )370, 083 ¢tjh> SR ge y> 5 BL y gaan 
Balance, surplus... -_- $118,292 — oe $181,494 $348,918 
DIVIDENDS.—First div. on Feb. ma) gg fous 
of earnings for year ending Feb. eo 8 1900); Oe 22 'aug 
Feb. sett We d, 1901. oo i hg 28 1902, 30. 1903, oh ge: 
Feb. 28 1903, 134%; in Rar 80-6 %: June 39, 63, Sent. 30, 4%; 
none to March 1910, 3 of '™%% i ‘ was pelt june. 4% neo}. 
yc . 4h: n 1911, 3% Sete Gi mS %%; ape. im In iby: 13. 
e, - Se 
134 %i, Tune, ian BR AEN aly ok 'S-10 of 1% nes hg eS 
ec 


ROAD .—From terminal station at 5th Ave. westerly abcut 6% miles, 
with branches; total len of road (including Douglas Park branch and 
extension and ‘Garfield Park branch), 19.63 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total gnerated: 50.3 miles of track, 
exclusive of 7. 19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 8% in. 

On March il pee the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield a ig line as far as the Des 
Plaines River, about 3.3 miles of double track. . 79, p. 1704. 

OFFICERS.—Pres., B. I. Budd; Sec. & cae W.V. Griffin; Aud., 
T. B. MacRae; Gen. Mer:, . Noe. Office, 160 West Jackson Boul., 
Chicago .—V. 91, p. 336; Vv. 92, D. 396, 456, 1436; . 93, p. 469. 

(2) Northwestern Elevated RR. (See map on pn. 37.) 

' ae gag OF .—Road was formally ovened for business on May 31 

In Sept. 190F the U, Union Elevated RR. was acquired. Owns 53% cf the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro- 
vided the cash to take up the $18,000,000 Northwest. Elev. Ist 4s which 
matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. Noneof the 
bonds has been sold, but they are used as part collateral for Chic. Elev. 


Rys. note issue. V. 93, p. 527. 
that the $25,000,000 were issued to the Chic. 


Suit.—As to suit cha 
El. Rys. for $20, "4 al .000 and seeking to recover the difference of $5,000,000, 


see V. 95, p. 

STOCK aD BONDS— _ Date. Interest. revi: Maturity. 
ne Rt eee saveacawhe 
Pref stk, 5% n-c, $25,000,000. __-- Bo wk 944,400 Mar '12,2% 
First mortgage, $25,000,-| 1911 See text 30 years 

Seip eget os trinteytelat ih, Peust & Hav. Bank Onicago, Trustee 
PORES BOOS SLi wcdcue sine 6% 16, 000 See text. 

otes.—Equipment notes eo in installments; in 1913, $30,000; in 
a= to 1918, $16,000 annuall 
BFORT — For van ending June 30 D Cnel. Union Elev.). Report for 
1910- 11 in V. 93, 018. carried in 1911-12, 44,577,835, against 
44,471 566 in ‘1910-11, 42, $15. 132 in 1909-10 and 40, 955, 795 in 1908-09. 

Year— Net Int Tazes. Pref. D Surplus. 
1912 __..$3, 177, "315 $1, 869. 821 $1. 745,065 3° 98, 888° $18,867 
1911 _--- 2,776,905 1,707,429 1,269,920 200,000 237 ,509 

Dividends.—An initial div. of’ 1% was paid on pref. Pes. i8 1909; in 1910, 
Jan., 1%; April, 1%: July, 1%; Oct., 1%; in 1911, he April, 1%: 


none taereafter to March 1912, when 2% was paid. ae since. 


ROAD .—Miles of single track: Owned, main line, 38.07 m. and side- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opens 2 ane 1912. ‘Allt track 
oper. (incl. loop), 60.43 miles. 348 cars, 80-1 ils 

OFFICERS. 





Pres., Britton I. Budd; Sec. & Treas., W. V. vol Gen. 


Mer., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 1240; V.91, p. 791, 
at Paget A 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 667, 796) 1018: 
, p. 818. 





(a) Union Elevated Railroad. 


Is used by all the Chicago elevated roads, and receives \c. for each pas- 
senger ed, besides all expenses for operating, repairs and taxes. Fran- 
chise expires in 1945. 

Damage Suit Fails.—In June 1913 a jury 4 Judge Bowles’ Court decided 
in favor of the com aay the suit prougn — the company by the late 
Potter Palmer in 1900 deman es to the Palmer 


geo wep construction of the loop = tov li Mod 97, p. 522. 
Date. Interest. tstanding. Maturity. 
1st M ; NSS. 5000, 000, » & (£1.00 000). nee 5 g A-O ry 472, Oct 1 19 “4 
a at Chase ., and Ill. Trust & Sav. Bank, Chi 


ds .—Of the $5,000, 000 bonds | issued , $528,000 are held by Northw. 1. 


ROAD .—The loop wd 2.02 miles in length, double-tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren S8t., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago &j{Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with wa ty Van Buren & State —— to connection 
with South Side El. RR., which is leased to the latter. . 97, p. 522. 


roe South Side Elev. RR: —(“Alley Elevated”’) i electric elevated 
(See map page 37.) 

gg eT ee A om .—Successor January 1897 to Chicago & South Side 

R. T. RR. (foreclosed per plan V. 63, p.1158). July 31 1900 the Appellate 

Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 

21 1902 that decision was concurred in by the State Supreme Court. V. 74, 


Pn 477. Franchise expires March 26 1938. Leases the Chicago Junction 
-, Which see below. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
ice $10.28 SHEE aeRO oe Q-M ol? 231,400 June’l3, 184 
1904 4%¢8 0 July 1 192 


rye $8, scans J-J 
old ( ($1 00) Int. at Il. tr. & Sav. “bank. Chic., Trustee. 
god —Are subject to call at 105 and interest. 
Dividends .—First dividend of 1% (out of earnings for four montas ending 
April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec in 
82 in 1901,34%%. In 1902 to 1907, inclusive, 4% Be 
"08, Mar., 44%: none until June’ 10; when % % was paid; Sept., %%; D 
144%, In 1911, March, A %; “oe. 4%; July, extra div. of $5. 90. (Vv. ‘93. 
. 164). In 1912, March 1%%; June, 2%%; Sept., 14%%: Dec., 14%. 
1913, March, 14%; June, 14%. 


REPORT .—For years ending June 30. Passengers carried in 1911-12, 
47,095,489, eet 1A 46,751, tw 1910-11. 


"yearly, 


1 1911-12. 1910-11. 
Gross receipts.$2 ,464, 020 $2, 419, 922 | Other charges. $238,035 $50, 
Net, aft. taxes$1 209,226 $807, ,834 | Dividends- _.. 422,020 230 ,203 
Interest ___-_- #453,080 *453,080/ Bal. for year- 96 ,090 74,551 


*Includes in both years $93. O80 rental paid to Chicago Jct. Ry. 


ROAD .—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.24 miles of structure has a total 


of 36.50 miles of single track main line, incl. 6.22 m. leased has 
10.56 miles of side-track, making total track 47.06 miles. 

OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; 
Aud., T. B. yeaa, pat Gea. Mer., E. FS a Office, 1001 Royal Insur. 
Bidg., Chicago. 88, 296, ‘371, ay 304, 367, 373, 978, 1426; 
V. 92, p. 264, $20, V597, 1437: V. 93, p. vied. 5 


(a) Chicago Junction RR.—(See Map, page 37). 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company s ould at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


P STOCK AND BONDS— Date. Interest. oeenee- Maturity. 


ee text 


lst mtge, $2,327, moe a) 1905 4¢M-S $2,327,000 Mch. 1 1945 
($1, ), cane c*{First Trust & Sav. Bank, Chicago, Trustee. 
Bonds.—Are su By tocallat105andint. In event of consolidation with 


South Side Elev., this issue of bonds 


is to be retired. 80,p.871. Bonds 
are guar., p. &i. 


py Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“T,”’ at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
Se Hey Ag <a Asst. Treas. & Sec., S.A. Bracken; Aud., C. C. Chace.— 
p 


CHICAGO & OAK PARK ELEVATED RR.—(See map page 37.) 


Receivership.—On Nov. 13 1911 Judge Kohlsaat a inted Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was a eM to issue $2,000,000 receiver’s certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. von of Rahway, 
N. J., was appointed receiver for the Railway Co. . 94, p. 123. 

Foreclosure .—Judge Kohlisaat in the U. 8S. District Ccurt at Chicago, on 
July 17 19:3, ordered the foreclosure sale of the railrcad. The amount 
found to be due is $5,080,984 

Sale of Securities.—On June 20 1912 Geo. x ¢ Church bid in for $256,000 
the following securities formerly owned “andy Bon 6 Chic. & Oak Park Elev. Ry.; 
$859,000 Lake St. Elev. A onds; demand notes of Chic. & 
Oak Park Elev. RR. variously acted” _ April 23 1904 to June 15 1910, 

gregatin $1, od 528; $5,850 Lake St. Elev. RR. inc. bonds scrip At 
Sheri ’s sale in w York on Jan. 26 1912, Mr. Church bid ~ for 3D. 000 
all witle of the By Co. in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co. and. mS certificates for 91. ‘651 17-40- 
shares of Chic. & Oak Park Elev. RR. pd 1763. 

The Chic. & Oak Park Elev. Ry. was Ri | n New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated meereee 
Pe formerly the old ee Pe « > Elevated RR., reorganized yl pee oS - 

oa 7, p. 1874; V. 78, iS. Pos 2. Northwestern Elevated owns 51% o 
Prachi expires in 


STOCK AND Pay Be al Date. Interest. area ' Maturity. 
TN ais “eed. nn nheabee mae 
Lake St El Ist M, $5,000,000,{ 1893 5 J-J 4,432,000 July 1 1928 

guar by N W Oe ousedcake American Trust & Sav. Bank, Chicago, and 

$1.000.000 Central me of ae Chic. : Trustees. 
Income mtge, $1, ME a ian te. Sesibiic de ‘ ARS SEAS aR 
Debenture eka a eas 1904 2 r 350,000 See text 


Equipment notes ........... -.-- 
Receiver's certfs, $2,000,000... 122 
eceiver’s certfs, $2,000,000... -.-- 
Notes payable Dec | Reaper 1 479, A stil epic ail Dia i 
Bonds .—First mortgage bonds assenting to reorganization were stamped 
subject to call e 105 and interest on any interest date. The debenture 
note was issued the Chic. & Oak Park El. RR. for the claim of the North 
Western Elev ach RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry.: it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of $128,600, 
are held in the treasury of the railway company. 
OAD.—Owns a double track elevated railway from Fifth Avenue and 


R 
Lake Street to 52d St. and Lake St., with _ down Market St. to Madison 
St. Trains began running around the oop in Oct. 1897. Chicago & 














Harlem forms an extension comprising 4 miles more of double track. otal 
singlejtrack, 22.51 miles. 

REPORT.—For years ending June 30 for Railroad Co. 

1912. 1911. 1910. 1909. 

Passenger earnings. -- -- $835,505 $812,955 $802,581 786,600 
Other earnings. -~.----- 39,916 33,885 37,798 38 ,853 

Total earnings--.-..-.-- $875,421 $846 ,840 $840,379 $825,453 
Operating expenses. .--- 611,074 639 ,234 568,349 517,010 

Net earnings.-..--.-.-- $264 ,347 $207 ,606 $272,030 $308,443 
Other income--.-.-.-.---- 3,515 RRR iret Res gh “op aN 

Total income.-..-.-.--.- $267 ,862 $210,973 $272,030 $308 ,443 
Fixed charges.-..-.-.-- 444,555 *506 ,396 474,187 450,735 

BRED Gb denen connn ,693 $295.423 $202 ,157 $142,292 


$176 
* Fixed charges in 1910-11 incl. int. 


on floating debt, which is not now 
being paid. 
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> yet SOA Lage —Samuel Insul!l.—V. 92, 1435; V 
1386, 1785; V. 94, p. 123, 206, 278, 1763 1763; ¥. 97, p. 175. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from yon Elevated at 


5th Ave. west to Market St.; thence to ee El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El Franchise 
expires Oct. 7 1945. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock 1,000, 
Series ‘‘A’’ Ist m pee i 5 g M-N "453 000 Nov 1 1936 
gu p & i by Met ‘s 1._..{G. Sherman, V.-P. Cen., Tr. Co., N.Y.,Trus 


Mortgage $1,000,000, of which $500,000 series ‘‘A’’. V. 63, p. 1065. 


OFFICERS .—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin. 


a, 


CINCINNATI, OHIO. 

CINCINNATI & COLUMBUS TRACTION Co. —A trolley road. 

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati. trustee 
of both mortgages, was on April 12 1913 Le Spates receiver of company, 

floods and = bility to meet maturin being assigned as e 
cause. V.96,p.1156. Int. on 2d y.-- 5 is in default. 

Nuaaiencriow .—Incorp. Jan. 211903. Franchises expire in 1930. 

For decision Ad U.S. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
poo | x ay be a to grant physical connection with the comapny, 

p 


STOCK BND BONDS— Date. 





Interest. TOS 


Maturity. 


o oon" 500 
$600, 000, f 1905 5e8J-J 600, ‘000 July 11913 
aie aronis ol = eds domme ‘c* | Int. at Union Sav. Bk. & Tr. Co., Cin.,Trust. 
Second mtge notes, $250,000 148 ,000 Jan 1 1914 


5% 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds .—The EET of the first mort igage ponds are, respectively, 


6 $50,000; 30 $5,000; 1,000; and 100 $500 y Ee be called at 
nally ee uly i 1909 ut were extended 


any time at par. "Bonds Oo 
for 2% years. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tend 18 athe. Second mtge. notes fell due July 1 1912 but were 


extended for 18 months to Jan. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. ize 1912, gross, $117,598; net, 
$43,407. 1911, gross, $118,337; eat, $43,1 


ROAD .—Operates 54 miles of track owen oh Cincinnati and a 
put in complete operation in Feb. 1906. Standard gauge, 70-lb. T 

OFFICE RS.—Pres., H. H. Hoffman; V.-P., Lewis pemonaos: oa V P., 
Harry J. Gibson; Sec., William To opie; Treas., C. J. Goldberg ao. 94" 
p. 278; V. 95, p. 1402; V. 96, p. 1156. _ 


SE CINNATI GEORGETOWN & P & PORTSMOUTH RR.—Steam and 


In July 1911 control of road changed.hands and in net 1911 entered into 
@& management agreement with the Felicity & —' = and the Ohio 
River & Columbus RR. (a steam road). - 93, p. 

ORGANIZATION .—Formerly a narrow-gauge esa road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. 


tg AND BONDS— Date. Outstandi 
i FO ESET eee, RT Re ae 
ist m1 e, $1.000,000, gold{; 1902 5 ¢ J-J 1,000,000 Jan 1 1932 
' EE EE eae c* > » Ueien Sav. Bk.&Tr. ‘Cin. Tr. ,&inN.Y 
100,000, g 5 g A-O 1 t 11935 

($1,000) able. --c: Int. 4 Union Sav. Bk. & Tr. * enan 
Ohio Riv & Col Ist M, ted 5 J-J 500,000 June 1 1933 
$1,000,000 ($500, $1 000) c\Int. at Union Savings & Tr. ‘Co., Cinc., Ohio. 


EARNINGS.—For cal. year 1911, gross, $185,441; net, $34, 190. In 
1910, gross, $174,011; net, $24,448. 


ROAD .—Operates 49 miles from Cincinnati southeaster to Russell 
ville, including branches of 3.5 m. to Batavia and 1 Rese Island. 
The Felicity & Bethel has 8.5 m. of track between iS Ae at Ae named in its 
title. The Ohio River & Col. extends from Ripley to Sardinia, 24 miles. 


‘OFFICERS.—Pres., A. J. Siegel, St. Louis; V.-P., E. G. H. Kessler, 
t. Louis; Sec. & Gen. Mer., Chas. J. . J. Finger —V..93, p. 229, 796. 


R cee gE. LAURENCEBURG & & AURORA ELECTRIC STREET 


ceivership.—On June 23 1913 Judge Warner at Cincinnati appointed 
F. 8. Shutts of Florida receiver on application of Pres. J. C. Hoover, who, 


it is stated, loaned the cm any $125,000. The company suffered damage 
from the recent flood. 6, p. 1839. 


ORGANIZATION Pir ts ade. in Nov. 1898. Franchises expire ia 
1924 and 1925. 


STOCK AND BONDS— 


Interest. Maturity. 


ed 


Date. Interest. ——-—. Maturity. 


Pr | ESC ee bre nsseessee 
First moregage $750,000 1899 5¢4J-J 750,000 July 11919 
($1, | eater, aes Interest at Un. Sav. Bk. & Tr. Co , Tr. 


Pocvetee in stock was issued for money assessed on capital stock. 
No interest has been paid. 


EARNINGS .—For Ay ending June 30 1913, gross, $109,179; net, $37,- 
864; fixed charges, 884; def., $6,020. 


ROAD .—Operates 38.14 miles by track from Anderson’s Ferry, at Cin- 
cinnati, to Aurora, Harrison and magpie 


OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mer., 
C.E. Hoover; Aud., E.M. Gumpf ae f.—V. 78, Dp. e011 2383; v. 96, p. 1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated ia Ohio in Sept. 1902 and purchased 
franchises and rights of the Ciacinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3 000, 000 ($100) ELT Sie ani” hcg abbaete Sat 7s RS, Sa ee aoa 
Pref, $650, ete OS a eit a ce "649.425 No div. yet. 
First ‘mortgage, $500, 000, oR, 1905 5¢4J-J 441,000 July 1 1925 


Int. at Prov. Sav. Bk. & Tr. Co., Cin.,Trust. 
Bonds .—Are subject to call at any timeat110. See V.S8l, D. 264. 


anus .-—Operates 37 miles of track from Cincinnati to Blanchester. 
3, 5 ft. in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
tre ati Traction Co. 


OFFICERS .—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., A. C. 
Wenzel.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kailway Co. 
and the Suburban Traction Co. In July 1907 obtained authority toissue 
$1,000,000 pref. stock, of which $900, ‘eee was in Be for an equal 
amount of ist mtge. bonds dated 1903. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a AB mtge. made, as below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ty $2 .500 ,000 ($1 00 $2 ee 

$1,000,000 ($100) 5% __. ___. 
First mortgage, $1,650 000, 1908 54J-J See text. 
Pe GS ESS YE TO Int. at Cincinnati Trust Co., Trustee. 
ds .—Of the $1,650,000 1st mtge. bonds, a small portion has been sold; 
the anda is being used as collateral for loa.s. 


EARNINGS.—For calendar year 1912, gross, $330,643. In 1911, gross, 
$329.487. In 1910, gross, $319,173. In 1909, gross, $304,641. 


iP .—Comprises 22 miles of track between Cincinnati and New Rich- 
33 miles between Cincinnati and Lebanon and 28 miles from Cin- 

pe mene to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Elec. Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge. 
§ ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 

5 Bi: enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all agg goes 


OFFICERS.—Pres., Geo. H. Worthington; V.-P., Warren aoa Sec., 
and Treas., J. M. Hutton.—V. 85, p. 221, 469; V . 86, p. 285; V. 95, p. 1331. 














ee 











OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 4908, and owns 

practically the entire capital stock of the Cincinnati i Trac. Co., 

nati Zoological Co. and Cincinnati Car Co., besides a large ccloram in the 

com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 lens of the Cin. & Hamilton Trac. Co. was assigned to this company 

by the Cin. Interurban Co. and the iatter company” placed in liquidation. 

is company also Bee ne be the property of the action Buil Co., 

which went into He ation 

anes on: _ ae 1911 authorized an issue of $2,500,000 5% bds. — 

Agreement with n Mar. 22 1913 plan made to build a municipal 

rapid transit ‘egg so will be submitted to the City Council and = 
co's shareholders, and, if _acores by them, to the city electors. 

agreement contemplates: ( (1) Surrender by the Cincinnati Street Ry. of its 
present franchise; (2) acceptance of an indeterminate grant with 6 tickets 
a quarter on the incinnati system, and right to city to buy the property 
at the end of 5 years; (3) division of earnings with city; (4) ee an ¥ 5% 
rental of rapid transit loop to be built by city at cost of about $7,000 
For further details see V. p. 948. 

In Nov. 1912 Ohio Pub. ervies Comm. sanctioned the issuance of the 
remains. $750,000 Ist 5s. V. 95, p. 818, 1473. 

Taz Decision.—On Oct. 24 1912 Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax upon the earnings 
derived from subsidiary ne. although these subsidiary companies 
themselves paid the State excise tax. V.95,p.1473. An appeal has been 
taken to the Court of Appeals. 


STOCK— Date. Interest. Outstanding. Last Div. 
Common, $10,000,000 a) « dasddae al J $8,655,000 See text 
Pref, sae 000,000, 5 8 


, hee F ; ‘000 Aug i 1% 
First m tge. $ $2, 500, 000, ‘gold, { 1911 g 2, 500, 000 1936 
sinking fund ($1,000)... __ Int. at Fidelity Trust Co., Phila., Trustee. 
her issues of stock can only be made for acquirement of 
other — oe and additions to the present properties 
First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other pro y and franchises exception Traction cos. ownership of stock in 
C.D. &T. Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 
as a whole on and after Mar. 1 1916, or in for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 and int. Sinking fund provides for 
ee - bonds at maturity. V. 92, + 726. 
iy div. on pref. stock—1 %—was paid Aug. 1 ie 
14% has ‘ since to and incl. Aug. 1913. Oncom., first div. 
ned No 11909. In 1910, Oct.,1%. In ag 4 A 1%; Oct., 
1%. In1912, Jan., 1%; April, 2%; July, 1%; Oct.,1 % : Dec., 1%. In 
1913, April, 1%; July, none. V. 97, p. 50. 
OFFICERS.—Pres., W. Kesley Schoe 
Foraker Jr.; V.-P. & Gen. ore : ane 


f; V.-Ps., Chas. P. Taft, J. B. 


tevens; Sec., bs nae A. Draper; 


on, Sec., D. J. Do reas., H. McAl Alister: Aud., . L. Sanders. 
92, p. 462, 726; We 94, D. 1696: v. 95, p. 818, 1473; v. 96, p. 948, 
1157. 1365; V. ‘97, - 50. 


(1) The Sache Traction Co. 


ORGANIZATION nin ie tee in Ohio on Feb. 19 1901 with an auth. 
capital stock of $2, (which, all except 11 shares, is owned by the 
mag i Co.), to gee over under lease the Cincinnati Street Ry. Co. 

ee 

Frenchies Bill.—A bill to revoke the company’s 50-year franchise was 

passed by the o——_ at Columbus on April 11 1913, but the erry Com- 
cattten Gn Stun Affairs refused to $e eepare tee bill. V. 96, 1156. 

In April 1913 1 ne Ohio Legislature passed a b ill giving the of of Cincin- 
nati the power to pardnnse the company s property ‘‘upon paying therefor 
just compensation’’ (but only if Sp ob at city slaction), , and in —_ mean- 
time to give the company an indeterminate grant to o See also 
remarks under ‘“‘Ohio Traction Co.’’ and in V. 96, p. 1364. 

Strike.—A strike was begun on the company’s lines on May 10 1913, i 
- 06 ig? men returned to work, an agreement having been reach 

See 

Decisions. pam Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all traffic 
within city limits,'including the part of it retained by interurban roads. 


Date. pry Outstanding. nag aN 
($1,000) 1908 6¢eA $100,000 See tex 
60, 000 1910 5¢ ty. 252,000 See poo 
*\Int. at Fidelity Trust Co., Phila., Trustee. 
notes, ae" 1911 5 ¢J-J 1 See 


ui text. 
ee” So, —_. old “1 1,000). c* Fidelity Trust Co., Philadelphia, Trustee. 
1912 5gA-O 323,000 See 


Equi es text. 
340,00 000, gold ($1 000). c* | Fidelity Trust Co., Philadlephia, Trustee. 
All four issues of mane aera guar.,p.&i., by Cin. Trac.Co. Series “A"’ and 
are Ist mtge. on 50 n ew mature $10,000 every six months from 
Oct. 1 1908 A. ont " 1918, incl. Series ‘‘B’’ are a Ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91, 
154. Series ‘‘C”’ notes are Ist mtge. on 50 new ee ef mature 


NOTES— 
Eq notes‘‘A ’$200, 
Equip notes Ser “RB” 
gold ($1 eee). kno didi 


tg 

il ,000 nel yemrty from Jan. 1 1912 to July 11921. V.93,p Series 
“D” are a Ist M. on 76 new cars and mature $17,000 hall wandie from Apr. 1 
1913 to Oct. iM 1922, incl. V. 95, p. 889. 

REPORT .—For 12 mos. ending Dec. 31 1912, gross, $5,251,399; in 1911, 

gross, $5,087,149; in 1910, gross, $5,001,510; in 1909, gross, $4,731,731. 

* ROAD .—The Cincin. St. Ry. comprises 227.23 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in J — 1902. Gauge, 5 ft. 2% in. 


OFFICERS .—Pres., af Kesle en meee Comm., 
W. Kesle oe oe 


Jec., Walte V-P., J. n. Mgr., Dana 
Stevens; ter A. Draper; jPory Sec., D. y a Be, "Treas. - # 
McAl Au d., H. L. Sanders; Asst. Gen. Megr., T. Fitzgerald; pourt. 
Transp. * fs Ostendort: ae Eng., oe Elliott; te Agt., 

myer. Dive 154, 1327; V. 93, p. 526; V. 94, p. 206; V.95, D. “S17, "389; 


V. 96, Dp. i736: ” i364, 1488. 


(a) Cincinnati Strect Railway.—-Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental is 
intended to provide dividends of 5\% % for the first year, 54% for & sec- 
og! ane % for the third and 6% for t te fourth year and thereafter. o Wee 
Franchises, it is claimed by company, mature April 22 1946. 


Oa ements .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c. 
Stock, $20,000,000_____-___- 50 6 Q-J $18,511,950 See text. 
Dividends —To and 9 | April ns 1, 5% per annum; July 1 and 


Oct. 1 F nye and Jan. 1 and April 1 1902, 1.3125% dace: July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1. 375% each; 
and Jan. 1 and April 1 1904, each 1 .4375%; July 1904, 14%: Oct. 1904 
1%%. Dividends since bave been at the rate of 6% per annum and will 
so continue to the end of lease and its renewals. 

ee —Pres., John Kilgour: V.-P., rare Goepper 


& 
aa . J. Becht.—V. 83, p. 1523; V. 84, p. "1551; V.91,pD. 1446; v ‘97, 
D. 


July 1 and Oct. 1 1903 


(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in 
consolidation of the Mill ag Val 
& Cincinnati Traction. B.A On Sept. 30 1902 was leased 
Cincinnati Interurban Co. > 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. ‘a the Cincinnati Interurban Co. placed 
- li uidation. Rental, peat beginning Oct. 1 1902-03, $55,000; 1903-04, 

B00: 1904-05, $66, 0; 06, $71,500; 1906-07 and 1907-08, 

377000 1908-09 and 1909-10, $82,500; 1910-11, ED Od 1911-12, 
$93, 500: 1912-13 to 1914-15, $99,000; thereafter, $100,000 

STOCK AND BONDS—_ Date. Interest. Outeten et Last Di 
stock, com, $1,100, Any ei rain @ ry 100,000 July '13, 1% 


# 
100). pie gumulativen-| Be 100 000 sate 18, a7 


% per annum is being paid on the pref. stock. The first 

div. on the coe of 74 To was paid Jan. 1 1904 ane i % wae: “ 1? on 

April 1, July 1 and Oct. a irae In 1905,1%; inl n 1907, 2%; 

in 1 %; in 1909, To in 1910 , 24%: in 1911 and ‘1912, 3%; (in 
1018, Jan., i%: April A >; July, 1%. 

OAD ~Owne and operates 31.32 miles of track from the ‘*Zoo"’ in Cin- 

chamadl to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 


Aus. 1902 as a 
197. "On Ry. and the Hamilton ne roses 0 
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St. 2 in. Operates over tracks of Cincinnati Tracti from ‘*Zoo”’ 
R82 tain Square in Cincinnati qehpiecuam 


© OFFI E H. Hoffman; V.-P., 
rig! Tyee Becht, Sage et pans +57 D. 


rr 


CLEVELAND, OHIO. 
CLEVELAND RAILWAY CO, 


‘i Sec. & 


5, 487. 


ompany —The receivers of the Municipal Traction 
Co. ha ed and the debts of that company provided for, 
the Clev d Railway Co. on Mar. 1 1910 resumed on of its lines 


under ordinance (see below) of Dec. 1909. 


v.90, 26. The lease to the 
Municipal Traction Co. was copeter of re cifaae 


New Franchise Ordinance.—The franchise ordinance 
April 27 1908 not ratified (V. 87, p. 7D, 1089) am Ae! ~ ae oO ce 
being ateates at > erendum election Aug 348), a new 


Ses th 89, p. 1667) was ey oy FS by the City 
Council, and tas fixed by y the railway co., based upon ‘the ¥ valuation of the 
co.’s property e Ta ler. ‘The ordinance ts franchises to 
operate on existing roads 1934, ab ect to the ah ory of the city to 
purchase the property. om cane 5 the city 1 purchase and take over the 
property perty of the compan ny» as is in this ordinance ; peovided. then it shall pay 
the same the capi value of said pro , as fixed by Sec. 16, plus 
10% thereof Sake cit = oo time of su and 


ch assuming 
to pay, in additi all the obliga iy indebtedness and liabilities 
of said co codipunie an ens other t ded indebtedness upon its 
property y then exis » which bonded ‘indabehaness the city shall, at the 
sae of any such : provide for by assumption if the lor authorizing 


purchase permits, or b 


ayment if the law so authorizes at the time 
— coder the provisions ) the 


bonds they are callable, or by taking the 


pro y subject thereto if that be the mode provided by law for d 
wit. euch existing bonded indebtedness in aioe su Sens n an 
after Jan. 1 1918 the city may designate a aser or licensee in place of 


purch 
the city on payment of same amount. On Fob. 17 1910 at a referendum elec- 
On July 10 1911 City Council an ordinance amending that of D 

1909 provi , among other t s, for additions to oneal as required and 
and equipt. The ordinance also provided that the right of the city to 

pose exten., betterm’ts or impts. shall terminate whenever the unexp red 
period the company may e erate at the maximum rate of fare and fix the 
schedules subject t to the t poe ce power of the city. Provision is also made for 
floating debt or the creation a a Ss. urchase securities and reduce 
capital value. Atareferendum election jon ov. 7 1911, the electors ratified 

Valuation .—Judge Tayler placed the oo of + physical property of the 
Cleveland Elec. Sy 700 Co. at $17. 511,856 -_— bn ab ge value at $3,615,- 

Ry. Co., $1 “505. 300. te total bn ge P522. 933, 00. To this is added 
bie 58 att 00. the or rental accru making the entire ‘‘capital value”’ 

$1,288,000, or $9,416,000 in all, is deducted, leaving 
$14. 675-6 600. The valuation is to be increased for the purpose of fixing the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars 
experim 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on bonds, 6% on floating debt and capitzi stock. On June 1 1911 author- 
latter to be rebated when taken u V. 92, 1498; V. 93, p. 1190. On 
April 21 1913 the City Council o ered the ture sates (effective May 1) 
tickets for 5 cents, with 1 cent for transfers without rebate. ‘ 
1228. The com a ny protested and C. N. Duffy, A. B. du Pont and 
ters in dispute between the city and the company. Under the ordin- 
ance, fare to East Cleveland is same as city fare. Fare for other suburbs 
schedules and routes are subject to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
es of a so-called interest fund of at least $500.000. V. 89, p. 1667. 

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
cars and to charge the interurban companies 25c. per car mile. 

As to decisions of the board of traction arbitrators on June 19 1913 on 

- 97, p. 

ORGANIZATION .—In 1908 changed name from the Cleveland —) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 

——_ valuation was agreed upon after extended conference, and 
- ¥ paid in new stock gy: ot Cleveland Railway at a par ($100) 
valuation. 
y.) was purchased for $1,805, 600 stock of Cleveland ay +> the shares of the 
URE. City Ry. b accepted at their par ($100) va 
Oa. i for the case of power. 
Feb. 1912 entered into an agreement with the North Randall Ry. to 
ayy in line on Miles Ave. to the North Randall race-track and fair grounds, 
miles. The road was placed in operation July 29 1912. The 2 North 
expenses, including interest, the surplus earnings are to be equally divided 
between the two compan 
additional stock for extensions, betterments and improvements, and to pay 
of bonds due Mar. 1913. V. 6, 480. On Jan. 20 1913 , 
further $3,617,900 to be issued at par to provide funds to retire bonds which 
matured Mar. 11913. Stockholders subscribed a te = but about $180,000, 


tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, ") 
particularly for the immediate expenditure of $2,500 for impts., ———. 
term or any renewal thereof is less than 15 years, and also that d such 
the use of surplus earnings during this i oa om either in the payment of 
the o ance amending that of Dec. 
Bes. total, $21,12 agreed value of p rchased from Forest 
i saan bonded debt of mt 128,000 and floating indebtedness 
price at which the city or its nominee may purchase the property by the 
Fares.—An ental fare of 3c., with 1c. extra for transfers without 
ities ordered the fare reduced to 3c. cash fare, eg extra ag transfer, but the 
from 4 cents for a single fare, or 7 tickets for 25 cents, to 3 cents, or hy 
Federal Judge Killits have been chosen to arbitrate all mat- 
5c. or eleven tickets for 50c., according to contracts. The company’s 
=. the valuation of the property and permit of the maintenance at all 
company the right to transport freight wit the city limits in interurban 
we legal — in dispute regarding operation, allowances, &c., see 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
of of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
PThe Forest City Ry. (which had first absorbed the Low Fare 
Early in 1912 ma A @ contract with the Glevdent ‘Electric Illuminating 
saeneke cars over an electric railroad built by that company from the Broad- 
Feadall Ry. guarantees the company against loss. fter payment of all 
On Sept. 16 1912 the ae P. 8. Comm. auth. the issuance of $3,014,920 
ectors authorized, and on Feb. 30" {013 the P. 8. Comm. approved, a 
which will be retained in the treasury. V. 96, 


STOCK AND BONDS— Date. Pg Bo nas 20 Maturity. 
Stock $35,000,000 ($100) ____ __-_- -J Dred rai Oct. ¥ 1 
$1 000 e $35,000,000 g| 1911 5 M-S 1931 


SAE SRY RR am c* {Interest in New York She or or Sloniaat 
ds.—Of the first mortgage of 1911, $5,000,000 auth. may be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of sueh cash ccest, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 

Bonds are red. on any int. date at 105 and int. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659. 

REPORT .—For caendae ear: 

Year. Gros et. Oth. ing. Int.& Tzs. Div.(6) Bal.,Def. 
1912 . ....$6, 648. 756 $1,713,182 $31, $1,783 ,134—— 4—— $38, 935 
an 4 pees 6,367,449 1,471,480 55, 760 907, 989 903 836 284.385 

Dividends .—First div.—14 %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 1%% quar. since to and incl. Oct. 1913. 


ROAD .— — ore over 260 matte of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 

OFFICERS .—Pres., J. J. Stanley; V.Ps., C. F. ae ag’? eee ae 4. Har- 
man; Sec. & Treas., H. J. Davies; Asst. Treas., Wm . Mer 
“95 L. paderry Aud., Thos. P. Kiifoyle. —. 91, D., oi4. er, ‘1710; V. 92" 

526, 659, 955, 1498; V. 93, 286, 1190; 94, 350; . 95, Dp. 
076246 480. 740, 968; V. 96, p. 62, 201, 284, 419, rs9" 1298; V. 7. p.364. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road 
In May 1913, stockholders and Ohio P. ae pref stoa a plan which 
provides for : (1) autho $2,000,000 6% ¢ stock to be known 

as lst pref., present issue to be $1,500,000; divs. Ay (No. 1, July 1 1913). 
Red. on any div. date, or upon involunta liquidation, at 110 and divs., 
or in ease of ee at 105 and div. (2) The ‘Slaanificaiion of the present 

ref. stoek as ac P resent pref. to be exchanged for new 2d pref., share 
or share, the folters + igh present stock waiving accumulated divs. and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% ont 
1016 a ener. (3) Authorizing a mtge. to Citizens’ Sav. & Trus 
Co., as trustea, to eegure Ags issue of $25,000,000 5% bonds dated Feb. i 
1913, due Feb. 1 1943, .& A., and authorize the issue of $5,103,000 











TS 
a 


bonds thereunder for the payment of certain of the > and floa 
eos ee retire underlying b bonds. See V. 95, p. 1607; V. 96, Dp. 947, 


ORGANIZATION .—In ted in Ohio on March 4 1907 and is a 
qopsctnsien of the Cleveland & Southwes on Co., the Cleveland 


tern Tracti 
Mansfield ay es. Co. ane oo Ohio Central Traction Co. For 
sees Ot -_— yoo Paes tate Oe on sto ok 
ectric Co n 1 sok Oo 000 oO e common stock 0 
the Mansfield Railway, t oat & Power Co., and in 500° 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
appointment of a over or that company was ee below 


ordered. 
Jan. ran = i ia Grafton & Southern Rg G > r 







educed its ; canieel stock 

oly $100 , and the Norwalk G Elec. Co. from $125,000 

SO Scere arch 1913 the Cleveland. Southw. & Col. reduced the 
aut Po ad ie. of common stock from $7,500,000 to $4,236,000. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $4,236,000 ($100)... ..... ~----.-. $4,236. Nigar date aan ante 
Pint mend 00 5% Oo ey 1907 5A-O ie ‘Oae 008 April 1 1927 

nsol m e 

$10,000,000 ($1,000)g c* e} Cleveland Tr. Co., Cleve. 

Cleveland & Elyria first mort-{ 1895 6 M-N 000 May 1 fay 1 1913 
e Te miles ($500) Interest at Citizens’ savings & 


Elyria % Oberlin first mort- 


00,000 A 1 ga 
eon 9 — ($500) gold Te 


7 «A 1 
sth at Cleveland Trust Co., Trustee 


ubject 
Clev Ber Elyr & Oberlin cons 5¢« M-S 127,000 Mch.1 A 
Buion 00.08 g ($1, 000 each) at Cleveland Trust Co., Trustee 
call 


1900 5g F-A 1,073,000 Aug. 1 1920 


Cleveland Elyria & Western 
first ane = Cleve. Tr. Co., Cleve., Trustee, or at 


mortgage $1,500,000 


($1,000) gold... ._. c&r Jag 100. Commerce in N. Y ., May be 
Elyria Grafton & Southern (1902, ae 100,000 Jan. 1 1922 
y first e guar-< Interest at Cleveland Trust Co., Cleveland, 
anteed by C E ($100,-| Trustee, and oe Co. of America, N. , 2 
A\ 4, ,000) gold______- c* sa -“ —_ * t par. 
Norw Gas & Electric erer 110,000 April 1 1920 


tat Gr Ln S. & Tr. Co leveland, 
Xa f or Chase National Bank, N. 
g F-A 1,400,000 Feb 1 1923 
at Gusedinn Sav - Tr. Co., Cleveland, 


mtge, $110,000 ($500), 

Subject to call. @ )» 6. 

Cleveland & Southwestern 
first and consol mortg 


ie 
old-¢*} Int. 3 


$3,000 ,000 ($1 aged crtgag oe Equitable Trust Co., N. Y. 
hio C Trac first J-D 150,000 June 1 1 1919 
$150,000 ($1 000) gol N. Haven Tr. Co., N. Hav. , Tr. 

Ohio Central Traction ann 50,000 600 Mart 1 1923 
idated mortgage $400, 


000 ay at’ Cle. on Co., Cleveland, Trustee, or 
I as *| at National Bank of Commerce, N. Y. 

aw ds.—Of the $10, 900,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,545,000 for extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The “Claveand 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
a a“. ~ $1,600,000 of this issue are reserved to retire certain under- 


ying n 

Of the Cleveland Berea El & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the ret ent at or before maturity of the ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland El & Western new 
5s, $427,000 are reserved to retire prior liens. ‘The Ohio Central Trac. Co. 

consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols. are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, om $50,000 canceled subsequently. 


EARNINGS. ae calendar years 


ear— Ne ’ Other Inc. Int. & Tazes. Surplus. 
SE titnuwd $1,182,156 $488, 627 $1,175 $373,113 $116,689 
NEE Garis anil 1,128,622 487, ‘441 7.740 363, ‘523 131 ‘658 


ROAD .—Operates 209 miles of track (of which 132 miles are on private 

= of wa y) in and 5 ee Cleveland to Berea, Elyria, Oberlin, Norwalk, 

lington, Amherst, Lorain, Creston, Chippewa Lake 

Seville, "Wooster, Linndel , Galion, Bucyrus, Mansfield 
and Ashland. 60 and ale; 1 


Also does freight and express — 
and Seccaium Park and reaches Chippewa Lake. 
electric-lighting plant in Norwalk. 





OFFICERS.—Pres., F. E. Myers; Ist V.-P. - 2d V.-P.* 

L. J. Wolf; Sec. & Gen. Mgr., E. F. Schneider; Treas., J. O. Wilson; Audi- 

H.B.C evaneseh. eg ir ‘Cleveland jot ‘Bi p- 569, 748, = 

i113: V. 85, >. 283; V . 88. p. 2 90, p. 913; V . 92, p. 260; V. 94, 
p. 982; V. 95, p. 1607; V D. yt & 1296. 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of “e comp any» the appointment of a 
receiver and the sale of the property. ord was appointed receiver 
on Dec. 30 1912 and was directed to sail the property within 4 months. 
os napa was made by several holders ref. stock who objected to 
further purch. of com. Thee nh C.8.W.& y. and who alleged that the 
property was being handled the Aa of “inat Sempeny. No divs. 
on pref, stock have been paid since 1907. V. 95, p. 1542; V. 96, p. 63. 


ORGAN TAA TUS .—Successor in April 1903 to the Citizens’ ” Rlectrie 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric-light systems 
in the city. City franchise runs till 1925. 

STOCK AND BONDS— _ Date. Interest. 
Comsmen GSR Se Celt) ncn amon. eucsence | Bee cosseséen- 


Pref, $350,000 ($100), 6% cum - 50,000 
Citizens’ first mtge ($400, 1901 5 200, 000 A sy l (+4838 
500) Interest at Cleveland Trust Co., 


Outstandi meine 


i a leve., Tr. 
Moss > Lt & Pgen att 1903 5¢gA-O 742,000 ‘April 1 1918. 
($500 Ne ae Union cae’ Bk. & Tr. Co., Cin., Trustee. 


sn .— Interest om the new bonds of the Mansfield Railwa 1 ht & 
Power Co. is able at Rudolph Kleybolte & Co.’s office, ork, 
Cincinnati and C oO. 000 of e new bonds are aerved ,“ retire 
the Bonds of the old co Com mpany and $58,000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained, to 
be for extens. and impts. Not subj. to call. See V. 76, p. 810. 


Earnings.—For cal. year igi? rom. $231,179; net, after taxes, $80,412; 
bond int., $47,100; surplus, $3 


ROAD —Owns and operates rs le of Seach: | in Mansfield and an inter- 
urban line of 12 miles - Shelby; 60 and 70-lb. 40 cars 78, D- 
2442; V. 83, p. 1291; V Oe en eas p 1642: V. 96D Os. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See map on page 41.) 


ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from ae to 1935. In June 
1906 acquired control of the Clev. Painesv. & Ash. V .82, p.1322, 1379. 

On Sa an. 25 ¢ : eae is On fh Sotatiaal stock from 

$2,000,000 to p 

in Dec. 1912 the Ohio Pub. Serv. Comm. granted permission to issue 

$62,000 ref. and ext. bonds for improvements. 


STOCK sb 0 as Bin Date. Interest. Outstandi Maturity. 
Stock, $3, f SPRIGisa «eee  ecsevree GE GUUAD ovagcorcus 
First yt ne he $500,000, 1896 5¢gA-O "500,000 age: 1 <= 

gold ($1,000 each) ----- c*i Interest at Morton Trust Co. 


Cleveland Trust Co., Clev., 


Trus 
1898 5A-O 131 000 Qet 1 “618 
Int. at Citizens’ Sav. & Tr. C ., Cleve., 
> a tee, or Trust Co. > Eien se Ee 
5g M-N 792 ,000 May 1 1948 
ea” aie’ a Clevel Trust Co., Cleveland, Trustee 
or company s agency ‘in New York. 
0 consols authorized, $500,000 are reserved 
to retire UnGertying liens. It is provided in new refun and extension 
mortgage that consols cannot issued. Of the refund. and 
extension bonds, $132, 000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and 82, 577,000 are reserved for future extensions and improve- 
ments, to be iss ed only v when net earnings for preceding 12 months have 
been not less = o 08 % in excess of interest chakeen on outstan bonds 
including those to be issued. Subject to eall May 1 1938 or on any interest 
date thereafter at par and interest on 30 days. notice. 


Consolidated mortgage, $2,- 
000,000 ($1,000), gold... - 


Ref and extension mtge, $ 
000,000, gold ($1, 


Bonds.—Of the $2,000,00 


























Al 


MAP OF THE 


CLEVELAND, PAINESVILLE 


AND 


EASTERN RAILROAD 
SYSTEM. 


POWER HOUSES .e 
SUB STATIONS ©) 


TRACTION CONNECTIONS......... ey 


























Suniuerville 


\ 


McLane 


-_ 


; Lidiu boro 
, Keepville 
ES Sn Rw eee 
Crossinzville o 
Springboro \ 


Farnham 2 


-C O @) 
Clark Corners Cherryhill 


oO 
Bushnell 





Cre. 
~{\Plymouth Case ille 





PLYMG dru | 















































































































ss 
5 ' ; | ' : 
PS Griggst! | © Bulah Riggs © 
—<— . O 
Bea 
0 | ° ver Center Mosiertown 
a oO 
' idding _ oO Conneautville 
—_ > Giddings Picea : : > utville \ 
> : : Pi mee? Es = ~,,) Saeverstow 1 
a ; Jefferson K 
0 /, y - ‘ry ” bo au © aus cam © eee ee b> » R A \/V F O R D 
S Lb e s . Eagleville ~ 
= 4 Dorsei -' 
— GZ . “4Ke Linesville 2 2 llowi 
ay allowiz 
Z Rockcreek © Leon fiyille a. Oo \ 
c—- «= - ° j I] {O) 
KIRTLAND : ; Hampden | A S H T A B i 2 A l Ai Wintsoo) mess Buchanan 
oO 
er CHARD | Har'sgrove 0 mame =| Andover : oe 
. on | New Lynne Sta. z 
| 7 Mann * ' if 
: Geneva 
7 . © a of Wi k % | 
| Mulberry Corners Claridon Stoner ille ic o\ § : 
| & Chesterland _, oO \ #.Claridon 0 lle : E.Orwell g jAtiantic 
: © Fowlers Mills E .: C fl © West Greenwood 
Ss ona, 2 e 
1 ZZ “s (GF A oe ee © qemee © fees © eee ee ee 6 eee 6 eee oe © eee 6 eee © ee ea RS i ee ee 
> — ” i aww 2 a ' ; Triumph ° s 
we Eres: =i « ee ed ' i r) Bu rton Sta. | v York 
- AVEDAND | Lisr_| : , : ; yy 
— 2355== 5522 a § Burtou © . | ; \ 
; : : ~ Sag . | Poh OHIO H Trac, Middlcfhclda ‘ | Greensburg Shen, he ; 
Brooklyn EAST —~- N.Bloomfield o ‘ “ge, [> Greenville 
eid % a ° hagrin Falls South New bury . | Q. ° 
| | e U « A IN €! (G A Lac | Gv -Betstol Corinth] 4 
. 3 na A | = ome ~ stems _— —n = “TF 


















Az 


—_ — 


ELECTRIC RAILWAYS 
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ROAD .—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 aes (“Main Line’’) one uses Cleveland Electric Ry. from Euclid 
to Public Square, Clevelan es; also owns “Shore Line,’’ exten 
from Willoughby to Glenville, — 14.89 miles, and uses the Clevelan 
Electric Railway Co.’ s track from Glenville to the Public ou , Cleveland, 
5 miles. ‘Total track operated Cnctodios 4% miles of do ae , 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 























land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 
Painesville. Car-houses at sae by Painesville and Nottingham. 
REPORT .—For years soeins Dec : 
Gross earnings......$386.967 aol $355,469 $321.173 $309,745 
Expenses ........... 190,005 189,105 175,169 163.909 168,494 
Cee bodeatocben $196,962 $176,948 $180,300 $157,264 $137,251 
Fined. chgs. & taxes.. 138,787 113,045 106,618 9701283 98,736 
OUTED: 2 cnscsiune - 175 $63,903 $73,682 $55,981 $40,515 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Mer., Hale; Bec. Fred. 4 ppporton; Asst. Sec. and 


J. Jordan; Treas., 7 V. 
Treas. % Schmock, Willough 


: 374, soa 1615; 
Son? Bay. 621; V. 92, p. 260, 391; V. 


b 0o.—V 
V.'93, D. 1788; V. 94, p. 692: V. 96. P. 
ay Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
franchises expire in 1927. 
ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


SOG, SEO PERE cciis chase cactece . fF . eee 
First mor e 1,000, ae 4 1902 5¢J-J "990, 000 July 1 1922 
Sree ~5140,006 Weds ave te Cleveland Trust Co-, ind shed Geael 
nds reas oO 
cannot be AS og See V. 75, igs 
REPORT .—For years ending Dec. : 
Years— Gro Net. Int. & Tates. Balance. 
DEE wduthe niente weed oui $143, ‘281 $39,516 $66 ,752 def .$27 aee 
SITS. snitnak desdings hake ana dems  ne dk 141,313 37 ,679 57,977 def. 20,298 


ROAD .—Operates 25 miles of track between Painesviile and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and er rail used. Track 
po pea gauge. ann ects at Painesville with the Cleveland Painesville & 
Eastern RR. and a fe A with the te eee & Ohio Ry.—V. 82, 
D. isthe 1379; V. 86, p. 337; V. 88, sD. 34 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) cf the Eastern Ohio Trac- 
oon age per plan in V. 89, p. 1541, 1596. 

= to Ohio State Utilities Comm. for permission to issue $54,000 
Ist ‘eve nds, $32,400 pref. and $27,000 com. stock for impts. (V. 96, p. 


1296), bonds he be sold at 80 and to be accompanied by 60% in pref. stock 
and 50% in common. 
STOCK AND BONDS— Date. Maturity. 


Interest. "S381 600 


nee we tS $600,000 
Pref, $500,000, 5% n-c ($1 


-——— = ~——<—— — «= -——-—=— oe = 


465,865 
First mort age, 1910 5e¢J-J 764,000 July 1 1932 
— ($1, Int. at Guardian Sav. & Tr. Cc., Clev., Trus. 
ds _—Remaining bande reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. day, at 103 and int.; began to draw int. from 
and after Jan. 11912. V. 91, p. 336. 


EARNINGS.—For calendar year 1912, gross, 
charges, $47 ,684; surplus, $27,945. 


$195,226; net, $75,629 
In 1911, gross, $193,473; net, $64,303. 


ROAD .—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, Ohio. Standard gauge. 60-lb. T rails. Has abandoned 
power plant and reba power from Cleveland Electric lum. Co. 


gd ty aie . P. MelIntosh; V.-P., Clark Ford; Sec 
Gen “= ae “eondag’ Treas., C. A. Taylor. 
Bldg., levelan Ov 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 11906 On Mar.1 
1910 acquired the Cleve. & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. of the East. Ohio -. Sold Feb. 5°10), 


STOCK "> Y BONDS— Date. Interest. es Maturity. 
Stock, 4.92525 aii: Ms a IE, a a 
Clev 0 els Ist M$300,-{ 1910 g J-J ¥51,6 800 Jan 1 1930 

re (3100 & $500) .__c*|Int. at Ganesan Sav. & Tr. Co., Clev., Trus. 
Clev Y & E Ry mtg $52,000! 1910 6 g J-J 52,000 ‘Jan 11915 
gold ($1, 000). see text_..c*|Int. at Citizens’ Sav. & Tr. Co., Clev..Trus. 


Bonds —Clev. & Chag. Falls bonds subj. to call any or all on any int. 
date at 10935 and int.; $48,100 are in treasury. C. & E. Ry. bonds 
Ghearin to call, any or all, at par and int. They are ist M. on line between 
Ch Falis and Garrettsville and 2d mtge. on line between Cleveland 
and 1 Shearin Falls 


EARNINGS nies calendar year 1912, gross, $111,442; net, $34,489; 
charges, $23,706; surplus, $10,783. In 1911, gross, $110, 510; net, $35,476. 


ROAD .—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., H. P,. McIntosh; V.-P., H. Clark Ford; Sec. & Mer., 
Robt. D. Beatty; Treas., oo. ie Taylor. 


LAKE SHORE ELECTRIC RY.—(S —(See Map on page 43.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
ye ees the Sandusky & Interurban Ry., the pondueny Norwalk & South- 

es and the Toledo Fremont & Norwalk RR. . 73, Dp. 784. About 
half the road is built on private right-of-way; franchises t for the remaining 
hald were in 1908 stated to have an average life of 15 years. Com any has 
traffic agreement by which it enters the cities of Cleveland a Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaugurated between Cleveland and Lima via Sand usky and 
Fremont, a Cenance = 165 miles. Also through service between Cleveland 
and Detroit, 180 mil 

Controls the Sonia ‘Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contra © to SUP Ply power to the 
Toledo Findlay & Fostoria and several other roads p. 1646. 

In 1910 charter was amended so as ie, transform the then existing 5% 

cane: stock of $3,000,000 into $1,00 om cum. Ist pref. and $2,- 

5% non-cum. 2d ‘pref. stock; 698. At the same time 

poeta lh dividends on the old pref. stock ‘(part of which had been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296; V. 91, p.790. 

During 1912 a contract was made for the pur of the entire ‘output 
of the Sandusky River Power Co., which is installing near the Fremont 
plant a arere- -electric plant of 4 950 k. w. capacity. 

On July 27 1912 Ohio Utilities Comm. auth. com any to sell $116,000 
additional gen. mtge. bonds. V.95, p. 297. These have been issued and 
are held in treasury. 

STOCK ryt BONDS— Date. 
Common, $4,500 ,000 AAS tt $100)... 
Ist pf$1, G00. ,000($100)6% cum ___- Q-J 
2d Bt $2°000,000($100) 5 A pe 0,000 No div. yet. 
First cons mtge $4,000,000 1903 5 g J-J 1,690, 000 Jan 1 1923 

($1,000), go a des a */Int. at Citizens’ Sav. & Tr. Co., Cleveland. 

Trus tee, or Trust Co., of America, N.Y. 
General mtge, $7,000 009) 1903 52 F-A 2, 255, 000 Feb 1 1933 
CS See 4) Gn acct ter was “tins. at Citizens’ Sav. & Tr. Co., Cleveland, 
rustee, or company’s agency in N. 
Lorain & Cleveland 1st, gold 1897 5 gz J-J ,000 ey 1 1927 
($1,000) , $1,000,000. _-._-- Interest at Cleveland Trust Co. arustes, or 
rust : of erica, New ‘York 
T F & N ist M $1,500,000 g 1900 gz J-J 1,500,000 = ‘ 1920 
ar ($500, $1 000) ay ga ane Int. at Unies Trust Co., Detroit, Trustee. 
onds.—Of t e $4,000,000 first consols, $2,250,000 are reserved to retire 
peter liens: $60, 000 have been canceled; $4, 000, 000 of the general mortgage 
per cents are reserved to retire the first consols and (2745. “4 gt which 
$116,000 have been certified by the trustee and are in proasury? for exten- 
sions and impts. at 80% of cost. ti etther issue is subj. t A sinkin 
Jund retirin 310, 000 of first consols per annum commenced Jan. 1 1909 an 
runs until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to 


ec. and 
Office, 701 Electric 





Interest. Creten ent: Maturity. 


1 "000; 000 Oct. '13 ,1% 








a 


be canceled. The L. ee. bonds can be called after July 1 avis ot pet ond 
; an ee. we 0 d int. int. 


ee enced in - 
20,000 per ann.; oi to 1919. $30,000 per ann-* $132,800 bonds are held in 


Lien.—The T. F. & N. bonds are a first lien on the division betwee 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a first lien on all other 
lines and also a second mtge. cn the divisions noted above. 


Dividends —Initial div. on lst pref., 474% bit Oct. 1 1910; same 
amount quarterly since to and including Oct. 


REPORT .—For years end tat 31 ,not , Lorain Street RR. nor 
Sandusky Fremont & Southern See ag in V. 96, p. = 


a dl (after 

Year— Gross. Income terest. 1st Pref. Surplus. 
| SS $I. 052,518 $447, 455 $25,000 $329, 701 $60,000 

|) ) 1,009,639 457,109 25,000 319,276 60,000 102,833 


ROAD .—Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Thro h line from Clev. to Toledo was 
omg for business about Aug. 26 1902. In addition owns the Sandusky 

emont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216. ‘77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. 

OFFICERS .—Pres., E. W. Moore, Cleveland 1 lag Y.; V.-P’s., A. 
Everett and bay Roa Price, Cleveland; V.-P. and gr., w. Coen, 
Sandusky, O.; & Treas., Jno. Witt, at avg a Pp. 790; V. 92, 
p. 262, 457; v. re p. 413; v. 95, Dp. 297; V . 96, p. 360, 550. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on A 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire s and $ ,000 new consols owned by the Lake Shore ~eo Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which franchises run until 1919. 

STOCK & BONDS— Par. Outstanding. Maturity. 
Stock, $2,000,000 $100 
Lor St Ry, 

Sato ON - = 
Lor St Ry cons M, 

$750 ,000,¢,$1 ,000. c* 

irst consol mt e, $2,- 

000,000, gold, er! 

($1,000) 


. 3 1906 and is a con- 


Date. Interest. 

1,000 1894 6 J-J "200.000 Jan 1 1915 

Interest at Guardian Trust Co., Cleveland, Trustee. 

F 1899 5g M-N 550,000 Nov, 1 CR ng 

Interest at Guarans Trust Co. pa 
600 uly 1 1 1936 


9 5g 
Interest at Citizens’ Savings & geen Co., Cleve- 
land, Trustee, or Ageacy in New York. 
Bonds .—Of the $2, 000, 000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
pone by the Lake Shore Electric Ry. 


RNINGS.—For calendar year 1912, gross, $179,249; net, after taxes, 
$73. 625: int., $64,500; surplus, $9,125. In vg ae $173,110; net, 
after taxes, $80, 397; int., $64, 500; surplus, $15.8 


ROAD .—Operates 24. 77 miles of track he moet Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars. 


(2) The Sandusky Fremont & Southern Ry. 


og COA TBAT ION .—Incorporated in Ohio in | Re ot 1906. 
art of main line of Lake Shore Electric R Cleveland and 
To edo. Lake Shore Elec. Ry. owns entire stocky. Private right of way. 


STOCK AND BONDS— fer, Interest. pone ier: 
, $2,000, wned Pe * Lake Shore Electri 
First mortgage, $2,000,000, 706 ec $645,000 ~ oy y 1936 
gold ($1, 7 RP. oaks c*\Int. at Citizens Sav. & Trust Co., Cleve., 
Trustee, or at Agency in New York. 
Bonds — Are guaranteed, prin. and _-. sd — by the Lake 
Shore Elec. Ry.; not subject to call. . 83, p. 1099. 


EARNINGS.—For calendar year neg ena $70,116; net, after taxes, 
$25,983; interest, $32,250; deficit, $6,267. 

ROAD .—Operates a line from Sandusky to Fremont, 20 miles. 
—V. 83, p. 97, 1099. 


Is operated 


14 cars. 





CLINTON, IOWA. 


CLINTON STREET RY.—Operates 15 miles of track in city of Clintons 
Main line franchise perpetual; ae limited to 25 years from Mar. 1913: 
72 to 8U-lb. T rail. tock rain Ae Ue of which $599,800 is outstand™ 
Funded debt consists of $400,000 ($1 :000) —.- ane out. 5% list M: 
bonds (c&r), dated 1906, due Mar. 31 1926, int. A. & at Ill. Tr. & Sav 


hicago, Trustee. Subject to call at 105. . for 1912, gross: 
$152,500; net, $67,840. In 1911, gross, $143,782; net, $62,428. 
La i wee. Be Bec 


OFFICERS.—Pres., C. H. Young; V.- D. 
Schuyler; Treas., C. ©. Coan; Gen. Megr., Bernard Bo 


—_—_ — 
— 


COFFEYVILLE, KAN. 


THE UNION TRACTION CO. . 


ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville and 


Independence. 
In Oct. 1911 Kansas Public Utility oe inte peer to issue 





$350,000 2d mtge. bonds ($100,000 issued V.93, 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $500 000..........-... = RT POR * $500,000 See text. 
First mt e, $1,000,000, nie 1907 5 J-J 1,000,000 Jan 1 1937 

($1, sinking fund__..| Warren vo Trust Co., Trustee. 

Second mortgage a a ee a 6% reeks 


Bonds —1st M. bonds are red. ann. by lot at 195 ond int., b 
1912,  Srouee s.f.; $12,000 have been ety . of of 10% 0 
annu an in 1911. Int. at Nat. City B acmaetal t Ne 
Bank, a One and Tradesmen’s Nat. Bank, Phila bee V. 88, p. 1003. 
Dividends —6% is being paid on the stock. 


ROAD .—Operates 47 4% miles of road, of which 9% m. in Coffeyville, 7 m 
in Independence and 31 miles of interurban between Coffeyville, Independ- 
ence and Cherryvale. 70-ib. Trail. Is building an extension from Coffey- 
ville to Parsons, 19 miles. Has also commenced construction of a line 
south from Independence, agg to ig yp Okla 
, H. A. Siggins; 


ba mang .—Pres., D. Siggins, Pa.; 
Treas Smith. a 90, p. 1172; ac 91, p. 590; "V. 92, p. 120; 
V. ‘93, My ‘B91, 1727; V. 95, p. 49, 1474. 


OE 


pas —. 





— 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. ‘The consolidated company has issued $1,500, stock, of which 
$500. ,000 pref. Bonds ($1,000, 5 ake oF due Sept. 1932, Central Trust Co., 

, trustee) auth., $1,500 80,000: ed, $1,000,000; $500,000 reserved for 
Other ieee refused—‘is a close ‘corporation and 
Facts below relate solely to the 


under! ing bonds. 
has neither stocks nor bonds on the market.”’ 
old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit Ry. 


STOCK & BONDS— Miles. Date. Interest. O00 O08 i Maturity. 
Stock (par she schon Bee e600 gesegec 0,000 f. pore 
. 1st M, $1, 0 each... 98 1890 6A-O $338 000 
Consol M, $1,000 each, oon 6 g A-O 162,000 Ave ‘ P1621 
for $500, a? neon by Central Trust Co., New York, Trustee 


Interest is payable at Chemical National Bank, New York City 

Connon ot morgage limited to $500,000 by cancellation of $250,000 of 
the bonds; reserved for Ist mtge. irst mtge. bonds matured in 
1910 but Be .. ie retired, and are held presumably by friends of the co. 

ROAD.—Owns 38 miles of track. 

OFFICERS.—Pres., D. H. Rice; V.-P., W. Lennox; Sec., Wm. Lloy °; 
Treas., C. 8. Chamberlin.—V. 70, p. 75, 175, 328. A 
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COLUMBIA, §S. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC Co. 
ORGAN see TtON .—Name ch anged, from Columbia muti Street Rail- 


way, er to the ahove x —. 15 1911. V. 1374. Isa 
in on July 1 1905 of the Goleas ia Electric Seren’ ailway, Light 
& Power Co. and the Columbia Water Power Co. The first-mentioned was 


crpaaioed in So. Caro. Jan. 6 1892 and was a consolidation of the Columbia 
Electric & Lisi Ry. Co. and the Congaree Gas & Electric Co. Ac- 


quired the Columbia & Eau Claire Electric Ry. Mabe nee all the stock and 
wabte of the Columbia Gas Light Co., which is also leased. Operates under 


ted by State of So. Caro. (which owns Ghee alts cit ‘ streets) , expiring 
ee 16 1941. as franchises by State and city chises covering 
all d artments are without limit of time. 


ssnn uired the Parr Shoals Power oe Soo es $2, 
ch is 


Ww building a dam _— hydro-electric 
P lant on the Broad River near Alston, 8.C., OT 34 pod northwest of Colum- 
ia, to supply the requirements of the controlling company. V.95,p. 1122. 


000,000 com., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pref at on ooone a y ¥ > ea 
Pref eS Gee Q-J ‘831,600 July '13,1% 
First mortgage, $7,500,000,f 1911 5J-J 2,454,000 Mona 1 1936 

gold ($1,000)_......._.- c*iInt. at co.’s office or at its in N. 

C olumbia-Knickerbocker Tr. i « rane 
Parr Shoals P ps ea $3,-/ 1912 2,700, 600 Oct 1 1952 

000,000 {$1,000 Id. = Columbia- sactsothens Trust Co., Trustee. 
Col Canal Co mtge, $200 inne ,000 See text. 

Bonds .—Of the nea ey first mee. onds of bg C 1, $60, ,000 are deposi- 
ted to guar 5 > on Canal Co. 6s. ed bonds 000 are reserved 


to retire Canal Co. bonds and $4,846, ‘000 for 
quisitions, &c., under certain restrictions. Bonds are subject to call on any 
int. date at 105 andint. Since July . 1912 an amount equal to 1% of bonds 
out must be expended for impts., , against which no bonds may there- 
after be age -_ ing Dec. 18 1915 a further 1% for eae of 
bonds. See SO 229. Columbia Canal Co. bon $ mature $100 
Jan. 1 1918 Pall $100,000 Jan. 11919. Parr Shoals Power bonds are 

. & ae C4 Columbia Ry., Gas & Elec. Co. Sinking fund of 


improvements additions, ac- 


"ot 
onds S Out sy ote subj. to callat 105 andint. Int. peysnte in N IG 
t div. on pref.—3%—paid July 1 19 Jan. 1907, 3%. 
ecceeene ‘divs. passed (all surplus be put into property) until July 


1911, when 144% was paid; same amount quar. since to and incl. July 1913. 


EARNINGS .—For calendar year 1912, gross, Cw hi inet, after taxes, 
$300,977; interest charges, $132,506; surplus, $168, 

ROAD .—Operates 23.16 miles of track; 50 cars. "a does all the gas, 
electric-light and steam and hydro-electric power rey “9 Columbia. 
Owns 2 power plants with a total capacity of about 14,000 h 


OFFICERS .—Pres. and Treas., E. W. ag ya lst V >. ‘Henry Par- 
sons; ag R. So eka Wright; Gen. Mer uy K. Dustin pu. Ol, p. 507, 


974; V , 84, p. 931; V. 92, p. 1108, 1374: Pv. 93, p. 229; V. 94, p. 206; V. 95, 
D. 1122; V. 96, p. 1020. 





tt 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities (incl. $65,017 notes) of the Gas Light Co. of Columbus; the 
entire common stock, $121, 300 of the pref. stock (out of $350,000) and all 
the $976,866 noe of the Columbus Power Co., and all the stock, all the 
2d M. bonds and $370,000 of the 1st M. bonds (out of $450,000) and all of 
the $158,545 notes of the Columbus RR. Co., which companies do the en- 
tire — railway and lighting, gas and power business of Columbus and the 
adjoining towns of Phoenix and Girard. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 
1901 at a rental of $7,500 per annum. 100,000 pref. stock is held by the 
Public Service Investment Co. 


STOCK AND fain) Date. *+Interest. rreocrey Maturity - 


Com, $1,500,000 ( | CORRS ie a a RES Set 
ref, 6% cum after Jan 1) ___- J-J 1 ‘200, ‘000 July’13,.3% 
1915, $1,200,000 ($100) ___/ 
iD M, $1,500,000, gold 1903 5 g A-O 758,000 April 1 1933 
sia dad tle eh aie abe ahead es ee ae Cc 


Int. at Old Dabo Tr. Co., Boston, Trustee. 
ae eee, 5) ,000,000,; 1911 5 J-J 000,000 July 1 1914 
ld ($100, $500 & $1,000) | Int. at Commonwealth Tr. Co., Bost.,Trust. 
Columbus RR ist mortgage_; 1898 5 A-O 53,000 Oct |1 1937 
$450,000, gold ($1,000)___|\ Int. at West End Trust Co., Phila., Trustee. 
Notes ates payable | eg aie 8 eel aeceaee Sp ageagt 
$1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. Ist M. 
bonds are owned by the Columbus Elec. Co. An ‘improvement fund”’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole or in part on any int. day on 60 days’ notice at 101 
and int. V. 93, p. 163. 
Dividends —First div. on pref. stock, 3%, was paid Jan. 1907: 3% 
been paid semi-annually since to and inciuding July 1913. 


ROAD .—Operates 25.4 miles of track, of which 5 miles leased to Sea- 
board Air Line. 53 cars; 2 steam locomotives (leased to S. A. L. Ry.). 
Standard gauge. 


EARNINGS.—For 12 months end. June 30 1913, gross, $569,297: net, 
after taxes, $274,334; omnes ee, $73, 414; int., $198,353; sink. and impt. 
funds, $40, 220; ‘palance, $109,1 


OFFICERS.—Pres., Charles "ty ‘Wallace: V.-P., Harry H. Hunt; Sec. 
Alvah K. Todd; Treas., Henry B. are: Gen. Mgrs. Stone & Webster 
Met. Assn., Boston.—V. 82, p. 509; V. 83, p. 1590; V . 93, p. 163. 


(1) Columbus Power Co. 


ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co 


has 


STOCK AND BOO (ait) Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. ---- _oeree-- $1,500,000 _.._...--- 
Pref, $1,500,000 ($100), 80, 

non-cum, ref at 105__.__-_- ee fe 
Ist mtge, $4,000,000, an. } 906 5 g A-O 2,456,000 Apr 1 1936. 


guar Int. at Commonw. Tr. Co., Boston, Trustee 
bonds — Of the $4,000, 000. authorized , $1,500,000 are reserved for future 
purposes. A — fund of 1% of bonds out began Apr.11912. $44, 000 
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part for sk. fd.) - 110 and int. on any ini. date. Bonds are guar. p. & i 
and s. f. by Columbus Electric Co. 


PLANT .—Controls by ownership or 59 developed water power on 
Chattahonchee River aggregating 7,500 h. Also owns steam plant of 
3,000 h. p. in City of Columbus. Proposes Xo have an ultimate hydrauli: 
development of 75, 000 h. p.— V. 82, p. 512. 


— 


COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 


Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of ! 
on the capital stock, cr $92,000 a year above all taxes. V.95 , p. 680. 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, Db. 1157. 


ORGANIZATION .—Formerly the Indianapolis - eat & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as abovein Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000. 

STOCK AND BONDS .— 








Hea 


Date. Interest. owrryres§ Maturity. 
re te Mes 8 oeueniin. nn wemeck beuiau 
Firct OT eRARC- $1,000 ,000 / 1903 5¢F-A 932" ‘000 Feb 1 1923 

‘ae So nw somal c*\ Int. at Trust Co. of Nor. Am., Phila., Trust. 


ds. Pe annot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212. 


EARNINGS .—For year ending Dec. 31 1912, gross, $429,755; net after 
taxes, $184,483. In 1911, gross, $426,394: net, after taxes, depreciation, 
&c., $167, 547: interest, $39, 100; surplus, $128, 447. 


ROAD .—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
©Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 


connects with Indianapolis & Louisville Elec. Ry., thus forming a through 
line from Indianapolis to Louisville. 





OFFICERS .—Pres., Wm. G. +g” V-P., 
. Rees Gen. Mer 


L. I. Sweeney; Sec. & Treas., 
, Chester P 
23; V. 7%, p. 1446: | V. 82, D. 928, 


Ty ‘all of Columbus, Ind.—V. 77 
212; V. 86, p. 421; V. 95, p. 680. 


——— ES e 


COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


Proposed Reorganization.—E. W. Clark & Co. having en charge of 
the properties, negotiations are in progress to rehabilitate the property. 
Early in 1913 the Columbus Traction Co. changed its name to the Col. Ry. 
Power & Lt. Co. and on Apr. 22 1913 it was ted permission to increase 
its stock from =? ,000 to $10,226,800 Soe e new 00k. $9, 996 800, to 
consist of $1.16: 040 series, A 6% pref., $4,353,260 series B5% pref. stock 
to be partici: up to 6%, & 6%, and $3,710 500’ common, stock) in order 6 
carry Out a p _ me. erging of the dole . Co. and its various 
coe com — a Peon lan includes jd 204% A assessment on ~ Ry. & 
stock pay de oO abstract of plan, see . 
1839. In Ma 1913 asked the | Bio Public Servi : pes 
work- 


ce Commission for 
sion to issue $1,353,930 additional common stock to provide $500, 
ing capital, to pay debt of underlying cos. to Col. Ry. & Lt. Co., $534,630, 
and to purchase c bonds now owned by Col. Ry.  & Lt., which is to an 
000. 000 of the common stock of the consolidated company. The O 
. Comm. has approved the application. More than amount necessany 
to Me rove had bom deposited by stockholders of all companies, but Co 
Lt., Ht. & Pow. Co. by Sept. 151913. Time for deposit runs to Nov. 1513 
ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaran dividends at the rate of 5% 8 annum on the preferred stock 
of the former and 6% per annum on the pr ed stock of the latter, and 5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe for the stock of the new com- 
pany to the amount of their aor holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in an oye year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 19 82, 
160) and bonds and stock of the Columbus Ry. Co. are to be Sakon by t e 
TT at par in payment of advances made by the lessee for construction 
— rovement of propert 
arch 4 1907 — 





for 50 years the Columbus Traction Co. (now the 
Ry., Pow. & Lt. Co.), which is the successor to the Central Market 
Sercet Ry.; for terms of lease see that company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 


& Power Co., after the latter had acquired the preeeny of the Columbus 
Public Service Co.—see statement below. V. 8 740. 
Date. Interest. Outstanding. Dividends- 
STOC K— F oid tat 
Stock, $5,000, le CePexads snes Quar. (20% po in.jJ'ly’10,%% 
Notes $1,000,000 ¢ ($1, et 1911 5 g¢ J-D 00,000 June 1 1914 
guar p & i by Col Ry & Lt_/Trust Co. of Nor. Amer., Phila.. Trustee. 


Notes are subj. to call at 101 and — oe 
Clark & Co., Phila. Notes are secured 


a is osltot 4.0 at office of E. W. 
t 
com., 2, 000 shs. Col. Ed. com. and 3, 350. Me 


of 4,000 a Col. ~& 

l. Trac. pref. V.93, p. 34 
EARNINGS .— Of Co'umbus Ry. & Light Ce. for cal. year fens gross, 

$2,944,052; net, 2): 347,837; charges and depreciation, $1,272,823; sur- 
lus, $75,014. 1911, gross, $2,824,489; net, $1,321, 432; charges, 


1 233, 012; hg $88 ,420. 
& Light stock, 1%, was paid 


Dividends .— t div. on Columbus ray 
Jan. 15 1906 and 1% was — pom J uly nn ia in 1907, an. PS 1%: 
Oct. 1907. , 2%; in 11908. 2 In 


July 15, 1%; and also 4% yi, 
1910, Jan., %%; April, %%; July, Km! Bag tol 91, p. 870. 


PROPERTIES CONTROLLED .—The Col. Ry. & Lt. operates 118.476 
miles of track, 5.6 of which is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all 
of the electric light, power and hot-water heating business of Columbus. 

OFFICERS .—Pres., Samuel G. McMeen; ist V.-P., Gen. Mer. & cinben +» 
E. K. Stewart; 2d V aan C. M. Clark; Sec. and Auditor, P. 
Asst. Sec. and Asst. Aud., vg or ge M. Burlin gton.—V. 


91, Dp. 
1766; V. 92, p. 260; V. 93, p. 345; V 94, p. 278, 1249; V. 95, p. 297, 419: 
V. 96, p. 359, 652, 1700; V. 97, p. 802. 


COLUMBUS RAILWAY CoO. 


STOCK AND BONDS— _§ Date. Interest. Outst’g. Last div., &c. 
Stock, common, $4,000,000 Sept 1 1913, 
| REE ee Detsig tas: 62 wie 5 Q-M $3,500,000) | 47% 
Stock, TD te $4, 008,000 1 1913, 

($100), 5% cum guar_____ " 5 Q-F 3,500,0001 
Col mid Ry Ist, $ ‘000, 000, 1892 5¢J-J ,000 July i 1932 


W. Clark & Co. Philadelphia. 

Col.-Knick. Trust Co., 
1893 5 g¢ J-D 

Col. “Knick Trust Co., 
1899 4 Q-J 3, “98, 000 Oct 1 1939 

Interest at Union Savings Bank & Trust Co. 

Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and int. Co., Philadelphia, or at company’s office. 


Bonds .—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are cutstanding; the rest have been canceled. Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. rf Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. R . property; $3,000,000 will 
be held in trust to retire the Columbus St. Ry. onds, $572, 000 to retire the 
Crosstown ae ity. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St $1,628,000 was reserved to be used hereafter frc m time to 
time in making ron ie ty improvements and additicns—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7, 000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning impts. 


Franchises.—Circuit Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35 


COLUMBUS EDISON Co. 


7 .. Trustee. 
572 090 June 1 1933 


gu, prin & i Y., Trustee. 


Col Ry lst consol mtge, $7,- 
000,000 ($1,000), gold, c* 


Crosstown ee mtge, gold, 





STOCK AND BONDS— Date. Interest. aa ry § Maturity. 
Common ($100) 805 $750,000 222 8 o3 ite Gelam 
r cum , ae § 
Gon le lst mtge, gold, guar_ __-- 6 g M-N 450,000 Nov 1 1922 


Gol Ed El 1st mtge, gold, guar 5 ¢ A-O 300.000 April 1 1929 
Bonds. bie underlying liens are wanreneeed by Columbus Walco Co. 


(1) Columbus Railway, Power & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906, oubiest to the $500,000 bonds. Successor company at first 
known as the Columbus Traction ‘Co., but in 1913 name changed to present 
title as part of a scheme for merging ‘all the vatious properties as noted in 
the remarks further above. The Col. Trac. Co. was leased to the Colum- 
bus Ry. & Light Co. for 50 years until 1957, pental being 5% on pref.stock, 
commen stock to receive 1% on Jan. 1 and Jul y 1 1908 and Jan. 1 1909: 
1%% on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911, and 
1%% quarterly thereafter. The Col. Ry. Light Co. owns $457,400 
of the pref. stock, leaving $42,600 in treas. of Ry., Pow. & Lt. Oo. for better- 
ments and improvements, and owns all of the commcn of this com any. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a ent 
cash transfer be issued to all lines entering or using the Columbus Londcn 
& Springfield Ry. Co. Interurban loop. 


STOCK ae BONDS— Date. Interest. Outstanding. Maturity. 
CRE is tines ‘ed. -: annndae $500 ,00@ See text 
a a 7,400 See text 
Cent Mar Ist ae $500,000, o5 1902 5 « J-J 425,00@ Jan 1 1922 

gold ($1,000)_..------- Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds .—A Ae fund p= 5% of gross receipts began after 5 years. 
Entire issue is subject to call after 5 years at 110 and interest. $75,000 
have been retired. 


ROAD .—13.3 miles of track, all in*city cf Columbus.—V. 96, p. 1228, 
1422, 1839. 
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a | 
(2) Columbus Light, Heat & Power Co. * 5% of $59 000 in Sone sink. und —_ year O15. Sept 30 1906. iar ¥ gle 
Lease.—Has been leased to Columbus Railway & Light Co. for 50 years ne bonds are ‘sub call at 110 poll g te 6 ay. Bs ngtie . 
sink. fu % of gross 
Dees gent‘ ceaieired Cheele Ol Coen al Tae an, oe Om CORSA DaIOS | cormings began tn 1903. $07°00 ME one Tella 


bonds and. vidends on common pecinnly 
n 1909 at 3% , 1910 4%, 1911 and thereafter 5% quarterly. V.87, p. 54 


ORGANIZATION .—Incorporated Aug. 1 1908 in Ohio, and acquired 
the property of Columbus Public Service Co. per planin V. 87, p. 346, 547. 


STOCK AND BONDS— _  Daie. Interest. Oe E Maturity. 
pomaen. 2 3280. 0-000) ($100) bike wine See text 


tt ,300 See text 

Gen mie, 1,000 000 ($100, 1908 6 690,000 Feb 1 1924 

$500 and $1,000), gold____ {State Sav. Bk. & Tr. Co., Columbus, Trustee 
k and Bonds.—The preferred stock is redeemable since -—. Si 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus 4 @< Co.; 

$750. ,000 bonds are to be used to take up like amount of Col ublie’ ah 

o. bonds, the greater part having already been exchanged. $250,000 are 


reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 





OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo raction Co., bs ry creer the line from Lim4 
to Toledo, and leased the Elec. Ry. & L (this co. being pur 
chased on Dec. 31 1909), which po baa in ag city of of ee and the Ft. 
Wayne Van Wert & Lima Trac., with a line from L , to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. mee which com- 
B any assigned to it the leases of Ool. Newark & Zanesville Elec. Ry. and 
we ton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
(subsequently dissolved) and acquired from that company its lease 
eer Cine. Day. & Toledo Traction. 
Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Mode iN A (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made wit h 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. Wayne, Ind.; also from ‘Dayton to Cincinaat!. including 
Germantown, Mt. Healt thy and College Hill branches. Electric light and 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 

a Mey, 1048 was granted authority to issue $3,500,000 2d mtge. bonds, 
,000 of outstanding Ce was retired. T was accord- 

er ae tonne” "Vv. 96, p. 1365, 1840; V. 97, p. 299. 








STOCK AND BONDS— ont Interest. Outstanding. Dividend 
Common, $8,000,000 ($100)... ._-.. -..----- ’ i - inginmab eka 
erred , $6,000,000 5% non 
CE GEROET nvdcebadasncs Fe ees eS , ,000 68 

lst & ref. m “ $15,000,000) 1910 5eJ-J ,200,000 Jan 1 1930 
gos UL SE hh. os xen arekie ane Int. ae Fidel Trust Co., Phila., Trustee. 
en ea 1913 2S 2 601,700 June 1 1943 

"gold a fe 100 500), Ks 000} Int. at outy Trust Co., Phila.., Trustee. 

notes | 1910 112, 000 See text. 
ea gold ($1,000). a ea ee Int. at Iieialit Trust Co., Phila., Trustee. 

» 0 notes Series ““B’'’$130,-| 1911 5e J- 104. ,000 See text. 
gold ($1 I at icin oh c*{/Int. at Fidelit Trust Co., Phila., Trustee. 

notes Series leon” See text. 


1912 5e¢J- 108, 
eaO gold CRA? cacana c*/Int. at Fidelity Trust Co., Phila., Trustee. 


ane ~Preterred is red. * 105 on 30 days’ notice. 
250,000 ist & ref. bonds are reserved to Poy rior liens 
(31.250, .250, 600 toads of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
t Wayne Van Wert & Lima Trac. Co.) and $7,550, 000 for additions, 
betterments, &c. Entire issue is subj. to call on or after mg 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for me Rome in cash 
or for substitution of ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 w * notice. Bonds to be are for [ of impts., as ap- 
roved by Public Service Commission of Ohio or other governmental 
authority. No sk. fd. Mortgage covers all properties and leasehold 
estate, subj. to underlying lien. Series mm  % "Tee notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series uip. notes are Ist 
mtge. on 26cars. They mature semi-ann. ($7, 000; Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 11921,incl. All issues of equip. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. es “‘O”’ equip. notes are Ist mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 1912. 


EARNINGS .—For cal. year at gross from 38.730,7 $3, a 682; fa 
and power, $280,901; misc.§ $33,123; total gross, 706 were 1911, gross ae 


from railway, $3,321,867; light and power, $252. 540: misc 
gross, $3.5 493. 
pacts by —Pres., W. Kesley Schoepf: V.-P., ane “es a V-P., 


F B. Foraker he Sec. and ta a A. rye Gen Me. 4 . Benham. 

- BOs p. 338: . 87, P. 38; Te D. 698, a 92. Dp. 3, 1500: V. 93, 

p23 230 > OS v: 94, Seay: » 95. D. 237; y 98. Dp. 1365, 1557, 1840: 
"Dp. 


(1) beetle Interurban Terminal Co. 
Entire stock owned by Ohio Elec. Ry., which guar. bonds. 


ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Set Bee ee Che oc wtned seca: eenasnrs I, be ewok dhe tae ad 
First mtge $1,000,000 ane 1910 g J-D 433,000 June 1 1935 

($500) guar p & i_...... *({Int. at ae Tr. & Sav. Bk., Columbus, Trust, 

nds .— Remaining Scandi reserved fof acquisition of additional real 


tae, additional stories on present bldg. and otherimpts. Not subj. 
to cal 


OFFICERS.—Pres., Dana Stevens; V.Ps., J. B. Foraker Jr. and W.H. 
McAlister; Sec.& Treas., F.A. Healy.—V. 92. 4 1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref.{stock and owns entire com. stk. 


ORGANIZATION .—lIncorporated in Ohio on April 14 1906 and has ac- 
uired the Dayton one ield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., olumbus Grove City ‘Southwestern Ry., the 
Lae leld "Ry. & Northern Ry., the Sp ield & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union Cit ay oe the 
Indiana-Ohio Stateline. Has also acquired the Columbus & Lake ean 
RR., a steam road operating between Lima and Defiance, which has been 
converted into electricit Of 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 

Columbus Buckeye Lake & Newark Traction Co. ound the Zanesville Ry. Lt. 

& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31.1907. 
The new general and refunding mor e bonds were listed on the Phila- 
xchange in February l 


delphia Stock E 7. V.84,p.339. See description 

of honda. property, &c., in V. 83, p. 37. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common, $3,025,000 é Saige ae agin erseciaga *t 5 aRRetrre, arn tebe on 
Pref » $l, 000 ($100)... ---- 5% ,000 See text. 

n and ref e (see eer 1906 5¢e M-N "150, 000 May 1 1926 

OE. Se Ms sein athens Int. at Fe. Bo. for Ins. A y &G.A.,Phila.,Trus 
Col Lon & Spg ist mtge, si, 1900 EAS 500, 000 Oct 1 1920 

500 , gold ($1,000) ._c*j Int. at aS Trust Co., New York, Trustee 
Day Spe '& Urb Ist mie. 1898 5g M-N 750,000 Noy 1 1928 

$750. 000 go old ($1 000) - -- Interest at N.Y. Trust Co , Truste 

e gen. and ref $16,600 was a Crlginally for $12, 600. 000 but aac 
ann has been reduced to Of the rem aining bonds $500 Ps 
000 are treas. bonds de ‘gta ll and are — for extens. 


ae. when net earns. are Ko gb to 1% times int. es on bonds out 

to be issued; $1,250, 000% are her: to retire the underlying liens given 

in table above. The re ,100,000 arereserved for future better- 

et improvements and exte ny and can only be issued as follows: 

00,000 when nee income is equal to 1% times int. charges on all bonds, 

including those to be issued, and $1,000, when net is equal to twice int. 

nel. int. on bonds to be issued.’ These bonds are subject to call in 

yee , but not in part, at 105 and int. The Columbus London & Spring - 
d bonds may be called at 110 and int. A sinking fund on these 


ROAD.—Columbus to ce, Suheadins through Sp 
ton, Dayton to Union City and Richmond, Ind Sprin 
h to Defiance,O. Total miles of track (electric) owned, 252. 99; 
] cove .08; total operated, 380.07. Standard gauge. 5 power houses. 


, OFFICERS.—Pres.. Da ay eerens ~ a & 8, by ona and J. B. 
orak an ealy; sst. Sec sst. Treas., 
Downing.—V. 85, Dp. 600: V . 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ield to Day- 
ield to Lima, 


*,V” @ 


ORGANIZATION .—Incorporated on June 26 1898. Wasleased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 

STOCK— Div. Period. Outstand'’ post Dividend, 

Por RED O00 (e100) boy cata 22277 J $747 500 4p gee ext. 

CUM. ...... text. 

Pre loldends —Lease ta king effect June 15 1905 provides for 57%, & per annum 


on mS. stock and 5% on com. stock in 1906 and 1907, 54% in 
6% th ter. 


ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36.87 miles. At Richmond connection is made with 
Terre Gen ag cae & East impos ry * ee. gee ol line ae Indian- 
a ayton olumbus, a nce oO m : 
ae p. 36, 94, 379. ms Snes 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters 
Sec., R. R. Dickey; Asst. Sec. and os oe © Funkhouser, all of Dayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road, 
ORGANIZATION .—Incorporated in Ohio on tog 2 so by in April 
1904 absorbed the Newark & Granville Street Ry June 1906 acq 
the Columbus Buckeye Lake . Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of he yong —_ 
beet S thereof. Rental is interest on bonds, an — 7 to hy 
the preferred stock and $500 for organization 83. p. 625. 
Private ht of way from Newark to Zanesville; vanchiees on other od 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. 
rena $1,525,000 ($100) 
Pf, 6% cum $500. is miaee 
.a8 e, 350) 000, gold 1904 5 
isisocinnteoccdeas eieisaabileas sane c* _ at Col.- 
Gen & ref mtge gold, $6,- 
250,000 ($1,000)____.-_-_ c* we 
CBL&N Ist mtge, $i 500 1901 
are old ($1 .000).....«. c*/Int. at Col.- Tr. te 1 he oe 
le Ry, Lt & Pow ri 1902 


1908 and 


1,525 


we oat ‘ 





5 4 M : 7 
cone moc tengo. ,000 ,000{ Int. at Cent. Tr. & 8. D. Co., Cinc., Trustee, 
($500 $1 ), gold____c*| or Trust Co. of America, New ‘cace 

Registrar, Guardian Trust & Safe Deposit Co., Zanesville, 

Zanesv Elec ist mtge, $300,-{ 1899 4¢F-A 250,000 Feb — 1 1919 

000, gold, subject to call Interest 4 International Trust Co., Boston, 


after , $1, each _ 
Zanesville Elec Lt Co coupon} 1 1901 


See text. 
notes 


3,500 

eves Co., Boston, trustee. 

Bonds .—Of the $6, pers 000 gen. & ref. bonds, $3, 497, 000 are reserved to 
retire prior liens and $1, for betterments and extensions. They are 
subject to call after 5 years ne 105andint. -Under terms of this mtge., none 
of the $750,0¢9 1st mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are ounrecs to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesvi Ry., 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underl 
notes. mature s$3,500 annually on 


ng bonds. 
OV. 


OAD .—Operates 90.21 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own nat gas. 

OFFICERS.—Pres., Dana Stevens; V.-P., Foraker Jr.; 
. F. A. Healy ps 487, Dp. 37; v. 95, Dp. a7. 390. 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 

Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 

ORGANIZATION .—The company is a consolidation om em eted Aug. 1 
1900 of the Lima R , incorparated Bai ae 5 1896) and the Lima Electric 


Asan & Power Co. as | 1905 to the Lima & Toledo Traction, 
hich lease was assigned to Ohio Electric Ry. Aug. 31 1907. 


Zanesville Elec. Lt. con. 


Sec. & 


stock SE dan ——— Date. Interest. Outstandi Maturity. 
lina Railway, first mtge,{ 1898 5¢J-D 105,000 Dec 11916 


$200 ,000, gold ($500) .__c* 
Lima Elec & BB 3 gold, 


st M, $8 1, 000) -<8 


.c* 
Blanc tric oO Sho 


Int. at Citizens’ Savings & Trust Co., Cleve. ” 
Trustee; ange at Fourth Nat. B ank, ee 
1900 5¢@J-D 25,000 June 1 1917 
inet Cleveland Trust Co., Cleve., Trustee 


260, 000 July 1 1916 


si first consol a Int. at Cleveland Trust Co., Cleve., a“ 
500.000 ae or Standard Trust Co., New York. 

neol morigase, $850 1902 5g¢A-O 350,000 Apr 1 1925 

gold Bl iigipcgatt ec “— Int. at Fidelit Trust Co., Buffalo, Trustee. 

a Elec’ Ry & ht, ref} 1905 5g 510,000 Sept 1 1926 

mortgage, $1 250, ‘ ‘gold Int. at Girard T. Co. Phila. tee. 

Bonds.—Of consol. mtge. gold 5s, $240, are cetera te to retire 

ea nee above two oehor liens. ti B Ry. bonds may be called at par on 4 

weeks’ notice. $10,000 retired Dec. 1 annually. Elec ht & Pow. 


bonds may be called on any int. "aay on 30 days’ notice. $5, retired 
June 1 annually. Of the $850,000 2d consols, $ are reserved to re- 
tire a like amount of first consols. These bonds are a lien on the electric- 


light and hea lant, as well as on the railway. Cannot be called aw yd 
maturity. See V. 75, p. 79. $740,000 refunding bonds are resefved 


retire prior liens. — 


ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the oe plant). OCon- 
tract ordinance for city lighting expires April 1 


OFFICERS .—Pres., Dana Stevens; V.-Ps., 
MacAlister, Cincinnati: Sec. & Treas., 
p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Oo., which guaran- 
er the interest. 91. Lease was assigned to Ohio Electric Ry. 

.311907. The latter company owns all the common stock. Incorpor- 
‘in Indiana and Ohio. Road is rey ae private right-of-way, except 
m towns, where it has 25 or 50-year franc 


J. = Peeaker Jr. and W. H. 
F. A. Healy, Cincinnati.—V. 81, 











STOCK AND BON oan Date. Interest. tooo 900-008. Maturity. 
Prot, $1,000,000, 5% 5% ni ($1 0 2, SeSoer' —6—C—iCOUN OSS SS) "ss eeeeaee 
First ae. | $2 600,000, old 1905 5¢/J-J ‘470, 000 July 1 1930 

($1 51,000). -08 Int. at ridsiity Trust Oo., Phila., Trustee. 
eee oe e $2,000 bonds, are reserved for ons 
and i Blow By Vv. 82, p. 691. Are not subject to call. 


ROAD .—59.89 miles of electric track from Ft. Wayne via New a | ’ 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. 
menced complete o eration Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & . Trac. and at Lima with the Ohio Elec. Ry. 
and forms part of enous ‘line rom Ft. Wayne to Toledo, Dayton an 
Columbus. Standard gauge, 70-lb. T rails. 
J. B. Foraker Jr.; 


OFFICERS.—Pres., Dana Stevens; 

OEP F. A. Healy.—V. 82, p. 691, B04: V. 83, p. 37. iia 

| (6) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohio Electric Ry. Co.; see terms below. ; 


hen 





Sec. & 
cath ia 
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———— 


——<—— 





ORGANIZATION. — Incorporated in Ohio on May }8 1902, pene is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & G iam gag, > fae Traction Co. and the Hamil- 
. 74, p. 884, 103°. Franchises are 


ton & Lindenwald Elec. Pras. Co. 
oy 25 to 50 y 
Lease —Was lea leased to ew Cincinnati Northern Traction Co. — yf 1 a0 
oF length of franchise and renewals thereof. Lease transferred to 
Electric Ry. Co. Feb. 1 1908. After the Ohio floods in att J a lease ~ the oa 
June 23 1 13, by agreement with Ohio Electric Ry 





see V. 96, 
1386, 1839) Rel a, oo ~¢ ayments as follows: (a) June Bay CET ER: $92, 000; 
Oke ending Jun sepectyvey: 1913-14 ,500; 1914-15, 
00; gto 276, 500; 1916-17, 500; 1917-46 $296, 500; 1918- 

20, $316 500; 1920-21, $326, 00. ihe 1-22, $346,500; 

1Bba-a8 Sand ereafter early. Dive on any pref that may 
ed beyond the $250, 000 peek toe men wera are to be in 


nage Fe at time of oor 
aadition te these payments. Lessee pe ys $1 per annum for 
lessor’s ME mene on expenses ‘and another $1,000 per annum to be invested 


by lessor to meet future 
Under modified en non lease of June 23 1913, outstanding common 


stock was reduced 9,000 hel 000 to $3, 000 ,000—the Ohio Electric Ry. 
surrendering the $1,000, ‘held by it and the other shares being exchanged 
twoforone. V. 96, D 1556. 
STOCK AnD D BONDS — Date. Interest. Outstandi Maturity. 
Common, $2,000,000 ($100)...  ..- J-J $2, : a = 
Pref, Prof $550,000 cum($100) __- J-J 250,000 
Cinein D Day & we % cons M,{ 1902 5-J 2 


5g »700, ‘000 July 1 22 

($1 ,000) -.c# Interest + Cleveland Trust Co rustee. 
sonthers "Ohio Trac 1900 5gM-N _ 1,350,000 May 1 1920 
$2,000 ,000 $1.00 000). goide* Int. at Cleveland Trust Co. “oud Trustee, or at 


Stan Co., New York. 
Cin & Ham Elec Ist g ($500) 1898. 400,000 “Tuiy 1 1918 


6 ¢ J-J 
,000, not su og Ay call... |Int. at Cit. ys & Tr. Co., Cleve., Trustee. 
Dayton Traction ist M, ait 1896 5¢J-J 50,000 July 1 1916 
($1,000), int guar__._-_- 5 a6 Siniene Co of Pamm. Phila., Trustee. 
Ham & Lindenwald El Tran tatol 5 g J-D 350.000 July 11925 


am en 
Ist M s f $250,000, g (si. -} Interest Cleveland Trust Co., Trustee. 


a) 5 = guar 
Miam & Germ ag et ($50, 1901 5¢J-D 50,000 July 1 1922 

000), gold ($1, 2000) = ¢ ty terest at Cincinnati Trust Co., Trustee. 

Bonds.—None of the issues is subject to call. Of the $5,000,000 Cin. 
ae Sh & Pol, “Frac. issue, $2,300,000 is reserved to retire prior liens. See 
OF the 2 32. 000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds — Dayton Traction bonds. Issue 
listed on Philadelphia Stock Ex 

The Ham. & Lind. my Tran. a Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, ents were made at that time to — 
them to July 1 1922. “93D 386 33 oe Sper | fund of ye 
Ham. & Lind. bonds began Dec. 1 1906. in easing 1% each year up to 18 $11 

Dividends nts 0 annum is paid on ie p 
modified are suspended until year ee 1 “1918. oe 
st aly will oe “this increasing nf, jog eg fhe ee the year 

1%, 11921 paid, a dividend rate of 3% h ), when —_ a 

% per annum, until 5% ib pened tx don gece Camiaaine Pet uly 1 1922. 


Phen .—Owns 67.22 miles of electric track, connect Cincinnati with 
- n, incl. Germantown, Mt. Healthy and. College Hill branches; 
uding the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 


“4 aie .—Pres. 4 a we V-P., ps , ee Rembold; V.-P. 
Ww. Draper; Sec. F. A. Healy; . & Asst. Treas., 
D. i Downing, all of Ctneienatl —vV. 81, p. 154: sv. ne Dp. 1556, 1839. 


COLUMBUS DELAWARE & aA ION RY.—A holding company. 
Receivership.—Appointment of E . West as receiver was affirmed 
by the Circuit Court at Columbus in all ae nn 
On Feb. 4 1913 Judge Sater in the U. rict Court dismissed the 
pomee of Robert W. Bingham (V. 95, p. 480, 297) for the a en gr alg of 
new receiver and the foreclosure of the mtge. by the 
holding “—o the matter was one of which the State Courts had jurisdiction. 
Int. fue Aug. 1912 was paidin Feb. 1913; Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. not yet paid. 
anne Judgment.—On May 13 1912 the Court of Common Pleas of 
reen Co. gave a judgment to Receiver West against John G. Webb for 
$1.05 .055,931 as balance due io suit brought for an accounting. He (Mr. 
ebb) was also held to be further liable to the Col. Del. & Mar. Ry.in 
ab of the guar. of that company being held valid on bonds of 3 sub. cos 
, $500,000 Col. Mar. & Buc , $200,000 Mar. & Western Ry., it. & 
Pewee ond $25 50,000 Mar. & Suburban Ry. V. 94, p. 1448. 
On June 11 1913 the Mgrs teste ay of Appeals affirmed the judg- 
ment granted on -y 18 1912. . 96, 1700. 
On Apr. 28 1913 Judge Rinikead "auth" receiver’s certfs. for $25,650 to 
i for r ed necessitated be damage done by floods. The certificates, 
t * | one will be given second preference in claims against the receiver. 
pips a .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. A a 00,000) and the Columbus 
Nortbern Ry., Power & Equipment Co. ($300,000) . 


STOCK AND BONDS— Date. 
Pref ‘‘A,”’ 6% cum, $500,000... ..-- 


’ oO ,000 - 
First ref mtge, $2,500,000, { 1904 5¢F-A 920,000 Aug 1 1944 
gold ($500 & $1 pees: Int. at Reahcors® Trust Co., N. Y., Tru 
tock .—The pref. “A and pref. ‘‘B” shares were created in 1908 iv. ‘S6. 
1284), and dividends on th are cumulative: but those on the ‘B’”’ 
eR... are entitled = only 1% the By de year, with an additional 1% for each 


year thereafter until 6% is 
mige., , $1,580,000 are reserved to retire the bonds 


Bonds —Of 2 new rot. m 
of the Col. Noe. 4 Ww Co., ‘the Marion Ry., Lt. & P. Co. and the 
©. D. & M. Elec. 


Maturity. 


Interest. e160 Ooh 


EARNINGS.—For ree end. June 30 1911, gross, $385,345; net, $161,- 
965; int., taxes, &c., $157,662; s 4 $4,303. For year end. ‘Aug 6 
1910, gross, $359, 137; net, $152,75: , taxes, &c., $148,469; canine, 


OFFICERS .—Aud. for eee. i mh Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., aon & Hane; Treas., N. J. Catrow; Supt 
J. H. Lahrmer.—V. 95, Dp. 37 480, 1331, 1472: V. 96, p. 652, 1296, 1 00 

(1) Columbus Delaware & Marion Electric RR. 

Interest due Nov. 1 1912 was paid May 11913. Int. due May 1913 has 
not yet been paid. 

ORGANIZATION .—Incorporated in 1901. 


BONDS— Date. Interest. Maturity. 


Outstanding. 
Ist mort., $1,000,000, gold | 1901 5¢M-N-~ $1,000,000 May 1 1921 
I Ot *{Int. at Cleveland Trust Co., Cleveland, 
Trustee, or Nat. Bank of Comm. in N. Y: 
Bonds .—See V. 75, p. 76. 
ROAD .—Operates an electric railway over private right of way from 


Franklin, Delaware and ty 


Columbus to arion, passing erage ge Someta BY all 
aware, a 9) es. 


counties. Also 4 miles in the eye of 
p. 117; V 91, p. 945; V. 98, p. 119 
(2) Columbus Northern Ry. saith & Equipment Co. 


ORGANIZATION .—Incor sub, in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 


V. 80, 


and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 
BONDS— é. Interest. Outstandin Maturity. 
Ist mortgage, $300,000, gold I "1904 5¢M-S $270, at 1 1934 
eRe labctsiineabbusud c\Int. at Quaseney Trust Co., N. Y., Trustee. 


(3) Marion Railway, Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. July 1913 interest was paid. 
BONDS— Date. Interest. 

Ist mtge, gold ($1,000)_._.c*/ 1904 5g¢J-J 
nt. at Guaranty Trust ne a 
Bonds .—No sinking fund and bonds cannot be called. 


ROAD .—Six miles of track in Marion. Standard gauge. 60 and 80-lb. rail. 


Oran en Maturity. 
00.000 J oy, 1 1924 
, Trustee. 





COLUMBUS MARION & BUCYRUS RY. 

ORGANIZATION .—lIncorporated in Ohio in M 13 as a reorganiza- 
tion of the Columbus M orion & Bucyrus RR., aid aero foreclosure per 
pian V. 96, p. 1488, 1839. Operated at present by Geo. Whzysall. 





. STOCK AND BONDS— Date. Interest. Outen enn: Maturity. 
First mtge, $100,000_....... _... 6% 100;000 ~ 20 years 
Gen , $350,000, gold. .__- B22 Cans. 2 Oo etc 

ds.—The Ist M. 6s are red. at 105he and int. on any int. -- The 


interest on the gen. & ref. mtge. bonds is 3% for the Ist & 2d y 4% 
3d 3d & ath vears and 5: 5% thereafter. $100,000 reserved to retire ist M. bonds 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 
Default. —Interest has been in default since Sept. 1906. Upto te pore 
no receiver had been appointed. Suit has been brought tn Wederal 


at Cincinnati — the directors of the company for an ioaceee of the 
proceeds of bonds ing 


ORGANIZATION .— Incorporated in Ohio on Sept. 26 1906 to ee 
a! ee Electric Light Co. and to build from Prospect to 

STOCK AnD BONDS— _ Date. Interest. Outstandi Maturity. 
co ol dic bd icus iki ecbeieiiiek Taina. + chadie eands PAD - da weawewie 


200,000 
a a i a terest at S Gonna Trust Co., Trustee 
oP FSublect to call rh 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 
Oneaciens. ——Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H- 
Holzbog; Sec., J. 8. Webb. 


MARION & SUBURBAN RAILWAY Co. 
Receivership .—Int. due Oct. 1 1909 isin default. In Feb. A910 Geo. he a 
sall was appointed receiver. Suit has been brought against the directo 
rte J accounting of the proceeds of bonds. Up to Sept. 1913 wes not bo 


ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 


annum after 


OFFICERS .—Pres., Geo. H. Holzbog; V.-P.,J.G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


Soha NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


trolley road 
ORGAN IZATION .—Incorporated in Ohio on May 4 1899. In May 
1905 canceled = meee. for $200,000 and made the new mortgage in table 


below. 2399. Ficnchises are for 25 years. 


STOCK AND BONDS— Date. 
Common, $400,000 ($100)...  ... 


penmenere one exteasions of ena to the local Marion City lines demanded 
by na ity of Marion. es completed; none in operation; no work is 
being done. 

STOCK AND BONDS— Date. Interest. Ouseene Maturity. 
aaa eC he ek el 
First mo e, $25,000, {near 100 5g. A-O 30 000 1936 

SSE Int t at Cincinnati Trust Co., Trustee 

Bonds. coat aia. to call after 1912 at 110. Sinking fund of $5,000 per 


PreOo 2 cum, $200,000) .... .«e««<-- tl canasoowat 
First mtge, $450,000, gold} 1905 5g J-J None. Jan 1 1925 
So and $1,000)......-. Prov. Sav. Bank & Tr. Co., Cinc., Trustee 

ORT .—For June 30 1913, gross, $55, 783; net profit, 


ending 
$13, 099: taxes, $1,501; t: ieaknampee $10,598. 
ROAD .—Operates 8.8 miles of track from Columbus to Gahanna, includ- 


ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal; 
gaure ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V. 92, 

. 1032, 1498. 

SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on private cht of. of wa Franchises extend beyond maturity 
of Ist mtge. bon In 1 oe anne ed $2,000,000 mtge. of 1903 and made 


new mtge. for $4,000,000 ch see below. Stockholders voted Sept. 22 
ing $500, 000 n aon 5% first pemares stock, which ranks 

ahead of old preferred stock (V. 87, p. 481 and 615). 

In 1912 the Sy grag ete ee sree Co, ‘was incorporated in the interest of the 


company to buil in Columbus. 


STOCK AND ‘amen Date. Interest. Outstandi Maturity. 
Common, $1,800,000 ($100)... -... -.----. LD ~ dakiticaimoe 
Ist pres $500,000, 5% cum...  ..--. $3 '300,000 July’13, 1% 

‘ » &% a He, 1,200,000 July'13, 1% 
‘Z, $4,000,000, gold 5 M-S 1,600,000 Sept 1 1923 


PAD! eka ee nt. at Harris Tr. & Sav. Bk. ,Chic., Trustee. 

Bonds —The remaining $2. 00,000 of Ist mtge. bonds can only ‘be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917: thereafter 2% per annum. They 
are not subject to call. See particulars, bonds, property, &c., in V. 87, 


p. 6 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
oe 1 1905, but amounts due ven. 1 fs Spal :- +: 1906 were relinquished 

by shareholders, and ist div. (14 1906 and 14% 6 O18. 

1906. V.82,p.1440. From19 t to19 1515, el. BR per amo 
Jan., 1K%; Apr. ** 1%%: July, 1K % O- 

EARNINGS .—For 12 months ending June 30 1913, gross, $464,236; net, 
$202,619; int. and taxes, $98,670; divs., $75,000; surplus, $28, 949 

ROAD .—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry. & Light Co. under operating agreement. 

wate et ke oe aad Mer., Frank A. ae he V -Pres. -_ oe. ee 

Edwin R abe Vg . C. Moorhaus; Supt., . Skinner.—V. 'P- 33 
778, 1551, 1661; V. 82, vo 101, 1158, 1440; "gz, p. 481, 615, B79: 91, 


—_ — 


( 
wee $4,000,000, gold ct 1908 





CONCORD, N. H. 
CONCORD STREET RAILWAY. pa trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control peened to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & ‘Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 











CORNING, N. Y. 
CORNING & PAINTED POST STREET Y.—A trolley road. 
ORGANIZATION .—Incorporated Dec. 11 1894. Commenced opera- 


tion Nov. 1 1985. Control changed hands i 1904. V.80, p. 162. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, S100 000 (Bltecesens “eee || eesep-= $100,00 1905-06, 4% 
ist mortgage, $100,000----- 1896 5J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston. 


EARNINGS.—fFor year ending June 30 1912, gross, $62, 016; m ae 
$18,467; other income, $333; interest, taxes, &c., $12,629; surp us, $6,1 

ROAD .—Owns 5.9 miles of track from Corning to Painted cae “ri cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; K. V. 
Dougherty, New York; Treas., D. W. igoney, Now York; Ramee: O P. 
Crawford, New York we» 80, p. 62. 


CORTLAND, N. Y. 

CORTLAND. COUNTY. TRACTION. —Trolley 
RGANIZATION .—Is a reorganization on June 22 1901 of the Cortland 
& Weanen Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 





sorbed the Cortiand & Homer Electric Co., Tera, controlled. Fur- 
niahes one arc lights to the cities of Homer and Cortland and also light to 
the public 


Carries coal and freight as well as passengers. 





SEPT., 1913. 





— 
ee 


STOCK AND BONDS— Date. 
Stock, com, $320,000 ($100)-. ---- 


Bogen $180,000 ($500), 





Interest. OTe ON Maturity. | 
1901 g A-O 180,000 April 1 1920 
County ia. Bk. & Tr. Co., Scranton, Pa., 
c*! —T Int. at co.’s office. ao sink. fd. 
ne ce on 6 months’ noti 
500,000, g 190 # Tem 20,000 AU 11 _ 
cna * pape Tr. Co., N. Y., 


NeR500 and $1, Ds sn eiiaicnmmal ; 
lst & ref me eae, $2, 000 000... 05, ~ June 1 T1987 
t Teast Ko. of Amer., Td tee. 


mt N. Trus 
Bonds .—Of the $500,000 issue ‘on 1905, on 000 are reserved to retire 
prior liens. They are subject to call at 1 
ROAD .—Operates 15.92 miles of track Coat Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville, '33 cars. 
EARNINGS.—For fiscal year ending June 30 1912, 
,355; net, railway, $27,084; net from other sources, $1 
come, $43,313; charges, &e., $34,538; surplus, $8,775. 
OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mer. ., Edwin Duffey — V. 81, p. 507. 


COVINGTON, KY. 
‘ CINCINNATI (NEWPORT & COVINGTON LIGHT & TRACTION 


, railway, 
,228; total net 





cmos saareane an oe under the laws of New yermey © 
March 11 ran urchased all the stock of the awe qm: 
Power at of Goviaston and of the Cincinnati N 
way. . 74, p. 576. The tatter was organized in 1892 to ey 
Thies all the roads on the Kentucky side of ae river = (pp0e 

Lease pose Union Lt., Ht. & Power Co. and c. Newp. & Cov. 
Ry. (both controlled through stock ownership b the Cinc. N . & Cov. 
Lt. & Tr.) wrote Danees oan Apr. 1 “1907 to © umbia Gas & Electric Co. 
noes: hio) for 45 years. The lessee guarantees interest on 


eat “e 
Gevinghon Raii- 
and con- 

incinnati. 


134% S on preferred stock. On common, dividends are 
to be 3% for first year, ine creading “4 % On oe See which 
is to ee V. 34, p. 449, 930; also terms in V. 84, p. 


1489, 0 under Sr Cchumbin Gas & Stlectei 


ay on, & Ertan “i. ae which was in- 


corp. Sept. 1 veer rhage about 3 m uild an extension to 
Er. t 3 miles Siienedy tab also been leased to the 
Columbia Gas me 
STOCK AND =i Date. Interest. onan S aturi 
on, $5,000, ($100). .... Q-J 0000007" ‘ly15' 13,1 


4%QJ pestcybend 13,1% 


So Cov& ~ — M $500, a6 | 1892 6¢eJ-J 150 000 Jan = 19832 
gold ($500, $1,000) _..-.-- ovington Sav Bank & Tr 
Newp & Da t Ry lst M.... 1887 6F-A 100,000 y Fag 1 1917 
Cincinnat tage S rit 
lst consol - 58g JI-J 2 750, ow July 1 1922 
OOO.) ($1 0) ober * Loan & Tr. C a tee. 
000, 58 J-J 800. (090 July 1 1922 
RARE EGS SERS ers’ Loan & Trust Co., N. Y., Trustee 





1901 4¢M-N $1,608,000 NY Re 1918 
lst satee, $2,000,000, goldi Int. at Nat Bank of Commerce, N 


($100, $500 & $1 ,000).c&r| National Bank, Cincinnati, or at zeae 
National Bank, Covington. 
Bonds .— Of the first consolidaied bonds of 1892 of the C. N. & C. Ry., 
$250,000 are deposited with the trustee to retire all the underl mor e 
bonds. The Pe yee charters of constituent companies are kept alive, 
_ and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First ge ys Bank, Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 
ments, additions or p of other pay amg at par for actual cost. 
DIVIDENDS.—On preferred ae Pe being 
— oy + 34 ofn3%, was 47%) trod 15 1907 an 
ok ey 3% %; 910. 44%%;:in 1911 
In 1913, 134%: Apa, 134 Sor July ide % 
aa -—~Oopnects Cincinnati, Newport, Co n, Dayton, Bellevue 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80-Ib. Johnston girder and gman ts rails. 
OFFICERS.—Pres., James C. My -P., James M. Hutton; Sec., 
and bE ae George M. Abbott poe 3 1228: V. 84, p. 449, 930, 1366, 
1488; V "88, p. 824; V. 92, p. 1313; V. iV. 04, p. 350. 


id. a common nom 
%% O 15 1907. 
14% %; ‘ 1912, BK 





DALLAS, 1 TEXAS. 
' DPOALLAS ELECTRIC CORPORATION.—Trolley. 

The Dallas Electric Co. was inco in Maine on May 3 1913 with 
$7,000,000 auth. cap. stock, presuma ly as a re-incorporation of Dallas 
Electric Corporation. V. 96, p. 1422. 

ORGANIZATION .—Incorp. in New Jersey in 1902. 
railway and electric lighting and 
ownership of securities of certa 
sidiary companies expire In 1922. 


Does an electric 
FE nga business in Dallas by virtue of the 
local i Franchises of sub- 
See V. 84 157. Sharebolders in 
July 1909 authorized an issue of $2,000,000 ‘frst pref. stock and it was 
sold in blocks of 10 shares of first pref. and 4 shares of common for $925. 
V. - ;. = 4 ae decision on occupation tax on Dallas street railways, 
see 
On Nov. 03 1912 Judge Foree in the 14th Dist. Comes cronies a temporary 
injunction to the Dallas Consol. Elec. St. Ry., ~~ the eatareunans 
of the ordinance as passed at the special referen ection on April 2 
1912, and which atediien for the sale of 7 tickets for 2 25 cents and for only 
3-cent fares where passengers have to stand. V. 1541, 1472, 113. 
On June 14 1913 the Civil Court of Appa of the Fitth istrict affirmed the 


decision of Judge Force (see above). . 96, p. 1772. 

STOCK AND BONDS— Date. pit Outstanding. Maturity. 
Comme BS B08 Goo (Bie elsce coos 8 setwesecos TSI caltieodanee 
First pest $2,000,000 6% cum. 

i A-O 2,000,000 Oct '13, 3% 
2d pf $2,000,000 5% n-c ($100) -... A-O 2 ,000. 000 Oct’13, 2% 
First collat trust mtge $4,000, { 1902 5 g A-O 3,539, Aad Re gs 1 1922 

000, gold ($100, $1,000) _c#|\Int. at Old" Colony Tr. Co., Trustee 
Notes $3,500,000 goid ($500) 1912 5 F-A 1,000, 600 “Reb 1 1917 

and $1,000) dk ln tid oo eta c* fInt. at Pet Trust Co., Boston, Trustee, 


Stock and Bonds.—The feat 
1912 at 105 and accumula 
in the treasu 


referred is redeemable on and after Oct. i 
dividends. $130,000 common stock is 
$50,000 bonds are in the treasury. Sinking fund, 1% 
er annum of bonds out. $411,000 were held in the sinking fund 
une 1913. Bonds can be called as a whole on any int. date at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and int. on any int. day on 30 
days’ notice. No further mtge. can be placed on property without Ss 
wees the notes with the other obligations to be secured thereby. 
D. 

Dividends .—On present oe 
1906, 5%: in 1907, April, 2 
1910, Apr., none; Oct., 1%. 
Oct.., 2% % 


EARNINGS .—For 12 mos. end. June 30 ide f gross, $2 


o pest. (formerly “‘pref.’’), in 1905, 2%%; In 
none to Oct. 1909, when 2% was paid. 
eettt and1912,5%. In1913, Apr.,24%%* 


008 ,281; tt 


after taxes, » one 931; int., $260,216; sink d, $35,544; bal., $538, att 
ROAD.—Owns and operates 64.1 miles 0 track n the city of Dallas and 
suburbs. 186 cars. Standard dare s5use 
OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d; 
G. L. Weymouth and Edward B ; Treas enry B. Sawyer; am. - 


Chester M. Clark. Gen. Megrs., tees '& Webster Met. Assn.—vV. o De 
41, 224, 778; V. 91, p. 945; V. 93, p. 871; V. 04, p. 416, 910; V. 95, A, a3" 
1472, 1541; V. 96, p. 1772. 


TEXAS TRACTION CO,—A trolley road. 
ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
ore in 1956 on streets and highways; rest of road built on private right of 


ae Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 





ELECTRIC RAILWAYS 





Sherman and Denison and city lines in both those cities. V.92, p. 463. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,000,000 dae F ei eee |”) deine Mila ial SE * tie co eae 
rere. 000 ,000 6 % cum eae eae ie alia ‘000 ‘000 Nov.'11,1% 

mitge si ye aa 33. 1907 J-J 2 ‘000,000 son. 1 1937 

e800 ,00 g.- oral 1} Xo old lony Trust oes Boston, Trust. 
2d mige,. $5 306, 0 00 000)_. 1 8 A-O 400,000 yom 1916 
Den Ei so p02 4 J-J 260, 000 July 1 1927 
33380, a er firs — keocawe c* t. at Harris Trust & Sav. Bk., Chic., Trus. 

n & Sher second mortgage 1911 6 A-O 85 000° A ri 1 1916 

° $188,000 ($1, 000) nme atid Int. at Western Tr. & Sav. Bk Chic., Trus. 


—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on an Sac eo > upon 30 days’ notice. A sinking fund of 5% 
of gross began uly 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d 1 tere. aaa rs be catten on any int. day at par and int. 
Den. & Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. Jd. began July 1 1905 of 2% per ann. of ‘bonds out until 
1913, when amount pa ry: is 3% per ann. unt 
i. oe ze Der ann: 1923 to 1926, incl. 

—lInitial ay: ge pref pool 


1917: from 1918 to 1922, 
5% perann. $50,000 are held ins. f. 
%%—paid Mch. 151911; July, 1; 


Nov. 14 None 

GS poche tie year en ending Dec. 31 1912, gross, $608,649; net, 
234 wy int., taxes, &c., $178,692; surplus, $56, 262. In 1911, gross, 

497 "283; net, $186,962; int., taxes, &e., $159,138; surplus, $27, 824. 
ROA perates an interurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines in Denison, Sherman and McKinne En- 
ters Dallas over tracks of Dallas Consolidated Street Ry. Standar gauge. 
70 70 and 80 ib. T rails. 45 cops. 
ICE Pres., J. F. Strickland; V. yt pa Osce Goodwin, J. 8S. 

eard, W. R. Brents; Treas., H. é2 G , Jas. P. Griffin; 
Mers.. J. F. Strickland Co.—V. 84, Dp. ny. ‘87, p. 98; V. 88. Dp. 824 

V. 92, 'D. 463, 1567; V. 93, D. 1192, }, 1535. S. 


UTHERN ACTION CO.—A troll trolley road. 
oRG ER TION we si ay on Mch. 37 1912 in Texas. Is constructing 
a line from Dallas pe Waco, and from Dallas to Corsicana; total, 134 miles. 
Entire to be completed in 1913 
Has taken AS the Waco Street Ry. Co., which company had acquired 
in 1911 the Citizens’ Ry. Co. Owns and “operates entire street railway 
yoaness in Waco. Also owns real estate in heart of business district of 


= in Oct. 1912 acquired oS bgh- all es - pe &c., the Dallas Southern Traction 

1 miles, between Waxahachie , placed in operation Oct. 3 
isid, V. 95, p. 968. The fn Mb Traction Co. then increased the 
authorized amount of its ist m oie) from $7,500,000 to $10,000,000. 
‘ =. 1 1913 a? cal properties of C cana Transit Co., a 


n May 1912 enveredt into a 50-year contract with the Texas Pow. & 
Lt. Co., under which the latter company will supply all the power for the 
Southern Trac. Cos. lines. V. 94, 1567 

In Nov. 1911 subscriptions were avon at $85 - $100 share for 7% 
_ sree = ree to be made 10% on demand, 30 days after construc- 
— vos in 10% installments as called at least 


30 ‘an "days. apart. - 1464. 

CK AN D BON, Date. Interest. Outstanding. Maturity 
Cumann $5,000,000 si A EN ea a er IR De uta 
Pf $2,500,000 ($100) ST a ee SOGe  ‘caesecccua 
First mtge $10,000,000 ot), 1912 5 g J-D 6. 000, 000 June 1 1942 

eae arre ey * Int. atSt. tate Union Tr .Co., St. L.. Trustee 
Second mortgage $500,000... 1912 -.....-- 500, 000 June 1 1942 
Stock.—Pref. stock is 7% cum. from one year after ‘is in operation. 


road 
Bonds.—Rem $4, 600, 000 ist M. bonds are for extens. and impts. 
trictions. Both ist and 2d M. are subject to call at 102% 
and int. at any int. date on or after June 1 1915 and also for sink fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in sink fund. 
Sinking fund of 1% per annum of bonds out in 1918. V.95, p. 421. 
Int. is payable at ice of trustee or in New York. 


ROAD .—Owns and o tes 17 miles of track in Waco, te miles” in 
Corsicana and 31 ee ween Dallas and Waxahachie. Has placed an 


order for 32 ress and 2 ange — 
y yon Ss. —Pres.. se ‘ “Strickland: Osce Goodwin; Treas., 
H. in.—vV. PY "1566; V. 93, p. 46, 164 


cree ag a , Jas. P. Griff i 9 
230. 14 4.p. 1187, "1567; V. 95, p. 421, ‘968, 1274; V. 96, D. 286. 


_ — 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—lIncorporated May 7 1886 under the laws of Con- 
necticut. Has a tual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend on 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 tle State Legislature enthanaes an increase of $300 ,000 of capital 
tock to provide for extensions 





STOCK AND BONDS— Date. _Interest. Outstanding. Last div ,&¢ 
Stock $623,000 (par $25)_._.. _.-- Ja $320,000 Jan.'12,2% 
First mtg $200,000 gold____- 894. 5S¢M-N 200,000 May 1 1914 

ne-* ->sge $300,000 gold j 1906 5¢M-N 100, 000 May, 1 1 1936 

$5. a2d $1,000)........ t. at American Trust 
Debenture nds haa 1908 -S 0 Moh i i918 
$1,000 and $50 0). Pies 


Int. at City Nat. Bank of Danbury. 
Debenture pone $15 RRR SSNS Fo ita 8 5,000 Jan.1 1921 
onds .—Of the $306" 000 consol. mortgage, $200,000 > ‘reserved to retire 
as 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 
notice. Of the 1911 debs., $75,000 are reserved for like amount of debs. 


of 1908. 

Dividends.—In 1896-97, 4% jn 1897-98, 4%; in 1898-99, 2%; in 1899- 
1900, 14%; in 1900-01. : in 1901-02, 3%; in 1902-03, 3%; 
1903-04. 154%: 1907 to sort, yy iP ag 4% tod in 1912 he oot “39: none 


since to to May 191 
ROA olley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 


miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross. Net. Int. & Tazes. Dios. Balance. 
SERRE iiaes acded $138,023 $40,029 $31,814 $6,400  sur.$1,815 
SULEMAe iadnadane 140,428 43,175 30,147 12,800 = sur. 228 


OFFICERS.—Pres., Arthur E. Tweedy; V.-P., 8. W. C. Jones; Sec. and 
.. M. H. Griffing; Gen. Mer., J. Sanders.—V. 86, D. 1159. 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the my nme & ldiers’ Home RR., the Fifth Street 
RR. and the Green line. ranchises run for 50 years from Feb. 8 1892 


3. 

ald a special div. of $9.09 1-11 per share on com. stock 
om. le at option of holder to purchase of additional com. stock. V. 92, 
D. 


Interest. Outstanding. Maturity. 
6 OM -M $2,400,000 June '13 2% 
600,000 June '13 1K% 





pail AND BONDS— Date. 
Common, $2, aoe, 000 ($100)... -.-. 
Preferred, $600, 000 ($100)_.. -... 

Bond issues have been paid off. 


DIVIDENDS.—6% PF. onanm is being paid on preferred. On common, 
in 1900 to 1903, incl., 2-3% ($250,000 in new stock at par or 
in cash), declared Nov. “903. aa" Jan. 1 1904; in 1904, 6%; in 1905, 44%; 

/ per annum; in Feb. 1907 pels a — dividend o 
5% (V. 83, p. 590): in 1911, ree 14 2 Apr., 13% % an pw ok ss 


$9 09 1-11 eee above); July, 1 bo. 134% in {912, Jan. 

Mar. 1912 OS?’ te f Q.-J. and on s Si id 

1 tone Be Bae Tn Des. a 2 1913" Mar., 2%; June, 2 i pe 
EARNINGS.—For cal. year 1912, gross, $659,844; in 1911, gross, 

$652,125; in 1910, gross, $633,565; in 1909, gross, $575,822. 
ROAD.—Controls and operates in all 37 miles of track, namely: Third 


Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 

& Soldier’s Home Line. Gauge, 4 ft. 8% In.; rails 70 and 80-lb. T and 

70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments: 100 motor cars, 1° a ¥ bin and 3 sprinklers. 

OFFICERS. —Pres., rimes; “9 P., B. Clegg; 2d V.-P., 
E. J. Barney; 3d V.-P., q: @ Shaw: Sec. . Hall; Gen. Supt. and Purch. 
Agt., T. E. Howell. Office, Western and ren ‘Aves., Dayton.—vV. 83, 
D. 1590; V. 92, p. 1178, 1564. 
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ELECTRIC RAILWAYS 





(VoL. XCVII. 








N COVIN N & PI Y —A 
_ BANTRY, COVINGTO QUA TRACTION trolley 


ay agg Lanes was formerly known as the Da ton. ne Fy 


t name chan to the above = Aug. cana’ 

Treceon" ous in Ohio in Jan. 1900 to build a strest ro 
= to Troy, but route was chan , an one cted from 
Da Covington and Piqua, about 38 miles. ge acquired the 

t to use the tracks of the People’s Ry. in entering city of Dayton. 
sgn th Eh ie ieee the P. 8. Comm. granted mots = Pong Ml to issue $40, 000 
STOCK AND BONDS— Date. Interest. nding. Maturity 
Stock auth, $600,000 Bitty et ORNS DET, asannenens 
Pret 5% n-c, $550, Tile liga a eo ee 
let m , $550,000 “ 1902 g A-O 490, 000 April 1 1922 
($1.00 its on ale a alee *\Int. at old Uolons Tr. Co., "Boston, stee. 
2d mortgage, $60,000._...... -... 6¢M-S 60, 000 Sept 1 1919 
Bonds.—$1i00,000 ist mtge. bonds are reserved for extensions and im- 


- bonds are subject to call on any interest date at 105. 


EA GS.—For year ending June 30 1913. gross, $146,912; net, 
oer, pee int. & taxes, er 336; surplus, $18,822. 
a, — 38. miles. | Standard gauge. 70-lb. T, pa and 90- 


wo, girder ral rails , 2 express cars and 5 other 
RS Pres. D. Dwyer; ny P. and Gen. Mgr., Thos. T. "Robinson: 
Supt.. ‘ke J. Brennan —vV. 77, Dp. 146. 


AYTON & TROY ELECTRIC RY.— RY.—A trolley road. 

RGAN IZATI TON .—incorporaied in 1900. Is. built entirely on private 
right of ver Completed in Dec. 1901. ls 70-lb. T. ower house 
located at piecance City, Ohio. Stock, $500,000 ($100) common auth- 

and issued, and $800,000 ($100) 5% cum. pref. auth.; $644,700 issued. 
Ohio Public Service Commission has granted peruano n to issue $300,000 
5% cum. pref. stock to pay outstanding bills for impts. already made. 
V. 95, p. 1744. No bonds contemplated. In May 1902 took over Miami 
Valley ty. under 99-year lease at a rental of $9,600 per annum, which is 
Sa, to stock of $300,000, mortgage having been cancel 

ds.—On the preferred stock 5% per annum is being paid. On 

com., Jan. 1 1904, 2%; in 1905, 6%; in 1906, 6%; in 1907, 2%, in 1908, 
none: i 1909, 5%: in 1910, 6%; in 1911, 5%: in 1912, March, 1\%%: 
none since. 

EARNINGS.—For cal. year 1912, gross, $286,935; net, $82,181; deduc- 
tions, $30,146; divs., $36,500; surplus, $15,535. 

ROAD.—Owns and operates 36.41 miles of track (12.74 m. double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley R ih» tending from Troy to Piqua and comprising 12.91 miles of 


a OF track, 49.32 miles. 

FICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 

Clegg: Treas. and Gen. rs op Fe. A. Crume; Aud., F. Sprague. General 
, Tippecanoe City, O.—V. 94, p. 123; V. 95, D. 1744. 

DAYTON SP 


INGFIELD & XENIA SOUTHERN RY.—Trolley 
ORGANIZATION .—Incorporated in 1909 as successor to the Dayton & 

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding, 

$500; ,000 com. and $300,000 pref. Par $100. ist M. auth. and issu 





500,000. Earnings for year ending era be 1911, gross, $149,383; net, 
37,877; int. & taxes, $33,334; surp., $4,5 
ROAD.—Owns and operates "40. 47 miles a track from Dayton to Xenia 
and from ye to Sprin  Y' Valley. Pres., C. J. Ferneding; V.-P., T. A. 
Ferneding: Sec. & Treas., L. Ferneding, all of Dayton. V. 89, p. 285. 


OAKWOOD STREET RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over $25 Oo he objections of th of the eww * Solicitor. Stock authorized and outstand- 
ing, $ o bonds. Operates 8 miles of track in 
Dayton = tod Ban ny Pisa dare gauge. Pres. and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and tis a 
consolidation of the Delaware & M Be Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private rig ht of way except In City of Richwood. 
Road out of business from March flood to July 19 1913. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $200,000 ($100)_... -.-.. -..----- $130,000 
Pa, 7 ie. Bee Cee cssés Geek “edeemece EE chin iin niin 
OMS&N ist M. $400 ,000,gold) 1906 5 g M-N 250,000 Nov 1 1931 

($1,000), cannot be called, Dhyne at Colonial Trust Co., Pittsburgh, 

and no sinking fund ___c® Trustee. 

EARNINGS.—For year ending June 30 ae gross, $20,597; oper. exp., 
$20,833; def., $237; taxes, $1,635; total def., 872. 

ROAD. —Operates 18 miles of track from ia to Magnetic Springs 


and Richwood. 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas... O. 
Sec., Chas. J. Fifer Richwood, O —V. 83, 5. 1228, 1469 


Magee Jr., Pitts.; 
DENVER, COL. 


Tae DENVER & NORTHWESTERN R Y.—An electric road. 
ong .—In Mar. 1913 a syndicate headed by Oe Porter & Co. of 


Franchise ex- 











Maturtty. 








1, ela | a contro interest through Faring = h of the stock, about 
a8 600. 0,600 eld by Marsden J. Perry of Providence, this purchase making 
its to about a 75% interest. See V. 96, 863" 


est. Dp. 

total holdin ION .—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads Is perpetual. 
Remainder (comprising main mileage) Is over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p.1038. This stock has been deposited as collateral under the new mtge. 

In June 1913 holders of the 1st & coll. mtge. 5s were offered the privilege 
of exchanging their bonds * ist & ref. bonds of the Denver City Tramway 
Co., and in addition $50 in exchangeable in 
amounts of $500 for ist & ref. bonds. V. 97, p. 298, 236. The time for 
making deposits for exchange has been extended to Sept. 25 1913. If all 
the bonds are exchanged, the company will be “na and the stock will 
be exchangeable for shares in the Tramway Co. V. 96, p. 1628. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $6,000 ,000 endl sadiannes ' as dtna Q-J 10 $6,000,000 July ‘13, ~~ 
First and c ollater rtgage) 1902 5 ¢g M-N 6,000,000 May 1 1932 

$6,000 ooo” ($500 =e Interest at Bankers Trust » New York, 
ET 6 dia ls nn ents hearts stee; also office of company in Denver. 

Bonds.—Can be called on _™ interest day at 105 and interest u J 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment os 
1907, but. the panic intervening, the notice was rescinded. 


non-interest-bearing scrip 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink. Fund *Fized 
Net Pow.Bds. Charges. Surplus. 
| Rea GS $3, rir 372 $1,708 AT72 $50,000 $1,127,040 $531,431 
Te i a 3,421,854  # 687, 153 50,000 ‘5 094, 943 542,210 
Rh EN ae 3,505,158 1,735,907 50, 000 1, 015, 834 670,073 |. 
RPM A pt ph id 3,374,133 1,695,299 50,000 941 940 703, "359 





Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then procuctes 1,000 tons per 
day. his resulted in a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof 1; were placed in 
eperation, with p ely increased capacity, on April 22 1912. 

* Fixed ch nclude taxes and franchise tig Asli 
dends .— ior to July 1909 dividends were at rate of 6% per annum, 
In July 1909 quar. div. was increased to 2 oe and same amount has been paid 
a YS since to and including July 1913 
—Operates 27.19 miles of track through former town of Berke- 
ey (now part of City of Denver), northwesterly through Arvada to coal- 
a ore of Le yew including ‘branch from Arvada to Golden. Gau ss 
75 and 80-lb. T rail. 103 cars, of which 5 are motor freight, 
Tipe ond Gump freight cars, remainder miscellaneous. 
, S. M. Perry; ist V.-P., W. G. Evans; 2d V.-P. and 
eer Sup - Rg. Pre Zz ‘Beeler: Sec. and Treas., F. G. Moffat; Aud., W. A. 
. 94, p. 4138, 1383, 1763; V. 96, p. 863; 1628; V. 97, p. 236, 298,594. 
aw p se TERE Weateal ie Westierces te cihoindé ‘sebihied. en ging 1 
ver & Northwes y.0 one. Crean ts 
canen for Denver City Tramway stock. See V. P; 1038. . 

ORGANIZATION .—Chartered in Colorado in EH 1899 for 50 years. 

eee ray the entire street railway system of Denver. Is owner by 


and consolidation, of following companies, formerly operating 





in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan RY. hy 
Denver City Cable Ry., the West End t RR., the Denver Cit 

tion Co. and the ong x El Also owns ertire stock of Sree. 


Tramway P way Co. 

Franchises. —The g eo franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to operate ana maintain cable and electric raiiways, granted 
Feb. 5 1885, Ba aigeen all its present lines within the city—substantially 
202 miles. tes under a 20-year nt, voted by the tax- 

ying electors oa “the city in May 1906. wh authorizes it to maintain 

hree-rail tracks, eaugen 3 ft. 6 in. and 4 Rats in. over all its present lines 
within the city, — rmits the p Base at thy of certain viaducts and exten- 
sions. re d V. 84, ty 4 Bow ol decision of the U. ircuit 





Court of Appeals on Nov. 111 12, y has the undisputed ‘right to 
use the streets until hanes — hey may 4 en raisethe question as to the 
time whensuch righ is one The com > Ginbees that its franchise is 
- See Fn tl Vv. 95, p. 1472. 
STOCK AND BONDS— Date. Interest. M 
Stock $20,000 000 ($100)..... ---. 39 ce eee $5,000 ,000 See 
Denver Consol Tramway cons 5 ¢A-O 1,167,000 Oct 1 1933 
mtge, $4,000,000, Bag Bkrs.Tr. Go., N.Y., Tr. & in Denver. 
Purchase money ope: 1 809 5 g A-O 2,000,000 oe 1 1919 
' ee ges '000 (1,000 & $50 )c*) Interest ° —— Trust 


F810 $25, ase 8 gs 1908 5,399, 600 Nov . 1933 
£3500 & § ,000) sink tas. at Bkrs. Tr. Co., N. Y., Tr. nver. 
o coll tr no eee 1911 5% A-O 750, 000 Oct i 1913 
3750 006 ($500 &$1,000)¢.cfInterest in Denver, Chicago orN. Y. 
Bon e mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Frente | 
junior to ite existing m to remain outstandi hon be assum 


bstract of Denver Consoli ted ye a consoli m age of 
1893. V. 52, p. 354. Of the first and ding bonds og 19 oe10.- 
Enea are reserved f prior liens Goaudies the Denver way 


or 

bonds and the Denver & Northwestern bonds) and the remaining 
$8. 689,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 to be issued in any one i roe until the $6, 000, 000 
bonds of Denver & N."W.have been re ereafter ag | under cer- 
tain restrictions. See V. 88, p. 882: V. 90, D. ‘08. V.92, p.186. Bonds 
are callable as a whole but not in . week: an for ta. at 105 and int. 
on any int day after 1913 up to Nov. 1 192 thereafter at 102 % and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not in part at 100 % and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, trustee. 
They are guar., p. &1., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Inter-Mtn. RR: 2 8170 - 
po as, Pare a = Boulv. Real Estate Co. and real estate valued at $200,- 

. p 


EARNINGS.—For 12 mos. end. Dec. 31 1912 (city lines only), gross, 
$3,314,634; net, $1,655,455; charges and taxes, $870,260; surplus, 3785, 195. 


ROAD .—Owns 203 miles of electric track. Gauge, 3 ft. 6 in. Prin- 
cipally 65 and 72-lb. rail. 431 cars, of which 251 motor passenger cars, 
115 trail passenger cars and 65 miscellaneous. 


DIVIDENDS.—Previous to May 1902 
was practically all exchanged for Denver & 
under that company’s first and coll. mtge. 


OFFICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler: r; Sec. and Treas., Thos. Keely; Aud., Ww. A 
Doty —V. 94. p. 207, 1185, 1382; V. 95, p. 1472; V. 96, p. 1156, 1628; 

p 


(a) The Denver Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 

SU SU CO i Pa eres 

First improv mtge $1,500 ,000 1903 5¢A-O 1,215,000 April 1 1923 
goid ($1,000) guar p & i__-_{ Int. at Internat. Trust Co., Denver, trustee. 
or Guaranty Trust Co., New York 

Bonds .—Of the 1st improv. eee. bonds, $2,000 are reserved for future 
improvements at cost. Are subj. to call on any int. t. date at 105 and int. 
A sinking Jund of $50,000 p. a., to retire bonds oy 105 and Int., commenced 
in 1908, and $283,000 have been retired. This Is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 

a aa -Ts ee by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of seeeny s plant, which Is situated on the 
Platte River in Denver, is 9,500 k. Owns 4 cman one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. W. capacity. 

‘OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. 
Treas., Thos. Keely.—V. 90, p. 1044; V. 92, p. 1112. 

(bh The Denver Tramway Terminals Co. 

ORGANIZATION .—Incorporated in Cpsrete Aug. 24 1910 to build a 
terminal and a loop line for the Denver City Tram. Co. V. 91, D. 1160: 
V. 02, p. 186. Entire stock is owned by Denver City Tram. Go. - which 
company guar. Terminals Co. bonds, prin. and int., and also leases the 
latter company for 99 years. 


ald 4% per ann.; then stock 
orthwestern Ry. and deposited 


and 


STOCK byt BONDS— Date. Interest. Outstanding. Maturtty. 
Sit Di aceceenateces 606% . amamemi COE aepecadecce 
ist M $1, 500, 000 gold ($100) 1910 S¢M-S 1,315 000 See text 


and $1. ,000) guar p & i_.c*f{Int.at Bankers Tr.Co., .Y.., trus., &in Den 

Bonds.—Remaining bonds are for improvements. They mature $60,000 
annually Sept. 1 1916 to 1940. ed. as a whole any int. day at 105 ‘and 
int. on 30 days’ notice. V. 94, p. 1383. 


OFFICERS .—Pres., John Evans: V.-P.. Wm. G. Evans; Sec., A. C. 
Montgomery; Treas., F. G. Moffat.—V. 91, D. 1160; V. 3. b. Dp. "1383. 


(c) Denver & IntereMountain RR. 


ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks in enter- 


enver 


ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 

See, Sues wee CESS) ccccn bces *~‘ebeuscageca SED <p weneieiin deta 

Inter Mountain Ry mort-) 1°98 5 ¢ J-J 500 ‘000 Jan. 1 1938 


. lst 
ace $750, 000 ($100 Inverest at * Saotenente) Trust Co., Denver, 
oa. ff yy ene Qe c* trustee, or Bankers Trust Co., New York. 
Bonds are eailabie at 105 on any int. day after 1913. 


BARNINGS.—For 12 mos. end. June 30 1912, gross, $143,493; net, 
$39,606; int. & taxes, $34,150; surp., $5,456. Fey 1910-11, gross, $131, 747; 
net, $31, 077; int. & taxes, $28, 887; surp., $2,1 

ROAD .—Operates from Denver to Golden ae from Barnum Junc. to 
amd around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
oe leased track and sidings, 24.13 miles. 40, 75 and '80-lb. T rail. Stand- 


SP ORFICERS. —Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
a ©. Montgomery; Treas., F. G. Moffatt.—V. 94, p. 207. 


DERRY, PA. 

WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 271904. 18 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. 
Stock $500,000 ($50) 
were maar esese $250 ,000 gold a 











Interest. mary fs Maturtty. 

00 gold 1905 &¢M-S 208.000 Mch. 1 1935 

Int. at East End. Sav. & Tr. Co., Pitts., Tr 
EARNINGS — For ye fund and bonds 01913. gross, $47 B86; net, $13, 

—For year en une n - 

464; int. and taxes, $15,248; def., $1,785. . . 
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ROAD.—Operates 7 miles of track. 


stefan: Bed .—Pres., John E. Potter; V.-Ps. F. Wm. Rudell and J. A. 


cOomb.; Sec., (vacant); “7 J. @. Vilsack, all of Pittsburgh;Supt., 
S. F. Sch werdt, Derry. —nY . 50. 


EO 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road, 


In March 1911 N. W. Harris of Chicago acquired practically all the 
stock ME pectionpneney 4 owned by him of the Des Moines City Kate and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 


Franchise Decision.—On Mar. 22 1913 the Supreme Court of Iowa, re- 
versing the decision of Judge Appiegate of the Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, P. 1574), held that the company’s franchises under the 
Turner ordinance of ec. 10 1866 expired Jan. 1 1898 instead of being per- 
petual as claimed by the company. The co. has been granted 2 years 
within which to negatiace ig A ag city for a new franchise or to dispose of 
its property. See 


ar the fiee-Uitben ‘hy Co. 1st M. bonds, prin. & int. See 
ow 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Somenee $3,000 ys Ceaealcs wstmali Jacobs Da. naccimahem: 

Pref 6% n-c, $ 50.0 sins dhioin gh aden iin Ck demain 250 '000 sa an iae athena 

Des Moines St Re 1st ~ 1889 6¢A-O 252,000 Oct 1 ‘13 to 
gold, ($1,000 each) ....-.-. ($25,000 due yearly) Oct 11919 


(Cont.&Comm.Tr.& Sav.Bk.,Chic., trustee. 

Bes Moines Sub Ry istf 1890 6¢4J-J 260.000 Jan 1914 to 
mortgage, gold ($1,000 ($20 ,000 due yearly) Jan 1921 
enteiindieeilihts ecpiididisined c*| Interest at Chemical Nat. Bank, N. Y. City 
a lowa Loan & bp Des Moines. 

es Moines City Ry_-.-.--.---- 6% 000 May 1 1923 

. Meines Clty Ry refund’ gf ; idol g A-O 2 406 000 April 1 1921 

ae. $3,000,000, gol —_ at Hareig Forbes & Co., N. Y.: also Har- 

($1, ib dem ices anae cc c* s Tr. & Sav. Bk., Chic. Trustees, Tll. Tr. 

oy Sav. Bk. and Wm. H. Henkte of Chic. 

Bonds .—Of the refunding mtge. bonds of 1901, $521,000 are reserved 
to retire the underlving 6s outstanding. Of the $2,406.000 5s reported 
outstan , $128,000 are in the t and $5,000 have been d deposited 
with Illinois Trust & Savings Bank to held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 ‘y 1915 and $25, 000 from 1916 to 1920. The remaining bonds 

only be tenn ad to pay for not exceedi 80% of cost of extensions, pro- 

viding net earnings are 50% in excess of interest charges upon all bonds 

ideas, including those to be issued. Of the $252,000 Des Moines 
Street RR. 6s reported outstanding, $25,000 are held in the treasury. 

REPORT .—For year ending Mar. 31 1913, gross, $1,272,478; net, 
after taxes, $369,044. 

ROAD .— Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 
10 freight, 8 work and 7 miscel. cars. 

OFFICERS.—Pres., Emil G. Schmidt; V.-P., Treas. & Gen. Megr., C. F. 
Hewitt; soe i. H. Bernd; Asst. Sec., E. P. Smith.—V. 86. p. 546; Vv. 88, 
p- 1313: . 224; V. 91, p. 1574; V. 92, p. 794: V. 93, p. 407, 588; 

95, p. “ease . 96, p. 947. 


INTER-URBAN RAILWAY CO.—A trolley road. 
ORGA TION .—Incorporated in lowa to construct a system of 


me poe connecting with Des Moines. The Des Moines City Ry 
Co. guarantees the bonds, prin. and int. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BOGE, Saleen See Geeeetanabes sane | ecceecs Seeker aes. nsabiecs 
ist mortgage, sinking fund,) 1901 5 g A-O 1,160,000 April 1 1921 

gold ($1,000), aramseod Amer. Trust & Savings Bk., Chic., Trustee. 

. &1 i. by Des Moines City | Int. at Harris, Forbes & Co., New ‘York, and 


y Se a al a a a c* Harris Trust & Savings Bank, Chicago. 
v.95, p. 818; V. 96, 947 
ebentures. $350, 000 Psy 000} 1913 6 J-J 109,500 Jan 1 1923 
and $50 0) PS RE EE IEP OE Int. at Harris Tr. & Sav. Bk., Chic., Trustee 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over eet 000 per mile for new road, but only 
when net earnings equal 1 % times all int. ch on bonds out and those to 
be issued. Bonds are subj. to call at nrOs and int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $9,000 is held in sinking fund. Debentures are red. on any int. 
date at 101 and int. 

EARNINGS.—For year ending Nov.30 1912, gross, $291,623; net, after 
taxes, $79,898; in 1910-11, gross, $272,689; net, ‘after taxes, $90,959. 

ROAD .—Operates 73.69 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry,with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 misc. cars: 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry. 

OFFICERS.—Pres., Emil G. mt, as be V.-P., Treas. & Gen. Mgr., 
OC. F. Hewitt; Sec.. O. H. Bernd.—V. » p. 680. 


DETROIT, MICH. 
‘DETROIT UNITED RAILWAY,—(See Map page 50.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
Vv. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern g which is 
known as the Green Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 

ter Romeo & Lake Orion Ry., and known as the Flint division. 

eg = entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug. 1901); Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti pony Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ky. —e the Detroit Plymouth & N orth ville Ry., 
which were gant in Jan. 1907 

In Aug. 1901 purchased 180 ye (all) of the stock of the City Electric 
Ry. and the People’ s Electric Light plant of Windsor, Ont. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro- 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 19 12, looking 
to the settlement of ‘differences between the city and the company, 
was defeated. V. 94, 278. 

Franchise Decision pa Oct. 2 1912 the Mich. Supreme Court,in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 

any has no right to continue to operate its cars in Fort St., the 30-year 
chise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use ‘of the 
street, but has the right to compel the company to vacate streets upon 
which Peedi dy have expired. Suit was remanded to lower Court for 
further proceedings. V.95, p. 890. On April 26 1913 the U. S. Supreme 
Court affirmed the ‘decision as outlined above. V. 96, p. 1556, 947. 

On April 7 1913 the citizens voted in favor of an amendment au thorizing 
the city to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 

Temporary Agreement with City.—On Aug. 8 1913 the Common Council 

rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
rnich franchises had expired at $300 per day, and adopted the recommenda- 
tion of Mayor Marx for a temporary agreement for the settlement of existing 
differences, i. e. (V. 97, p. 443): 

1. A rate of fare (put ‘into effect Aug. 15 3938) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash ares with right of transfer, work 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours; 
mo and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construc- 
ted; also connect the Mack Ave. Bry Myrtle Ave. lines, as proposed, and 

other extensions (see V. 97, p. 443). 

3. $75,000 to be d to the city for Fort St. line rivileges since July 24 
1910, also to pay back taxes. It is claimed by the City Treasurer that 
the back taxes ag ate $500,000. 


The company to relieved of the payment of $300 per day in consider- 
ation of the forego cing. 

The existing rights of city or the retway shall not be impaired by this 
iene agreement. V. 97, p. 443 





| 


Wage Agreement.—For agreement ending difficulties with the men, see 
V. 94, p. 1507. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $12,500,000 ($100)... _._. Q-M $12,500 ,000 13,1 138% 
ist consol mtge, $25,000,000,/1902 4%e¢J-J 14 ‘586 ,000 an 932 
gold ($1, Y Mien nik c*{ Guaranty st Co., 
Int. at cy, Bank of Montreal. 
— United Ry. stock and bonds have been listed on the New York 


hange. 
Bonds.—Of the $25,000,000 first consolidated or bonds authorized, 
$8, "380, 000 are reserved to retire underlying liens and $1,534,000 are in 
treasury. 


Entire issue or any part thereof subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. 


Detroit Electric 
Date Interest. Outstanding. Maturtty 
ee Ry .1lst mtge,g($1 ,000) 1895 5 ¢J-D $1,750,000 1913-1924 
56.34 miles...... c*&r} Int. at Coven Tr. Co., Tru stee. 
Detroit Electric con M, 32. 4 1896 5 ¢J-D 1 ,050 000 June 1 1916 
800 ,000, gold ($1 ,000)c*&r| Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
oe in order of numbers at $50,000 per annum, beginning Dee. 1 1912; 
umbers 601 and above mature Dec. 1 1924. $50,000 have been retired. 
Detroit Electric consols for $1,800,000 are reserved to retire the first 

mtge. bonds as they mature. 


Detroit Fort haw & Belle Isl 
mtge, ¢, $1, eet ow 1898 th 31, "200 oe April 1 1928 
SY 51 Et iamanadnmos New York . Trust 
Subject to call m $105 and ae. ‘on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & North western, R RY 
ist mtge, $1,000,000, es 1901 4% $855,000 May 1 1921 
os. OF | Pees c*} Interest at fa Trust Co., Detroit, Trustee 
Bonds.—Are guar., p. & i., by Detroit United Ry. by end., and: are sub- 
ject to call at 105 and int. on 60 days’ notice. See V. 73, p. 494 


Detroit & Pontiac Ry. 
ist mortgace, ork ou0. i 1897 5 ¢F-A $500,000 Feb 1 1922 
SRR asehwoh<ccsenta *}Washington Trust Co., N. 


— tee. 
=. $x le’s State Bank, Detroit. 
ist con mtge, g ($1 000) . meh 1901 4 J- 600 et June 1 1926 

Sh. ROO, sscsconen Int. at wan ngton Trust Co., Trustee 
Bonas. —$500, 000 Beds the mtge. 4% % bonds are ska S to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


bt - ndotte & Detroit River Ry. 

ist consol M, $42 I 1898 $425,000 Dec 1 1918 

($1,000), gold......-.--. Interest e Ks Trust Co., Detroit, Trustee 
Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a 1st lien on these last two prop’s. 

’ Interest. Outstanding. Maturity. 

ORR & LO Ry ist mtge,) 1900 5 ¢ J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000), ——— at ‘American Trust & Savings Bank, 
$1,500 ,000; unissued bonds jae, © a also Guaranty Trust 
have been canceled. -___- c*) ew York. 

Detroit & Flint ist consol M, } 1901 5¢F-A $1,400,000 Aug 1 1921 
g. $3,000,000 ($1,000).__c*jInt. at Tr. Co. of America, N. Y., Trustee. 
Bonds. f the consolidated wy -» $1,100,000 are reserved to retire 

ponds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

canceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ . notice. Both issues are guaranteed by the Detroit 

United Ry.; see form of guaranty in V. 76, p. 1300; as ‘“‘additional collateral 

.. security”’ on ay Flint bonds ist consol. 4 lg % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 

be available in the event of default on the Detroit & Flint bonds. 


REPORT.—Annual report of the Detroit United Ry. for the year ending 

Dec. 31 1912 was published in V. 96, p. 483. 

Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., De 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 











1912. 1911. 1910. 
Revenue passengers.............-- 208,538,594 182,612,786 165,920,753 
Transfer passengers... ..........c<«- 61,393,877 53,652,879 48,237,720 
SG SEOEE. .. .. u uabdtudccbooccabe $11,695,530 $10,253,134 $9,345,219 
Operating expenses ............... 7,730,409 6,580,042 5,981,065 
Net earnings from operation.___-.- $3,965,121 $3,673,092 $3,364,154 

Income from other sources... -.- 208 ,857 ‘ 152,7 
Income from all sources........-. $4,173,978 $3,851,905 $3,516,922 
Interest and taxes ................ 2,123,513 2,123,398 2,030,622 
TRUONG SUES cid svceuebsanccece 625,000 oF, eon 
Depreciation charged off._.......-- 500,000 400,000 400,000 
Contingent liability reserve........- eS eee 100,000 
Oe GRE.. wcnasdumitbahune $3 .348.513 $3,148,398 $2,530,622 
DUE TOG. s < cccadbtebadescta~ $825,465 $703,507 $986,300 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 gi when rate 
was raised a 1% $% gu uarterly. On Nov. 1 1905 1% %. In 1906 5%. In 
1907, Feb., ay. 1%%; Aug... 1%% None to Mch. 1911. whep 
1K%% was af same amount quar. to and incl. Dec. 1912. In M 
1913 rate was increased to 1%% quar.; June, 14%; Sept.,14%%. 


ROAD.—On Jan. 1 1913 Operated 793.278 miles of track, as follows 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 438.01 miles; Detroit & 
Port Huron Shore Line, 132.24 miles; Sandwich Windsor & Amherstburg 
Ry., 38.28 miles; Detroit Monroe & Toledo Short Line. 76.70 miles; Detroit 
J ackson & Chicago Ry., 108.05 miles. Rails, 77, 85 and 98 lb. steel. Des 
an express service. Has 1.274 closed passenger cars, 2760pen passenger cars. 
233 freight and construction cars, 37 line cars, 71 express cars, 14 miscel- 
laneous cars, 2 locomotives, 3, 344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity of 47, 590 h. p., 3 storage batteries 
with a combined capacity of 4.500 amperes and 23 sub-stations with s 
combined capacity of 20,850 k. w. 


OFFICE RS.—Pres., J. C. Hutchins, Detroit; V.-P.’s, Arthur Peck. De 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, onarenn ew _ George 
H. Russel, Detroit: Sec.. A. E. Peters, Detroit: Gen. Brooks, 
Detroit. "General offices, 12 Woodward Ave., Detroit. yt af om 207, 
278, 416, 485, 767, 1507; V.95, p. 110, 890, 1683; . 96, D. 41 , 483, 947, 
1088, 1556, 1628; V. 97, Dp. 443. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION.—Incorporated in May 1900. Is a consolidation of 
the Rapid Raltlway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. ana 
phe Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 

the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates ali the tracks in Mu. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. r. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 


Seder, O5:500 BOS 18160)... saad’ cas -  svcdadce GB BOO BOS 2k on bdbeceo 
lst mige, ‘$2, 500 000 ($1, Sal 1900 5 zJ-J 1,897,000 Jan 1 1950 
cannot be called, gold c*#&r}Union Trust Co., Detroit, Trustee. 


'Int »#t American Exch. Nat. Bank N. ¥ 

Bonds.—Of the new ist mtge., $603,000 is set aside to retire underlying 

liens (namely the bonds of the Rapid Ry. and the Port Huron St. Olair & 

Marine City Ry.). Of the $1,897,000 bonds reported outstanding, $125,- 
000 were on Dec. 31 1912 held in the treasury of the Detroit United. 


Rapid Railway. 
BONDS— Date. Interest. Outstanding. Maturtt 
ist mortgage, $300, me 1895 5 M-S $300 000 May 1 1918 
a a ama eo */Int. at Piganes Y- of Penna., Phila., Trustee 
ist Consolidated mortgage, 1896 5&¢M-N $300,000 May 1 1916 
600,000 (gold) ....--- c*j Int. at Finance Co. of Penna., Phila., Trustees 





€ conso!. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 
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Port Huron St, Clair & Marine City Railway 


BONDS— Date. Interest. nding. Maturity 
ist mo ortgage $300,000) 1900 M-S $3,000 Mar. 1 1920 
asi 600). Sa Union Trast Co., Detroit, Trustee. 


Benen oly $297,000 bonds have been canceled. 


Detroit & Lake on Clair Ry, Co, 


sS- pe "eye y Outstanding. Maturity - 
ge, $400,000. gota) 100 $390,000 Apr. 1 1920 
D hn bie he weaies c* anaarens at ed Trust Co., Detroit, Truste©® 
Bonds.—The bonds are Freranteed. . pene and interest, by the Detroit 
& Port Huron ey Line the Rapid Raltlway Co. and the Pg oe Mt. 
Clemens & e City Ry. They are not subject to call. the $39 0,000 
reported outstanding, $1 0, 000 were held by the Det. vate. “Den. 31 19132. 
ROAD.—Total Det. & Port Huron System, 132.24 miles. 


EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p- 
34: V 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—lIncorporated under s al charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
eeh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 
STOCK AND BONDS— Date. Interest. ——,: Maturity. 
,£$600 00 0 1902 4% ¢J-D 490,000 Dec. 1, i922 
wea ($1,000)... *{ National pres , Ltd., T Trustee. 
d & Tec El $300, 000 Sept 2 1927 


oronto, 
1907 g M-S 2 189,000 
oe 000) gu p & 1. c* | National Trust he., Ltd. Toronto, Trustee. 
after Dec. 1 1912 at 


onds.—S. W. & Amh. Denes S00 O68. i ey - 
Windsor & Tecum. bonds are ndsor & Amhers 


BOND 
ist mort 
$1,0 


aay Goer : y Sand. Wi 

Ry. They are red. on and Sept a2 ‘tory at 105 and int. on 60 days’ 

notice. Interest on hoth morteeees is payable at company’s office. 
ROAD .—Operates 38.28 miles of track in and between Windsor, Walker- 


va. Sandwich and Amherstburg, including City Ry. of Windsor 2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 
(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION .—Incorporated in Michigan on December 11 1902. 
STOCKS eg BONDS— Date. Interest. —s . Maturity: 
ine ortgags, $3,000,000,) 1903 S35 % tt 000 Jan. 1 1933 
mo g J- 
god , 000) etshie dma pd} Union Trust Co., Detroit, Trustee. 
Sate. linnaienk is payable in New York. No sinking tied and bonds 


are not subject to f the $2,581,000 reported outstanding above 
$97 ,000 were on Dec. 31 1912 in the Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard pugs: laid with 
70-lb. T-ralls. Total track, 76.70 miles.—V. 79, p. 2455; p. 392. 


(4) Detroit Jackson & Chicago Ry 
ORGANIZATION .—A holding co. eo in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry , the 


Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK poly: BONDS— Date. Interest. Outstanding. Maturtty. 
GG, See ee Wel ocdecciu’ sack, .  Ceeahe> RMR cc 
lst cons M, $4,000,000 ($1, eter 5¢F-A 1,400,000 A 1 ely 

a ae iia A a a vas yy ty Trust Uo., Detroit 
ns M Det Y.A.Ar&Jack| 1901 5 ¢ F-A ‘ 610 000 Feb 1 1026 
atx 600 ,000($500,$1,000)gc*{Int. at Detroit Trust Co., Detroit, Trustee. 
Det. Yp. & Ann Ar. list Mi.) 1897 6¢M-N 600 ,000 ~ Ay 1 1917 
wel pelt g. $500 or} nterest at Union Trust Co., Detroit. Trustee 

| Re 
Det Yps & Ann Arcons ist M)} 1899 6¢F-A 330,000 Feb 1 1924 
1,000,000 g ($500 & $1,-}Interest at Union Trust Co., Detroit, Trustee 
000) sinking [oa annually 


Yp. & Saline ist M_.____.....  .-..- 

Of the new Det. Y 
reserved for under! 
p. 666. 


Bonds .—Bonds of Det. 699 & Chic. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by 


6 J-J 60.000 July 1 1919 
. Ann Ar. & Jack. ist M. of $2 ,600,000, $990,000 are 
liens. First consols cannot be called. See 75, 


the Detroit United - Oh Prag n- h 
bonds are reserved to retire Kondes debt. of the Det. Yps. Ann. & Jac 
Ry. V. 85, p. 345. Of the amount reported outstanding, $520, 000 were 


oa Dec. 31 1912 in the Detroit United treasury. 


ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 108.05 mn ae: 
Ralls 70 and 75-lb. T and girder. Does a freight business —vV. 79, p.2 
V. 81, p. 1723; V. 84, p. 51, 450. 


_ —— 





——— 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Recetvership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress. 

ORGANIZATION .—Organized in 1907 as successor to the Philadel a 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sol 
trustee’s sale May 31 1907. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common eee 000 CS) -. JS ECR EAS SERRE SMA it. 85 ND. see aindimchene 
Pref $365,000 5% mom-cum.. .... ......- eee 
ist mtge a1° 000, 000. “$1, 000, 3} 1907 M-S 911,000 sel 1 1937 

$500 and $100) go ld_.__o* Interest at lrard she Co., Phila., Trustee. 


STOC K.—Preferred shares have no voting 
Bonds .-—The new $1,000,000 bunds are not Be ncy to call and no sinking 
fund. Interest was 4% to Sept. 1 1911: is now 5%. 

EARNINGS .—For year end. June 30 1913, gross, $107,045; net, $24,474. 


ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 
OFFICERS .—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson, Sec., 


W.S. Chambers, Doylestown: Treas., H. G. Rush, Lancaster.—V. 85, p. 470; 
V. 94, p. 699, 1057. 


i 





o— 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO,—A trolley road and electric 
dighting plant. 
ORGANIZATION .—Inco 


orated in New Jersey on Nov. 15 1901 as 
the American Town Licht 


Oo. and name changed later as above. Is a 
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V. 
76, p.972. Franchises for both street railway and electric-lighting are per- 
petual and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200 oe M4 
5% bonds and $200, 000 stock, which operates a line 14 miles from DuB 


to Sykesville and Bi Run, is controll and owned by same interests that 
control the DuBois Elec. & Trac. Co. 


STOCK AND BONDS— Date. Interest. Onernoune- Maturity. 
00,000) 1902 5¢M-N 297,000 May 1 1932 
0018500), go *}Int. at Knickerbocker Tr. Co., N. Y. Trust. 
Bonds.—No s. f., but en to call at any time at 105 and int. 


gross, $89,000; net, $27,436; charges and taxes, §15-482; surplus, #11 066,” 
asteataears Netaiteer Bests. See Rist ieee eee 
70-1b. girder and T rail. 

Tee aE cant Te De SSS We aas eM UUE, Hate: Seo. 





DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN 1OWA.—Trolley. 


ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street rallway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. On the eo ee exten- 


sion on West Locust Street, franchise is for 25 years from 1 


STOCK AND BONDS— Date. Interest. peo gy Maturtty. 
Comme (9100) ddcadsssenscs étes Po a $805,000 See text 
Preferred ($100) 6% cum-.-... -.-. thly 807,000 See text 
First mortgage $980,000 gold 1904 c M_N 826, ,000 May 1 1924 

CF ) ee c*jsInt. at T.. ie & Sav. Bk., Chicago, Trustee“ 


Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 
but only in event of increase of stock, and then to only 2-3 of such increase; 
but in no case to be made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and int. Sinking fund of $15,000 per annum began 
April 30 1908. $74,000 have been retired. 

Dividends. —Monthly ¢ hg ot %% on pref. have been paid since July 
1907. On com., t div., 1%, paid July 1911; same rate has been paid 
quarterly since. 

EARNINGS.—For calendar year 1912, gross, $442,948; net, after taxes, 
$174,291. In1911, gross, $414,996; net, after taxes, $143, 065. 


ROAD .—Owns and operates 18.7 miles of track on 14% miles of street in 
Dubuque, West Dubuque and to Union and Nutwoocd parks, also to Eagie 
Point Park opened in 1912 _ a has contract with the city for as 
electric lights. Also supplies light and power to East Dubuque, Ill 
one-mile extension now being built on West Locust “y 

OFFICERS.—Pres., F. D. sees. Chicago; V.-P., D. 
Treas., J Lindsay, Railw y Exchange 


4a D. Myers; Sec. and 
Walker.—V. 71, p. 2643; V. 


Chicago: Gen. Mer., E. M. 
84. p. 1553; Y. 86, Dp. 983 


— 


DULUTH, MINN. 

DULUTH—SUPERIOR TRACTION.—Trolley. 
ORGANIZATION .—lInco ag in Connecticut In 1897. Owns entire 
stock of the Duluth Street , the Lakeside Street Ry. and the Super- 


lor Rapid Transit. The corporate existence of the Duluth Street Ry. 
is meeenen. but all of its stock ($2,000 000 authorized, $1,800,000 out- 





standing) is held by the Duluth-Superior Traction. This latter company 
nee Be ap debt. The Duluth Street Ry. was organized under Act 
o nneso 


roved wa 17 1881 and ony “an exclusive franchise’’ 
1931. See decision wit to franchises in b oupertor 
The Duluth-Superior Bridee be between Duluth -, and 
is used by the railway but is a separate Bess Fagg and has 
issued first mort age pene ~~, $650,000 and second mortgage bonds for 
$300,000—see b dge items. V. p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
oe the street railways in both cities. The delivery of power was begun 
Reduced Rates Ordered.—In Nov. 1912 the Wisconsin RR. Comm. ordered 
the Dulpth St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
oe in addition to the ~fjaraae cash fare now in force. V. 95, p. 1472. 


as n 
AD .—A strike on Baer of the Duluth St. Ry., which began on Sept. 9 
1912 was declared off on Nov. 6, the company having won out completely. 
V. 95, p. 1206, 1331. 
Date. 


STOCK AND BONDS— 


which runs Ly 
in V.80, p. 1911. 
Superior, Wis, 


Interest. Outstanding. Maturity. 


Common, $3,500,000 ($100)... —... ae $3,500,000 Oct’13,1 
Pref. 4% cum. gt 500, 000 ($100) _. -J 500,000 Oct'13, 1 
Duluth St. ~ he os $2. 500, 3 1900 5 ~e<M&N 2,500,000 May 1 1930 
"gee cen he Int. at Cent. Trust Co., N .. Trustee. 
Dul St Ry gen M $2,500, 000, 5 1910 5 M-N 812,000 May 1 1930 
gold ($1, 00) sk-fd__.._c*/Int. at Central Tr. Co., N. Y., Trustee. 


Stock .—Both com. and pref. Is listed on N. Y. Stock Exch. 
Bonds.—The mtge. of 1900 covers all the milea 
of the Lakeside St. Ry. and of 
having first n conveyed to the Duluth St. Ry. “The n. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for —aA © oe". ae The are guar., p. &1., by Dul.-Sup. 
Tract. Co. BS 296; V . 276; V. 92, p. 186. 

Dividends RAT = 't — ance 42° Dp. a. is being paid. Oncom., ist div. 
—1%—Oct. 1909. Same amount guar. to and incl. July 1910: in Oct. 
1910,1%4%%. Same amount quar. to it incl. April 1913. In July 1913 
redu ced to 1% (V. 96, p. 1772); Oct., 


ROAD.—The system embraces 82. yee mie of track and Includes all the 
tines In Duluth and Superior. 125 cars. 


REPORT.—For calendar years: (Report for 1912 in V. 96, Fa F 1224.) 

Gross Net epre- Int. 4 Pf. Div.Com. Div. Balance, 

Year— Earns. Earns cia’n. Tazes (4%) (5%) Surplus. 

1912__$1,083, 259 $453, 072 $70,114 $219,296 $60,000 vise 000 def.$71,338 

1911- 5 ‘300 527,164 58,288 20 8,161 60,000 175, 25,715 

In 1912 carried 21, 132 ,003 revenue and 3,716,619 transfer passengers, 
against 22,186,930 revenue and 3,787,791 transfer in 1911. 


OFFICERS.—Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen. 
Mgrs Herbert Warren: Sec. & Treas., 's. L. Reichert: Asst. Sec., Edmund 


Z —V. 92, p. 186, 876; V. 93, p. 666; V. 94, p. 345; V. 95, p. 1206, 
1331, 1472; V. 96, p. 716, 1224, 1700, 1772. 


_ — 


EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO. 


Receivership.—On Mch. 18 1913 R. G. Richards of Steubenville and W. 
W. Griffin of East Liverpool were appointed receivers by Judge Day of tie 
Federai Court in pines on application made by the Bankers’ Trust Co., 
mtge. trustee. The receivers will operate the properties of the East Liver- 
poo Trac. & Lt. Co. and the Steubenville & East Liverpool Ry. & Lt. Co. 


V. 90, p. 848. 
of the Duluth Street Ry. 
e Superior Rapid Tranelt 





he receivership will not, it is stated, affect the operation of the electric 
light and railway companies in Pa. and W. Va. ., controlled through stock 
tcheeicow (See V. 93, p. 165.) It is understood that a pian is b 

as ae y bondholders and tors for a friendly reorganization. v 96, 

P- ORGANIZATION 7 sen tee in Ohio. Is a consolidation of the 
following companies (V. 93, +e. 58 
Beaver County (Pa.) Light Co. Steubenv. Wellsburg & Weirton Ry. 
Midland (Pa.) El. Lt. & Power Co. Co. (W. Va.). 

Steaay & Wellsburg Traction Co.| Wellsb. El. Lt.,Ht.&P.Co.(W. Va.). 
0). 

Leases for 999 years the East haven ol Traction & Light Co. and the 
Steubenville & East Liverpool ~ . Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. throug AB to Steubenville Wellsb. & Weirton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio Riv. Pass. R oy / be terminated on conditions ex- 
pressed in leases. The earnings o th eased companies, after paying all 

xed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed basis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, "Ww. Va., 
and control, through stock ownership, the railway bridge between Steuben- 
ville and Middle Ferry, W. Va. erritory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual. 


In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 


stock. V.93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity 

OO a nee’ eecbeecee Se ete ee « waste dbeda 

Pref $1,000 000 ($100) Sahih, Kab” " Km tambae at Bern gern ey 

First and coll trust mtge $2,- “| 1911 6 A-O 668, 000 Apr 1 1950 
500,000 gold sinking fund. }Int. at Bankers Tr. Co.,N. Y .,trust. ,or Lond. 

Underlyin Ce SOND -. én -ened:.*” hadeubaae $1, 00,008 caiccvusoce 
Stock.—Pref. stock divs. are cum, from Jan. 1 1913. 


Bonds .—Of the unissued ist & coll. tr. bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restrio- 
tions. Subject to ca!l on or after April 1 1916 at 105 and int. on 60 da 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69. 








52 ELECTRIC 
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RAILWAYS 











ROAD .—Combined properties consist of about 115 miles of standard 
gauge single track. 
gs yes -—Pres., J. H. Fardec. New York; mA -P. ap McDon- 
ast Liv 1; Treas., archant, New York; Sec., T. W.- 
aeottate | New York; Gen. Mer., W. R. W. Griffin wv. 93, p. 165; V. 94, 
p. 69; V. 96, p. 864. 


(1) East Liverpool Traction & Light. 


— Pmenn to Tri-State Ry. & Elec. Co. for 999 years. V. 93, D. 
163 eration b by receiver, see above and V. 96, p. 864. 
ORGANIC. TION ncorporated in Ohio on Sept. 30 1905 and is a con- 
solidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co. Glasgow RR. 
Chester Light & Power Co. Island Run Coal Co 
East Liverpool Ry. People's Light & Power Co. 
East Liverpool Bridge Co. United Power Co. 
East Liverpool & Rock Springs/| Wellsville Electric Light Co. 
Street Ry The Rock Springs Park. 
Eastern Ohio RR. 


STOCK AND BONDS— Date. 
ame $2,500 000 ($100) _. _... 500,000 
5 %n.e S SEER Se GENE Giu.  dccebianec or  * oaadesemntapa 
st vinort $3, 000, 600, rat 1905 5 g M-N 2,850, 000 Nov.1 1925 
PALLY Int. at Union Trust Co.. Pittsb., Trustee 
S iloaenans Ry.ist mtge.. ___- 150,000 June 1 1917 
ee ae the $3,000,000 ist mtge. of 1905, $150, 000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
interest date at 105. 


ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. ¥ 4 By traffic agree- 
ments ey these two oe Ss operates a through line between Steuben- 
, and Beaver, Pa. 

CERS. —Pres. & Treas., award McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va; Sec. .. Geo. H. Faulk: Gen. Mgr. ‘ W.R.W. 
Griffin.—vV. 81, p. 1791; V. 82. p. 804; V. 90, p. 1490; V. 93, p. 163. 


(2) Steubenville & East Liverpool a veg A Light Co. 
Lease .—lIs leased for 999 years to Tri-S lec. Co. 
As to op2ration by receiver, see above and v. 96, p. 864. 


ORGANIZATION .—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & ~ Co., which in Jan. 1901 ‘had taken over 
the cpg Mew Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange. 





Interest. Ors 500 008° Maturity. 


V. 93, p.165. 


sTOOR AND ; ate. Date. Interest. Outstanding. Maturity. 
eee, Gedeesee (eleee acon sete ~ seneseo See ntecoceous 
First mortgage, $3, 000, 000/f 1907 5 J-J 2,210, ne aon: 1 1927 
OF eee c|l Int. at Commercial Trust Co., hil., stee. 
Steu ben Trac t & Lt 1st mtge, g M- 790 rey May 1 1926 
$1,000 ,000 *$1,000), g..c* Int. at Metropolitan Trust Co.. N.Y., Trus. 


Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot becalled. Steubenv. Trac. & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 


ROAD .—Owns and operates 41.04 miles of track in and between Steuben- 
ville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 open 
cars. Also electric-light and gas plants and pleasure park of 85 acres. 


OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mer., W. R. W. Griffin.—V. 93, p. 165. 


® Ohio River Passenger Ry. 

—. ae leased to the Steaubenville Wellsv. & Weirton Ry. Co. for 
90 y 

ORGANIZATION.—Incorporated in Pennsylvania. 


STOCK AND BONDS. Date. Interest. Outstanding. 
ne Se a eS 8 es etiod Beery 
First mtge $i, 000,000 gold__. 1907 5 J-J 1 ‘000, ‘000 Jan 1 1957 


ROAD.—Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Length of line, 22.48 miles. 

OFFICERS ‘—Pres. and Treas., Edw. McDonnell; Sec., A. Bacon; Gen. 
Mer., W. R. W. Griffin, all of East Liverpool. 


er 
ee ee 


EASTON, PA. 


NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250 000) of the Woesthaasnénn Easton & 
Washington Traction Co. Franchises perpetual. 


STOCK AND BONDS— § Date. 
en Gate (GEO ciesneca ades sb ececa ED aint dhithdiores ie 
Northam Tr ist M $400, 000) 1903 g J-J 394, "000 Jan 1 1933 

gold c* fInt. at Northampton Tr, Co. (Easton), Trus. 
Northam Trac ref & Cons M.. --.-.- 300,000 Jan 1 1942 
N-E &Wash ist M $5, 000, ee} 1910 544,000 May 1 1950 

g ($100, $500, $1,000) sfc*j Bankers’ Trust Co., New York, Trustee. 


Bonds.—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac.ist M. bonds, but bonds cannot be called. Northamp.-East.& Wash 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 rt 107 \; thereafter until maturity at 105 
andint. Mtge.isclosed. Sink. fd.1% annually of average amount of all 
bonds out from 1915 to 1925; 116% to 1940 and > “Ween, Bonds 
are unconditionally guar., p. & ee by Northam o. (V. 92, p. 726). 
Re ry .—For year ending June 30 1913, pt $186, 198; hy, after 

es 

ROAD .—Operates 25 miles of track from Easton to Tatamy and from 
Tatamy to Nazareth and ot oe gh chiefly o Wane ae Sgn ot way, and 17 
miles of track from + gy ine ey . J., to -J. Total, 42 
miles of track operated tandard gauge; 65, 70 and FI nC-ib: steel rail. 


OFFICERS.—Pres., David King; Treas., Wm. L. Doyle; Gen. Megr., 
.O. Hay.—V. 92, p. 726; V. 94, p. 1384. 


ett —~ 


EAST ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Man on page 53.) 


ORGANIZAATION .—Inc. in N.J.in Sept.1901 and in Apr. '06 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and ail bonds of East St. Louls Ry. Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban "Ry. Co.; all the stock of the Alton 
Granite & St. L. Tr. Co., the Alton Gas El. Co., the East St. L. Lt. & P. 
Oo.; also all the bonds of St. L. & Belleville El. Ry. Co. These cos. own and 

operate all electric railway lines in East St. Louis and Alton and interurban 

es to Belleville, Edwardsville, Collinsville, C e, O'Fallon, Lebanon, 
Jae de dg Venice, Madison, Granite City and A ton, ‘oad the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1902 to operate cars over this bridge. h arrangement with 
Illinois Traction Co. ths interurban cars from Alton are run into their 
terminal in St. Louis. The East St. Louis ht & Power Com 7 
does entire electric lighting and power business in East St. Louis and 
contract with the city for municipal lighting until 1920. Alton Gas & Sess 
Go. does entire electric Etta’ poe. — gas business in Alton and has a 
contract for municipal coal business is also carried on. 

Franchises in East St. Louts, Andmardsville, Collinsville, Caseyville, 
O'Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring ing in 1919. The Alton rail- 


Maturity . 








Interest. Outstanding. Maturity. 
0 








way, electric-light and power franchises ex sepixe in 1948; the Alton re 
An prone is perpetual; Granite City and Madis son franchises expire in 19 
enice franchise in 1920, Brooklyn franchise in 1921. The interurban line 


to Alton, outside of city limits, is entirely on private right of way. Count ty 
ranehtete covering remaining suburban lines expire from 1919 to 1948. 
mouse light and power franchise in East St. Louis expires 2008. 
Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louls stock exch. 
Of the stocks and bonds owned, the following have been deposited with 
the St. Louls Union Trust Co. as ‘collateral for the East St Louls & Sub- 
urban Oo. collatera trust bonds. The figures given cover the entire issues 





of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $238,000 East St. Lous Light & Power Co. bonds. 








Bonds. Stock. 

East St. Louts . ig ate f+ Eiladucalituccames $3,834,000 $3,824,300 
re ep Ee Cs Co cud di wdnodisits o bk. Skin d 1,799,000 1,805,500 
St. Louls & East St. EGS Be. Bec OO cur cceccceon 500,00 499,500 
St. Louis & Bellcville El Ry Co... .__...... Jeeseee «sowed 
Bast St. Louls Light & Power Co... kee eee 733,200 
$6,883 000 $5,862,500 

Power —Early in 1913 made contract with Mississippi River Power Co. 


aa eee of hydro-electric power from Keokuk for street railway, light 
wer 


purposes 
The. capitalization of the East St. Louls & Suburban Co. Is as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Gommon $7,000,000 ($100)... ---.-. 


7,000,00 
Pret $7, 000,000 ($100) 5%) —--- Q-F 7,000,000 Aug.’13, 1% 
Gollateral trust mortgage $8.-{ 1902 6&¢A-O 8,000,000 April 1 1932 
000,000 gold ($1,000) _..c* overt at St. Louis Union Tr. Co., Trustee, 
at E. W. Clark & Co., Philadelp hia. 


AG & St R gt Trac Co ist) 19 904 5¢F-A -2.376,.000 Aug. PY 1944 
» $3,000,000 gold }Int. at Illinois State Tr. Co., a . Lo 
c*) Trustee, or at National ale ank, N. 

5¢A-O . 2 0 Oct. 1 1918 


1895 
isan teak 
5 ¢g A-O 


consol 

($1,00 0 cna wétboameiuan 
Alton Ry & Illum first ates 

$250,000 gold ($1,000) __c*| Interest at oN. Y., Trustee, 
Alton 250, 000 Oct. 1 1939 

mortgage $500,000 ($1, “a Int. at Trust Co. of America, N. Y., Trustee, 

old No sinking fund; bonds cannot called. 

1910 5 J-D 238,000 June 1 1940 

g. guarp & I ($1,000)..c*/Int. at Mercantile Tr. Co., St. Louis, trustee. 

Bonds.—Coll. trust bonds are eemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., 
Gas & El. Co. bonds, $250,000 are reserved for prior liens. Of the Alt. Gran: 
& St. L. Trac. 1st consols, $500,000 are reserved to take u » eae bonds. 
The remaining $124,000 bonds are for extensions and tovements. 
They are also a lien on the property of the Alton Gas & Electr c Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to to call on any interest date 
=! Le and ee Y a 90 days’ notice. East St. L. Lt. & Pow. bonds are 

: P. & i., by end. by East St. Louis & Sub. Co., callable at 105 and int. 

oan “30 ays’ notice. Auth. issue unlimited, but additional bonds are issue 
able only for 80% of the cost of add’ns and imp’ts, and then only when net 
earns. are at least 1 & times int. ch sora bonds out as well as those to be iss. 

Dividends.—5% per annum has n paid eet on preferred since 
its issue May 1 1906 => and a nes. 1 1913. 

REPORT (of operating companies).—For year ending June 30 1913. 

2 565 after ts} $1,138,063; int., $584,432; pref. div 

$350,000; bal., $203 In 1912, gross, $2, 336, 283; et. after taxes, 
$1,037,692; int., $563,410; oe div., 350, 000: bal., ‘$12 4,282. 

ROAD .—Operates 187.5 miles of single track (of which 4.8 oper. under 
= e agreement). Has 153 passenger cars, 810 coal cars, 2 electric 


and 2 : ceeeume locomotives. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook: Treas., C. A. Pearson Jr.; Asst. Sec., T. W. 
operating company at 


Ry Gas & Electric Co} 1899 


g 
East St L Lt & Pow ist My 





Gregory. Office of Suburban Co., Camden, N. J.: 

Fast St. Louls.—V. Ae 271. 687, 969, 1170° V. 87. p. 812, 1089: V. 

+. P- 54; } dd 397; V. 92, p. 1032, 1242; V. 94, p. 1311; V. 96, p. 417; 
| ® ; 





EAU OLAIRE. 

CHIPPEWA VALLEY RAILWAY, pets & POWER CO. 
Ra ORGANIZATION .—Incorporated in 1898 under the laws of Wisco 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire L 
Power Co. has been merged. Company has surrendered its Eau 


laire 
lighting franchise and o er ubder indeterminate permit as to lighting. 
Still holds railway fran 


On Jan. 1 1911 acquired the pt a a Water-Works & Ltg. C 


nsin. 
ht & 


on Jul ne gt purchased the Meno 1. Lt. & Pow. (V. 92, p. °i88). 

In 12 purchased the Spring Valley Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
Common, $1,500,000 ($100)... .... scccoce $1,100, 000 July ‘13,2 0 
Pref, 7% cum, $500,000($100) ___- 150,000 Sept.'13,1 
First mortgage, $2,000, 000 1907 5 J-J 1,455,000 J y 1 1924 


(1 aoe) GERI eco ag c*| Int. at Harris Tr. & Sav. Bk. , Chicago, Trus. 
Bonds.—Of the new $2,000,000 bonds, $200,000 may be. issued for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other agen extensions, additions and improvements, provided 
net ecarnings for preceding year have been twice annual interest em 
including interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
ag tae omit them from the statement. Sinking fund banine 1913. 
D 
Dividends .—Dividends of 1%% each are paid on pref. quarterly. On 
gom... 8%. ~ 1012, Jan.. 7%: M > Se NS ta: by iy = 1911, 
ne n an ay. 0; y.2%: Oct. Ds n 1913, 
* 2Gi 4 A oe 12h: July, 2 
EAR or year ending Mar. 31 1913, gross, $405,326; net, after 
taxes, S212. ies: int. on bonds, $69,512; s lus, $142,823. 
ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falis, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona; also 
furnishes current over 40-mile transmission line to GY tg Gas & Electric 
Co., which serves Redwing, Lake City and Wabasha, Minn 
OFFICERS. — tree O. H. Ingram; bb P., John 8. Owen; Sec. and Gen. 
Megr., Geo. B. Wheeler; Treas., B. A. Mngton; Asst. Mgr. A. E. Plerce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; Bu 91, . 1327: v. 2. Dp. 186, 321. 
phi trad teh crt 


N. 
ELMIRA WATER, LIGHT & RAILRO CO.—Controlled by the 
United Gas & Elec. Co.—See United Gas & AD. Corporation under N. Y. 


ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida- 
tion of all the water, lighting, power and street railway properties in Elmira. 
Owns entire capital ‘stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
ef this co.); Rorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
year leases. In April 1913 it was stated that all franchises had at least 72 
youre to run, while some of them were perpetual. In Feb. 1910 was author- 

ed to acquire all stock of the Montour Falls Elec. Light Co. 

In May 1913 issued $500,000 debenture notes for the payment of under- 
lying bonds and unfunded ed debt. 

STOCK AND BONDS.— Date. 
Common $1,000,000 ($100)... ---. --------- 

Pref 5% cum $1,000,000 5M "683,000 Sept'13,2% 
1894 5 g A-O 355,000 Oct. 1 1914 


West Side RR gold first eset 
($1,000) (closed M) Int.at Cheatuas Canal Tr. Co., Elmira, Trus. 


Interest. Outstanding. Maturity 
1,000,000 Sept’13, 1% 


Chemung Co Gas Co ist M, 
CRORE TEP cidacnonunpubae econ 307,000 July 1 1923 
mira W, L RR list M)} 1900 Bg J.J 1,661,000 Jan. 1 1949 
gold ($1, 000 & oor Int. at U .& Tr. Co., 2 SeUaNey- 
ROR Te 8 is cin ubject to — ‘at 105 and interes 

Bimire Wat, 1906 5¢M-S ,367 ,000 Sent 1 1956 


M $5,000 ,000($1, 000) g-c* 


Interest at New York Trust Co., Trustee. 
Deb notes 000 gold 6 M- 


$1 1,250, 1913 602 ,000 May 1 1914 

$1,000, $10 000 &$50, 000) jInt. at eer York Trust Co., Trustee. 
—-Of Elmira W., Lt. & RR. 1st cons. M. of 1906, $2, 016,000 are re- 
served for prior liens and "$617, “000 for ext.,imp.,&c. V. 83, Dp. 893; V. 86, 
p. 720. emaining deb. notes will be issued to pay underlying bonds 
and for new construction and improvements. During the life of the notes 
no = ] ay & cons. bonds are to be issued and no new mtge. created without 
orev iding or 


Lt & RR Ist = 


notes. 
dends .—On pref., 244 Zo paid semi-ann. from Sept. 1907 to and incl. 
Sept. ree On a.» ‘1st div.—1 %—paid Oct. 1910. In 1911 4%; . 
19 2 OF + Zo; A . ril. 1%: +h 1%; Sept., 1%; Dec., 1%. In 1913 
st une, 

Mar.. 1%; June. 1%; & SPriles © of single track n Elmira and connec the 
suburban towns of Ebnira Heights, Southport and Horseheads, from Horse- 
heads to Watkins, via ao od and Montours Falls, to Seneca Lake. 95 
cars. 75 and 90-Ib. girder rails. Owns Rorick Glen Park. 
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MAP OF THE 
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Mileage on Single Track Basis 181 Miles. 
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REPORT .—Earnings for year ending oy 30 1913, gross, $980 ,666; net, 
$411,978; int., $244,803; surplus, $167 175. 
OFFICERS.—Pres. 





F oe Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 
C. A. Kolstad; Gen. Megr., H. eardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N. Y.—V. 87, p. 778; V. 92, p. 397; V. 95, p. 176; V. 96,p. 1156; 


V. 97, p. 802 


rn 
BL PA onc ch saseresseel tots =“ 
—In a in New Jersey and o P a 
neon w ob oO EE ers Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
ng Breese, all the electric lighting and the entire street ay | 
eee ebay of El Paso, Tex., and Juarez, Mexico. Rallway franchise in 
Paso expires in 1951; in Juarez in 1988. Lighting preneoee in El Paso e3- 
ires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
Fi Mg “ny v. 90, p. 109. $112,500 com. stock is owned by Pub. Serv 
nves 
On Jan. 15 1913 the directors voted to offer stockholders 8250, 000 com- 
men stock at par at close of business Feb. 1. V. 96, p. 20 
oP to Mch. 3 elane A tg 000 had been subscribed. 


Interest. Outstanding. Maturity 
Common, $2. N00, toe ($100) eee abe ates ~—s $2,000,000 Sept '13 2% 
Pref $1,000,000 6% n-c ($100 6 J-J - 1,000,000 July 13 3% 
Collat trust mtge $1,000 D001 1902 5¢J-J 1,000,000 Jan 1 1932 


a ee BE vactovcoakn csInt at State Street Trust Co, Boston, Trustee. 

Bonds.—Collateral trust bonds cannot be called and no sinki fun d. 

Dividends .—First div., 3% on pref. stock was paid Jan. 12 1903; also 3% 
on July 13 1903; 1904 to 1913, incl., 6% perann. Oncom., ist div., aye 
Mar. 1910; Sept., 2;in 1911, 5%; in 1912, Mar., 3%; Sept., 3K %: in’ 1913, 
oa 3% % s in June began to make quar. divs. and paid 2%: also Sept., 


*®EARNINGS.—Of combined companies for 12 mos. end. June 30 1913, 
gross, $859,735; net, after taxes, $393,650; other income, $5,889; int., 


$51, 547; balance, $347,992. 
ROAD.—O tes 35.4 miles of track in and between El Paso, Tex., 
and Juarez, Mexico; 66 cars; standard gauge. Will build, it is reported, 


from El Paso to Fabens, 35 miles 

OFFICERS — —Pres. ‘Marshall’ M. Phinney; V.-P., Joseph Remick and 
Guy L. Weymouth; Treas., Henry B. Sawyer; Sec., Chester M. Clark; 
Gen. Mers., Stone & Webster Met. Assn.—V. 94, D. 559; V. 95, p. 616; 
V. 96, p. 135, 202, 1556. 


<a ——___ 
9 > eee MICH. 
ESCANABA mee 


N CO, 

ORGANIZA hk in Aug. 1909 of Escanaba Electric 
St. Ry. and De eabe Power Co. Does electr c light and power business in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 
Stock $500.0 AN ae BOND Date. Interest. err Maturity. 

EES ST RS = | = =— RATES em 
Ast & ref mae "5800: 000 eo} 1909 5 J-J 250,000 See text 

SUE NTI cn: inch fn tn clihehin thi ts a Int. at First Sav. & Trust Co., Milwaukee. 
Escan Pow Co IstM ‘$120,000.  -.-. 6% 120,000 ‘Jan. 1 1914 

Bonds.—Of Ist & ref. bonds, $125, 000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 Saeeeny, from 1914 to 1933 incl., 
remainder in 1934. They are subject to call at 103 and int. Ne any int. 
date. Michigan Trust Co., Grand. ae, trustee. V. 92, 1564 

EARNINGS.—For year ending Dec. 31 1912, gross, $111, 511: net, after 
taxes, $56,721; interest, $19,700; vay $37,021. 

ROAD —Owns and operates street railway in Escanaba and an Iinterur- 
ban road to Gladstone, which was placed in operation in July 1910. Power- 
plant capacity, 1,300 h.p. A new dam on Escanaba River, providing 3,000 
additional h.p., was completed in summer of 1912. 

OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M.N. Smith, all of Escanaba.—V. 92, p. 1564. 


EUREKA, CAL. 
HUMBOLDT TRANSIT 


Co. 
Sete attts tors) —lIncorporated in California July 31 1903. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee: ee Dn eewoen Re TS 
ist mtge ‘$1, 000,000 ($1 ,000) 5 ¢ A-O 198,000 Oct 1 1934 
c&rjUnion Trust Co. of San Fran., Trustee. 


ds are not subj. to call. Ask. fd. of 2% of bonds out began Oct. 1910. 
rey ten oe .—For cal. year 1912, gross, $86,455; in 1911, gross, $81,564. 
ROA CERO eee. 13 miles of track in city of Eureka. 45-60-lb. T rails. 
ag” res., Wm. "an rc V.-P., C. P. Pomeroy; Sec. and 
, Horace R. Hudson; Mgr., C. Morrison. 


EVAN AER IND. 

EVANSVILLE on WAYS Co. 

ORGANIZAT Ss -—=-Sueeeperesee in Indiana in August 1907 to control 
the Evansville & akon Electric R z..% the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. On May 19 1913 absorbed these 
lines outright and eoquu 3 A eo stock of the Henderson Trac. Co. 
and the Owensboro 96, p. 1488 

On Aug. 25 1911 the Scans Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 

to Henderson and ultimately to Owensboro. New company has leased 
63 O74 mies of illinois Central tracks between Evansville and Henderson and 


ed same. Line was ee in operation from Evansville to 
Henderson sf 28 1912. V. 93, 730. 








Anes 8 age its auth. common stock from $1,000,000 to 
$2 D0. 00. V. 96, 1156. 
n Aug. 1913 applied Pra the Indiana P. U. Comm. to sell or bypothecate 


(a) $273,000 5-year 6% notes at not less than 75%, and (b) common stock 
not to exceed 50% of the pone at a than $20 a share, to pay a floating 


debt of $204,732, &c. 97, Dp ; 
STOCK AND Interest. Outstanding. 
$1,164,500 


BONDS— 
CR, eee CESOOR as weoe } cacccee EOE hOEOO wcoccuce- 
Pref., $500,000. 6% a cum. 354.900 bain 
1913 See text. 1953 


Mortgage bonds, $5,000,000_ | 5% 

a or ear 7 Trust Co., Pittsburgh, Trustee. 
I i a a i a ace 1913 8% See text. April 11918 
Evans & E Elec Ry Ist mort-) 1906 g A-O ve 000 April 1 1936 
$750 ,000, gold ($500}Int. at pA Bed Trust & 


gage, Sav. Co., Evans- 
mi... $1 000) (closed mtge)c* _ or Pittsburgh Tr. Co., Pit 
& Mt V Elec Ry list M, 5 g A- 


tsb., Trus. 
4 1905 350,000 ool 1 1025 
ay 000. vold ($1,000) _c* ee at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. ist mtge) 1908 5 J-J 300,000 "Tan 1 1939 
a v4 4-5" ($1, ig Aah od foe at me, Tr. & Sav. Co., Evansville, trust. 
pS. Evans.Rys.Cojand Ills. Tr. & Sav. Bank, Chicago. 

‘Stoc ef. stock can be called at any time at par. Of the 
$5,000, Pty mtge. bonds of 1913, $1,331,500 are set aside to retire underly- 
ing issues, $2,868 ,500 for future requirements and $800,000 are immediately 
available, of which $273 ,000 were authorized in Sept. 1913 b = Hl Re 
P. 8S. Commission. See V. 97, p. 802. Of the Evansv. & 
bds., $51,000 are reserved for ext. & impts. at 85% of cost. Ave at a otk to 
call, ‘in whole or in pert, at 105 and interest on any interest day upon 90 


Maturity. 


da notice; $2,500 1 8, payable annually to a sinking fund from 1910 to 
1920; from 1921 to 193 00 per annum. $7,500 bonds were held in 
sink. fund Jan. 1913. "sdnking fund of $10,500 per annum began Oct. 1 


1910 on Evansv & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 
105. Sub.to call at any int. period at 110. Evansv. Term. bds. are red. at 
105 & int. on any int. day at 60 wy notice. Sink. fund begins 1912. 
EARNINGS.—For year ending Dec. 31 1912, gross, $223,247; net, $89,- 
845; int., $64,110; surplus, $25, 735. In 1911, gross, $209, 842: net, $98, 284; 
int., $63,310; lus, $34, 974. 
ROA D.—The Evansville & 


Eastern road consists of 31 miles of track 
from Newburgh (from which 


pola it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 see) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
.comprises 10 % miles of track from Evansville to Henderson. Total length 
of ee on Ae. miles. First two roads do a freight business. 

OF S.—Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec., & Treas., 
©. H. Battin: Gen. Mer., W. A. Carson.—V. 90, p. 1362; V. 93, p. 730; 
V. 96, p. 1156, 1488; V. 97, p. 594, 802. 


1) Henderson Traction.—aA trolley road. 


cquired aT er evile Rys. in May 1913. V. 96, p. 1488. 
ORGANI TION.—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 


The uld’s railway had a 30-year franchise 


nted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which 


since been sold. V. 84, p. 508. 


| 





CK AND BONDS— Date. Interest. Outstandt Maturity. 
Stock $180, 000 ($100), SRS Ss ink EAS SU 
First mortgage, 50,000f 1907 5¢A-O 105 ‘000 Apr.15 1927 
($1,000, $500 $100) oo ee Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 
Bonds .—$127,000 bonds issued but $22,000 held in Remaining 


$23,000 are reserv or extensions and improvements 
April 15 1917 and 1922 at 105. No 


ROAD.—Operates 6 miles of street railway. v. 90, p. 1363. 


2) Gwensbere Cit ity ailroad.—A trolley road 
Evansville 


by ys. in May 1913. V. 36. . 1488. An exten- 
BE ng the Ohio River is contem lated. v.9 Pis 


0, 64. 
ORGANIZATION .—Chartered in 1886. Franch se runs tili 1936 and 
gives exclusive rights to operate street railway in said city. 


Su ject to call on 


STOCK AND BON 50) Date. Interest. Outstanding. Maturity. 
Common, we ro iP! yl ik ities See ie Fae it oe  Linemeo eine 
ist mtge, a 1902 5¢ 200, 000 Jan 1 1932 


J-J 
($1,000), Poy .o red____{ Interest at Louisville Trust Trustee 
General mortgage, $200,000. 1910 6M-N 200,000 May 1 1933 
Amer. Tr. & Sav. Co., Evansv. .. Ind., trustee 
re - amactat .—For fiscal year end. June 30 1913, gross, $73, 669; net, 


ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 


56 and 70-lb. rail; 25 motor cars, double G, E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. V. 90, p. 1364. 


EVANSVILLE SUBURBAN & NEWBURGH RY, 

ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricity and freight b 
steam. Does a car-lot freight and express business. Has private right-of- 


“STOCK 





K AND BONDS— Date. Interest. Outstanding. Maturity 

a: UR I i FP Neg RE ee 
ist mortgage, $500,000, gold) 1904 5i¢J-J 492,500 July 1 1934 
($500 and $1,000).._... c* ee a Evansville Trust & Sav. Co., 


rustee, or Nat. Bank of Commerce, N. Y. 
nd of $2, 500 per annum commenced July 1 1910, 
at 105. All or any part of bonds are redeemab le 
15 years at 105. $7,500 have been retired. $2,500 have been called 
for By Kae on July 11913. V. 96, p. 1365. 
GS.—For yr. end. June 30 1913, gross, $123,296; net, $40,419. 
ROAD.—O ss 25 miles of track from Evansville to Newburgh ‘with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
Fille; has also 5 miles of side-track;: total, 30 miles. 70-lb. T rails. 
OFFICERS. —Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 
and Gen. Mer., Gus Mulhausen —V. 83 83, Dp. 271: V. 96, D. 1365. 


IRMONT, W. VA. 
ay Pert tes VALLEY TRACTION co. 
RGANIZA N.—Organized W. Va. on Ma 
solidataen of 7 Besa & Clarksburg Trac. -“. airmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont & Clarksburg (incl. entire electric-light 
and power business in Fairmont) and an interurban road connecting the 
two cities, with branches extending to various - yom and towns. Franchises 
in Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring in 1952. Interurban are on private right of way. 
Franchises over county roads and bridges in Marion and Harrison counties 
are perpetual. 
On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& 57%) and $3 Trac. Co. (16 miles), and has acquired 7,600 shares of stock 


Bonds —A sinking 
which will retire bonds 
after 





18 1912. Is a con- 


(76% bit o of total issue of $600,000 ist M. 5% bonds of said co. 
ST ONDS— Date. Interest. Outstanding. Maturity. 
FE ny $5, 000 0.000 SE SR aa Sts Lie tp Yee $5, e+ 000 J'ly 131% 
Pref 5% (cum) $2,500,000 my eee ae F-A 2,046,300Aug'13, 2 uy% 
First & ref M $15,000,000.) 1912 J-D 500, 000 June 1 1942 
Balt. : Trus. Int. in N. Y. 


} 5 
g ($500 & $1,000)- c* &r* Fidelity Tr. Co. 
Fairm. & Clarksb. ist M $2,-1 1903 5¢A-O 2, 500, 060 Oct 1 1938 
| a ? he gold ($1,000) _c*fInt. at Guaranty Tr. N. Y., Trustee. 
Bonds. —Of the ist (& ref. ) bonds, $2,500,000 are Ane BI to retire prior 
liens and $10,000,000 are for add’ns and extens. under certain restrictions. 


ed. at 105 and int. on any int. day on or after June 11922. See V. 94, 
p. 1508. Fairmont & Clarksb ist mtge. bonds subj. to call, beginning Oct. 
ad ¥, Ry 105 and int. Listed on Phila. Stock Exchange. 


—5% paid on the pref. stock. Initial div. on com- 
aimee 20a aid ena 1913; enh 191 3, 
EARNINGS .—-For year ending June 30 1913, gross, $902,938; net, 
$538,259; interest, $250,000; balnsoa, $288,259. 

ROAD. .—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston tL. we ae total 

track in operation, 108 miles. Other extensions are contem Fair- 

mont & Mannington operates 16 miles. Standard gauge, 80- Ib. ry rail. 

OFFICERS.—Pres., S. L, Watson, Fairmont; V.-P., H. Wheel- 
wright, Balt., Md.; Sec. and Treas., Walton Miller, Pilrsont: Gen. Mgr., 
Jas. O. Watson, Fairmont. —vV. 94, p. 827, 912, 1384, 1508, 1627: V. 95, 
p. 176; V. 96, p. 1840. 


FARGO, NORTH DAKOTA. 

FARGO & MOOBENEAD "STREET RY. CO.—A trolley road. 

Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1902 in North Dakota. In June 
1912 new 25-year franchises were qrensec in Fargo, Moorhead and Dilworth. 
Stock $300,000 ($100) issued. ds authorized and outstanding, $200,- 
000 ($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mt¢e.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 

Operates in Fargo, N. D., and Moorhead, Minn., and an interurban to 

OARS Minn., a total of 15 miles. Standard gauge, 70-lb. T rail. 

$4 yy NINGS.—-For 12 mos. ending July 31 1913, gross, $111,977; net, 

: 








FISH KILL-ON-THE-HUDSON, UN. Z: 


ELECTRI AILWAY CO.—A trolle 
Pals Se ee St c a tg & Pow. ata rental of $ te 255 per annum. 


STOCK AND me sty Date. Outstanding. Maturity. 
SG, Bee Seen andtadbbetaeen ebmt RR eae me 
First mortgage, $50,000__.-- 1895 6 J-J 0,000 July 1915 

EARNINGS .—For year ending A 30 1913, gross, itt 753; net, $21,- 
231; charges, $17,526; surplus, $3,7 

ROAD. —Owns 4% and leases 3 yen Total 7% miles. 

OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson 


——— 


FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY, 

In April 1905 absorbed the Leominster Shirley & Ayer trees Bay A: oo 
exchange of stock, share for share. V. 80, p. 1478. In 
RR. Commission sanctioned increase in stock from $450.00 to $700,000; 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 812. 


Interest. 





STOCK, BONDS, ETC.— Date. Interest. Outstanding. Matu mags A 
Stock $700, is do atlaicas aah: emeindand 7. ,000 See text 
Fitch & Leo ist mtge ($500), 1897 5 A-O 150 ‘000 April 1 1917 

it cj Inte ay First National Bank, Boston. 
Fitch & Leo con mtge, $3550. - i901 4% F-A 150,000 Feb, 1 1921 

See t60 eee edcandsanes t. at Boston Safe Dep. & "Tr. Co., Trustee. 

S & A ist mtge, $100, 000, 1905 5 g F-A 100,000 Feb. 1 1921 

Sn 2s in sseneace *{Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Guar, p & 1, by Fitch. 


& Leom. St. Ry. 
Current Iiabilities Jume 30 1912 _-..-2---- ee 3 RY Saye joann + 

Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 

Dividends .—For many years up to and Including 1900-01, 8%; from then 
on to 1912-13, 6% per annum, 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express Cars and 5 snow plows. 


SEPT. 19 3.] ELECTRIC 
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EARNINGS.—For ir yeere mere June 30 1913 and 1912: 


1913. 1912. 
I sii i ial, tes $319. 963 $305,140 | Dividends paid... $27,000 $27,000 
SI se ies oof ot on ans rit eh 111,247 109,540)| Balance, surplus 
Int., taxes, &c... 74, 224 «671 137 TOP VORP. .csene 10,023 11,403 
OFFICERS .-—Pres., Supt. and 6. Fh aig I Bad 4 ; N. Wallis, i ana 
unsel, . Baker 


H.1I. Wallace; Clerk and 
Fitch —V. 80, p. 1478; V. 85, a fy 722: +g 87, D D. 


_  — 


FOND DU LAO, WIS. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley. 


ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 ms a@ consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, eléctric-lighting and 
gas plants in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 


STOCK AND BONDS— Date. Interest. Ou 
I I SO 
Fond du Lac St Ry & L mtge| 1899 g J-J 187, 500 July 1 1924 

$250,000 ($500), g...r&c*/Int. at Naf. Exchange B ilwaukee. 
lst muge $1,500,000, gold| _ 5 ¢ A- . i90 000 Oct 1 1923 

($1,000) c*/Int. at First Sav. & Tr. Co., Milw., Trustee. 


Sends -— $207 ,000 ist M. dia are reserved for prior liens and $103,000 
are in treasury. Bonds are subject to call on any int. date at 103 and ‘int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & ds cannot be 
called. They are guaranteed, p. & i., by the Eastern Wis. Ry & Lt. Co. 
Dividends .—4% per ann. has been paid from 1907 to 1912. incl. 


ROAD .—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. age T ralls. 


EARNINGS .—For y ending June 30 1913, gross, $316,145; net, after 
taxes, $115,441; int. (net), $56, 482; surplus, $58,959. In 19 911-12, gross 
$296, 345; net, after taxes, $114 986; int. (net), $52,761; surplus, $62, 225' 


OFFICERS. Tiqlgh H. F. Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
Manitowoc, Wisc.; & Treas., H. F. Whitcomb Jr., ‘Milwaukee; Gen. 
9 O43" Pulliam pi, 87, D. 346: V. 88, p. 1252 


(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated Aug. 

yee nage the i ar 1 oie Traction Co., sold at foreclosure Aug. 6 1908, 

plan in V. 85, p. 655. Latter company was a — anization of 

Cit ns’ Traction Co. in 1900. Eastern W nsin Ry. & Lt. Co. owns 

stock and guarantees noone of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire 1932 





tstanding. Maturity 
$500,000 In 1912, 4% 


di dian ain viii te at ancient 


gasch oan0 eS BONDS— Date. Interest. Oto ae Maturity 

I I I i a | © PIR Se 

ist mtge. $1,500,000 gold 1908 5 F-A 801,000 Aug. 1 1938 
a and $1 .000)_...c*J Interest at Wis. Trust Co., Milw. .. trustee. 


.— Bonds are subject to call at 105 on 6 months notice. 


maps tr .—For year ending June 30 1913, or merry 428; wrt after 
taxes, $62,990; int. charges (net), $38,837; bal., 4,154. In 1 11-12 
 s16 she. 494; net, after taxes, "$56, 026; int. dean (net), $39. 138; 


ROAD. —Owns 46 miles of road—1i8.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in Neenah. 
OFFICERS.—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all = Milwaukee; Gen. Man., J. P. Pulliaam.— 


V. 87, Dp. 348, 481; V. 88, p. 1255 
FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
industrial’’ section. 








FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC Co. 
Plant is being entirely rebuilt 


ORGANIZATION.—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric i t & Power Co., Citizens’ Electric Street Ry., 
ort _ A: Heating and Fort Scott Gas Co. Franchise expires 


STOCK AND BONDS— Date. 
ist mortgage, $250, 000, gold) 1903 g A-O 185,000 April 1 1922 

nking 2 Se0. . < Int. at chicago Title & Trust st Co., Trustee. 
CDA. Spy Np an Int. at Vandeventer Trust Co., St. Leuis, Mo. 


onds .—Of the $250,000 Ist M. auth., $50,000 are reserved for extensions 

and $15,000 have been retired. The following amounts are payable annually 

toa sinking Jund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 

34:0 .000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915, 

6,600 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10,000 per annum. 


ro yeep .—For calendar year 1910, gross, 


Interest. Oweeo ee. Maturtty 


$65,000; net, $33,000. 








OAD.—7 — of track in Fort Scott. Gauge, 4 tt.: 45 to 80 Ib. T rails, 

OFFICERS .—Pres., J. E. McKinney, St. Louis: . L. Winter‘ 

St. Louis; Sec.-Treas. & Gen. Mer., F. D. Martin, Ft. ‘Scott joa 77.D. 1294 
FORT SMITH, ARE. 


FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798.700 
pref. stock, $150,000 ist M. bonds ‘and $300,000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. Aa. dissolved). Does the entire 
electric-light. gas and street railway business of the city and the electric- 

ht and gas business of Van Buren; 3 opere erates an interurban line between 

Smith and Van Buren. Street way and electric-light franchises 
in Ft. Smith expire in 1 po in 1953. Gas and electric light franchises 
in Van Buren etpire in 19 

City Council Dec. 16 ipi2 ‘fixed the ayy of gas at 25c. per 1,000 cu. ft., 
but poe ne obtained a court injunction, and subsequently the ordinance 
Was resc 


STOCK AND BONDS— Date. Interest. 
Common, $1,500,000 ($100) .. .... -.-.-..-- $950,000 
Pref. $5, 000, 000 ($100) 7%o0um ... Q-J 15 1,410,000 See text 
First mortgage $6,000,000 gf 1911 5 g M-S 2. "700, ‘000 Mch 1 1936 
s f ($500 and $1,000) ____c*{ Int. at Ilinols Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y. or Bos. 
Debenture notes, $300,000___ 1913 6 M-N 300,000 May 1 1918 
Stock and Bonds.—Pret. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain a 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on an 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 1 4%, 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd.40% of oe certified. V.92.p.956. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 
Dividends.—Pref. is cum. from Jan. 1 1912. 1st hiv. on pref.—1 kK %— 
pas April 15 1910; July, 1%%:; Oct..1%% and 1%% quar. since to and 
cluding April 1913; July 1913, none. 


EARNINGS .—For year ending Dec. 31 1912, gross, $616,994; net, after 
taxes, $231,987; int., $145,090; pref. div. (7%), $94,195; deficit, $7,298. 


ROAD.—Owns and cperates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 58 cars. 
Owns & park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 68 miles of mains; and electric power and lighting plant— 
generating capacity, 5,350 horse eg cos pole a of about 130 miles. 

OFFICERS.—Pres., A. S. Hu B aes oy: Sec., Jas. 
Brizzolara; Gen. Mer. & Treas. Ws. arker; Mers., 
H. M. Byl Sse 4303. 372, 914: 


a H. 
Gillette Mt. 
. 505; V. 90, D. 


esby & , Inc Jf) 
V.92, p. 881, 956, 1032. 1178, 1 1636; Vv. PA p. 487; V. ‘95, Dp. 47; V. 97, p. 298. ' 


16 1908 in Wisconsin and | 


Outstanding. Maturity. 





FORT WAYNE \ 
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by interests as the Ohio Electric Ry. and the Terre 


Haute Ne ph Mang & Sastern, 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies 
Ft, Wayne Bluffton & Marion Tr. Co.| Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. Wabash River Traction Co. 

Furnishes electric light in Ft. ‘Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are perpetual, the balance ang or outlying exten- 
“— ry extending to 1937. Lighting franchise in Ft i iy 1935. 
000 wy 1,000,000 pref. and $1,000,000 ist and ref. bonds of 
ne fe. a or. Ind Trac. were issued for $1,500,000 new cash. 
Holders of ge & Wabash Valley com. received only 44.44% in the 
com, stock of the Ft. Wayne & Nor. Indiana arnt: holders of pref. received 
$ for $, but had to pay $17 50 per share in cash 


STOCK AND BONDS— __ Date. Interest. 
Common, eee (eee cc 
6%cum., $4,000,000($100) _._. Q- 
ist ian & tee, m 7,915.0 600, 000.. i911 5% Mch 1 1931 
W & W Val Tri ns Mj 1904 5S¢M-S 6.966.000 Mch 1 1934 
$7,500 y Vall Tr (st. 000). c*) Int. at Commercial Tr. Co., Phila., trustee. 
Ft W & Ww V car trusts— 








Outstandin q. Maturity. 





Series { 1.000) Og Ge a On 5 F-A 50,000 See text. 
ee me” Se ek aslee -S 929,000 See text. 
Wabash Riv Tr Co ist mtge,j 1901 F-A 275 a Y 1931 
$350,000 ot owe’ £1600. Int MN. aven Tr. Co.,N.H aven, Trustee. 
Ft Wayne m 1,500,-{/ 1899 4¢A- 29,000 Oct 1 1929 
, gold ($1,000)... - nt. at Guard. Trust Co. Cleveland, Trustee. 
te y ist mtgef 1893 5% J-D 225,000 June 1 1923 
($1,000 each) , $225,000_c*) Int. at Real Estate Trust Co., Phila., Trustee 
lst $1,0 1 1906 g J-D 849, 000 June 1 1936 
($1,000) P&i. ce Int. at Guar. Tr. & 8S. D. Co., Phila., trustee. 
& M ist 1905 5 g J-J 400, 000 July 1 1935 


FLW 
gold ‘$1. 000) guar p & 


Ft W Power Co mtge 
Int. at Guar. Tr. &S.D. Cs. Phila., Trustee 
| Stock ee com. and pref. stocks are listed on Phila. Stock Exch. 
94, PD. 

Bonds. Oe "he ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 1 1916 at 105 and int. t 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500, 4 $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds <* the pl oper ry Ry. out- 
standing, due Sept. 1 1929. The Ft. Ww.& WwW of 1904 are not 
subject to call before maturity. They are listed i "Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are aM. to callatany time at 105 & int, 
Lafayette & Logansport ist M. is closed: no more bonds can be issued 

The Lafayette St. veg ist M. 6s were extended for 10 years to June 1 


ooo trustee 


Int. at Guar. Tr. &S. D. Co,. Phila., 
1907 5 M-N 


Mt $400 = 


1923 at 5% % interest 
Car trusts ‘are guar., p. & i., by end. by Ft. Wayne & Wabash Vall. Trac. 
Co. The Penn. Co. tor Ins. on Lives Granting Annuities is trustee. 
Dividends .—On pref., 14% A cawugh from organization to Sept. 1912. In 


May 1913 a scrip ‘ay. ‘of 3% as paid. covering divs. payable Dec. 1912 
and Mar. 1913. Bee statements in 96, p. 1422. None since. 


ROAD .—Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At ansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 an through service between . Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. y ee vee i ad 1101. ae oe 70,72,80 
and 90-lb. Owns 2 power houses and 4 p my FP agi 0 pass. 
cars and 60 other cars. Controls entire ioute light and naar business of 


Ft. Wayne. 
REPORT. ae calendar eeats ending Dec. 31: 
Cal. ph, “ th pal Other In- Balance, 
Year— Levins of ncome). terest. Surplus. 
RUPE ccdulidinin ea $i" 706,141 sean “759 $6,957 $509,790 $142,926 
BORE thavicdtind ,600,160 611,183 5,622 499 ,882 116,923 
OFFICERS.—Chairman of Board, J. Levering Jones; Pres., James M. 
Birrett, Ft. Wayne; V.-P. & Treas., H ©. Paul, Ft. Wayne; Pe. in 


H. E. Vordermark, Ft. Wayne; Asst. Sec enry Rainey, Phila.—V. 


p. 594, 704; V. 94, p. 826, 982; V. 96, p. 1296, 1422. 


FORT WAYNE & SPRINGFIELD RAILWAY CO,—A trolley road. 





Receivership .—On Sept. 14 1912 passed into the hands of a receiver. Up 
to date of receivership mortgage interest was paid. 
ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 


Private right of way between Ft. Wayne and Decatur. Franchise for 50 
ears in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 


STOCK AND bod oy wy Date. Interest. we wT nbey eidega 
Common $1,000,000 ($100)... -... ay A $676 See tex 
First mortgage $1, 1910 g A-O 209, 500 April 1 1930 


1000 
bane ai ss Pate MA RP tae With tb of} tat, at Chefciand Trust Co., Cleve., Trustee. 
Bonds.—Are subject to at 105 on any interest day 
Dividends .—In 1907, 2%; in 1908, 4%; in 1909, 4%; 4" 1910, (2). 
int, and taxes, $2 ey year ending Dec. 31 1912, gross, $52,179; net, after 
OA par 2,5 
Operates, 21 .6 miles between Decatur and Ft. Wayne. Tota) 
alee 4S. 71 mi 70-lb. T rail; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 ry ae constructed. 
OFFICERS.— .& . Fledderjohann; V.-P , B. A. Fledder- 
ohann; Sec., John H. Fo le Treas., Chas. Dirkson.—V. 86, p. 1042; 
. 89, p. 162; V. 90, p. 1101. 


—_—__ — 


FORT: WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
f the common stock, $350,000 is owned by Pub. Service Invest. Co. 
ORGAN IZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all “Ry electric-railway business in Fort Worth and o tes an 
interurban line aawem was city ; ae Dallas, 33 miles, Enters Dallas over 


its own tracks. 
° Foren Southern Trac. Co. was inco 





See 

On June 29 1911 MY Ft . in Texas 
(auth. stock $ 1,500,000, out., $1,000,000—all owned by Northern Texas 
Electric Co.), to own and operate an interurban railway 28 Fmiles be- 
tween Fort Worth and Cleburne. Franchises of Northern Teaxs Trac. Co. 
in Ft. Worth expire in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950: has private right-of-way outside of cities. Ft. Worth So. 
Trac. Co. in Ft. Worth and Cleburne expire in 1936; between these cities 
has private right-of-way, Cg in towns, &c., in which cases its rights ex- 
pire in 1961. 4 B2. p. 124 Road was completed in Aug. 1912 and began 
operation Sept. 1912 

On Feb. 24 1913 shareholders voted to increase auth. . stock from 
$4,500,000 to $5,000,000 and the com. from $2,500, 000 to Sos 000, 000. 
(V.. 96, p. 488, 654), and holders of both classes of stock were given the right 
to subscribe for $650, 000 new common stock at par. V. 96, p. 790.2 , 


STOCK AND BONDS— Date. Interest. Outstanding. Last ‘ 
Common $5,000,000 ($100)... .... -M $3,150,000 Sept’ 13, 134 
0 &S 4,000,000 Sept ’'13.3% 
10,000,000 gold) 1910 5S¢J-—J. 2.084.000 Jan 1 1940 
sink fund (see text) - Int. at Common wealth Tr. Co., Bos., Trustee. 
Ft Worth Sou Traction notes) 1911 5¢M 839,000 Ma 1 + hy 
$1,000,000 ($1,000)... _c*jInt. at wer Eng. Trust Co., Bosto 
No Tex Trac ist M $2,500,000) 1903 g J- 2,500,000 pool 1 1933 
$1,000) gold—no Int. at oitieens’ Sav. & Tr. Go., Cleve., Trus. 
etait ipa ali Rael pam. or at Chase Nat. Bank, New York. 
Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. ~- 
Bonds .—Of the coll.:trust bonds, $2,500,000 are reserved to retire North- 
ernjTexas Traction first mortgage bonds. $41,000 have been retired. 


700 Nov 1 1937 © 
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Cou a bones ore tn Gen om. of $1,000; bonds, $1,000, $5,000 and 

Lg Pg Tg a a 
° Uu on are 
deposit of all the stock of the North’ Texas Trac. Go. 


0, 
notes are a direct obligation of the 
st M. c - ge Ft. Worth Sou. Trac.; they 
are cailable a as a whole, but not in $8 time on 60 days’ notice at 
101 andint. V.92, p. 1243: exas Traction Co. bonds are 

subject to call as a ‘whole on an big hg a at 105 and int. 
DIVIDENDS -—First dividen on pref. (1%) ) paid Mar. 1 1906 and 2% 
t.1 1906; ase? to 1913 (incl.) 6 % pet san First div. on com., 2%; 
Sept. 1 9; in 1910, 5% %:in1911 and 1912 6 %osin 1913, Mech. 1%%: 
ay ee te creased to 1 


uar. 
es or. e 12 months ending 
June 30 1913, taxes, $938,633; int., $263,997; 
. ,156; balance, $ 


- COS. Operate 139. 5 miles of track, standard gauge; 173 


ary. Ye and 16 other cars. 

OFFICERS.—Pres., Marshali M. Phinney; V.-Ps., Wilbur A. Carter 

ond Guy L. Weymouth: Sec., Chester M. Clark: Treas.. Henry B. Sawyer; 
ars. , Stone & Webster Mgt. Assn., Boston.—V. 94, p. 1449; V. 95, 

9 B80: 96, p. 488, 654, 790; V. '. 97, D. 444. ! 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT Co. 
In Aug. : 1912 control was acquired by Middle West Utilities Co., which 
see in o way & Industrial Section 
ORGAN IZATION. —Incorp. in Illinots on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. — & Power Co. and the Freeport Ry. & Light 
Co. (the holding company 
Franchises expire ee 11923. Has traffic arrangement for 50 years 
with the Pane on & Interurban Ry. Co., allowing cars of that company 


orth Sou. 
exas Elec., but with a 








to enter Also has contract “ city lighting. 

STOCK K AND f Spite Date. nterest. Outstanding. Maturtty 
eee TT en pb wawce. SE oe ee 
i $400, 000 3% I i ai 

».3380,000, Ry Lt & P ist mtge 5 g M-N 332,000 See text 


1903 
000 ALF yet ,000)__..c*| American Tr & Sav. Bk., Chicago, trustees. 
Ry & mtge $2,000,-/ 1910 5 M-N 575,000 Nov 1 1935 
“000 $100, = & $1 ,000) Int. at Cont. & Comm. Tr. & S. B., Ch.,trust. 
Bonds .—Int. L. & P. bonds is payable at offices of Rudolph 
Kleybolte Co., ‘ten, i" Ny. Y., Cin. and Chic. e subj. to call after May 1 
1913 by lot at 105 & int. $18, 000 have been retired. Maturity of bonds Is as 
follows: $5,000 due in each of the years 1910, 1912 and Po and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. A sk. Sd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
ft e Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens 

and $70, 500 ‘in addition to amount shown in table) are held in the treas- 
Bey They are subject to call at 102% on 30 days’ noticein 1915. Sinking 

fund begins in 1915. 91, p. 716. 

EARNINGS.—For cal. year 1911, gross, $102,849; net, $39,616. No 
later figures have been issued. 

ROAD.—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gavge, 
—V.91, p. 716; V. 95, vo. 480. 


_  — 








FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley. road. 
n 1910 Southern Pacific assumed control. 
ORGAN IZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and "Washington Co - 


we. het ergy in 1904 auth. a mtge. to secure $5,000,000 bonds. 

‘STOCK AR AND BON DS— Date. Interest. Outstanding. Maturity. 
ER eae tS eee ee FR arr 
Mortgage, $3. 600. yo ES ee 1904 5% 58,000 July 11944 
Fresno 1902 6¢J-J 


neti 128,000 Jan. 1 1922 
$150,000 f° ola ($1.0 7000) Union Trust Co., an., Trustee. 
Bonds .—Fresno City bonds have a sinking fund of $3, 000 per annum for 
frst 2 years, $5,000 per annum for next 5 years and $7, ‘500 per annum fo 
next 10 years, ‘commencing Jan. 1 1905. Bonds cannot be called. In 
terest payable in New York and San Francisco. 

ROAD .—Including the old Fresno City Ry. (which the Fresno Traction 


eperates under lease), has 31 miles of track in and about Fresno. Standard 
its) tts 75-Ib. T rail. 
ERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno: Gen. 


Megr., F. wr Webster.—V. 76, p. 1192; V. 77, p. 1746: V. 78, p. 1222 
GADSDEN. ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION. eo orated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 


and a coal yard. 
STOCK AN D. BONDS— Interest. Outstanding. Maturity 


Stock $500,000 ($100)_____.. -... $330,000 
1906 Sg M-N 298,000 Nov. 1 1936 


New mortgage $300,000 gold 
Interest at st Co. of Amer., N. Y., Trust 


RBS RPS rae pap eee 
Bonds. —The unissued bonds are reserved for further additions at 90 % 
New bonds are subject to call on any interest date at 105. 


ef cost. 
GS.—For cal. year 1912, gross, $149,151; in 1911, gross, $138,- 


EARNIN 
ROAD. — Operates 11 miles of track, connecting the points named !n the 
title. Standard gauge, 40-lb. T rail. Early in gt began operating a 
2-mile extension to plant of Southern Iron & Steel C 
ERS.—Pres., E. Schuler, Gadsden, Sg V.-P. & Treas., 
G. H. Schuler, Jacksonville, Fla ore | 83, p. 817. 














GAINESVILLE, oa. 

Deities Rieke RAILWAY & POWER C 
ORGANIZATION .—yIncorporated in Geor Zs in July 1909. 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Nee eT ee endows ia ea 
ee $150,000 gold 1909 6 ¢ J-J 130,500 Jan. 1 1930 

IID >i te <e- cs.ce thvap-ep'ta Shai atte ate c*/Int.at Cent.Bk.&Tr.Corp. Atlanta, Ga.,trus. 

Bonds. —Rematning bonds are for extensions and betterments. Subject 
te call after 1914 at 105. 

PO - eiaacinc .—For calendar year 1912, gross, $35,304. In 1911, gross, 

ROAD.—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. 70-lb. T rail. 

OFFICERS .—Pres., W. A. Carlisle; V.-P., W. H. Slack; Sec., Ophelia 


Merck.—V. 89, p. 103. 
—_—_—_—_—_—_—_— ES 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
In May 1913 the McKinle At cyemcess. which controls the Illinois Trac. 
Co., purchased the stock held b Charles 8. Harris, amounting to 
137, ‘500 out of 150,000 shares. iy “06. 


1425. 
ORGANIZATION. —Incorporated in hinge on May 23 1901. 


Is successor 
103. 


STOCK AND BONDS— Date. . Outstanding. Maturity. 
ee Ge ee SOD ee RE TI et gp: 
First mortgage $150,000 gic! 1902 M-S 149,700 Mch. 1 1922 

ot sd ececkis a c* &r. | Interest Pd armers’ & Mech. Bk. , Galesburg. 


Bonds .—Subj. to call after 10 years at 105. L.A. 
$300 have been retired. 

EARNINGS.—For cal. year 1912, gross, $41,143; net, $10,859. 

ROAD .—Operates 121% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail——V. 96, p. 1425. 


JROCK ISLAND SOUTHERN RAILROAD. 


* ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Tilinois. 
Operated by electricity for passengers and steam for freight. Is controlled 
by "for 20. years. as Rock Island Southern Ry. Franchises in Monmouth 
are or years 


Townsend is trustee 


CK AND BONDS— Date. Interest. Outstanding. Maturit 
A o 500. Ra ie = ee aa: 0% ete ,000 Phncesyeirek 
lst M, $2,500, ,000 g ($1,000); if trys g J-J 521,000 Jan 1 1947 


‘red @ Int. at Aten: Tr. & Sav. Bk., Chic., Trustee 
EARNINGS.—For year — June 30 1912, gross, $85, 603; net, after 
xes,§ $43,051. In 1911, gross, $80,475; net, after taxes, $40, 556 





ROAD.—16 miles between Galesburg and Monmouth. 75-lb. rail. 


Standard gauge. 
‘OF FICERS.—Pres., M.A. Walsh; V.-P., E. C. Walsh: Sec., J. W. Walsh; 
Treas., C. H. Walsh; Gen. Mer., W. W. McCullough. 


rr 
rT Gated nea E ECT a "9 - 
N EL ic CO.—A holding company 

Sats prada % aga .—Inco ag OE rene aine on May 8 1907. 
through ownership of stock the utveston Electric Co. and the 
Elec. Co., which companies do the entire electric railway and of the 
electric lighting and power business in Galveston and the ent electric 
railway businessin Houston. Also owns stock of Galv.-Houston Elec. A be 
an interurban road nerves Galveston and Houston, 44.5 miles, and 
antees its bonds, p.,i.ands.f. Franchises expire in Galveston in 1950; :4 
Houston, 1935. ‘tine “in terurban is on private right-of-way. $150,000 
com. is owned ey Public Service Investment Co. 

On Oct. 6 1913 the stockholders will vote on authorizing an increase in 
the capital stock from $4,000,000 common and $3,000,000 pref. to $5,000,- 


lontrols 
ouston 


000 common and $4,000, 000 pref. See V. 97, p. 802. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Last Die. 
Common $4,000,000 ($100)_.. ..-- M-S 15 $3,000,000 Sept 13,3 
Pref $3,000,000 6% cum($100)  ---- gee 15 2,990,500 Sept ‘13 '3 


ver 4 — $2,000,000__..-_- 


1911 6 A-O ‘000 og 1 1914 
*/ Int. at —S Street Trust Co. . Bost., trustee 
1905 g M-N 1,269,000 May 1 1940 


Pe Cebu ccadtbeneud *{Int. at ola Colony Trust Co., Boston, trust., 
r at company’s agency in ‘New York. 
Galv-Hous El Ry ist M $5,- 1909 5 g A-O 2,750,000 Oct 1 1954 
000,000 @ guar____-.._ c&r Int. 


guar at Colony Tr. Co., Bost., trustee. 

Hous Elec Co ist M $2,500,-/ 1900 g F-A 2,500,000 Aug 1 1925 

000 g ($1,000) sk fd____c*\ Int. at Internat. Trust. Co., Boston, trustee. 

Stock.—Pref. is callable at 120 and acc div. Both p . and com. 

are listed on Boston Stk. Ex. Unissued ret. ($ ($9, 500) is reserved for exchange 

4 vi a og amount of pref. of Galveston Electric Co. and Houston 
ectric Co. 

Notes.—Outstanding notes are convertible into common stock at par 
until and inci. Jan. 1 1914; remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and int. on any interest day. V. 92, p. 794. 

Galveston Electric Co.—Of the bonds, $1,191,000 reserved for additions 
and impts. at 80% of cost and $40,000 have been retired. A sinking fund 
of 14% % of bonds certified began July 1 1906, if earned, and on July 1 1911 
became a fixed charge. Bonds are subject to call as a whole or in part for 
a fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 


p. 975. 

Galveston-Houston Electric Ry.—Of the remaining $2,250,000 bonds 
$250,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000 
and $5,000. Subject to call on any int. day, in whole or in part, for king 
fund, at 105 and int. inking fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1%%. Y¥irst five paymente waivable. are guar., p., i. and 

by Galv.-Hous. Elec. Co. See V. 90, p. 697 

ph An Electric Co.—Entire issue, but not any part, can be called at 
107% and int. Tag oy ee fund of 1 lg % of bonds "outabandias yable on 
Aug. 1 each y 4. p- 680; ot 000 of bonds re outstand- 

was held > “this fund B une 30 

IVIDENDS.—On common, 36% caitenn: since = t. 1909 to and 
incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to to 2%% and in Sept. to 3%. 

EARNINGS.—Of the combined companies for 12 mos. ending June 30 
1913, gross, $2,216,830; net, after taxes, $942,870; int., $353,451; sinking 
fund, $57,135; balance, $532, 284. 

OFFICERS .—Pres., Marshal! M. ee og Mi hy *f Edward Byrnes and 
G. L. Weymouth; Sec., Chester M. Clark; , Henry B. Sawyer; Gen. 
Mers., Stone & Webster Mgt. Assn.—V. 95. rs ‘679; V. 96, p. 419, 652; 
V. 97, p. 666. 802. 


Bonds 


Rm 


eget INDIANA. 


GARY & INTERURBAN R 

ORGANIZATION .— re. RR. 28 1913 in Indiana as a consoiidation 
of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & 
Northern Ry. and the Goshen South Bend & Chi oRR. V. 96, p. 1422. 
Prior to consolidation the last-named had owned a r the stock of the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been o ~ under joint contract. 

Franchises of old Gary & Interurban Ry. expire as follows: In Gary, 
Leann Tolleston. 1959; East Chicago & Indiana Harbor, 1949: Ham- 
mon 1939 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100,)_. -.--. -u.-.--. DE. nnn ateailie 
Pref .6% nonc $1, 000 ,000($100) tS eee Sal eee CAD achwwienan 

Gary & I nterurban Ry— 

Refunding & ist mtge $10,- | 1910 5 J-J 1,153,000 July 1 1930 

000,000 g ($500 & L ,000) - mt in N. Y. or Chic., or through Lawrence 


sy et Co., West. Tr.&Sav.Bk.,Ch..,tr. 
Conv notes oe ‘a wa 1912 g M- g 350.000 Sept 1 1915 
($500 and $1,000 i iteein Trust Co., Trustee. 


Gary Connecting Ris 
First mtge $400, 600 neon 1911 5 g J-D 400,000 June 1 1921 
Western Tr. & Sav. Bank, Chicago, Trustee. 


($500 and $1 000), gu__c* 
Valparaiso & Northern 
First mtge, $250,000 e100} g er ae 5 g A-O 250,000 April 1 1930 

callable at 105___.___-_- c/Int. at Met" Tr. & Sav. Bk., Chic., Trustee. 

Stock.—Authority has been given to increase stock to $7, 500, 000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4%. 

Gary & Interurban Ry.—Remaining bonds may be issued for 90% 
of extensions, improvements, &c., under certain restrictions. Sub). to call 
at 105 and int. k. fd. of 1 Y, of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, 1385. net hays notes are secured by deposit 
of $500,000 (entire issue East Chicago =a: ist M. 5s, due 1928, and allo 
its $500, 000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 ‘days’ written notice. The E. Chic. bonds are guar., p. & i., by the 
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. Ry. 
acquire the E. Chic. Ry. upon the maturity of the notes, when an equal 
amount of G & Inter. Ry. ref. 5s, due 1930, will be reserved for the 
redemption of the E. Chic. Ry. ist M. ‘bs, due 1928. V. 95, p. 890. Notes 
are listed on BA Stock Exchange. 

Gary Connecting Rys.—1st M. bonds are subj. to callat 105 andint. Int. 

New York. The bonds are uncondiitonally 


of cost 


at Lawrence Barnum & Co., 
guar. by the Gary & Interurban RR. 

EARNINGS.—Of old Cory & Interurban Ry. for year end. June 30 1912, 
gross, $182,249; net, $77,610 

ROAD ._—Operates local lines in Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles: Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Standard gauge; 60 and 85-lb. rail. 

OFFICERS .—Pres., F. N. Gavit, Whiting, Ii: V. -P., A. C. Miller, Chi- 

o; Sec., C. W. Chase, Chicago; Treas., L. E. Woodward, Valparaiso. 
a. 96, D. 359, 1422.. 











GENEVA, N Y. 

GENEVA SENECA FALLS a AUBURN RR. 

ORGANIZATION .—Incorp, May 28 1913 as successor of the Geneva & 
Auburn R eo at foreclosure Mar. 14 1913. Public Service Commission 
authorized the sale of $524,000 bonds at not less than 85. V. 97, p. 298. 

STOCK AND BONDS Date. Interest. Outstanding. faturity. 
Piet, S400 Geta ancacteccoes euce SEBO ME oo eee. 
Mortgage bo bonds 1913 524,000 July 1 1943 

—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls, 17 miles; sidings, % mile. Rails 70-lb. , Gree and 60-lb. 
T; track standard gauge.—V. 96, p. 1629; V. 97, p. 29 


GIRARD. PA. 

CLEVELAND & ERIE RAILWAY CO. 
ORGANIZATION .—Incorporated in June 1909. 
neaut & Erie Traction Co., sold at foreclosure. 


—_-_ 











Is successor to Con- 
Owns all the stock and 


bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 





SEPT, 1913,.| ELECTRIC 


RAILWAYS a7 








STOCK AND BONDS.— Date. Interest. 
Stock = DOP Ee we edcnecasdes e205 cdnageces FORO GOD saccccdgas 


First m eg es $800,000 gold| 1909 5 J-J 500, ‘000 duly 1 1929 
($250. and $500) _....__. cjInt. at Fidelity Trust Co., Phila., trustee 
Income os 3500: 000 ($250 1909 5 July 500,000 July 1 1929 
CGE BO. dated bbetduec< Int. at Fidelity Trust Co., Phila., trustee. 
rtgage bonds are reserved for extensions, 
betterments, &c. They ar e subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income nds is only aos if earned, and is non-cum. 
They ore subject to call at par. Bonds have no sinking aund. No inter- 
est has been paid on incomes. 


EARNINGS.—For 12 mos. ending June 30 1913, gross, $118,656; aay" 
$51,855; other income, $217; int., taxes and rentals, $38,681: sur., $13,3 


ROAD.—Owns 31.29 miles of track. Operates between Conneaut ee 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars. 

OFFICERS.—Pres., C. E. Willock, Pittsburgh; V.-P., J. S. Rilling, 
Erie, Pa.; Treas., J. R. "McDonald, Erie, Pa.; Sec., J. M. Smith, Girard, Pa.; 
Mgr., R. W. Palmer, Girard, Pa. 


Outstanding. Maturity. 











GIRARDVILLE, PA. 


SORUYERILL RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
ary the ew of the Schuylkill Traction Co. and the Lakeside Ry. 


V 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
BbLie an $400,000 


Stock $400,000 ($50)______.. _.__. 
lst cons mtge, oo 450,000, of} 1905 5 ¢ A-O 
00) Int. at Fidelity 


640, 000 Apr 1 1935 


($500 and $1,0 Tr. Co.. Phila., Trustee. 


Bonds. 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 

EARNINGS.—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’s, $1,917; surp., $25 522 

OFFICERS. '"—Pres.. Powell Evans, Phila.;: Sec. & Treas., Fuitne McKee, 
Phila.; Asst. Sec. & Treas , Chas. E. Hanna, Bala, Pa.;: Gen. Megr., W.S. 
Leib, Pottsville.—V. 80, D. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) bry tiay! onction Co.—A trolley road. 
OR N.—Chartered Sept. 26 1892, in perpetuity, under the 
Motor t Traction “Ack of March 22 1887. Road opened une 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Rallway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock . ee two roads, 
which is erecged ed under the first mortgage. On April 27 1900 leased for ae 

years the Lakeside 4 which connects the two ends ‘of the company’ 
routes from yore | aS to Shenandoah and purchased 2,600 of t the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street PRY. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 

Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 

STOCK AND BONDS— Mues. Date. Interest. Outstanding. Maturity. 
sey M, $500,000, g, $500)22144 1893 5 ¢g A-O $500,000 April 1 1943 
& $1, 000, sf ‘$10 ,000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr '98_c*) Bonds may be purchased for sinking fund at 105. 
ist mt Lakeside Ry, 1 5% 1893 4g¢M-N 150,000 Nov 1 1923 
50,000, guar by }Interest — Equitable Trust Co., Philadelphia, 


Gea vikill Traction - _) Trust 
New con mtge, see mej ‘eal 1901 4% ¢J-J 105,000 July 1 1951 

Se Oe. ne ae c*;Interest at Fidelity Trust Co., Phila., Trustee. 
Power-house mortgage 2 2a ss 

Bonds .—Auth. amount of consol. mtge. was $2,000, 000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36, 000 are held 
Subject to call at 105 and interest. Sinking fund of 1% 


in the treasury. 
of bonds out became operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girard ville, forming 
there a Y one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and “ey ye City. Lakeside Di 
vision 5‘ miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
—- ry 2 men sweepers. Extensive improvements have been made 
— VT . D. 

















GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT Cu.—(See Map on 


Dp 
ORGANIZATION. —Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108,447, for amalgamating certain gas, elec- 
tric light, power and street railway enterprises in Michigan. 
Controls through stock ownership the 
Consumers ig Saginaw- Bay City Rallwa 


dogw 
Grand “‘’ ids R Cadillac Water & Light 


Michi ight Grand Rap. Holland & Chic. Ry 
On . 31 i912 ‘constituent companies had outstanding in hands of the 
= $23 403,300 bonds and $8,667,400 pref. stock. 


eM ic an & Chicago Electric Ry. is constructing a line between Grand 
Rapids and Kalamazoo in the interests of the Commonwealth Power, Ry. & 
t Co. and when completed is expected to form part of the system. In 
we 1913 it was authorized by the Mich. RR. Comm. to increase its stock 
from $3,000,000 to $6,000,000 ($1,017,000 for cash), to issue $3,260,000 
bonds to take up a ‘previously authorized issue, and later, when re- 
7"0e.’n a. root $3,512,500 additional bonds for new construction, &c. 


Further } yd Se —On May 15 1913 the shareholders approved a plan 
for the acquisition (through exchange of new stock on basis shown in V. 96, 
P. oo of the outstanding Tha 6 stock of the Union Ry., Gas &Elec. 

oO. the Springfield i oh Co. (V. 96, p. 1298) and the common 
sock of the Michigan Railways Co. and for realizing $7,125,000 cash through 
sale cf $7,500,000 5-year 6% conv. bonds at95. See plan in detail in V. 96, 


p. 1296 
Coster after Issue of Aforesaid Securities. 
STOCK AN NDS 


— Date. Interest. Outstanding. Maturity. 

I = Ce a *$15,500,000 See text 
inh (6% cum) ($100)... ---- Q-F 16, ooo ‘000 See text 
bon 1913 6 M-N 7,500,000 May 1 1918 


ds, $10,000, 003} 
$100. $500 and $1,000)_c* . payable in New York and Philadel hia. 
Ooll notes $2,000, CN ae 912 5% See text June 10 ‘13 
Ba nkers Trust Co., New York, Trustee. 
* Under the bevy $2,500,000 additional common stock is to be issued 
May 1 ae18 * $3,000, 000 May 1 1916. 
Pref. stock is redeemable at 105 and accrued dividends. 
bonds. won * proceeds of the conv. bonds were used (1) to retire the 
$2,000,000 notes pore & June 10 1913: (2) for the acquisition of $2,100,- 
000 pref. stock and approx. $1,500,000 notes of Mich. Rys. Co.; remainder 
was available for company’s purposes. Bonds are conv. (in amounts of 
$1,000 or multiples thereof) on or after May 1 1916 into an equal amount 


of ‘pref. stock at par, and upon conversion bondholders will also receive 
common stock equal to 30% of bonds so converted. V. 96, p. 1296, 
1556. Bankers Trust So» N. Y., is trustee. 


Dividends.—Quar. divs. of 1 44 % on pref. have been paid since mane 
tion. First div. on com.—41 %—paid May 1 1913; Aug. 1913, 


REPORT ae 40 report for the year ending June 30 1913 “will be 


found in V. 
Statement for Years ending June 30. 


Condensed’ Ex Earnin 
{Incl. earnings from a 1 1913 only on stocks acquired that date. 





1912-13. 1911-12. 1910-11. 

Earnings on stocks owned in sub.cos__$1,499,959 $1,098,931 $1,015,539 
Miscellaneous earnings_____________ 155,556 82,238 45,759 

ee wa autie $1,655,515 $1,181,169 $1,061,298 
Expenses and taxes______________.__ 90,186 $64 ,865 $33,225 
PD es 129,094 OR ' Ieee er 
Dividends on preferred stock________ 460,000 360,191 359 ,830 
Dividends on common stock (2%)... 275, ae (wk... sae 





Balance for replacements, depr., &c_ $701,2 $741,914 $668 ,243 
Combined earnings for the 12 mos. end. June. 30 1913, grcss, $13,654, 375; 
net, after taxes, $5,825.822; bond int., &c., $3,756, 872: bal., $2,068, '949. 


PROPERTY, &C.—Through its constituent companies owns and oper- 
ates electric railways serving 67 cities and towns with 889.03 miles of single 
track; electric power and light companies serving 78 cities and towns with 
sales during the year ended Feb. 28 1913 of 277,128,062 k. w.h.; 17 hydro- 
electric plants with an installed capacity of 69,930 h. p.; 17 steam electric 


f the remaining first consol. el $760, 000 are reserved to’ 





fines with an installed capacity of 98,800 De ee 
ting 905.36 msflen length; ae < 11 cities, 
th sales during the year ending F bg” 1913 ) 24,223 400 cu . ft. 


 OpeIOune .—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; v. oP ie 
. 8. Reed; V.-P., Geo . E. Hardy; Sec. & Treas., Jacob Hekma; Asst. 
Sec. arte Treas. M. ee en | 90, p. 108, 447, 626,916,976; V.91, 


38, 2, p- 260, 794; V . 93, p. 1786; V. 94, p. 767; V. 96, p. 135, 
296, ‘faz. i6ne. 97,p. 

(1) Michigan Poh de hey oR 

Incorp. in Maine in Dec. 1911 (V. 94, p. 68). 


Under Fe dated April 26 
1913 com. stock was exchanged for $2, 000, 000 in certifs. of the Common- 
wealth Power, Ry. & Light Co., calling for delivery of comi. stock on May 1 
1915. Commonwealth Co. also acquired $2,100,000 pref. stock and ap- 
proximately $1,500,000 notes of the company —vV. 96, p. 1298, 1423. 


a. Michigan United Traction Co. 
All the stock is owned by the Mich. Rys. Co. 


ORGANIZATION.—Incorp. in Dec. 1911. Stock $100,000. Leases 
the Mich. United Rys. for 999 years. On March 18 1912 the Sitch’ Ry 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, p. 1317 - syed 


OFFICERS.—Pres., B. C. Cobb, New cag V.-Ps., Frank Silliman Jr., 
Phila., and John F. Collins, Jackson: , Geo. B. Dobbin, Jackson; 
Sec., Robert Morrison : Asst. Sec. '& Asst. Treas., S. E. Wolf, 
N. Y.—V. 94, p. 631, 698, i317. 


(a) Michigan United Rys.—A third-rail and trolley system. 


ORGANIZATION. ——inocepasatna in Michigan on March 31 1906 and 
on May 1 1906 took over th ichigan Traction Co., the Michigan Traction 
Extension Co., the Jackson > Battle Creek Traction Co., and the Lansing & 
Suburban Traction Co. anaing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary company to build two miles of electric railwan 
through Mason, Mich. Stock, $50,000. 


In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s /ranchises in Jackson ex ire in 1960. 
The city o Jackson has the right to purchase the Jackson Consolidated 


. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and as = service between that city and Chicago in- 


augurated. . 92, D. 

STOCK AN D BON DS— Date. Interest. Cutstanding. Maturity 
Common, $6,000,000 ($100)... .... -.--.--. j See §$ctenennalne 
Pref $1,000,000 ($100) 6% cu. ._-_- M-S 1 000,000 See tex 
ist & ref’'g mtge $12,500,000) 1906 5 ¢g M-N 7,208 ,000 May 1 1036 

old ($ se $500, $250, bInt. at Knickerbocker Tr. Co., , trustee, 
50 


th c&r | or Nat. Provincial Bk. of Eng., London 
Mich Tract ist ene se deg halts 1901 5 g J-J 606,000 Jan 1 i921 
$700,000 ($1.000) goid._c*| Interest at New York Trust Co., Trustee. 
Michigan Trac Ext mtge! 1903 g J- 358 ,000 Dec. 1 1923 
$500,000 ($1,000) gold__.c\ Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Jackson & Battle Creek first | 1903 g J-J 1,200. 000 Jan. 1 1923 
mortgage, $1,200,000 ($1, Interest A * Oitizens’ Savings & Trust Co., 
RP heer Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson ; Coma ‘Trac 1st cae 1904 5 g M-N 790,000 May 1 1934 
$1, ie gold ($100, oP a at Guardian Trust Co., New York, 


and 000) 

Bonds.—Of the $12,500,000 ist & ref. bonds, $3,190,000 are reserved 
for prior liens, $2,102 000 reserved for additions, "‘petterments and _ 
provements. Are subject to call after May 1 1916 at 110. V. 82, 
See also “2 87, p. 167, 285; V. 88, >. 1437. Bonds are listed 
ol ie es 914. They are guar. & i. by the ~o, ilways 
Co. and the Mich. a. Trac.Co. The , AE Consol. Trac. C E clldeanes 
ret bn cail on any int. date at 105. They are guar., p. & c by Mich. 

n ys. 

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72 p. 391; 
$35,000 Mich. Trac. ist M. bonds and $146,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund in Sept. 1913 and are not included in the 
amounts above. 

The Jackson & Battle Creek bonds are subject toJcall jin any amount 
after 10 years at 105 and interest. V. 75, p. 1147. 

Ditvidends.—6% is being paid on pref. stock. 


- EARNINGS.—Including osareen Conpencenee Traction Co.: 


Yrs. end.Dec.31. 1912. educt— 1912. 1911.™ 
Gross earns ..$1,649,571 $1, 500. ‘580 Int. & taxes... $571,426 $449,449 
Oper.expenses 975, 528 849 "361 Pref. divs... . 60,000 es 006 














Net earns. $674 ,043 $651,219 Surplus ... $42,617 $14 141,779 
Revenue passengers carried in 1912, 21,677,797, agst. 19, 347.293 in 1911. 


ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban iines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Woif Lake; total operated, 295 miles. 
Through service between Jackson and Lansing began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles), construc- 
ted by ed interests was placed in operation in July 1911. A new line 
is being built between Grand Rapids and Kalamazoo. Also operates the 
line between Allegan and Battle Creek; railway, power and light proper- 
ties in Manistee and water powers, developed and undeveloped, on the 
Manistee River and rt —V. 88, p. 295, 1437; V. 90, p. 106, 914; 
y Aa Dp. reed 1096, 1157; V. 92, p. 1178; V. 93, p. 1787; We 94, p. 68, 207: 

p. 


(2) Union Railway, Gas & Electric Co. 

Merger .— Under the plan dated April 26 1913, practically all the $5, 250, - 
000 pref. stock was exchanged for $5, eg oy 8 new ; and $525, 000 new 
com. stock of the Commonwealth Pow.., o., and the $6, 000 ,000 
com. for an equal amt. of new com. or $1, iF Soo nae and $4,500, 000 com. 


- ORGANIZATION .—Incorp. in New Jersey June 29 1909 and ace- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (lll.) « Interurban Railway Co. ($4,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan in V. 88, p. 1501; also all the stock and bunds of 
the J anesville Traction Co. ($125, 000 stock, $50, 000 bonds) and all the stock 
($497,500) and all the Ist ref. bonds ($382, '000) of the De Kalb-Sycamore & 
Interurban Traction Co. The Evansville Light Co. owns the entire 
$3,000,000 common stock and $950,000 of the preferred stock of the Publie 
Utilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Erenivitie Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Pub. Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 
cordance with the statutes ( . 95, p. 1040), and in Dec. 1912 he 
= suit. V. 95, p. 1747. The Union Ry. ., Gas & oe subsidiary 
mpanies own and operate street railway pro ies in Springfield and 
ord, Ill., Evansville, Ind., and Janesville, Wis., and interurban 
| me from Rockford to Freeport and Belvidere, Ilt.. through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill., and from Evansville 
to Princeton and Patoka, Ind., and also gas ‘and electric roperties in 
Peoria, Springfield and Pekin, lil., and Evansville, Ind., and electric plants 
in Pe Xa, Sycamore, Elmwood, Washington and other smaller places in 


In March 1913 issued $1,500,000 3-year oe pay for several smal 
acauisitions, improvements, &c V. 96, p. 7 


STOCK AND BONDS— Date. Paty Outstanding. Maturity. 
Conennee. 66,000.000 (RIGS) i. occc «“ cccconcee $6,000,000 See text. 
Pref. $12 000. 000 cum. ($100) .__. 6 Q-J 5,250,000 July ‘'13,1% 
Collateral ere mtge. . J 1909 5 J-J 5,200,000 July 1 1939 

($500 and $1,000)__..-- claimed Trust Co., Phila., Trustee. 
= notes, $4, 000, 000 ($5. -{ 1913 5 M-S 1 500, 000 Mar. 1 1916 

iE RR piel *{ Interest at Bankers Trust Co., N. ¥., Trus- 
tee, or at company’s office. - “as 


Springfield Ry. & Light Co.— 

Sprgefd Ry&Lt coll tr mtgeJs 1 5¢J-D 3,743,000 June 1 1933 

$5,000,000 gold ($1,000) Cry Fidelity and Columbia Tr. Co., Louisv., trus 
Springtieid Con Ry Ose 1893 J-D 750 ,000 June 1 "1933 

mtge $750,000, g $1 000) c| Colum bia g te. Co., Louisville, Trustee. 
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STOCK AND BONDS— Date. =MJInterest. Outstanding. Maturity. 
Rockford & Interurban Ry.Co.— 

near & tInter- Urbanf 1902 5¢A-O $1,324,000 Oct 1 1922 

rtgages gold ($500 and eo at First Nat. Bk. “i Y., or at Con- 

$1, = S $3 ,000 ,000____. c*| tinen. & Com. Tr. & Sav. Bank, Chic. trus 

ckf Freeport first) 1903 5 g M-N 607,000 May 1 1923 

~' e, $750, 000, gold, gu tm: at Con. & Com. Tr. & Sav. Bk., Chicago, 


1 ($1,000 & $500)..c*) Trustee 
S g A-O 1,000,000 Oct 1 Sh esgg 


Reckford Bel & Janesville ist) 1905 
mtge, gold ($1,000), s f.c*}Int. at Cont. & Com. Tr. & Sav. Bk., Cc. 
Trustee, or First Nat. Bank, New York. 

De Kalb-Sycamore & Interurban Trac. Co.— 


De Kalb-Sycamore ert 1907 J-D 106,000 1922 
ESG6 MOTORS. .ncccccace Int. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 
Peoria Light i — 

Peoria Lt. Co. . mtge.f 1906 5J-J 2,500,000 July 1 1936 
$5,000, 000, g Psi 060) c*| Bankers’ Trust Co., New York, rustee 

Peoria Gas & Elec. Co. ist/ 1903 5 J-J 2,500,000 Jan 1 1923 
M. $2,500,000 ¢g (31 ,000)c*| Bankers’ Trust Co., New York, T Trustee. 

Citizens Gas « Electric lst — 1902 5 F-A 15 175,0 1922 
REE Se ARTO a Int. at Merchants’ Loan «&« ‘Trast Co., Chic. 
Evansville Light Co. 

Pub Util Co ist lien & r ref Mf 1912 5 J-J 23,000 July 1 1942 
$10,000,000 ($1,000) -...- 1 Commpercies Trust Co., Phila., and Charles 

. Lineaweaver, 

Pub. Util. pref. 3,000,000 

I i MS  AUUI U  i 2,200,000 July’13,2%% 
1915, 6% thereafter_____. 

Pub Util coll tr notes $1, wee ta 6 ¢ M-S 1,615,000 Mar 1 1916 
000 ($5,000) @~________- */Int. in N. , Phila. and Evansville. 
Callable = par and interest Soule Trust Co., New York, trustee. 

Evansv. Pub. Serv. Co. lIst| 1910 -D 14,700 June 1 1930 


mtge. $500,000........-.. I 


nt. at Merc. Tr. & Sav. Bk., Evans., trustee. 
Evansv. & So. Ind. Ist con. 


1907 5 ¢ J-J 49, 000 Jan 1 1937 
M $4,000,000 g ($1,000) c* Commercial Trust Co., Phila., trustee. 

Evansville El. Ry ist mtge,| 1901 g M-N 1 ,200, 000 May 1 1921 
$1,200,000, gold ($1,000)c*/ Int. at Pacman L. & Tr. Co trustee. 





Evansv & Prince ist mtge,) 1903 5g A-O 340,000 April 1 1923 
$400,000, gold ($1, are Int. at Cit. ey & Tr. Co., Cleve., Trustee, 
sinking fund___.._..- or at First National Bank, New York. 


Evansv Gas & El Lt Ist & ret / 1902 5 J 


-D 1,240, 000 June 1 1932 
M, $1,250.000, g ($1,000)c* 


Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or at First Nat. Bk., New York, 


Stock .—Pref. stock Is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
= of practically all stocks (com. &pref.) of subsidiary cos. Additional 
nds may be issued only under d restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. ‘clark & Co., Phila. 
Bonds redeemable af par & int. on 60 days" Deeg Thev are convertible 
into pref. stock at par. V. 89, p. 226; oe 528. The 3-year notes 
are red. as a whole, but not in part, at 4100 a nt. on any int. date on 30 
ore, —. _ Additional notes may be issued with certain restrictions. 
ee V. 5 ‘ 


Springfield Railway & Light Securities.—Of the Springfield Railway & 
Light none ype trust mortgage of 1903, $507,000 are reserved for addi- 
tions and a to constituent companies and $750,000 for 


rior liens. e bonds are subject to call on 60 days’ notice at 107% and 
t. a a pa able at Columbia Trust Co., Louisville, and at Hoden- 
Yew York, and E. W. Clark & Co., Philadelphia. Ini. 


pyl, Hard 
on Sorine?. C Gon Ry. bonds is Se he at Fidelity and Columbia Tr. cos. : 
Louisville, and at Hodenpyl, Har e £ 

Rockford & Interurban Ry. Securhies. poe Sh Se fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced 1n1908. $124,- 
000 of bonds in add’n to those reported outst’g above are held in the skg. fd. 
Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue Is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.; $18,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 % and Interest. They are guar- 
anteed, p. & | b« the Rockford & Inter-Urban. 

Peoria Light Co. Securities.—$2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds; 
They are secured by deposit of all (except directors shares) the stock of 
Cent. Ill. Lt. Co. Both Peoria Lt. Co. and Peoria Gas & Elec. bonds 
are subject to call at 105 and interest. Interest on both Peoria Light 
Co. and Peoria Gas & El. Co. bonds is payable at Hodenpyl, Hardy 
& Co., New York. Peo. Gas & El. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S. f. may be used by company for additions to property 
against which no bonds have been issued f Citizens’ Gas & Electric 
bonds, $25,000 have been retired through sinking fund. 

Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
oe ns and impts. $918,000 of the $942,000 bonds issued are pledged to se- 

P. U. notes. Interest at Hoden yl, Hardy & Co., New York. 
Callable on any interest date at 107 and interest. The Evansville 
Gas & Electric Light Co. must call at 105 and int. $10,000 annually on 
June 1 1913 to 1922 inclusive and $15,000 on June 1 1923 to 1932 inclu- 
sive. $10,000 have been retired. They are subject to call at 105 and 
interest. Of the Evansville & South. Indiana ist consol. bonds, $1,- 
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908 
said fund to be invested in the bonds at 105 beginning with No.1. $60,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. Geo. B. Denison of Cleveland is co-trustee of this mtge. 
Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv. 
Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 
of $1,000,000 bonds. It is a. however, that none of the new bonds will 

laced on the market. : 96, p. 1301. 
aid Ne - 1909 and same amount 


ividends .—First diy., 
div. on com.—1%—paid 


14% on Lear 
uar. since to and incl uly 1 
ree, 1 1913; July, 1%. 
NINGS.—Combined earnings of subsid. cos. for 12 mos. end. 
oss, $4,545,575; net, after taxes, $1,981,611; int., &c., 


June 30 1913: 
$1,140,932; pref. div., $315, 000; surp., $525,679. 


ROAD —Rockford & Inter-Urban operates 33 miles of trolley in Rock- 
ford, 13 miles between Rockford and Belvidere: also 28 miles of Rockford 
& rt Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 109 miles. 
Springfield Ry. & Lt. Co. operates 39.6 miles in Springfield. Janesville Trac. 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
7 m., connecting De Kalb and ceononare, Ill. Public Utilities Co. operates 
abt. 65 m.in Evansville and between Evansville. Princeton and Patoka,Ind. 
_#OFFICERS — Te Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.; V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma, N.Y. : Asst. Treas., C. A. Pearsons Jr mt . 89, p. 226, 780; 
V.92, p. 528; = 93, p. 290, 528; V. 95, p. 1747; V. 96. p. 137, 717, 1299. 

3) Springfield (O.) Light Co. 
000 nder the acquisition plan, the company’s $500,000 common and $500,- 


ref. stock is to be exchanged for like amounts of new common and pref. 
of the Commonwealth Pow., Ry. & 
SSRGANIZATI O 


Lt. Co 
N.—lIncorp. in Maine in April 1913 and controls the 


Springfield Light, Heat & Power Co. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
RRR REY Mt! PG Sart le 27 OR ee DEGGIE wsanbeshuwe 
I a a ek NR 
Spring Lt Ht & P gen & ref M/ 1913 5 A-O 300, ‘000 April 1 1933 

$5,000,000 ($1,000). RediInt. at N. Y. and London. Mich. Tr. Co., 

at 105 and interest... 


Grand Rapids, and Geo. Hefferan, Trus. 
Spring Lt Ht & P ist M...-- 1909 5 F-A 750 000 Feb 1 1929 


Bonds .—Sufficient gen. and ref. ae are reserved to retire at or before 
maturity the outstanding ist M. bonds. V. 96, p. 1298. 


(4) Grand Rapids Ry.—Trolley. 
All the common stock is owned by Com. Pow. Ry. & Lt. Co 


ORGANIZATION, &c.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated St. y. Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1920, in 1921 and in 1929. 

Possible Municipal Ownership.—On Oct. 1 1912 a commission was ap- 


pointed by ares vi to study the question of street railway transporta- 
tion. V. 95. p. 





STOCK AND BONDS— Date. Interest Outstanding. aoa 
Stock com $2,000,000 Senne <i owned by Com. Pow., Ry. & Lt. Co. 
Pref $2,000, 000 cum 5% ($100) .... -F 1,500, 000 Aug '13,1% 
Grand Rap Ry Co ist mae} 1900 5 ¢J-D 3,147,000 June 1 1916 

$3,500 ,000 gold ($1,000) c*/ Interest at New York Trust Co., Trustee. 

Bonds, &c.—Of the new rhe ym for $3,500,000, $353 ,000 have a: re- 
tired by sinking fund. Sinking fund became operative on Oct. 
GD 2) of bonds out up to Oct. 1 1910, then 2% up to i916 (see 
1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative re 1K % 
quent, has been regularly par, > to and including Aug. 1 1913 

REPORT Siienie™ cal. years. . carried in 1912, 31,481 009, 


nn Gross. Net (aft. “Tar. Interest. Pr T Div. Surplus 
tC inate $1,233,588 $532,206 $174,073 aah ae 000 $283,133 
TS era sftp 169, 393 509,115 179,388 (5%) 75.000 254.727 


ROAD.—Owns and operates 64.59 miles of track, 141 motor pass. cars 
and 15 trailers; 13 work cars and 1 electric locomotive. 

OFFICERS.—Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids; 
V.-Ps., a M. Clark and Lester J. Rindge; Sec. & Asst. Tr L. J. De 


eas., 
Lamart Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. "84, D. 220, 749; V.85, p. 40; V.95, p. 891. 


(5) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 
ORGANIZATION .—This company !s a consolidation of the Saginaw 
Valley Traction Co. and railway ‘eo of the Bay nny 4 Traction & Elec. Co. 
Franchise Defeated.—At special franchise election held on Aug. 20 1912, 
and again in Oct. 1912, the proposition to permit ana company to build a 
number of extensions was defeated. V. 95, p. 48 
STOCK AND BONDS— Date. Interest. | Maturtty. 
Stock, $2,600,000_._......... ll owned by Commonw. Pr. Ry. & Lt. Co. 
First and ‘refunding mortgage) 1910 5 M-S $1,150,000 Mch 1 1935 
ents 000,000 ($1,000)__ -_ _c* {Michigan Trust an Grand Rapids, Trustee 
naw Valley Trac ist M,f 1899 5¢F-A 752,000 Feb 1 1920 
| sya “apes 00.5 $1, 000 each)c*| Int. at Semon Safe Dep. & Tr. Co., Trustee 
the ist & ref. bonds $850,000 are reserved to retire Sag. Val. 
en Sp remainder for 85% of cost of additions, &c. The _ red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., N. Y. 
A sinking fund of 38. 500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 %andint. Sinking fund 
held on July 1 1913 $87,000 of bonds; $11,000 are also owned by Com- 
monwealth Power, Ry. & Light. 
EARNINGS.—For 12 sncentina ending Dec. 31 1912, gross, $628,362; net. 
after taxes, $218,219. 
ROAD ._—-Operates about 59 miles of street railway track in Saginaw and 
Ba eur incl. interurban line between the two cities. 
OFF ER Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and E. , Bechtel; Sec., F. C. Potvin; Treas., A. B. Simoneau; Asst. Sec. & 


Asst. Treas., S. E. Wolff.—vV. 94, p. 983; V. 95, p. 298, 481. 
(6) 


Michigan Light Co. 
All the common stock is owned by Com. Pow. Ry. & Lt. Co. 
ORGANIZATION .—Incorp. in yg Jersey in Dec. 1904. 
stocks of the following — 
Jackson Gas Co., Flint Gas Co., 
Kalamazoo Gas Ca Saginaw City Gas Co., 
he Light Co Bay City Gas Co. 


Owns entire 


OCK ee > BONDS— Date. Interest. Outstanding. Maturity 
COU Se etna eoee - avioemunes OMe. adabebacee 
Preferred 6% yon ite ca ia 2,144,000 See text 
Sag City Gas ist M, $1,000,-f 1901 $¢ Met "750. ‘000 cag = 1 1916 
000, g ($500 & $1,000)__c*| Int. at “Ts Tr. Co., Grd. Rap., trustee 

Bay City Gas ist M, $500,0 1960 375,000 June 1 1920 
g ($500 & $1,000)_____- c*| Interest o ar York Trust Co., trustee 

Flint Gas Co ist M, $500,000/ 1904 5 M-N 500,000 ov a 1924 
($500 & $1,000) ._.._-- c* — at Mich. Tr. Co., Grd. Rap.. 

Jackson Gas Co ay $350,- -{ 1897 5 A-O 350,000 een 1 1 1937 
000 gold ($1, ASS “| rilinots Trust & Sav. Bank, oe ., trustee. 
aa it as Co ist M, $450,000 5 J 400,000 Jan 1 1920 

NA EA NG eS c 


tnt. eo Mich. Trust Co., Grae Ra ap., trustee 
Pontiac Licht Co wor} mtge 902 5 J-J 209 000 Jan 1 1927 
$230,000, g. ($1,000)__..* mt. at Mich’ Trust Co., Grd. Rap.., trustee. 
Bonds. 7 y+ and $125,000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 &int. Kalamazoo, Pontiac, Flint and Sag. City issues are red. 
at 105 and Int. Int. on Jackson Gas Co. bonds is payable at Hodenpyl. 

ardy & Co., New York. 

EARNINGS ——For 12 mos. end. June 30 1913: gross, $1,520,257; net, 

bal., $382, 002. 


$698 ,612; fixed charges, $187,970; pref. divs., $128,640; 

Dividends on pref. have been paid regularly since organization. 

PROPERTY .—Constituent companies own and operate the & proper- 
ties In Jackson, Kalamazoo, Pontiac, oe 5 an’ and Bay 

OFFICERS .—Pres., Anton G. Hodenpyl V.-P. & Sec., " 60. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, bol y Rapias: Treas. & Asst. Sec., 
Jacob Hekma, N. Y. 

(7) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION i .—-Ineersecnted in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Musk on Power Co. 
lowntasg entire com. and majority of ag A of Bae Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay Ci v Pow. Co., vate Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 

Decision.—For decision of U. S. Circuit Court holding valid certain pur- 
chases by the Saginaw Power Co., see V. + eee p. 151 


0. 
nterest. Outstanding. 


STOCK ye BONDS. Date. Maturity 
Common $10 RR ARANETA STE ae pi Gk ND ae 
Pref $10,000 000 (3100)6% our aides Q-J 5,500,000 See text 
ist & ref M, $35, 000,000 gold{ 1911 5 J-J 11,560,000 Jan 1 1936 

Se I skis ol ences tn cc. ans ican tori c*i{Int. at Harris Tr. & Sav. Bk., Chicago, 


trustee, or Harris, Forbes & Co., N. Y. 
1904 5 J- 1,222,000 Dec 1 stanky 

Int. at First Trust & Sav. Bk., Chic., trustee 

1906 5 M-S 808, 000 Mch 1 1931 
= at ist Tr.&S.B., oe. or istN.B.,N.Y. 
Grand Rap Ed Co Ist mtge gj 1902 5 M-N 000 May 1 1916 

($1,000) sinking fund__.c*|Int. at Am. Tr. &S. B., : Chto - 
Gr Rp Ed Counderly’g bonds. .... —.--...-. ,00 

Stock. —Pref. stock is red. on and after Jan. 1 1920 . 105 and accd. div. 

Bonds,.—Of ist & ref. bonds, $2,817,000 are reserved to retire underly=- 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 andint. Sink. fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 11915. V. 92, D. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. June 30 1913: gross, $2,998,584; net, 
ring pee. $1,394,566; interest, &c., $653,391; pref. div., $288, 500:bal , 
PROPERTY .—Constituent cos. own and operate electric light and power 
ease in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Ba 7 oe 

ontiac, Battle Creek, Muskegon, Albion, Owosso and a number o 
mediate cities and towns. Hydro-electric plants have about 66,000 h. p. 
Total generating capacity 


Com’w. Pow. ist M, $4,000,- 
000 g sink fd ($1,000) ___c* 

Gr Rap-Musk Pow ist M 
$7,500,000 


trustee. 


and steam plants about 57,000 h. p. capacity. 
about 123,000 h. p. 


af oy! ahegy .—Pres., W. A. Foote, Jackson; 


V.-P., E. W. Clark, Phila. 
V.-P. & Sec., Geo. E. Hardy, N. Y.; 


Treas. & Asst. Sec., Jacob Hekma, 
. Y; .Asst. Treas. .. C. A. Pearson "Ir.. Phila.—V. 90, p. 1680; V. 92, 
Dp. 61, 465, 526, 1438; V. 94, — 354, 1510; V. 95, p. 1683. 


(8) Cadillac Water & Li ight 
Commonwealth Power, ah & Ry. owns all the capital stock. 


ORGANIZATION .—Incorporated in Michigan in 1905. 
STOCK AND BONDS. Date, Interest. Ovntstanding. 
I i ae OI, dh, csi i 
First aaah LA 000 ($500 af 1905 5 M-S 132, ‘000 Sept 1 1925 
$1,0 Int. at Mich. Trust Co., Grd. Rap., trustee. 
Bon pple a to call at 102. Sink. fd. $4,000 per annum began Sept. 1 
1906, $4,500 bonds are owned by Com, P. Ry. & L., $18,000 are owned 
by co. and $33,000 have been retired. 
PROPERTY .—Owns electric and water Rae in Cadillac. 
OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mer., G. D. Westover, Cadillas: s Seo., W. J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. Wolff, N.Y 


* 
° >. sas * 
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(9) Grand ‘Rapids Holland & Chicago Ry. Iowa & Illinois Ry. and Icwa City Light & Power Co.), gross ,698 ,929; 
Com. Pow. Ry. & Lt. Co. owns all the pref. and practically all the com.stk | 2° aft. taxes, &c. Sore ty ,274; int., &c., $1,209,121; net sort, 1, "152, 153. 
ORGANIZATION .—Incorporated in Michigan in July 1904 and is a re- ont arnings of U . & Rys. for year end. June 30 1913 earns. avail. 


Organization on Aug. 1 1904 of the Grand Rapids H Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapide- Muskegon Power Co., but company maintains own station in readi- 
ness to.operate in case of eme ney. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 $487,000 
Pref, $850, ON SRS A Se a ee ER or ee aE ee 
1,475 000 hg R 1920 


’ % 
ist mtge, Grand ery 00} 1900 5¢F-A 
& $1,500,000,}Int. at American Tr. & Sav. mncege 
gold (3 ($500 po d $1, 000)_.._} Trustee, or at Guaranty crest a te. 
ab Fuad is rt of $5, 000 per annum for first 5 years, 
Bs: ,000 per Mant ie secon ears, $15, 000 yearly for third 5 years and 
25 $. per annum for fourth 5 years. Bonds are not subject to call. 
AD .—Operates 75 miles of track from Grand Rapids through Holland 
to RA Fame, and Saugatuck, we. steamer connection at Holland for Chic. 
OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 


W. H. Beach, Holland; Sec. & Gen. Mer., Chas. A. Floyd, rh Rapids, 
—Vv. 75, p. 1301; V. 78, p. 702, 768: V. 79, D. 627; V. 96, p. 1422 


(10) Saginaw & Flint Ry. 
Practically all the stock and bonds owned by Comm. Power, Ry. & Lt. Co. 


ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successor 
to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, p. 678; V. 90 
p. 168. Franchises between S naw and Flint are perpetual Has terminal 
agreement with nee ity Ry. and Detroit United Ry 

Fare Decision .—In Nov. 1912 the Genesee Circuit Court. in @ suit b ep 
| the company, held that the com must put into effect a 5-cent 

pe poh hg tire city limite as extended od by the annexation of a lacue emsount 
—— D. 


md Na AND BONDS— Date. Interest. Outstanding. Maturity. 
GG CIID socah os di ecdiliin i chi en te ei <.-. dealin ah DAs -bimothwiicive 
First mtge $1,500,000 nent fe 1908 5¢F-A 800, 000 Aug. 1 1938 

and $1,000) ¢ old ccihinsiee desi Int. at Detroit Trust Co., Detroit, trustee. 


Bonds Ustaweed bonds are reserved under rigid restrictions for exten- 
sions and improvements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity Fund may be invested by purchase of 
bonds at not exceeding 103 and ‘nt. V. 90, p. 168. 


ROAD.—Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles.—V. 
90, p. 168; V. 92, p. 119; V. 95, p. 1404. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 60.) 
. wr ee ION.—lIncorporated in Maine in July 1910, per plan in 





1 96 Has acquired the following compan! 

Cadillac PMich. ) Gas Light Co. Iowa Cit Light & Power Co. 
Cedar Rapids (Ia.) Gas Co. Iowa & Illinois Ry 

Cedar Rapids & Marion City Ry. Co. | La Porte (Ind.) Gas & Elec. Co. 
Chattanooga (Tenn.) Gas Co. Mason City & Clear Lake RR. 
Fort Gas & El Ottumwa (I[a.) Gas Co. 





ec. Co. 
Gr. Rap. Gr. Hav. & Musk. (Mich.) People’s Gas & Elec. Co., Mason C’y 
Tri-City Railway & Light Co. 


Ry 
The Grand Rapids Grand Haven & eye Tiel on Ry. was acquired in Jan. 


1912. V.94,p.209. The Tri-City t Co. was taken over in June 
1912: V. 2: V, o4, Me eis. The Ceday epids Marion City Ry. Co. was 
in Feb. 1913 1 urchased the People’s Gas & Electric Co., the Mason City 


ear Lake RR., and the _— City Light & Power Co. In 1913 also 
nequired ¢ the Iowa ‘& Illinois 
PE RATIONS.—Does enix’ 7 business in Davenport, Cedar Rapids 
(supplying koe Suburbs of Marion and Kenwood Park and interven 
terri ), F ones Ragas City Mason City, Bettendorf, Ottumwa an 
Porte, Ind.; Rock Island, Moline, 
La; Cac Bitcis and Watertown, Th.; and Chattanooga, Tenn.; 
entire electric-t = ‘and wer business in Davenport, Ft. Dodge, Iowa 
City, Mason C and uscatine, Ia.; Rock Island, Moline and East 
Mo ine, Ill., ay Porte, Ind. Has hot water and steam heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason Cit , Muscatine and Davenport, 
Ia., and Rock Island, Moline and East Moilne, Ill.; interurban railways 
are operated between Cedar Rapids an arion, Ia.; ne City and 
Clear Lake, Ia.; Davenport and Clinton. 5a.3 Davenpo and Muscatine 
Ia.; Davenport, , and Rock Island, Mcline and East PMoline. Ill., Grand 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises 
extend to 1929, 1930 or later, and some are perpet 
ane te Hulswit & Co. of Grand Rapids, who promoted the company in 
ry? 1910, offered the stock in blocks of 10 shares (par $100) ist pref. and 
4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100)... .... -««<<cc< $6,303,875 See text 
a gt 355.008. 000 ($100) 
7,348,400 Oct.’13, 1% 


6% Q-J 
2d pret $5,000,000 ($100) 3% 
Pcie os aaa alt Q-J 3,005,280 Oct.13, % 
First & ref M gold ($1,000 ¢*f 1912 5g J-D 5.221.000 June 1 1932 
& $1,000 & mult. r* |New or oo“ Co., N. Y¥. , trustee. 
ote 1913 220,000 Jan 11915 
1913 $a 500/000 Jan 1 1916 
1905 5 5 F-A 


--— “——-——-—-— — — ee ee me 


Note 
Cad i Gas Lt C 1st - $100, eis 


100, "000 ang 1925 
(call at 105 & int)... - at Mich. Tr. Co., Grand Ra Tr ; 
Chattanooga Gas first mtgef 1907 J-J 616,000 1 1927 


$1,500,000 g ($1,000)___c*{ Int. at Con. & Com.Tr. & Sav. Bk., " Chicano. 
Trustee, or First Nat. Bank, New York. 

Chatt Gas Co pf stock ($100)__ __-- 6 Quar  & Baie oe 
—— aie Light & Power({ 1912 5 MS 400,000 Sept 1 1932 
mortgage $1. -j Interest at Continental & Comm’l Trust & 

000, 000 “$1 ,000) Sav. B hicago, trustee. 

oo City Gas & Electric oe 1909 6 M-N 265,500 rao oant. 
age $400,000____-_-- Int. at Chic. Tr. & Sav. Bank. 
Peopie hy El ist ref M__-. ag 5 A-O 119,000 A prt 1 1 1916 

BE LE EES CE Int t First Tr. & Savs. Bk., icago. 
Peoples Gas & El Gen Mtge 1906" 6 A-O 370,000 "April 1 1931 

$500,000 Int. at Central Tr. Co., Chicago, Trustee. 

For securities covering railway properties see separate companies below. 

Stock.—I1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
conv. at option of holder into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1913, (0) balance June 15 1915. oe is only stock with voting 
power. V. 91, p. 96, 519; V. 92. p. 1110; V. 95. 421. 

Bonds.—Int. on ist & ref. bonds is pa ple at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or in part on any int. day at 102 % & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a portion of the earns. to this fund are now being set aside. 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% additional on any further bonds issued. Subject to call at 
105 & int. V. 84, p. 805. 

Of the Iowa City Lt. & P. Co. bonds, $265,000 jare reserved to retire 
or liens and $334,500 for new construction at 85% of cost. The lowa 

ity Gas & Elec. bonds mature serially $4,000 to $9, 000 annually from May 
1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after May 11919. Add’l bonds may be issued for 80% of 
cost of exts. and betterments. The Peo. Gas & Elec. ist ref. M. bonds are 
retired Fae annually by sinking fund; may be called at 105 and int. 
on any in ay. 

The two notes dated 1913 for $220,000 and $500,000 are to be retired 
from earnings and are redeemable at any time and are issued without the 


deposit of collateral. 
k. fd. on Chatt. Gas bonds of $15,000 per ann. 1912 to 1926 on ist 
Subject to call on 


$500,000 issued, and 2% additional on further issue. 
or after Jan. 4887 a and ¥4 %. ecti h been paid 1st 

vi re) an + vel ave paid quar. on is 
and 2d pref. since Jan. 1911 to and ine 3. July 1913. As to stock div. on 
common, see V. 94, p. 1250. "is initial div. Of Af n the common stock 
was declared pa able in equal quar. installments beginning M arch 1913. 


(See ‘4 wes 
wes f subsi idiary cos. for 12 mos. end. June 30 1913 one 
full period the Peoples’ Gas & El. Co. ,Mason City & Clear Lake RR., 





SS ay 31, ode. 950: receivable on investmaate 93200 014; 014: 


$58, Seer . $1, 314,624: $79,930: int. $343, 978; ae 
*, ra 
on ist & 2 , $44 4 eect surplus, =" 


$4 
. Hulswit, Grand Rapids: V.-Ps., Richard 
. Porter, Daven , Ia.; See. & Treas. 
. Secs. & s., L. H. Heinke and 
PR office, Qeneo: 9) t head- 
7 trict, Daven- 
110; V 04, . 69, 209, 769, 1250, 


1, p. 96, 519; es p- 8 tT? 
, p. 49, 421, wf . 96, p. 421, 488, 585, 1490; V. 97, 


, la.—V.9 
385, 1628; V. 9 
p. 178, 300. 


(1) Grand _Ravids Grand Haven & Muskegon Ry.—Electric road 
Third-rail 72 tem. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named in the title, a distance of 39 miles. Hranchiess chises in all towns 
aaa which it passes extend to 1929; otherwise private right of way. 

K AND yor aa Date. Interest. Outstanding. Maturity. 
4 Y we “¥ DUG obdeivheis: gpomiwee Ff eee ater 
1901 5 g J-J 1,500 000 July 1 1926 
*/Int. at Standard Trust st Co., N. Y., Trustee. 
onds.—The interest on outstanding bonds was ov tes for 5 years 
by the Security Investmént Co. of Pittsburgh. 7 


ns tilts 1 Gh Ges ils ae Gann > Gv ene 


See V. 76, 4 
EARNINGS.—For 12 mos. —, Dec. 31 1911, gross, 8317. 864. In 
1910, gross, $294,311; net, $109,541. 
ROAD .—Extends from Grand Rapids in a northwesterly direction to 


Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 47.90 miles; 70-lb. T rail. Operates 21 passenger, 12 express and 6 


work cars. Also does a freight, mail and American Express business. ev 


94, p. 207. 
(2) The Tri-City Railway & Light Co.—(See Map. page 63 
In June 1912 control was acquired by the Uni Rys. s Light Co 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31. . 4-3 cash, $16.66 2-3 United Rys. 6% ist pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768. 
ORGANIZATION _—Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following 4 panies: 
Tri-City Railway Co. United = Power Co. 
Moline Rock Island & East. Tr. Co. People’s Light C 
Moline E. Moline & Watert. Ry.Co. | Davenport Gas & Elec. Co. 
Peo oy Power Co. Davenport & Muscatine Ry. Co. 
Mo ock Island Mfg. Co. tizens’ Ry. & Lt. Co. of Muscatine. 
Controls all My By ine electric lighting companies and street railway 
in the citi -. Daven » Muscatine, Bettendorf and R 
7, and Rock Island, Moline, "East Moline and other smaller towns in 
Illinois, and an iatererban connecting Muscatine and Davenport. Popu- 
lation served, approximately 132 "209° Railway franchises extend to 1 30 
| {033 ‘and roe franchises to 1935 and 1943 and gas franchises to 1929, 
an 
we. April 1913 it was reported that the subsidiary People’s —— Co. had 
its auth. ae stock from $1 tac 000 to $2,500,0 
TOCK AND B Date. nterest. Getlaidins. ” “Maturity. 
Common $9,000, 000 ER 





Pref $3,000,000 6% cum ($100) ..-- Q-J 3 ,000, [000 Apr.’13, 1 

Coll trust first ~ a mortgage| 1906 5g A-O 8,039,000 Apr i 19 
$9,000,000 s gold__c&rjInt. at : Ae Co., N. Y., Trustee. 

1st & ref mtge ‘$20. 000,000| 1910 5¢J-J must 1: ,000 July 1 1930 


ol ct&r*{ Int. at eo T > * stee. 
Tri-City | I i Soe ic 1902 5M-S 54,000 Sept 1 1922 
Citizens’ Ry & Lt Co gee a 1902 5 A-O 303, 000 April 1 1917 

Stock.—Pref. stock is redeemable at 120 and accum. divs. ies . 8 


p. 1213. Listed on Montreal, Toronto and Louisville Stock Ex = 

.—Of the $9.( 000,000 coll. trust bonds, $250,000 have been retired 

oF ee fd. Subj. l on any int. date at 105 and int. A sink. fund 
oO 


$50,000 per ann. trou Jan. 1 1908 to 1913; Sie. 000 for succeeding 5 yrs.; 
then $250, 000 per ann. to maturity. Cou n bonds are in denomination 
of $1,000 and registered bonds in $1 000, $5.( 000 or vi8, 000 and multiples. 
They are listed on N. Y. Stock Ex e. Of the ist & ref. bonds, 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. on any int 
mag > gy fund of 1%% of bonds out begins Feb. 1 1924. - 93, 


Citizens?’Ry. & Lt. Co. bonds subj. to call on any int. date at 110 and 
int.,. Int. at Cleve. Trust Co., trustee, or Nat. Bk. of Comm., N. Y. 


Dividends.—First div. on pref., 144%, paid July 1906, and 1 uar 
since to and including Apr. 1913. E 44% 4 


REPORT .—For 12 mos. end. Dec. 31. Report for 1911, V. 94, p. 1444. 
Year— Gross. Net aft.Tazes. FizedChgs. Sink.Fd. Dividends. Surplus 

++ Saba 707,472 $1,155,962 $527,889 $50,000 $169,572 $408.5 501 

_... 2,513,487 1,031,519 481,408 50,000 169,572 330,539 


“— 1911, $100, 000 was set aside from above surplus for renewals. 


ROAD.—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, IIl.; 
including an extension to Muscatine, placed in lparetion in 1912. ’ 

rder and 60 to 75-Ib. As to operatin ', contract with Iowa & 

liinois Ry., see remarks under that company and United Light & Rys. Co. 


OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Bis Schadde- 
lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.; E. Wee 


: ks; Asst. 
, M. K. Parker: Treas., Frank T. Hulswit; Asst. 


eee M. Thayer. 


a: 
=, 89, p. 780, 919; V. 90, "Dp. 1041; V. 91, p. 338, 590, 1448; V. 92, . 882, 
og FF 93, p. 1465; v. 94, p. 280, 488, 768, 1384, "1444: V. 95, D. 81 Vv, 96 
p. 


(3) Cedar Rapids & Marion City Ry. 


ORGANIZATION .—Incorp. May 1891 in Iowa. 
Rapids expires 1941 and indeterminate on interurban. 
Maturity. 


STOCK AND aa. Date. Interest. Mie ee 


POG Bs ee Saee an ama Gham. cadeucece 50,00 

First mtge $250, 000 $1 bo0ef Be 184,000 July 1 1931 
. at Amer. Tr. Co., Boston, Trustee. 

wa —For 12 mos. a June 30 1912, "gross, $261, 422; net, 


ROAD .—Owns road in operation 22.90 miles in length, extending from 
Cedar Rapids, lowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. Rails, 45, 60 and 80-lb. T. 


tn mason City & Clear rake ailroad Co. 
n ey 1913 the United Light & Rys. Co. acquired control. 

IZAT ON, ETC.—A trolley road. Operated since July 1897. 
eum at of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two cities, 18.6 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake. 
Franchises run until Oct. 31 1935. 

STOCK AND BONDS— Date. 
DOG Bee pdeatweeece “aha 
1st mortgage $100,000 gold 

NE i ii Wane 


Franchise in Cedar 


Interest. Maturity. 


Owe oe 
1897 6J-J 1 10,000 Jan. 1 1917 
0 cj Int. at Il. Tr. a Sav. rrr Chic., Trustee. 

General M $2,500,000 goid i9is 6 g¢ J-D 320, 000 June 1 1932 
($1,000) */Int. at First Tr. & Sav. Bk. 

honds.~-Ot the ist intze. bonds, & sinking fund retires $3,000 yearly at 
103. $36,000 ist ref. bonds are reserved to retire old ist M. rh 2 
maining $2, 170,000 bonds are for extens. and bett’ts at 75% R. Kya 
viding annual net earnings are 1% times int. charge Cn. | ds to lng 
sued.) Red. at 105 and int. on any int. day. Sinking fun of 2% an- 
num an June 1 1913 to provide for add’ns and bett’ts or ‘ie p of 
bonds. V. 94, p. 1764 


EARNINGS.—For year ending June 30 1912, gross, $104,090; net, 
rae 040. In 1911, gross, $94,130; net, $40,939 —V. 04, p. 1764; V. 96, DB. 


420 

(5) lowa & Illinois Ry.—A trolley road. 

In 1913 the United Light & Railways Co. acquired control. 

ORGANIZATION .—Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 

Having completed its freight terminals in pe venbert, com tern Ry. in 1912 
entered into a freight contract with Chic. & North y. for inter- 
change of traffic over entire Chic. & North Western eran . 95, p. 680. 


Chic., trustee. 
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Tri-City Railway Company Tracks. 
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In Feb. 1913 entered into an agreement with the Daven 

tine Ry. (controlled by the Tri-City Ry. & Lt. Co.) by which the two com- 

have established through service ween Clinton and oo 

port. Tri-City Ry. & Lt. Co. furnishes power and will inst ali 

additional equip. It is contemplated furnishing electric-light and power 
along the route of the lowa & Illinois Ry. 


rt & Musca- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -... 8 cuuiure SB) Seeteee © dawcotdode 
Pret, $800, 000. SUGMMBION. cocu - céndine SR eereriacoelr estan 
i080) 000,000, gold} 1904 5e¢eJ3-J 1,200,000 Jan 1 1924 

“gi, I a c* | Interest at Girard Trust Co. Phila.. Trustee 


ds.—Remaining bonds are reserved for acquiring steam or other rail- 
a. sand to eg for steam railway terminals and equipment at 80% of 


cost. No sinking fund, but — to call on any interest date at 105 and 
iuterest. See V. 82, p. 100, 


EARNINGS.—For cal. year 1912, gross, $187,742; net, after taxes, 
$54. pea int., $63 hf deficit, $8,295 
AD -—Opera 46.91 miles over owned and leased tracks on private 
right . way, coienten Davenport and Clinton, Ia. 70-ib 
Standard gauge. as agreement with J salar. ody & Muscatine Ry. for 
won gl 0 i between Clinton and Muscatine via Davenport. Also 
een iA agreement for transferring passengers to Rock Island and 
oline 
OFFICERS .—Pres., J. F. Porter; V.-Ps., P. P. Crafts and F. W. Ellis; 
Sec. and Treas., H. E. "Weeks.—V. 82, - 82, p. 100, 186: V. 95, p. 680. 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. (V. 94, p. 632). 

tock auth. and out, $1,000,000. Has acquired control of Wisconsin 
Pub. Service Co. and owns $800, 000 bonds of that company placed in escrow. 


OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and ere x8 of the Green Bas Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system sao about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. Owns ail the stock and $150,000 of the 

nds of the Green Bay Gas & Elec. Co. The latter company is operated 
separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particularsof that 
company. Street raliway franchise is perpetual and exclusive until 1918. 

STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_.  -... SR 25 en 
Pref., $600,0vu0 6% cum ($100) -... 1... 600,000 No div. yet 
ist mtge & ref $15,000,000, 1912 5 ¢ J-J 1,150,000 Jan 1 1942 

in Chee) encaceccun c*jInt. at Veen Co., Milwaukee, trustee 
Green Bay G &E ist & ref M,\ 1905 g M-N 502, 000 May 1 1935 

| at pte 00.5 ($1,000) ..c*fInt. at Wisconsin Tr. Co., Milwaukee trustec 

. Pub. Serv. bonds are subj. to call on ‘any int. day at 105 

7 — ee 100, 000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co. ) to be issued under certain restrictions. Remaining 
Seeds are a ® —. os and to retire ng ey bonds under certain re- 
strictions. Dp. 1697. The Green Bay Gas & El. bonds are subj 
to pod. at 105 ‘antl 19 4; $20,000 have been paid and 


aT TARNINGS. —Of combined properties for year end. —_ 30 1913: 
gross, $452,418; oper. exps. and taxes, $289,614; net, $162,8 

ROAD.—Owns and operates all lines in the City of Green ir. also a line 
from Green at A De Pere City, and branch to Duck Creek and a line from 
Green Ba est De Pere, ittle a. Wrightstown and Kaukauna: 
total, 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars;812 trailers. 


OFFICERS.—Pres. gy ay ety ©. Smith; V.-P., L. Patton: Sec. & Treas., 


Howard Greene; Asst. Sec Treas., George Allison, all of Milwaukee. 
—V. 94, p. 632, 1697. 


thereafter at par; 





GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWAYS, 


ORGANIZATION .—Organized in Boston on Nov. 16 1911 as the Massa- 
chusetts Northern Rys. In May 1913 name was changed to the Massa- 
chusetts Consolidated Railways. Is a voluntary .association an oy ee b 
a of seven trustees. V. 93, p. 1462, 1599, 1787. Controls t 
stock ownership the following companies: 

Concord Maynard & Hudson St. Ry. | Millers ago Street Ry. (proposed). 
Connecticut Valley Street Ry. Norther assachusetts Street Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 

Shares— aie Last Div. 
ee me om $1,610,0 
Convertible com., $60,600 ($100)__....-....-... SD nn tietinin biatch 
Pref $1,100,000 ($100) cum (see text) Q-F 691 900 Aug ’13,1% 


STOCK .—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shal! have beer 
l ” times amount necessary to pay div. on shares out and applied for. 

onv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1% times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
to divs.,conv. com. is treated as common stock. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 <3 share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 

Dividends.—On pref., 1% % quar. from Feb. 1912 to and incl. ew 1913. 

EARNINGS.—Of 5 sub-cos. for year 4. gum 30 1912, gross, $474,- 
227; net, applicable to Mass. Nor. pref., $61,7 


OFFICERS.—Sec. & Treas., D. P. pt A Jr., Greenfield, Mass.— 
V. 93, p. 1462, 1599, 1787; Vv. 94, p. 351; V. 96,-p. 1489; V.97, p. 365. 


(1) Connecticut Valley Street Ry.—Trolicy. 


ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street he and Ye ,Greennese Deerfield 
& N orthampton Street Ry., as per plan in 80, p. 1 


STOCK AND BONDS— Date. Interest. ob Maturt 
Stock, com., $500,000 ($100). .... -..-.-.-... $500,000 Aug ‘13, 4% 
Pref. ,$120, 000(6 % cum.) ($100) _.-- a 120,000 Sept '13, 3% 

1900 g¢ M-S 120,000 Sept. 1 1920 


mortgage. gold ($1,000).c* 
Northampton & Amherst first 


Int. at oid a Colony Trust Co. Boston, Trust. 
mtge, $180,000 g ($1, £) o0)e} 


1900 000 Sept. 1 1920 
Int. at old Qelony Trust Co., Boston, Trust. 
Greenfield Deerfield & 1903 5 ¢J-J 150,000 July 1 1923 
first mortgage, $150,000,}Int. at sdeneunttie Trust Co., Boston, Trus., 
gold ($1,000 and $500)_._c*) Nosinking fund and sar cannot be called 
Greenfield & Turner's a 1896 5 ¢J-D 66 o gee ; 1916 


Connecticut Valley St Ry first | 


first mtge,g, sinking fund.| Interest at Beacon Trust So, Bos 
Green & Turn Falls cons mtge/ 1903 5 g J-D 64 000 ny 1 "1923 
$130, 000 g ($500.$1,000) .c*) Interest at Beacon Trust Co., Boston, Trust. 


Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
@premium. Sufficient of the consols is reserved to retire the first mort- 

age bonds at maturit The Northampton & Amherst bonds are supject 

0 call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origli- 
nally drawn for $300,000. 

Dividends .—On pref. 3% semi-ann. ance Sept. 1910 to and incl. Se 
1913. On com., in 1912. Feb... 1%; Aug., %%. In 1913, Feb., 
May,1%; Aug., %%; Nov.., %. 

EARNINGS. For year ending June 30 1913, gross, $237,051; Ry after 
taxes, $71,083. In 1912, gross, $214,756; net, after taxes, $60,112 

ROAD.—Owns and operates 47.054 miles of track between Miller’s Falls, 
Turner's Falis, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec, & Treas., D. P. Abercrombie Jr.; 
Supt., J. A. Taggart pens” p 95, Dp. 297; V. 96, p. 1296; V. 97, p. 298. 


* 


———— 
—— 


SRGANIZ: 
ttn int Street I 


ab woe pee 
a i a 1 1913 ere & ine 


As a as of these uisitions vahdiie wae 


orn, ronpenchusetts in) Mase 
tag ee in Mass. Rye vay 1 1894 as the Athol?& 
a 


In Jan. 1913 


Ry 
from $74, 500, all of 


acq increased fro 
om aatn $500,000, of which $150,000 00 is 6% cum. pref. 

OKs” SAND BONDS— Date. ‘ Interest. Outstanding. 4aturity. 
Oommen DA Piiccmenmde ‘eintu’ \‘edleneed wer te ati antennae 














Pref 6% Caml $160.000.....24 coos soccecs oF een 
isté&ref M $5 og 000 ($1,000) { ig 5 g M-N aes ,000 ) May 1 i943 
subj to n4k& % int bas |Int. a erican oston, Trus 
Athol & Oran ge first mtge-_... 1903. 5 J-J 60, 000 Jan 1 1915 

Gard Westm ee 18} 1900 5 F-A 185,000 1920 
mise ($1 Nye gold..... c*/ Int. at Mercantile Tr. Co., Boston. stee. 


° Tru 
f the $500,000 ist & ref. bonds, $245,000 are reserved to retire 
an er | amount of underlying bonds.N o sinking d. 
EARNINGS .—Of combined companies for year ending June 30 1912, 
gross, $188,134; net, after taxes, et 852. 
ROAD .—47.7 miles of track.—V. 97, p. 365. 


(3) Concord Maynard & Hudson Heth? Ry.—A trolley road. 
ORGANIZATION .—Organized in Massachusetts March 27 1901. 


uired Concord & Clinton St. Ry. Feb. 1 1902. 
well Acton & Maynard St. Ry. 


STOCK AND areas Date. Interest. Outstanding. 
i Dee eer otelns tees . nowembuoe 235,000 See earn 
ist mortgage, $250,000, ‘oar) 1902 5¢J-J 230,000 July 

LR Qs ae &r) Interest at American Trust Co., Bos., Trus. 
“Current Mabiities’’ Sept. 1 1912......cecucace 27,900. 

ROAD .—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos. & Worcester. 

EA RNINGS.—For year end. June 30 1912, gross, $71,376; net, $27,608; 
fixed charges, $15,965; divs. (4%), $9,050; surplus, $2, 593.—V .93,pD. 1786. 

(*) Millers River Street Ry. 


Rights of way are being secured on this company’ 8 proposed line between 
Millers Falls and Orange. 


Ac- 
On Aug. 25 1911 acquired 
V. 93, p. 1786. Franchises perpetual. 


i 


GREENSBORO, N. OC. 


NORTH CAROLINA PUBLIC SERVICE CO, 


ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Ady _" 
In 1911 acquired majority of the stock of Salisbury & Spencer R 
which company it also leases for 50 years. V. 93, p. 1324. Does ent ® gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street lighting and street railway business of Ooncord. 
Power is purch from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30- 


year 
» franchise in Guilford be ames f and township. In 1913 obtained a 60-year 





franchise for a street railway in on. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOGE SU. eeedeee (SsO el aceaaen Sace 8 saccace GarGeeeeee  éneacbeabeo 
First & ref. mtge. $3,500,000) 1909 5 A-O 1 544,900 Apr 1 1934 


($100, $500 and $1 000) __c Int. at Equitable Trust Co., N. Y 
Greensb El Co gold mtges (2 
issues) ($500 & $1,000)__c - 5% ND ee 
Salisb & Spen Ry ist M gf 1905 5 g M-N 516,000 May 1 
$1,000,000 ($1,000) _.. c ya at Mich. Trust Co., Grand Rapids, 
trustee, or W.N.Coler & Co., N. Y. 
Bonds .—Of the ist & ref. es .. $203,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $219,100 are held in 
treasury and $1,532,500 are reserved for future improvements and ac- 
quisitions under proper limitations. V. 88, p. 1128; V. 94, p. 699 
—— to call on any interest date at 105 an ‘interest. Sinking fund 
of 1% per annum of gross income July 1915 to 1920; 1%% July 1920-1925 
and 2% 1925 to maturity. Ofremaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve- 
ments. Redeemable at 105 and interest. 


EARNINGS.—For year end. Dec. 31 1912, 
taxes, $136,863; interest, $75,696; surplus, $61.1 


ROAD.—Owns 28.5 miles of track. 60 and xm al and 90-lb. girder 
rails. Standard gauge. 35 cars. segaaeing & tensions between the 
various cities are ya Owns aay Se ae P at Greensboro. Electric 
plants capacity 2,800 h. 175 miles transmission lines. Gas plants 
capacity 3620,000 cu. ft., 68 miles of mains. 


OFFICERS.—Pres., B.S. Coler; V.-P., & Gen. Mer., J. P. Clarke; V.-P. 
Z. Treas.. 


V. Taylor; Sec. & L. H. Hole Jr.; Asst. Sec., E. B. Coler; Asst. 
Treas.,C.B.Hole- V.94, D. 699; V.95, p. 361; V. 96, D. 790; V.97,p.50. 


GREENVILLE, 8. O. 
GREENVILLE TRACTION CO.—A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899 
Power is supplied to thls company by the Greenville-Carolina Power Co. 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Bee see tebe eacdncds shade '~ evtekwoe CUD ga 
First mtge $250, 000 1901 5 F-A 250,000 Feb 1 1931 

($1,000 and $500) iiiat gp Mon is c* {Interest at Girard Trust Co. .» Phila., : 


OFFICERS.—Pres., Z. vy. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke: 
Treas., E. Thomason pe 91, P- 1511. 


ae. $400,225; net after 








- GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road: 


Is controlled by Southern Power Co. interests. It is propeses upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two com sates into one company to be known as the Pied- 
mont & Northern Ry. 


ORGANIZATION st lll in South caresne and acquired the Ander- 
son Traction Co., sold at receiver’s sale Oct. 12 1909. Auth. stock is re- 


rth to have been increased by $2,500,000 to $6,500,000 or $7,500,000 in 


ROAD .—lIs constructing a line between Greenwood and Spartanburg 
touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville and Greenwood and a 10-mile extension between Belton and An- 
derson. Also operates 8 miles of track in and around Anderson. Line 
from Greenville and Spartanburg, 32 miles, was expected to be completed in 
summer of 1913, but work delayed by litigation instituted by a property- 
owner. 


OFFICERS .—Pres., J. B. Duke, N. Y.; V.-P., W. S. 
Treas., E. Thomason, Charlotte, N. C. 


byt Lee, Charlotte, 
p. 1499; V. 97, p. 803. 


V. 89, p. 13846; V. 92, 





GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION.—Incorporated in yoy se in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000, 


STOCK AND BONDS— _. Date. Interest. Outstanding. Maturtty. 
Dene, GEOR Ne Cee acco base. osecoaene DOG BOO cance 
lst mort., 1 ,000,000, gold,| 1905 6¢A-O a ,000 ,000 ae t. 30 35 

CE ite we acin den Int. at Hibernia Bk. Tr. Co., rl., Trus. 

cond mortgage gold) 1907 6¢4J- 62, 000 july ‘i 1932 

tn ME Go .. 6 db dkkewedeae cj Hibernia Bank & Trust stee. 

Bill. El. Ry & P. ist mtge., - 1903 6¢aJ-J “70, 400 Jan 1 1924 

($100, $500 and $1,000) —/fInt. at Hibernia Bk. & Tr. Co., New Orleans, 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 
105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 





Electric Railway & Power bonds are subject to call at 106 and interest. 
EARNINGS.—For year end. June 30 1913: gross, $272,679. 
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ROAD .—Operates nr miles of track from Gulfport to Biloxi and 11 mile® 
from Gulfport to Pass ys an; also 6 miles of woe in Biloxi; total, 30 m 

OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N. Y.; ag C. Elder; Treas., F. Vv. Osborne, Gulfport; Gen. 
Mer., W. F. Gorenfio, fig Oe Eider: 83, p. 95. 


HAGERSTOWN, MD. 
AGERSTS WN & Sasue hens Re 

ft bdo ---T are. f 1913 in Maryland as a consolida- 
tion of the Fred erick 'RR., Fred ~ Ges % ie. Co., 5 eraenne & Soe 

7 ore y., Hagerstown oonsboro erstown 
Myerevitie R Hagerstown & Northern RR. and Frederick Rhee erstown 
Power Co. Auth. we stockholders on Mar. 21 and 22. V.96, p. 947, 1422, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $2,000,000 ($50)... -... cu LL 8 ee ee 
Pref, 7% cum, $1, ¥ GID iia, of ibis |” Rae a 
First & ref mtge, $ ,000, 00; 1913 5@¢M-N_ See text. May 1 1943 
($1,000) mvge, $10 fund_c&r | Interest <_ Baltimore Trust Co., Trustee. 
agerstown Ry ist mtge/ 1896 6¢Q-F 200,000 May 1 1916 
$200,000 gold........ ratorens at Eavy Lane & Co., erstown. 
ager & Myers Ry, $125,000. 1904 “i 120, 000 5 y 1 1924 


Hagers & Bononsb Ry ist M) 1802 -A 110. 000 Feb 1 1922 
Int. at Maryland S. & Tr. Co., awersdbeen 


$120, yy wor i & age o° 
200.000 Mch 1 1927 


H RR 1 908 
$ $200,000 ¢oid ($1 000, $500} Int. a6 hie eaoa 3. &Tr. Co., Hagerstown. 





i nan hee c* » Wm. Jennings. 
Fred & H Rv fl BOO Bhcuccke 1912 6 ? 300,000 Apr 15 1922 
Myersv & ) ae 1904 : 35, ‘000 July 1 1929 
Frederick RR is iat de cor M $1,-\| 1910 g M-S 190, 000 Meh 1 1960 
500,000 , Bone, (et ($1 yo’ sia Sil Fidelity Trust Co., Baltimore, Trustee. 
Fred & M mtge| 1905 g J-J 250,000 Dec 1 1935 
$250,000 gold $1 £000) re oh vad Tast Co., Baltimore, Truste 
& Elec ist M $20 1904 5 J-J 181,500 July . 1929 


ed Gas 
000 zg (3500481 ,000) bag Interest pF West End Trust Co., Philadel- 
by Fred : not sub to cali! phia, Hert 
Monocacy alley Ry first{ 1908 30,000 1925 
MT, ok ee acue dh Steiner Schley & Leonard Waesche of Freder- 


ick, Md tees 
Stock .—. ref. stock is redeemable at par and dividends. 
Bonds ee t oe new $10,000,000 mtge., $1,515,000 are reserved to retire 
rior lien and $1,785,000 to retire float g ‘debt and for impts., &c. Sinking 
fe Jan. 1919 to July 1933, %,, % semi-ann. o all bonds issued. 
ereafter, 4% . until mat Red. at 105, all or part, by lot. 
The Hagerstown & Boonesboro Ry gu 4 are redeemable ate at par. The 
Hegerstown & Northern RR. boats are subject to call in 1917. 

$280, 000. of the Frederick RR. ist & ref. bonds are euarel to retire a 
like amount of — liens. Bonds are subject to call as a whole on any int. 
date at 105. t. payable at company’s office in Frederick. Fred. & 
Midd. bonds are ds to call at 105 on any int. date. Fred. Gas & El. 
bonds are guar. p. & i. by Frederick RR. Balt. Trust Co., trustee. The 
Monocacy Valley ‘Ist M. bonds are secured by an equal amount of bonds 
of the yee fa RR. 

ROAD. eRe — Pre tes about 81 miles of track. 

OFFICER Pres., Edw. F. Peck, Hagerstown, Md.; V.-Ps., E. lL. 
Coblentz, Frederi ‘Md.., and H. Holzapfel Jr., Hagerstown; Treas.,¢ 
Thos. H. Haller, Prodericik: Sec., Victor . Cushwa; Asst. Sec. & Asst. 

H Mer. .. Wm. J. Harvie, Hagerstown, Md.— 





Treas., C. oag; Gen. 
V. 96, Dp. 947, "1228, 1422, 1488. 


HAMPTON, VA. 

NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 

In Jan. 1912 control of road changed hands. ‘*‘Newport News Syndi- 
cate, 1912.’ was formed to — the securities of the company and out- 
standing shares of the affiliate companies, with a view of reorganizing the 
properties, providing money for extens. to the elec. lighting and power gas 
plant services and to add to power facilities and car equipment. Details 
are now out; improvements and ons are under way. 
V. 95. p. 481; V. 94, p. 208. 


ORGANIZATION .—lIn 1898 purchased the 
Old Point Ry. and acquired the esapeake Light & be Co. at Hampton, 
Va. Later acquired the Citizens’ Railway. Light & Power Co. through 
ownership of $195,000 out of a total issue of $200,000 capital stock, which 
company in turn acqu $76,000 of the $100, 000 capital stock, and the 
entire bond issue of the Newport News Gas Co. The Newport News & 
Oo. P. Ry. & Elec. and Citizens’ Ry., Lt. & Pow. Co. own entire capital 
stock of the Hampton Roads Trac. Co. Controls the railway, electric- 
Phoeb and ice business in Newport News, Hampton, Old Point and 

oebus. —_—-s controls gas business in Newport News. Aug. 18 1908 com- 





rt News Hampton & 


- pemes ission to increase fares from 5 to 10 cents between 
ewport ews and Hampton. Fare from heel gt News to Old Point, 15c. 
In Oct. 1911 sold its interest in Danville Ry. & Elec. Co., receiving in pay- 

ment $125,000 in cash and entire issue of $400,000 1st M. bonds of av le 

Trac. Co. These bonds were deposited as collateral under the gen. , 

bonds, but were sold in 1912. The $125,000 in cash was used by the 


company in purchasing gen. M. bonds. V. 95, p. 481. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($790) bie, aliMiadais >: Sieh oilihe Ahieeduhe  f + Sse nn 
Preferred, 5%, ID CO oven ‘esen oit 5 725,000 July "02, 2 


J-J 
First mortgage, $900,000,/ 1898 5g¢M-N 900,000 Nov. 1 19 

gold ($1,000 each) ___~-.- c*\ Interest at Alex Bown & Sons, Balt., Md. 
First mtg Citizens Ry,L_ & P{ 1900 5g¢M-N 800,000 May 1 1940 

$800,000 ($1,000), gold_c* Maryland Trust Co., Baltimore, Trustee. 

Guaranteed d prin —_“ int. interest at Alex. Brown & Sons, Baltimore. 
General rtgage, $4,000,-{ 1901 5 ¢M-S 1,456 000 Mch 1 1941 

000, sold. ($1,000 bat c* -. 4, Alex. Brown & Sons, Baltimore, Md., 

at company’s agency ‘in New York. 

Bonds.—The Maryland Trust Co. Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ noticc. The Citizens’ Railway, 
Light & Power Co. bonds are subject to gall at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
a bonds of the Newport News | Old Point Ry. & Elec. and the Citizens’ 

, Lt. & Pow., and $844,000 have been retired. 

on addition to the mortgage lien, bonds are secured by a deposit of the 
stocks of the Citizens’ Ry., Light & Power Co., and Hampton Roads Trac. 
Co., and entire issue of Danv. Trac. Co. 1st. M. bonds. 

ROAD Lege 6 gpa Citizens’ Ry., Light & Power Co. and Hampton 

Co., operates 42.98 miles of track. 

OFFICERS. —Pres., C. Loomis Allen, Syracuse, N. V-P., B. F. 
Peck, Schenectady, N. Y.; V.-P. & Gen. Mer., J. N. re ED kaa Hamp- 
ton; Sec. & Treas., William Stewart, Hampten —vV. ve p. 452, 624, 1561; 
V. 91, p. 791, 1254, 1447: V. 94. D. 208: V. 95. D. 481 


— OO 


HANOVER, PA. 


apy ed 7m & IE OUERE STOW STREET RAILWAY CO. 

ORGANIZ ON .—lIncorporated in Pennsylvania. Owns all the stock 
of the pal ag Light, Heat & Power Co. 

STOCK AND epee Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50) aie in aoen tk teil $90,000 Jan.’13, 6% 
First mtg $500,000 g ($1, 000) | 1908 5 g J-D 152,000 June 1 1928 

pe oa to call at 105 - c*} Interest at York Trust Co., York, Pa., Trus. 

Bonds .—Of remaining bonds $100,000 are reserved for ‘extensions, &c. 

Dividends .—In July 1894, 2%%; in 1895, Jan., 2 4%; 1897-1902 records 
lost. 1903 and 1904 none. In 1905, Jan., 6%. In 1906 amd 1907, none: 
Jan. 1908 to Jan. 1913, incl., 6% per annum. 

EARNINGS.—For cal. year 1912, gross, $87,653; net, after taxes. 
$40,600: interest, $20,906: dividends, $5, 400; surplus, $19,694 

ROAD.—Owns 12.59 miles of trac'x in and between Hanover, | 

town, Littlestown and Conewago Chape veanders gauge. 60-lb. T and 

er rails. An extension to New BS under construction; about 

-3 of a mile is completed pe. in rene. 

. OFFICERS.—Pres., J. W. es SS . Siac W. D. Himes; Sec. & Treas., 
Ellis 8. Lewis; Gen. Mee., R. x anley 


HARRISBURG, PA. 

HARRISBURG RAILWAYS. 

ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 

the Central Pennsylvania Traction Co. ieee “Blectric Railway” Section of 
Sept. 1912) and ite subsidiaries. V. 96, p. 202 




















Of the new bonds, $3,000,000 have been issued, the proceeds of w will 
retire or 'g My or retirement of all underlying bonds except the Ci 2° 


STOCK AND BO s— Date. Interest. i Maturity. 
Common —. lint bmn midhis ceuted,. ©: dtewrae, sa $3,000,000 écbthibnan 
Pref .100,000__.. ___- See text 2,100,000 ...__.___- 

rat & ref mt © $10, 000,000) 1912 ( 5 J-D - See text 1942 

tage: arrisburg Trust Co., trustee. 
& Bl Mtn mtg $125,000) 1905 5 A-O 105,000 Apr 1 1935 


B 
gold ($100 & $500)_____. c/Int. at Harris 


t Co., trus . 
Harr & Hum ist M $200, 660 1908 4 -N Apr 
- Bust, prin and int interest eat a “4 . 7 200,000 ¥ 1 1935 
enn irac - - 6,500 J 1 1929 
000,000 ($500 & ‘31 ,000) __ _ {Interest arrisburg Trust Co. “trustee. 
ens’ assenger first mtge| 1894 rr M-N 75, 000 May 1.1924 
SPA OOGE cacoccumanee nt. at Com’w’th Guar. Tr. Co. .. Harrisburg. 
OCK.—Pref. stock is cum. at 5% until 1915, 5. and 6% thereafter. 


REPORT (of merged companies) .—For fiscal 
, $944,045; net, $572,721; i: goats. taxes and 1 int 


ments, $484, 93 3; = pone 
ROAD.—Owns ae 72.91 miles of e- 


OFFICERS —Pres. ae babe. ~ & N. ¥.: -P. & Gen. Mer., 
B. Musser, Pros. “ras. Boon *Connell. Office, Harrisburs.— 
v.06, p 1748: Ve 06 Sos 


VALLEY RAILWAYS. 
ORGANIZATION .—In 
Sept. 1912, after in 


a erm as al 


corporated in Pennsylvania in July 1912 and in 
its stock from $10, 000 to $2 500,000 woo (oe which 


$500,000 is 6% cum. - urchased control of the on RW. 
which in turn controled the —— = os echanicsburg lec. Tey. R White 
Hill & ey ee + my.» Gee f stecmeniees © é. Ry’, ba 
Fairvie arysville ec Harris erto ‘ ee 
Fairview & Riverton Ry. and the United Electric Co if n Be. J 
STOCK AND BONDS— __ Date Interest. Outstandi Maturity. 


Common $2, 000, 000 ($100)__. _.._ aaz 7" re 


Pref cum $500 000 “” ipsipenaisgot see 2 kane adaaeaaa 
Collateral trust $1,700 ,000- A 1,000,000 Aug 3 1952 
Valley Trae 1 tet Mi $700, 1903 5g A-O "555,500 Oct 1 1933 

gold ($100 & $500)____- as at Farmers’ Tr. Co., Carlisle, Pa., trus. 


nt. 
‘& M ist M $224,000 mola | } = ag of 4 ~s Ss mm 144. t. Pree 
at office of trus arrisburg Trust Co. 
Bonds .—Rem naining, coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley on bonds are su bject to call at 110. A sinking 
Fund of $5.000 per annum commenced Oct. 1 1908. 
ROAD.—Operates 44 miles of road from Harrisburg to Marysville and 


to Carlisle 
»° OFFICERS .—Pres. & Gen. Mer., C. H. Bishop, ves vas a o 
Treas., C. M. Davidson. General offi offices, Lemoyne.—V. 96, 


HAVERHILL, MASS. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION —Organized in August 1905 as successor under 
foreclosure of the New Hampehire Traction Co , as per plan in V. 79, 
2205. Company is managed by a board of trustees. Owns and contro 5 
the following companies: 

Canobie Lake Co. |Mass. Northeastern St. R 
Dover Somersw. & Roch. St. Ry. a Co. Lt. & Pow. bo. 
Granite State Land Co 

All of the ca a ~7d stocks of these companies is owned by the New Hamp, 
shire Electric as are also the outstanding bonds of ali the companies, 
with the ennentinin ‘of those given below. Franchises of all the constituent 
companies are perpetual. 

A _—e contract for power was made with the Exeter & Hampt. 
Elec. Co. ln July 1908. 

In Pee oe 1912 the Mass. Northeastern St. Ry. (formerly the Haverhill & 
So . Ry.) was granted permission by the Mass. RR. Comm.to 

urchase a ‘consolidate the Haverhill & Pla ig? St. Ry., Lawrence & 
ethuen St. Ry., Haverhill & Amesbury St. . and Hudson Pelham & 
gg St. Ww: which were owned and controlled by the New ewe 

Elec. _“ 95, p. 236, 298) and in Dec. 1912 further on was 
granted to the Citizens’ Elec. Ry.. Seabrook & Hampton Beach 
St. Ry. oad Haverhill reer & ee St. Ry. and to issue $455,000 
new stock in exchange. . 95, p: 

In March 1913 the RR. "eat granted the Mass. Northeastern St. Ry. 
———s to purchase the Lowell & Pelham Street Ry. and the Amesbury 

Hampton St. Ry. and to issue $140,000 stock in exchange for $40, 008 
stock of the former and $100,000 stock of the latter. V. 96, p. 863. 

The Mass. Northeastern St. Ry. in Sept. i913 asked the Mass. RR. 
Comm. to sanction $675,000 additional pref. and $45,000 additional com. 
stock (see V. 97, p. 803), which will be owned by the New Hampshire Elec. 
Rys. and not offered to shareholders, and $1,000,000 ofa yh roposed $2 ,000,- 

000 issue of 20-year 5% mtge. bonds, $670, 000 oO Be oating debt and 
$330,000 to etire the $230, 000 bonds of the Cit ” Blec. St. Ry. and 
$100,000 bonds of the Amesbury & Hampton St. _" V. 97, p. 803. 

Portsmouth & Ezeter St. Ry. Sold.—This road, formerly owned, was sold 
on April 23 1912 for $55,000. Road has been dismantled. V. 94, p. 1186. 

STOCK AND BONDS— Date. Interest Outstanding. Last Die. 








Common, $4,000,000 ($100). -... cu. Le EB 6 BEAR ae Aihe yap 
Pref. 4% n- c, $4 000, 000 ($100) __-_. J-J 3 "399, '500 July 13, 2% 
parce bonds, $2, 000 ,000_. 1913 ° Jo ‘67 0. 00 19 33 

ote 646,000 On demand 


-—<—“s @#<- = ew enon wer eH ee — -~_ -—-—-— 


6% 
UNDERLYING LIENS. 
Dover Somers & Roch 1 


st M, 
, $300,000 ($1,000), se s | 1901 5¢J-J See text. July 2 1921 

5,000 per ann begins 1904; term at American Trust Co., Rostou, 

bonds cannot be called. - 899 5¢A-O See text. Oct 1 1919 
Amesbury & Hampton ist M, ‘interest at Beacon Trust Co.. Boston, 

gold. $100 ng $1,000)__-. Trustee. 

t Ry first mite 1900 5g J-D 230,000 Dec 1 1920 
$230,000 gold .s........./Beacon Trust Co., Boston, Trustee 
Bonds.—Of the $300,000 the Dover Som. & Roch. bonds, val issued, 
$161,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Ames 
& Hamp. bonds, all issued, $42,000 are owned by the N. H. Elec. Rys. 
a $11,000 Ames. & H. bonds and $54,000 Dov. Som. & Roch. bonds in 

a April 30 1913. The demand note was for refund. Si acquisition of 
Citizens’ Elec. St. Ry. stock. 

EARNINGS.—For year ending June 30 1913, gross, Rag it 992; net, 
$274,737; int. & taxes, $89,380; surplus, $185, 357 1 12, gross, 
$898,208; net, $286,919; int. ‘& taxes, 76,277; surplus, ar16. 642. 

DIVIDENDS. —Company paid 1% each 6 mos. on pref. since July 1908 
to pas incl. Jan. 1910. Since July 1910. 1% semi-ann, aa and includ. 
Jan. 1912. In July 1912,2%. In1913, Jan., 2%; July, 2%. 

ROAD.—Com panies controlled coomateeee the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Sal lisbury, N ewburyport and Salisbu , Seabrook and Hampton 
beaches. Dover, Somersworth, Rochester and East Rochester—all points 
in N. H. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York; Sec, and Treas., F. J. Horne, New York. v. 88, p. 1500; V. 
90, p. 237; V. 91. p. 215; AC 94, p. 1696; V. 95, p. 47, 236, 298, 1608: V 
96, PD. 863; V. 97, p. 803 





HAZLETON, PA. 
pa A Dr ta tee & HAZLETON RR. 

ORGANIZATION .—Incorporated in New Jersey May 1901, and ulred 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratlway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleto — ef 
road Co. issue of first cullateral trust mortgage 5% gold bonds. 

. 1281. Franchtses are 999 years In and around Hazleton and nha vin 
arre. 


Interest. Outstanding. Maturity. 


ONDS— " 
Common $2,500,000 ($100)... --.. 9 -e eee 08,50 .208 
18 


Pref 6% non-cum $700,000... _._. | RS are Pa 
Collateral trust mortg $2,-f 1901 5¢M-N15 1 900; ‘000 May 15 1951 

500,000 gold ($1,000) ___c*|Int. at re Trust » is ae 
05 A-O 1 227, ,000 Oct. 1 1945 


Gollateral trust mortgage $1,- 
500,000 gold ( G1 ,000).._-c Int. at anaes Trust Co. .N. Y., Trustee. 
Bonas and stock .—Of the authorized issue of $2, 500,000 coll. trust bonds of 
1901, $600, 0008 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be In- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 


“ et Oe ee oe 


SEPT.. 1913. | ELECTRIC 


RAILWAYS 
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i 
on New York State. See V.72,p.1281; V.78,p.289. The collateral trust 
bonds of 1905 have a yor te Tund of $10, 000 {oor annum, which an in 
1910. Bonds can be t 110, Preferred stock can, at option of 
company, be changed at pn y ‘ans into the bonds of the company at par, 
an 5%. or may be redeemable at par in Tt 
211 448; ints, taxes And renewals, $210,303 surplus, S1,084., 
enew us 
FICER , A. Markle; V.-P. & Gen. en. C. 
Treas., N.C, Yost yee} 83, p. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise Peach th 
and leases for 999 years at an annual rental of $ h the 

Hazleton & Suburban Electric Ry., ca well $30,000; Hazleton & 

Side Electric Ry., capital $75,000; Hazleto & North S Side Electric Ry 

capital $75,000. The $140,000 certificates of Tadoeae tenes and $922 200 


of Lehigh Traction stock are depos! % 
Hatleltn Bi bonds cf 10s Preertly for the Wekee Barre & 


sent 


B. Houck; Sec. & 


STOCK AND yor! gam Date. Interest. Cane: Matu 
Stock $1,000,000 ($100)__.... _... 2. LL... $1,000,000 ree 
First oa, fond tee ,000 goldf 1893 5&g¢4J-D "500 ,000 June 1 1923 

oie. $1,000) _._..c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indeb BOG... svaw * “Lia vbbesoe SGiEEe adduhau deus 
Sasie Park bonds, $60,000__. 1895 5 ¢ A-O 60,000 1925 


AD. —Operates 22 miles of track, new Ag lb. >. ates T rails, oak ties, well 


ballasted. Road extends from Hazleton 6 ee to Yorktown 

(connecting with Pennsylvania RR. and ae Valley RR.), to McAdoo 

(south) and Milnesville, Latimer Ly  f and and (north). 
OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Sec. ‘and Treas., 


.C. Yost; Gen. Mer., C. B. Houck. 


(2) Wilkes-Barre & Hazleton stetes: Re.—4 enoler, steam and third-rall road 
ORGANIZATION .—C - 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 


RR. owns the entire stock and bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,500,000 full paid.... .... -........ DEED sexnccendes 
First mortgage $1,500, puts, 1901 5 ¢g M-N 1 500. 000 Ss 1 1951 

Sn | ERR Se ge Fy Sa nterest at Guaranty Trust Co., Trust. 


I 
OAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 ‘Ibs. 
OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck: 
Sec. and Treas., N.C. "Yost: Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 
ORGANIZATION .—Incorporated on Oct. 9 1903. 
and pone eben oly $35,000 (par $50). Bonds authorized, $600,000 (cé&r): 
ye pere | $60,000 ($1, FF Date 1905; due Oct. 1 1945. Int. (5 @. 
A-O) payabie in New York. ROAD, 3 miles, between W. B. Ter. RR. 
Junc. and Wilkes-Barre. Rails, 90-Ib. T; gauge, 4 ft. 8% in. Pres., 
. J. Kirschner; Sec.-Treas., N. ©. Yost. ' 


HELENA, MONT. 
conte HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 


ORGANI CATION “Tnoorporatea in Connecticut In t. 1905 as suc- 
m . to the Helena ht & Traction Co. V. AE Dp. tire . Controls the 


Stock authorized 





Helena Gas ht & Coke 3 comprises the city’s ent rallwayes 
and gas and electric-light plants. hises e April 4 1926. 
Decision. psy Montana Fo Court in Feb. *h913 held thas city could 


not enforce ordinance required the company to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Common $900 ,000__.......... -... 4 1,000 May °13, 1 % 
resected | oe 5% cum... .... 374 000 Aug. 13, 1% 

$1,500, | 1905 's 1 ,000, ,000 t. 11925 
1d (31, sein ah de ok isaial Int. at nticerbocier Tr. st. 
onds.—The ist M. bonds are subj . to cali at 105 and int.; $405, 000 are 

reserved for extens. and impts., at 85% of cost. A sink. td. of 1%% per 
ann. of bonds out commenced June 1 1908, which will be increased to2 }% 


er annum June 1 1918; said fund to be used in retirement of bonds at not 
igher than 105 me int. See V. 81, p. 1550. $95,000 have been retired 
by sink. fd. to date 
Dividends.—Five per cent per annum in quarterly a ents is being 
—e on pref. stock. First dividend on common, 1%. paid Oct. 31 1906 
1907, 3%. In 1909,3%. In 1910, ae In 1911 ina 1912,5%. In 


1913, Feb.., 1 4 % M 
EARNING F Dec 1912, gross, $333,773; net, 
after taxes, $124,713, fixed charges, $48,085; oN fd., $15,613; sur., $61,015. 
ROAD Operates 23.55 miles of trac 
Ped ae wy * —Pres., P. G. Gossler; WP s.. J. H. Pardee and A.Coppeli; 
Coilette; Treas., R. B. archant; Asst. Secs. & Asst. Treas’s 
yw Moffat (all of New York) and A. B. Sibley, Helena. Operated under 
the general management of G. White Met. Corp., New York City. 
—V. 88, p. 1061; V. 91, p. 1095: V. 96, p. 1422. 


i 


HOLYOKE, MASS. 

HOLYOKE STREET RAILWAY.—Trolley. 
ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
In ead purchased the Hamp- 
. In Aug. 1907 purchased 
the Amherst nderiand Street Ry. “(V. 85, 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 

In June 1913 the Mass. RR. Comm. authorized the company to issue 
$476,500 of additional stock at $115 per share for new equipment and con- 
struction and to provide for floating debt. V. 96, p. 652, 716, 1840. 





STOCK— Date. Interest. Outstanding. Maturity,& 
I ae eet ln & J-J $1,551,500 July'l3, 1% 
Deb bonds (3500. $1,000) __c* 1895 5 A-O 250 ‘000 April 1 1915 
Deb bonds ($500, $1, ,000) _ c® 1899 5 A-O 85 ‘000 Oct. 1 1920 
Debenture bonds_.......-..-- 1903 5 A-O 265 000 April 1 1923 
Leased line rental Mt Tom RR 

COGN WT. cusdnsacekmoee SEI - Gducccimeee 


6 

Interest on all bonds payable ‘at Holyoke National Bank. 

Dividends.—Iin 1892 to July 1913, Inclusive, 8% year 

ROAD.—Has 69.7 miles of track, including Mt. Tom (Incline) RR., 
4,900 feet long, and connecting with the meee Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Sprin » Mass., and with Northamp- 
ton St. Ry. to Northampton, » and to Chicopee, Chicopee F 
South Hadley. Amherst and Sunderland. Passenger cars, 120; — ser- 
vice cars, 27: snow-plows, 10; other vehicles, 7; electric motors, 269 

EARNINGS —s year end. June 30: 


1913. 1912. 1913. 1912. 
Gross Seems... 957 714 $578,206) Balance for divs. $88,061 $81,895 
ED ee ee 183,614 176,530| Dividends paid-- (8)85, 888 (8)85, ‘888 


Int., taxes, &c_.. 95,552 94,635 Bal. for year___-_sur.2,173 def.3,993 


- OFFICERS.—Pres., Wm. S. Loomis; V.-P. & Gen. Mgr., Louis D. 
Peltisier- Sec. & Tr reas., 8. D. Nevin, all of Holyoke.—V. &6, p. 52: V. 
96, Dp. 652, 716; V. 96, p. 1840. 


OUGHTON, MICH. 
HOUGHTON. COUNTY TRACTION Co. —Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., whieh latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 








STOCK AED. porn Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)_... .... A-O $750,000 Oct "13,2% 
ist consol mtge $1, 600, on 1908 770,060 Jan 1 1937 


g J-J 
nee and $1,000) gold _. .-jJInt. at old Soon Trust Co. 
Bough Co Co St Ry mtge $750,- 4 1900 5&¢J-J 350,000 guy, 1 1920 
000 gold Sst. 000) a ENS c*\ Int. at Boston Safe en. & , Trustee. 
Stock and Bonds.—Pref. stock is redeemable at 110. $354, Po consol. 
mtge. bonds reserved for prior liens; $33,000 are in treas.; $417,000 for fu- 
ture additions at 80% of cost; ey are tl as a whole or in part 
for sinking fund at 105 and int ps bonds. 
$26, oer ere been canceled. The H ton County Street BT bonds can 
oe tal as.a whole or in part at 108 and int. V. 87, p. 6141 $400 000 
have been canceled. 





-a. from Oct. 1908 to Oct. 1913, incl. On 


tong fpr Regi SR Bat 1910, April, 24% and 
common, . and same unt s.-a. 
since, to 2% including Oct. 1913. db by 


REPORT Ph A mos. sea ss June 30 1913, gross, $311,526; net, after 
taxes, $133,665; -, $56,300; sinking fund, $11 ,680; balance, '$65, 685. 


ROAD yang “ 2 miles of — including lines from Houghton to 
Hancock and from Hancock to La urium, Red Jacket, Lake Linden and 


Hubbell, and the mining locations of Quin Osovol , Wolverine, Allou 
Ahmeek’ and Monwhe a cars. Stan 3 Goed can y toa 


OFFICERS.—Pres., Frederick P. Royce pootce: V..-Ps., Guy L. Wey- 
mouth, Boston, and Krederic J. Bawden, Houghton, Mich.; Sec., Alvyah 
K. Todd Boston: Treas enry Sawyer, Boston: Mer., Gardner 
Rogers, Houghton, Mich.: Gen. Megrs., Stone & Webster Mgt. Assn., 
Boston.—V. 87, p. 614; V. 88, p. 1499; V. 89, p. 666: V. 94, p. 1763. 


—_ — 





HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
cal . BR ng BR on plan V. A! * es 223). On Sept. 18 1909 merged Albany & 


— . 720. Franchises are perpetual. Does a 
x borane ag freight and enna usiness. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... -... -...--. $1 BIE OOO iicdiivivdccote 
Pref $2,100,000 5% n-c ($10 F-A 2,029,000 Aug.’11,4%% 

rst mo $1,500 ‘0004 1909 5¢M-S 1 ,302,000 Sept 1 ‘I 39 

gold ($1,000).......-... c*j Bankers Trust Co., New York, Trustee. 

Bonds.—3$1,250,000 of bonds were sold to bankers, proceeds used in 


ulrin Albany & Greenbush Bridge Co. 


and for straightening 
double-tracking road, and to pa 


for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-exrempt tn 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 ‘and interest on any "interest day. V. 89, p. 1140. 


DIVIDENDS.—Initial semi-ann. ‘ent on pref., 14%, paid Feb. 1 1911 
Aug., 4%; mone since to May 1913 


EARNINGS.—For 12 months ending June 30 1912, gross, $471,229: net, 
$154,051; int., taxes, &c., $132,362; surp., $21, 689. In 1910-11, gross, 
$469,427; net, "$168, 323; int., taxes, «c., $117, 931: surp., $50,3 

AD .— Operated by third- rail system from Hudson via femnietase to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional aallen of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- . 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-ib. steel: standard g¢ gauge. Supplies light and 
power along route. Also owns tne ibang co Pate bridge over Hudson River 
at Alban An extension from A — is pro 
ERS —Pres., R. A. C. & T 





OFFI Beith. reas., 1. W. Da ay Gen. 
Mer., James E. Hewes.—V. 89, p. 720, Lory 1222, 1346; V. . 183, 
188: “VW. 94, p. 122. 

INDIANAPOLIS, IND. 

BROAD 


RIPPLE ;( ee ION.—A trolley road. 

ORGANIZ as successor to the Indianapolis & Broad 
Ripple Rapid * Transit Co. “fold “ éeccekenare July 1899. The gee oy 
Street Ry. owns about 75% of stock, but organization separate. Road 
jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction & Terminal Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $100,000 (par $100) _.. .... ---...-..-.- SIG8.008 awirdeisian 

Mtg. gold, $400, ovo ($1 ,000)c* (7ee° g J-J 400,000 July 1 1933 

Int. at pA RY Tr. & S.D.Co (Phila.), Trus. 

ds.—Are guar. p. & 1. by -_- St. Ry. No.s.f., and bonds cannot 

"aan, The I Ind. Nor. Trac. . (subsequently consolidated with the 

nion Tr. Oo. of Ind.) _guarantces 1 D. & i. of half ($200,000) of the bonds 
and half of the int. on remaining $200,000 bonds. 


ROAD —T¥ miles of track from Indianapolis to Broad Ripple Park. 


- by .—Pres., Robert I. Todd; os. A. McGowan; Treas... 


- Sec., J 
Peck. YV.69, p. 180; V. 73, p. 137, 183; .V. 78, p. 1167. 





TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION.—lIncorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry 

On March 25 1907 loaned the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 

tock except directors’ shares. 


remainder of this s except 
On May 1 1912 leased for 999 years the Indianapolis Crgyeteran & 
Danville Elec. Ry. (see terms under latter company below). V.9 567. 


Franchises.—In a letter to bankers in May 1910, President oe t e — 
pany said: *“‘The axons majority of the franchises under which the ayetem “4 
operated extend well beyond the life of these bonds [1st & ref. mtge.]. 
franchises \n the city of Indianapolis expire in 1933.’ 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $12,500 ,000($100).. .... -.-..-. RF RP aS ee 
Preferred 312, 500 ,000 ($100)... ..-- Q-J 9,100 ‘000 Oct. °13 1 
ist & ref mortgage $8,000,000) 1910 5 A-O 6. 500,000 Apr 1 194 

sn jes ake c*j;Int. at Fideiity Trust ‘Co., Phila., tee. 
& East ist cons M,$1,000,-)} 1902 5¢J7 See text July 1 1927 
"000, gold ($1 ,000), e t_.c* wey 2 at Mercantile Trust Co., N. Y., or at 
1 1929 


bis Trust , Indlanapolls, 
& Green. ist M., $300.-f 1899 171. 
ms | Int. at Cit. ‘Savings & Trust Co., Tr., Cleve., 


Ind. g J-J 000 Jan. 
000 ($1,000), gold. balan os 
| or at First National Bank, New York City. 
Stoc® .—Pref. stock is 5% cum. after July 1 1910. Should com. at any 
bas = pay 6%. pref. will pay the same. V. 90, p. 1555 
onds .— Remaining 1st ref. bonds are reserved for additions and im- 
el under careful restrictions. Callable as a whole on and 
pril 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
=a int. on any int. date. $178, 000 held in sinking fund Sept..1 1913. 
S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and Int. added tos.f. V. 90, p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & ‘Greenfield ist 5s, $41,000 have been canceled by sink. fund. 
Of the remaining $659,000 *t $564, 000 are owned y Mae aute Ind. & 
East Trac. A sinking fund, 1 % of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they can A hese = not more 
than 105 and int. Bonds cannot be called. See V oD: = On the 
Ind. & eee bonds, $12, 4 is paren yosriy to a al ing ‘tuad begin- 
ning Oct. 1 1904, with which bo beginning with No. 1 are being pur- 
chased at 105 and accrued Int.:; re 000 have been so purchased. 

Dividends .—Initial div., 1 “u%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Oct. 1913. 


REPORT .—For enttre system for calendar years 
191 1911. 1910. 
i a el ke ,060 $5,951,292 $5,840,385 














ne earnings 
perating expenses and taxes ......... 3,8 14,428 3,497, 162 3 ,339 '805 
Net earnings .. ------$2,617,632 §2,454,130 $2,500,580 
entals and other deductions, sub. cos ..$1, 532,673 $1,456,604 $1,451,091 
wy! funds, subsidiary companies -. .. 145.730 136,417 128,547 
. & ray fd. on divis. bds. of this Co .- 27,500 27,500 27,500 
Raleneo Pe he af ereas cee ts: $911,729 $833,609 seen aa2 
.on T. H. i. & EB. T. bonds.._.__-- $325,000 $299,136 275,000 
nici Riad’ on T. H.1I. & EB. Tr. bonds. 55,000 55,917 49,500 
Batance ..........-- ------------ $531,729 $478,556 - $568,942 








66 ELECTRIC RAILWAYS 


ee 


(VoL. XCVII. 








ROAD.—Operates a modern high-speed electric railway over lines 
pepe comprise a continuous route from and sme nine the city of Paris in 
llinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the rong, Ha Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Ind} 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 388. Grand total, entire system, 556.97 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck and John J. 
Ange Sec. & Treas., Jos. A. McGowan. 
‘8 





rectors.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 90, p. 11038, 


1240, 1364, 1491, 1555; V. 91, p. 718; V. $2, p. 396, 1375; V. 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717. 


(1) Indianapolis Traction & Terminal Co, 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239 


ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. . 75, p. 1301. 

Interurban railways enter the city en pen oa ag eae oe by which they pay 
3 cents per passenger for all passengers ed in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS—.~- Date. Interest. Outstanding. Last Dte 
i: AI ha i 5,000 000 Dec.’12 2% 
lst mort., $5,000,000, gold} 1903 5¢A-O 5,000,000 Jan. 1 1933 

ae ee: c*}Int. at Guaranty Tr. & S. D. Co., Phila., Tr 


Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102 a and int. and are subj. to call 
at that price. See V. 81, p. 264. $602,000 heid in sinking fund Sept, 11913. 


Dividends.—First dividend on stock, 1%. was paid Dec. 31 1908; ip 
1909. 2%: in 1910, 2%; in 1911, 5%; in 1912, July, 2%; Dec., 2%. 


ROAD, &C.—Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
jeases the Indianapolis Street Ry. 


EARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Surplus. Dividend. Balance. 
IEE Gita «i 0 $3,343 640 $1,465,477 $1,326,181 $139,296 $200,000df$60,704 
SES Giwice 3,242,784 1,548,102 1,292,848 255,254 250,000 . 
SOae skssn 3,141,213 1,574,076 1,261,504 312,572 100,000 212,572 


OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; 
V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION.—lIncorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of pparanepase and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. 68, page 723. The city gets the right to purchase the property “‘at 
any time within two years and not later than one year before the expiration 
of this contract.”’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 18), 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1003, then 3% in semi-annual instaliments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 


Capital stock ($100) _...-..-. --.-.- J-J $5,000,009 July ’13,3% 
Indianapolis St. Ry. gen.) 1899 42aJ-J 6.000,000 Jan. 1 1933 
M. $6,000,000, 


gold }Interest at Guar. Trust & Safe Deposit Co., 

(Si GWG). SURF. ccnnwcs c* hila., Trustee. 

Citizens’ St. Ry. ist M.,| 1893 52M-N 4,000,000 May 11933 
$4,000,000 gold($1,000)_c* Central Trust Co., New York, Trustee. 


Equip. certificates Series *“‘A’’| 1909 5 M-N 20,000 See text. 
$266,000 Sa ees wos dai Fidelity Tr. Co., Philadelphia, trustee. 
Equip. certificates Series “*B’’| 1911 5 J-J ,000 See text. 
$100,000 ab as aparinani anila Gh eh Fidelity Trust Co., Philadelphia, trustee. 
Equip. certificates Series ““C’’| 1913 5 M-S 85,000 See text 
OR RRO Ge SEP Fidelity Trust Co., ty oor trustee. 
Interest on Citizens’ consois at Fourth Street Nat. Bank, Philadelphia. 


The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can. 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal] 
Co. See V. 76, p. 542; $475,000 held in sinking fund Sept. 11913. Equip. 
certificates Series *‘A’’ mature $19,000 on Mav 1 and Novy. 1 each year until 
paid in full. $80,000 have been retired. They cover purchase of 54 new 
cars. V. 88, p. 1499. Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $20,000 have been retired. They cover pur- 
chase of 25 newcars. Series ‘‘C’’ mature $5,000 on Mar. 1 and Sept. 1 each 
year until paid in full. They cover 25 new cars. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD .—Operates 116.69 miles of track, with 350 cars. 90-lb. rail. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. 8S. New; V.-P., H. P- 
Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis. —-V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 


Leased.—-In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
gation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. : 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute [Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran. 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rallway Co. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. .._- M-S $2,000,000 See text. 
Pref., $1,000,000 ($100) 6% cu ..-- M-S 1,000.000 Sept 13,3% 


First cons. mtge. $5,000,000) 1904 5 ¢ M-N 3,170,000 May 1 1944 


Dh cttiniwn Che ocbeeme Interest at State Street Trust Co., Boston. 
Terre Haute Electric lst mtg.| 1899 5 ¢J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,900) c*/Int. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bunds are callable as a whole at 110 and int. on any int. date. A sinking 





fund of 1% of outstanding bonds commenced May 11906. $224,000 was 
held by this fund Sept. 11913. The United States Trust Co. of Terre 
4 — ae Oy eet Trust Co.of Boston are trustees of this mtge. 


EARNINGS.—For calendar years: 


Year— Gross. Net, Oth.Inc. Deduc. Sink.Fd. Balance. 
SN tite: bites $1,311,772 $685,902 $1,000 $261,030 $31,530 $394,342 
1911....... 1,224,582 639,827 1,000 255,664 30,617 354,546 
i | er } 614,757 1,000 255,440 30,880 329,437 


, Pgs eda bomen eg nt fy Rome ep whoa Terre Haute, Including lineS 
r erre Haute to Wes erre Haute, nton, Brazil, Sull : oe 
enn erick ina Rails, "7 to 80 ee pon. icles in 
tS.—Pres., (vacant): .P., Robt. [. Todd; Sec. & Treas. 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. D —vV. : 
750; V. 90, p. 1555. ee) ee 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION.—Incorporated in 1907 In Tilinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Tll., 11.6 miles. 
Began operation Oct. 251907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock common $200,000 00 ghee a 
a BS ES eS eee eee ee 8 PRRs 
First mortgage $250,000 a} 1907 5 ¢ M-N 250,000 Nov 1 1937 

guar p & | ($1,000)___.c*j Int. at New England Tr. Co., Boston, Trust. 

Bonds.—Are guar. p. & |. by endorsement by Terre Haute Tr. & Lt. Co. 


KARNINGS.—-For cal. year 1912, gross, $58,936; net, after taxes, 
$26,495; other income, $500; deductions, $12,500; surplus, $14,495. In 
1911, gross, $55,006; net, after taxes, $25,547; other income, $500; deduc- 
tions, $12,500; balance, $13,547. 

OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair: Sec., E. J. 
Davis; Treas., John E. Lamb.—V. 90, p. 1555. 


(3) indignapelis & Northwestern Traction Co.—An electric road. 

Lease.—-In April 1907 was leased to the Terre Haute Indianapolis & 
fastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, 69. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .-—Organized in 1902 In Indiana. Operates a modern 
bigh-speed Interurban rallroad, standard-gauge, located upon private right 
of way outside of the city conponnee limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities Is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

- The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat . 
SR BE Ee io a ee ee $2,550,000 _— 
Pref. ($1,000,000) 5% cum. —. . Q-J 450,000 See text 
lst mtge., $3,000,000, gold] 1903 5g¢M-S 2,470,000 Mar. 1 1923 

OR | Ba Ses eres c*jInt. at Knickerbocker Tr. Co., N. Y., Trust. 

Bonds .—The remaining $530,000 for improvements, &c.,at 50% and 75% 
oi cost. Nos. f., but bonds can be called on any int.date at 110 and int. 


EARNINGsS.—For year ending Dec. 31 1912, gross, $441,461; net, after 
taxes, $149,903; other inc., $500; bond int., $123,500; surplus, $26,903. In 


1911, gross, $431,557; net, after taxes, $164,909: other inc., $500; : 
$123,500; bal., $41,909. $ bond int., 


ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions” 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rall. Operates 20 vestibule 


and 4 freight cars. Power house and car barn are at Lebanon. V. > 
p. 295; V. 92, p. 59. wa 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. M 
S. New; Sec. & Treas., Jos. A. McGowan. urdock and Harry 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—in April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds: also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 

STOCK AND BONDS— Date. Interest. Outstanding. . 
Ss re nn a $750 000 sreisenntand 
ist mtge., $750,000 ($1,000)/ 1902 5 ¢ J-J 

ka a Tahal lt oe a c* 


750,000 Jan. 11932 
& r.{ Union Trust Co. and Security Tr. Co. of In- 


(| dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 


Bonds.—No sinking fund but bonds are subject to call after 106 
105 and interest. See V. 78, p. 1223. , years at 


EARNINGS.—For cal. year, 1912, gross, $173,134; net, after taxes, 
$62,341; other inc., $500; bond int., $37,500; bal., $25,341. 


ROAD.—Embraces 30 miles of track from Indlanapolis to Martinsville, 
completed In May 1903. 70-ib. rails: standard gauge. 


OFFICERS.—Pres., Robt.1. Tudd; V.-Ps., Harry 8. New, Chas. Mur- 


dock and John J. Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
V. 84, p. 749. 


(6) Indianapolis Crawfordsville & Danville Elec. Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guars. 
p. & 1. on Ist M. bonds, 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914: 1% Nov. 1914 
to May 1916; 1%% Nov. 1916 to May 1918 and 2% thereafter. 


ORGANIZATION .—Incorp. in Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclos re. Built 
entirely on private right-of-way. In cities and towns has 50-year fran- 
chises which permit the carrying of freight, express and majl matter. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)__... -_-~ M-N $400,000 See text 
Pref $400,000 5% cum ($100) ___-- J-D 200,000 See text 
First mtge $2,500,000 gold) 1912 5 ¢ M-N 1,000,000 May 1 1952 
($1,000) guar p & i1__.__c&rfInt. at Girard Trust Co., Phila., trustee. 


Bonds.—Of remaining Ist mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102 % and int. onanyint.day. Sk. fd. of $9,000 
per ann. on initial $1,000,000 bonds out commencing Mch. 11913. When 
add’l bonds are issued fund shall be increased by such amt. as will retire 
2-3 of such add’l bonds issued. $9,000 held alive in sinking fund. 


EARNINGS.—From May 1 to Dec. 31 1912, gross, $146,488; net, after 
taxes, $53,679; other inc., $291; bond int., $33,333; sink. fd., $6,000; 
surplus, $14,637. 


ROAD.—Operates 45.10 miles of road Detween Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 


OFFICERS.—Pres., John J. Appel; V.-P., Robert I. Todd: Sec. & Treas. 
Jos. A. McGowan; Gen. Mer., Robt. I. Todd. V. 94, p. 1449, 1565, 1695. 


INDIANAPOLIS & CINCINNATI TRACTION Co, 


ORGANIZATION .—lIncorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. tet fun: a i had 

In 1911 acquire e indianapolis & Southeastern Trac. Co. (all of whos 
com. and $30,000 1st M. bonds the old Indlanapolis & Cincinnati ‘Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom.stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has eontract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & O. Light & Power Co. was incorporated with nomi- 
nal ($900) capital stock in the interest of the traction co. to furnish light 
and power to the communities along the company’s route. 





ete 
mensnete cise neha aa 





SEPT.. 1913. | 


ELECTRIC RAILWAYS 67 





a 





In Feb. 1913 the I. & C. Electric RR. was incorp. with $10,000 capital 
stock to extend the traction co’s lines from Rushville to Cincinnati by way 
of Grogkeliie, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Trac. Co. 

In April 1913 alg ype control of the Cincinnati & Westwood RR., 
narrow-gauge extending from Westwood, on the boundary line’ of 
Oincinnati, to buchion, within the city, 5 1-3 miles, this being done in the 
belief that the plan of Mayor Hunt of Cincinnati to permit the interurban 
to reach the heart of that city will go through. V. 96, p. 1297. 


' STOCK AND a Date. Interest. Outstanding. 


Maturity 
Common $2,000 


2,000,000 
1,000,000 In Ad if 1% 


Pref $1,000, 000 c BORG ados onee J-J 

First mtge $4,850,000 ($1,- =} 1910 5 J-J 1 ‘400, 000 July 1 1940 
000) gold (see text) . _c* Interest at Central Trust Co., N. Y., Trustee. 

T&S v6 stk $600 ,000 ($100) - iets A-O 600, 000 In 1911, 5% 

Ind & S E ist M $1, 000, ia 1905 5 ¢ J-J 548,000 July 1 1935 


— Fe | |. Raa: Int. at Farmers Loan & Tr. Co. N.Y., Trus. 
ing Shelbyv & Southeast ist} 1902 5 ¢ J-J 452 ,000 Jan 1 1932 
M $500 000 g ($1,000) sf__fInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock .—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 


July 1 1911, then increasing 1% yearly to July 1 1913: thereafter 5% per 


annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. "in V. 81, p. 13875 


Bonds.—Ind. & Cin. Trac. 1st M. is divided into 3 classes, A. B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued, and Class ©, 
—y 000 0 (of which $100, 000 outst’ ), reserved for extens., improvem’ts, 

Entire series of bonds < of each class is subject to call on or after July i 
seis at ios and int. we ty of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. 7 s. bonds, $452,000 is reserved for prior liens. 
They are subject to call on any int. dateat105andint. Of the Ind. Shelby. 
& 8. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been ret 

Divi —On pref. paid in 1911, 134%; in 1912, 1%. 


EARNINGS .—For calendar year 1912, gross, eee. 731; net, $183,727; 
other "ay 3? 920; int., taxes ahd divs. on I. & 8. E. 'pref., 165 ,597; 
divs. on I. . Tr. pref., $10,050; surplus, $11,001. 


ROAD Cou 58 miles of track from Indianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 


OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. PF. Rose 
Muncie: Sec., John J. A pel, Indianapolis; Treas., John F. Wild, indfanap- 
a Office, ‘Indianapo mn 91, p. 1025, 1385: V. 92, dD. 322, 881, 956; 

p. 1297. 


_  — 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Lt. Co. 
Controls = electric _— power and street railway business in ae 
Ironwood, Bessemer, urley and Giles; the gas business in Ashland, 7 and 
the water supply companies in Ironwood and Hurley. Also owns seise of 
the most valuable natural water powers in Wisconsin. Franchises in Iron- 
wood and Bessemer expire in 1941. In Wisconsin operates under indeter- 
minate franchise. 

Wisconsin RR. Comm. has auth. the issue of $1,344,000 ist mtge. bonds, 
of which $1,179,000 are Outstanding. 

In Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oommon $500,000 ($100)... -.-- od ae be on 00,000 
Pref $400,000 ($100) 6% cum. -.-.-. Q-M 161 ,000 See text 
First mtge $2,500,000 gold| 1911 5 F-A 1,179, 000 Feb. 1 1936 
sinking fund “$1, 000). __c* jInt. at ser oy Trust. Co., Boston, Trustee. 
Ash Lt, P & St Ry Ist mtgef 1909 5 g J-J 480, 000 Jan 1939 
$1, 000,000 g ($i. 000) eed ‘oni’ at Chicago Sav. Bk. & Tr. Co., Trustee 
(Leverett Thompson of Chic., co-Trustee ) 
Bonds .—Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 aad int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb.11916. Ashland Lt., Pow. & St. Ry. bonds are sub- 
ject to call on any int. > ae at 104 in and shar 1914. Sinking fund of 1% 
of bonds out began in 1912. 
Dividends.—6% per annum ts being paid on preferred. 


ROAD.—Operates 7 % miles of line in Ashland and also about 7 & miles 
in Ironwood, Hurley and Gile; a local roadin Bessemer and an interurban 
ane about 7 miles between Ironwood and Bessemer, which was completed 
in July 1913. 


OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
and; Treas., W. Louis Williams, Boston.—V. 93, p. 1260; V. 96, p. 63. 


ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
anization of Perna y > unty Gas Light & Traction Co., sold under 
oreclosure. oa & 1037. Does gas and electric light business in Ne- 

gaunee and Ish ng. 

Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 

perpetual; in Negaunee, gas, 1933; electric light, 1921. 

$200,000 of debs. formerly outstanding were ail canceled and a new issue 

of pref. stock was made. 


STOCK AND BONDS— Date. 














Interest. Outstanding. Maturity. 
Common $750,000 ($100)...< eee «<ceveccees TE ar ra ae: 
Pref 6% cum $250, Ge Ne ak inhi st le ete 
First poe $1,000,000 cole 1910 6 J-J 361 :000 Jan 1 1930 
[SE GOO . viucdcawsodena Int. at First Tr. & Sav. Bk., Chic., of cme 
Bends. pels ars mtge. bonds are reserved under certain. restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 


EARNINGS.—For calendar year 1912, gross, $128,303; net,$44 ,757; 


charges, $31,241; surplus, $13,516. 

ROAD.—Operates 4% miles of track in and between Negaunee and 
Ishpeming. 

OFFICERS.—Pres., L. E. Myers; V.-P., W. J. McCorkindale; Gen. 
Mer.,A.C. Harrington, Ishpeming; Sec. & Treas., fe Weston, 1117 
iksacdnosk Bldg., Chicago. —V.91, p. 1767; V. 94, p. 279, 

NN $i 


ITHACA, N. Y. 

ITHACA STREET RAILWAY. 

Receivership.—On Jan. 6 1912, in action brought by Knickerbocker Tr. 
Co. under the Ist consol. mtge., J ohn W. Dwight and ys et B. , Williams Jr., 
were appointed receivers for the Ithaca St. Ry. V. . 123. Int. due 
Juiy 1 1911 on consol. mtge. is in default. Coupons on rahe Bee issues have 
been paid to date. A bondholders’ committee has been formed with H. W. 
Fitz, Chairman, Pawtucket, R. I. The N. Y. Auburn & Lansing RR., an 
allied steam road, is also in the hands of the same receivers. The bond- 
holders’ committee of this road has applied to the P. S. Comm. for approval 
of a plan of reorganization which provides that the successor company, which 
would take over the Auburn Co. after foreclosure sale, shall lease the suc- 
conan, of the street railway co. and shall be auth. to issue new securities 
as follows: 

(1) $1,450,000 cum. pref. stock in exchange, $ for $, for such of the $475,- 
000 consol. 5s of the Ithaca St. Ry. and the $975, 000 ist M. bonds of the 
N. Y. Auburn & Lansing as shall assent to the plan. (2) $1,000,000 com. 

stock to be soid, along with $900,000 new bonds. $4,000, 000 ist & ref. 
5% bonds, of which $900,000 would be sold forth : (to take up receivers’ 
certificates, cover cost of reorganization, &c.); $310,000 would be reserved- 
to retire at maturity $275,000 underlying bonds of Ithaca St. Ry. and $2,- 
$790 ,000 would be held for ‘future extensions and additions. See V. 06, p. 1022 


ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 acquired 


the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry.., 
which roads were formerly leased 
Commissioners authorized a new mortgage for $750,000.as below. 





anne 


Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion of road, Other parts of system private right of way or franchises 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock, $325,000 (par $100)... ._... -...  ... $325,000 1908,4 
Consol. mortgage, $750, a 1907 5¢J-J 475,000 July 1 1957 

TR a an cs iy i te Int. at Kaiekerbooker Trust Co., N.Y., Trus. 
First mortgage, $175, 60022°. 1892 6 J-J 175,000 July i 1922 
Int. payable at Farmers L. & Tr. Oo., N. Y. 
Second mortgage, $75,000_.__. 1894 6 J-J 75,000 July "4 1922 
wae be Lake Elec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 
onds.—No more bonds of 1907 can be issued mE. + to retire prior liens. 
They are subject to cail at 107. No sinking fund. They are guar,. p. &1.. 
by N. Y. Auburn & Lansing RR. 

ROAD .—Owns and eS 8.29 miles of track. Rails 80-lb. 

OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
v.00. H. ro echt ws “a4, p.1307; V.85, D. 40;V.94,pD. (123; V.95, p.1207; 

96, DPD. 


_ — 
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JACKSON, MISS. 

JACKSON LIGHT AND TRACTIO 'N CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 

STOCK AND BONDS— sDate. 
Common $1,000,000 > gig ive dana; ae $1,000,000 
Pref. 6% cum. $600,0 SPR PR ey a aT eT BEee  <dbusdae 
First mtge $2,500, $00 gold 1912 5 A-O 894, 000 Apr 1 1922 

($100, $500 & $1, 000) sf. c*j;Chic. Savings Bank & Tr. Co., Trustee 
Bonds. —Remaining $1,606,000 bonds are for impts., add’ns and extens. 
under certain restrictions. Subj. to call on any int. date on or after 
April 11914 at105andint. Sk. fd. of 2% of bonds out begins Feb. 11914. 
Int. in Chic. and at N. Y. office of P. W. Brooks & Co. See V. 94, p. 1566. 

EARNINGS.—For 12 mos. end. Mar. 31 1913, gross, $298 393; net, 
after taxes, $124,030; int. on bonds, $44,700; bal. for divs., $79, 

erg —Owns 14 miles of track. Standard gauge. 18 aa. yore 
iw © , D. . 








Interest. Outstanding. Maturity 


_ — 


JACKSON, TENN. 

JACKSON RAILWAY & LIGHT Co. 

ORGANIZATION .—Incorporated in Tennessee In July 1906, and Is suc- 
cessor to the en & Suburban Street Rallroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Se tide: tien) | kemeamae 4 
ist mtge $600,000 ($1,000) 1906 52 J-J 494, 000 Jan 1 1937 
Nosf. Redeem at 105 _c|/Columbla st Co., Louisville, Trustee 
Stock and Bonds.—351, 100 stock and $6,000 bonds are held in 


EARNINGS.—For calendar year aan gross, $95,083; net, $37, 268: 
fixed peer, $24,940; surplus, $12,328 

ROA D.—Operates 6.2 miles of track. 60-Ib. rail. 

OFFICERS.—Pres., Harry Weissinger: V.-P. and Gen. oe Ag’ S. Bush; 
Sec. and Treas., Geo. W. Lewis, all! of phtivhe 5K Ky.—V. 8 . 95. 


JACKSONVILLE, FLA. 

JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the J ack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchan , Share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 
ess in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... ...- Q-F $900,000 Aug ’13,1 TK 
Pref ag = cum $500,000 ($100).  - -- 6 Q-F 500,000 Aug '13,1% 

cons —, $5. 000, =x 1911 5 M-S 750,000 Mch 1 1931 

















($500 and $1,000)__.__- c ‘ 
Jacksonv Elec ist x $1,250 1,245,000 May i 1927 
000 gold ($1,000)_.__-. c* t. at American Trust Co., Boston, Trustee. 
2-yr gold notes, ©3300, 000, g{ 1913 6 J-D 500, 000 June 1 1915 
($500 & $1 ,000), red at 100 t. at State Street Tr. Co. , Boston, Trustee. 
and interest__.....___- c* 


Stock.—Of the stock reported outstanding above, $100,000 com. is 
held in piano § 

Bonds.—Of the ist consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. ist M., $5,000 are in treas and $3,000,000 are for addi- 
tions and impts. at 80 % of cost. Subj. to as a whole or in part for sink. 
fund at 105 and int. _ fuss. 1% ty annum of bonds out, begins Mar. 1 
1917. V. 92, p. 1564. acksonv. Co. bonds are subj. to call as a 
whole at 105 and int. on —_ int. date. <A sink. fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceied. 

Dividends.—On old Elec. Co com. 6 % annually from Aug. 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount said to Feb? 
1911. On new Trac. Co. com. initial div.—1% %—paid in May 1911; same 
rate quarterly since to and incl. Aug. 1913. 


EARNINGS .—For 12 mos. ending June 30 1913, gross, $593,015; ae. 
after taxes, $193 ,464; int., $114,553; impt. fund, $12, 442; bal., $66, 46 


ROAD.—Operates 45.01 miles of track. Has 92 cars. Genes 5 no 


OFFICE RS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F. 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec... Alvah K. Todd; Mer., Hardy Croom, Jacksonville. Fla.; Gen. Mers., 
Stone & Webster Met. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p.117. 


$$$ re 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 

Strike.—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 
off, the men returning to work on the terms offered by the company at the 
beginning. 

STOCK AND aay | Date. Interest. Outstanding. Maturity. 
Stock, $250,000 iper § a Banueee sébdudsime 
ist mortgage $300 000” cold} 1893 6¢J-J 300, 000 Jan 2 1923 

($1,000 Int. at Gadventy Trust Co., N. Y., Trustee. 
Current Dene wee OO 3G60 nocd. whesden  ' SOG6 OB! ci cite. 

EARNINGS.—For year ending June 30 1913, gross, $239,070; net 
$18,877; other income, $13,052; charges, $99, 816; deficit, $67, 887. 

ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 

OFFICERS. —Pres., A. N. Broadhead: Sec. and Treas., S. B. Bread 
head: Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 190°. 
controlled by the same interests as the Jamestown Street Ry. 
Strike.—See remarks under Jamestown Street Railway. 


STOCK AND ae Date. Interest. Outstanding. Maturity. 
DOGG Beee eee CSA) saddee wane’ duechis $500,000 
ist mortgage, $600, 000; gold) 1904 5¢A-O 159,000 Apr. 11934 
Se EE nic dike nad weaeane cjInt. at Title Guar. & Tr. Co. “2 N. Y., Trustee. 
Current liabilities June 30 i9i3 ae Sieg ROT ls CE ek es 
Bonds.—$100,000 are reserved for extensions, &c. No sinking fund and 
are not subiect to call. 
EARNINGS.—For year ending June 30 1913, gross, $178,341; net, 
$69,923; other income, $3,132; charges, $99.270; deficit, $26, 215. 
ROAD. —QOperates 26. 73 miles of track from Lak« wood, where connec- 
tion is made with the Jamestown St. Ry., to Oe llle, there connectin 
with the Pennsylvania RR., and to Westfield, »connecting there with 
the Lake Shore & Mich. So. and the N. Y. RRS & St. Louls Ry., an 
from Westfield to Raretiont-oh sae Erle. Standard gauge; 80-ib. T ral. 
OFFICERS.—Pres., N Broadhead; V.-P., Wm. Broadhead; Treas, 





In June 1907 the New York Railroad }S. B. Broadhead; Sec., AW. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 


Austin A. Harvey. 
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JERSEY OITY, N. J. 
PUBLIC SERVICE CORPORATION. 


* See statement and maps undor “Newark, N. J.” 


—— 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


Recetvership.—On Feb. 4 1911 Judge Carnes in Kane Geaner Court, on 
. @pplication of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 

Peverkin receivers. Vv. 92, pv. 395. A bondholders’ committee has been 
formed. V.92,p.1636. No bond interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532. 


The property is vA ow sold under foreclosure of both mortgages on Nov. 18 
1913. V.97, p. 803 


ORGANIZATION pars pn baal purchased the Jollet Plainfield & 
Aurora RR., which it now operates 





STOCK AND BONDe— Dhte. Interest. Outstanding. Maturity. | 
Stock, Rad Denies Gee ivoued woka’** Sabenca B.BOO.COO conccsdtuse 
lst mtge, ,500 300. (roid 1907 5¢F-A 1,211, yt See text. 

0. 5500 and $1 ,000) c*{Int. at Cont. & Com. Tr. & S. .,Chic., Trus 
Jol P & a $400, 000, XM yey 1903 5¢F-A 397, doo. Aug 1 ine 

RD a a &rfInt. at Cont. & Com. Tr. & Sav.Bk.,Ch., 


Sanpa .— First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day y™ 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
rye i to call on gy 4 int. date after 10 years at 105 and int.; a sink. fund of 

® of gross earns. began Aug. 1 1909, but at least $3, 000 yearly 1909 to 
i 29; thereafter $4,000 yearly; $3,000 have been retired. 


EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284. 


ROAD.—Operates 45 miles of track between Joliet and Aurora and og 
and Chicago hts and 2 miles of track in Joliet. It was proposed to ex- 
tend road from Chicago Heights to Hammond, 14 miles. Forms a connect- 
= link between Chicago & Joliet Elec. and Aurora Elgin & Chic. RR. Has 

eilapendens entrance and terminal at Joliet a with a sub-station of its 
own is getting its pee! from the Economy Has a long-time contract 
for use of termina t Aurora. 60-lb. T “alk. standard gauge. 

OFFICERS. —Pees., H. A. Fisher; V.-P., John M. Raymond; Sec., 
y _ a aoa. Treas., "Be D. Fisher on 92,p. 395, 1636; V.93,p.1191, 1532. 

. 97, Dp 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 


It was reported in Feb. a 3018 that the road, with all its franchises between 
= pes Oa and 8 pan a whos pu "py the Public Service Corp. of 
oO Illinois. , D. 
Default ps NY on ist Beg ‘bonds has never been paid. 
ORGANIZATION.—lIncorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 
K AND BONDS— Date. Interest. Outstandi 
peeck. + $2 500,000 BY ga fe oe Sheed ata hy gighe ieee mae ED aves or eae 
rtgage ys 1905 5 ¢M-S 480, ‘000 Sept 1 1935 
eg ($100, $500 ee rt “300). Int. at Amer. Tr. & Sav. Bi., Chic. Trustee. 
S.—Sub. to call at 105 & int. any int. date. Nos.f. V. 90, p. 235. 
ROAD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Piety met isin Spe 
10 more miles from Pontiac to Chenoa is —— 45% completed. 
OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., D. 
Fisher; Sec., John EK. Newhall: Gen. Mer., F. E. ‘Fisher.—V. 85. p. 1004: 
V. 90, p. 255: V. 96, p. 651. 


KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 





ORGANIZATION.—Incorporated in 1903 in New Jersey and ac- 

eee the entire outstanding capital stock of the Metropolitan Street Rail- 

ay of Kansas City and the Kansas City Electric Light Co. (Plan in V. 

%6 1143.) Through Metropolitan Street eer stock, the Kansas City 

EaPra Light Co. acquired the stock of the Central Electric pee tea 

ot practically all of the stock of the Kansas City Elevated Rallway 

Oo. and, through the stock of the Kansas City Electric Light Co., it ac- 

the stock of the Edison Electric Light & Power Co. (of Kansas 

ity. ag Consolidated Electric Light & Power Co., the Standard Electric 

and the Kansas City Electrical Wire Subway Company—except, 

or aoe in each instance the qualification haves. held by directors. 

pe gs oe all the street rates an tee Ken and power business in cities 
of Kansas City, Mo., and 

Owns entire stock of the pm Gite’ & “West pert oe Belt Ry. (a steam 
road, since converted to electricity), which on e 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; aiso acquired capital 

@tock of the Kansas City Heating Co., having a franchise which expires in 
ag This last distributes steam In the business centre of the city. 
rae eer Franchises.—The franchises of the railway lines in Kansas 
ott , in which city the greater part of system is located, were revised 
ree GR TA nfirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the ee and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum riod for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare Is definitely 
@xed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. 

As to the valuations of the Metropolitan Street Ry. property made by 
the company and the city in connection with the negotaitions for a new 
franchise, see V. 96, p. 553. 

Electric Light Franchise.—The franchise of the kansas City Electric Light 
Oo. is perpetual. 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
Central Elec. Ry. and Kansas City Elev. Ry. (V. 92, p.1564) It is stated 
that receivers were appointed at the instance of bankers to conserve the 

roperty until satisfactory franchise relations with the city can be effected. 
No bag ne have occurred. V. 93, p. 1191. 

Dunham and bankers’ circular V. 92, Pp 1565. Protective com- 

oh A have been formed calling for deposits of Kansas City and Metro- 

litan bonds. V. 92, p. 1565. On June 14 1912 y was brought to 

oreclose the Met. St. Ry. consolidated mortgage. V. 94, p. 1627; V. 95, 
p. 1207. Payment of the matured Kansas City and Metropolitan bonds 
can only be made through a re-financing, to which the present franchise 
(expiring in 1925) is unfavorable. Negotiations are being carried on with 
“yp city officials, and it is hoped that in the near future a franchise which 
will make re-financing possible will be granted. On June 24 1913 Judge 
Hook of the U. 8. District Court instructed the receivers of the Metropolitan 
St. Ry. to reunuee negotiations with the city on the basis of the offer 
of Mayor Jost. 97, p. 49 and —: nterest due May 1 1913 on 


Met. St. Ky. care Geode was paid. V. . 1297. 
on Kansas ye A 1st sat tee ref. bonds was BY. fF vV.9 . 1423. fa 6 of 
foreclosure prop eedings, a stockholders’ committee Ses een formed wi 
Continental & Commercial Trust & Savings Bank, Chicago, pie Minny 
V. 95, 176, 236. See that committee's circular in V. 95, p. 297. A 
potiiashders’ protective committee has also been formed (Cc. . Travis, 
24 Broad Street, New York, Secretary, and New York Trust Co. deposi- 
tary; Old Colony Trust Co. Ka Boston, agent of depositary), calling for 
deposit of Kansas City Ry. & Light 6% ere nl 95, p. 420, 752. Int. 
on these notes was paid Sept: 11912. V. . 618. Int. from Sept. 1 
1912 hd aa 1 1913 and from Mar. 1 1913 to "Sept, 1 1913, at the rate of 7% 
er was also paid. V. 96, p. 653. On June 15 1911 Judge 
ook ts y the United Stas es Circuit Court authorized the receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount 
of $984,640 from earnings of company, provided it would not unduly nary od 
operation of road. See V. 92, p.1701. The city in Sept. $933 hav 
t tioned Soto Hook to: require ceomepay Se to live up to its fran e ob ines 
tlons, aster Brumbach on 4 1911 reported that $8,274,800 
would ee reaulred, Lia Stern 9 it should be yp FF by law that the city 
act Th such req ents. See V. 93, p. 1542. 
, In Dec. 191 he Cox ne Company as holder of the Metropolitan St. Ry. notes 
rity under the bonds of the K. O. Ry. & Lt. Co., de 
ye Beko of of the notes and filed a bill of foreclosure of mtge. securing 
the notes. V. 96, p. 789. 


hg due  / 151913 
n 


See formal statement by- 





——————— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturt 
on. $12,500,000 ($100). ....  ...... $9, ae .. wae sii 

Pref., 5%, n. ¢., $12,500, 000. 

ES ne ee Cae RE? 1 ae 3 5Q-M 9,407,500 Mch.°111%% 

ist lien refund, M., $20, 000,-) 1903 5 ¢ M-N15 10. ,200, 000 May 15, 1913 

paheahen hina diene npren vos Trust Co., N.Y PS and He Cc. 
wer, Trus. Int.a 6 agency 

Notes, $5,500,000 ($1 1000) -. 1907 7M-S 5,478,000 See text 

Liens. 

Gorrigan St. 5 ¢ J-J 156,000 July 1 1916 
M. 81, 000) &;- Fed Fg A ast ise at ae eg Trust Co., N. Y. Trustee. 
etropo Ry. con.) 1895 M-N 7,242,000 May 1 1913 
morgage. (See text) }Int. at Oo: Colon Trust, Trustee, Boston. 
gold ($1,000) _....... c* &r — me ag “ale le In New York. 

Gent. Elec. mort.,/ 1899 oe 000 May 1 1913 


Ry. ist 
a ve 000 (31 ,000) gold, Interest a st Co. of Am., . Y., Trustee 
c* Bonds may be called at 105 on any interest 


day on 30 ie At notice. 
-J te pe 


250, 000” 
Wm. Huttig of Kansas City is also Trustee 


1901 
$250,000 gold ($1 ,000),}Int. at Trost Co. of Am. 


East Side Elec. Ry. Ist M., i; 
Se Ns iam mew owuaeei 


Companies. 
ms Pia | Elevated 
M. pref. ($600. 000) 1892 6¢J-J $600 000 July 1 1922 
sat eg ,000) guar. p. & i 
gen’l ($2 H00. 060)) 1892 4¢J-J 2,000,000 July 1 1922 
Interest at Manhattan Trust Co., N. Y. 


($1. doy yt hg p. & be 
ll gm 1906 A, -J CP 
a . 


Interest » 

onds.—Of the new $20,000,000 mor a the Kansas City Ry. & Light 
pa $9,800,000 are reserved ‘for underlying liens. These bonds are both 
= and registered, the coupon bonds being in wirycye of $1,000 
the registered bonds in denominations of $1,000, $10,000 and $50, 000. 
The new bonds are redeemable at 105 and int. on any int. date. orThe Metro- 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

9°93 mede mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 
sopetal ecantred of the ory on Elec. Taek Co and th etropolitan 


s as also been so 
co, 11912 but were extended we 


500,000 July 1 1926 
Y., Trustee. 


They consist of $4,125,000 series “* ey 
are  Fedoemabie on n eight v weeks’ notice on any int. date at 100 and ac- 
crued interest. secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., bir v4 008.7 795 notes of Kan. City Elec. Light Co. and $2, 

695,000 com. and $2, 977 900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidi com les as are pledged un er the indenture 
of May 15 1903. securing the ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 4 shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
“A’’ notes are in treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, D- 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, m5 044. 1363. Not subject to call. 

The onds of the K. & wand are Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 


Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principa! 
ol interest, OF endorsement by the Metropolitan Strect Ry.: so are the 
gre al 44. The guaranty on the latter was 3% og annum or 

ey 18 d since then 4%. For form of guaranty, see 73, D. 


Dividends .—First div., 14% on pref. stock, was paid on ky " ie 
and 1 4% ar since then, to and incl. Mch.1 1911. None since to Sept. 
1912. 92, p. 1375, 1436. 


onal .—For years ending May 31. Passengers carried for revenue 


In 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 


The The 65; net notes of 1907 one’ ue 
" and $1,375,000 series ‘‘B."’ 











911-12. 1910-11. 1909-10. 
rr a a $8. 350,623 $7,727,680 $7,161,042 
Operating expenses._...........-...- 4,774, ‘262 4,450,534 4,153,250 

EERE RL A Sap re rege ee $3,576,361 $3,277,146 $3,007,792 
Miscellaneous I Income... . asecessces 3, ° : 

Ores OS GR. gc hc wcwduweoseac $3,629,387 $3,322,637 $3,025,191 
Fixed and other charges___......... 2,384,124 2,398,890 2,157,962 











aE es OBR Pe RO PRS Wage ee $1,245,263 $923,747 $867,229 
Dividends OS PGS WG Ricswince  —_ccdmns (3 34)352,781 (5)470,375 
EE RS II GREG i RIA, aie $1,245,263 $570,966 $396,854 


ROAD.—Comprises 138.64 miles of road and 265.9 miles of track. Light- 
ng (May 31 1912) equivalent to 1,303,626 16-candle-power incandescent 
amps. 

OFFICERS.—Pres., John M. Egan: V.-P., Frank Hagerman: Sec. and 
Treas., J. A. Harder; Comp., R. J. Olark.—V. 93, p. 1386, 1468, 1532, 
1668; V. 95, p. 176, 236, 297, 361, 420, 618, 680, 752, 1207, 1684; Vv. 96 
p. 553, 653, 789. 1021, 1297, 1423; V. 97, p. 49, i75, 443, 594. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas Sie ry tee? hn Rallroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 





STOCK AND g's am Date. Interest. Outstanding. Maturity. 
ee. a re re CEE.“ céace. “eueeechoo 6 6 BRR Garage 
ist ref m 5,000, 000 00,| 1905 5 ¢ M-S # 650, 000 Se t 11925 

000; Fe $1,000 are | at Guaranty Trust Co., New York, 


$5000, $1 $10,000) _._.___- 


Stock and Sse — $1,400 ‘300 of a tama were issued tu refund alike amount 

of bonds outstanding of old company, all but $42,000 of which have been 

retired, $100,000 for general corporate purposes and $150,000 for improve- 

men ts; remaining $3,350,000 to be issued for acquisitions, extensions and 

Improvements under customary restrictions. Entire outstanding issue is 
on any int. date at 105 and int. V. 89, p. 1483. 


REPORT .—For year ending June 30 1913, gross, $341,822: net, after 
taxes, $92,162; fixed charges, $82,500; surplus, $9 ,662. ‘In 1912 , SToss, 
$348, 900; net, after taxes, 598. 147; fixed charges, $82,500; surplus, $15, 647. 


ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropoliten Street Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
forney: S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
AP Mtge 7 _. eneral office, Leavenworth, Kan.—V. 89, p. 1483: 

» D 


MISSOURI & KANSAS'INTERURBAN RY.—Known as “‘Strang Line.’ 

ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous veer _ discharged, and old compan 
resumed control. V. 86, p. 1467; 1281. Motive power chang 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80jfeet wide from Kansas City to Olathe. 

STOCK AND arity _ Date, Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) ..... .... ......... an i 
ist mortgage $600, 000 gold} 6 1906 5¢4J-J ‘600 .000 Jan 1 oe 

, oa Fidelity Trust Co., Kansas City, 

EARNINGS.—For cal. yr. 1912, In’ 1911, 

$104,808. 


ROAD .—Operates es of road, from Kansas City through pouee 
ridge, Morrison Ridge, aibuen Place, Overland Park and . to Ola 
Enters Kansas City over ranks of the Metropolitan Street Ry. 70-Ib. 

Has 13 cars, including passenger and freight. 


OFFICERS. .—Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 
. N. Dani 


; Gen. Mer., Thos. Ri ey. AR offices, ‘Overland Park, 
Kansas —_—vVv. 87, D. 614; V. 89, p. 1281. 


gross, $108,463. gross. 


SEPT., 1913.] 


— OO 





ELECTRIC RAILWAYS 


69 





KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 


Bonds —Default having occurred Dec. 1 1910 on ist M. bonds, all the 
holders assented to plan of management providing that coupons due Dec. 1 


and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4%. 


ont be =o Bmocrpereted in Pennsylvsnia on May 24 1905, 

disa Seoeqeasticn of acompany of the same name sold under foreclosure 

—y April 19 On Feb. 26 1908 absorbed the formerly controlled Oxford 

West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 

STOCK AND BONDS.— Date. 
Common $925,000 _..... 2. LLL 
Pref ($75,000) 6% non-cum_.  _... 75,000 
Ist mtge $1,000,000 gold) 1905 420, 000 June 1 1935 

($500 and $1,000)______. cjInt. at resen. T. I. Tr. & S. D.Co., Phila.,Tr. 


EARNINGS.—For year ending Dec. 31 1912, gross, $69,973; net, after 
taxes, $24,320; 1911, gross, $67,283; net after, taxes, $18,424. 


ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 & miles, has been completed as 


far as West Grove, and Is in operation to that nt. Gauge, 5 ft. 2 n. 
60 and 70-lb. T and gird or ral. st ‘ Wa 


OFFICERS. ae Ges. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 91, D. 1575, 1631, 1712; V. 94, p. 831; Vv. 95, p.177. 


KEOKUE, IA. 
KEOKUK ELECTRIC Co. 


ORGANIZATION ee. in Illinois on Dec.5 1911 as successor to 
the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western III. Elec. Co., control of which was pur- 
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
staged business In Keokuk, Ia., Hamilton, Ill., and Warsaw, IIll.; electric 

ghting business in Keokuk and Hamilton, gas business in Keokuk. 


OFFICERS .—Pres., Charles F. mea Sec., Clement R. Ford; Treas.., 
Henry B. Sawyer. —=V¥, 93, p. 1725 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION .—Incorporated May 1902. 
the Galesburg & Onelda Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Common, $200,000 ($100 iin 
Pref., $400,000 ($100) 6% cum .... -....... 0,800 
First mtge, $400,000, ($500 a 1906 5aJ.-J 400,000 Jul 
EE See er eer c&rj Int. at Onak. & Com. Tr. &Sav.Bk., 
Bonds .—Are red. on any int. day at parandint. Nos. f. 
EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net, 
$19,573; int. & taxes, $23,586; deficit, $4,013 
ROAD.—Has city line in Kewanee & Wethersfield, and 
between Kewanee and Galva. Total track operated 14 miles. 
T and girder rails. Gauge 4 ft. 8% in. 


OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec. & Treas., 
F. M. Lay: Gen. Mer... R. H. Hayward. 


—_ — 


Interest. Owens OOF Maturity 


$525 ,00 











Is a reorganization of 
Interest. Outstand ° 


Maturtty 


2 1926 
hic., Tr. 


interurban 
70-80-ib 





o_— 


RT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 
ORGANIZATION .—Chartered Mar. 26 1891, in N. J., as the Keyport 


& Matawan Street Ry., a horse line, but has been o ted as an electric 
railway since July 1901, aed name as above in Nov. 1901. Com- 
pany owns franchises for the of t and , gravel, 


&c., aed local industries. 
y also owns 462 of the 500 shares of stock and all of the bonds 
( 100. 000) vof the. Middlesex & Monmouth Electric Light, Heat & Power 
0., which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 
STOCK AND BONDS— Daizte. Interest. Outstandi Maturity. 
ge Sn RETIRES Nena > 7 eee aecudunced 
m e yet 000 goldj/ 1901 5 "353 ‘000 Nov 1 1931 
(3500 — $1. 000 nterest at Colonial Trust Co. ., Phila., trustee 
5 g J-D 1,147,000 Dec 1 a 
“gold YS, 51,000) sd. deaxisieiiew *\ Int. at Fidelity Trust Co., 
—Of the $1,500 500 new bonds, ed to 
the first 5s. The new bonds are redeemable at 105 and int. Dec.'1 1914 
or any interest period thereafter. 


REPORT .—For calendar year 1912 (incl. Mid. & Mon. Elec. Light), 
gross. $281,706; net, S122, 509; taxes, $8,383; int., $79,091; sur., $35,035. 


ROAD .—Owns and o tes 36.09 miles of road from South Amboy, 
Keyport and a to Red Bank: Belford t h Atlantic Highlands to 
Highland Beac ; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-Ib. T 4 70-Ib. girder rails. Nearly all te private right of way. 

2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechaaicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910. 


Be Ne a .—Pres., Jas. H. Morris, Morris Bldg., Phila.; V.- 
eee? G.1. Brown, Red Bank; Sec. and Treas., R.A. 

Phila.; Asst. Sec. & Asst. Treas., F. A. 
D. 1300; V. 92, p. 461. 


T M eee Bide. 
aussig, oO x 
Cater, Keyport, nN. iV. 


Os 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns /ranchises for manufacture of tage Franchises expire 
ye. a bssar 1904 acquired the Key West Elect Light & Power Co. 





In June i906 was acquired by Stone & Webster of Boston 


and r-Sapitalteed as below. V. 82, p. 1496. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $500,000 ($100)... .... cocecccce PRR ai 
Pref $350,000 ($100) 6% cu hy aA Q-M oe 
si ¥ mortgage $1, 000.0 0007 1906 5¢@F-A 504,000 Aug 1 1956 

oO 


Interest at "state Street Tr Co, Boston, Tr. 
ef. Stock.—Of the $350,000 pref. stock reported outstanding above, 
$80,000 is held in trust for the benefit of the co. Red. 
Bonds. are subj. to call as a whole or in part for s. f. = 105 Pil int.at 
any gg rer S fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 12 became obligatory. $6,000 bonds have been canceled. 

e EARNINGS. -—For cal. year 1912, gross, $144,255; net, after taxes, 
ROAD .—Operates 5.4 ae of track; 10 cars. Gauge 5 ft. 2 in. 
OFFICERS.—Pres., e J. Baldwin, Savannah; ist V.-P., Charles 

F. Wallace; 2d V.-P., henry Alvah K. Todd; Treas., Hen 

B. Sawyer; Mer., Donald Stewart, Key West, Fla.; Gen. Mers., Stone 

Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 


KIN GSTON, ee 

KINGSTON CONSOLIDATED RR. 

ORGANIZATION .—This ts a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Gogemnom, $200,000 (S400). nc cua’. . dheccocen 200 
Preferred, 4%cum $200,000... ___- 
solidated mortgage 








aoe Maturity . 
oo 200 000 Jan ‘11.4% 
attan Trust Co., N. Y., Trustee. 
-J none Jan 1 1939 


Int. at Manhattan Tr. Co., N. Y., trustee. 


ingston City RR.— 

Gonsol $150,000 ($1,000) met 1893 5 M-S 150,000 Mch. 1 1923 
subject to cali before mat’y)} Int. at Farmers’ Loan & Trust Co. N. Y. 

Mortgage on car barn........ _ 5 quar, 6,000 Ondemand 


3700 C 000 ($1,000) rold- 
Second | mortgage, $250,000 





532,000 Oct. 9 1951 | 





ne 
Bonds .—3$156,000 of the $700,000 consolidated mortgage \s reserved to re- 
tire the Kingston | ee F ot underlying liens; $12,000 have been canceled. 
Dividends .—4 Fy = § re on pref. stock since consolidation up to 
908, when 2% 1. igen Aug ee to Jan. 11911, when 4% was paid. 
one since then, up to Sept- 
ROAD.—Embraces 8 miles ad pug Rails, 70, 80 and 90-Ib. 
3 snow plows. 


REPORT.—For year end. Dec. 31 rie enone. $156,058; net, $85,652 
nterest, taxes, &c., $46,434; surplus, $ 


OFFICERS.—Pres., Fred.T. Ley, Patan or Mass.; V.-P., Henry G- 
Page, Woreester, Mass.; Sec., Bow, Kingston: Treas., Abm- 
Hasbrouek, New York.—V. 89, D. "225, 529; V.90, p. 303. 


— OO 


40 cars, 








—_ 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. 


ORGANIZATION .—Incorporated in Tennessee on Aug.5 1905 as a con= 
eolidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
pe ngeetcnout Park Association, owning two amusement parks. Franchises 
a dha’ bey 9 FR except as to 1% miles of street railway, which latter run until? 

ov. 2 


Bg Midd. a get ,000 aeons ane $500,000 pref.stock was all made one class 
onfias favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric 
STOCK AND B 


IN DS— Date. Interest. Outstandt ~f 
Stock $2,050,000 ($100) wien ‘tnnen J-D $2,050,00 Pp 13,2 irs 
Ref & ext mtge om 000,000 de. § J-D 1,628,000 June l 1946 
($500 and $1,000) -.---- c*{Int. at sap oe Trust Co., rustee. 
Consolidated mtge 33, 000, 000 “1903 Standard Tru ae 000 vy SePt L 1945 
gold {($1,000)_.....-.-.-- ew York stec. 
Knoxville Trac ist M 5850, - ay ot Co..N 000 A ri] 1 1938 

000 + Eee poeee” ,000) - _@*\ Int. at Bal more Tr. Co. Balt., 
Bonds .—Of the ref. & ext. mortgage, $3,000,000 are reserved for rior 


liens and $5,372,000 are for additions & & imp’ ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be vay 
in wb ak. ye at a price to net not less rr 4%%. Annual sin 
. 11915, equal to \& of 1% of totai amount of bonds out. Of 
the $3, 00 Oe 000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
and $428, 000 have been retired. Bonds are redeemable at 107 ¥% and 
ime on 60 days’ notice. Sink. fd. yo ae f of % of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after 5 years is in- 
creased to1% annually. $29,000 of oatetandier bonds were held in sink. fd. 
on Jan. 1 1913. The Knoxv. Trac. Co. first mtge. bonds are not subject 
tocall. $26,000 have been canceled. 
Dividends.—First dividend on common—2 %—June 29 1907, 1% was 
fae Sept. 1907 and 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%: 
Bonar 10%. Then stock all made one class and in June i912 paid 3 4%; 
334% In 1913, June, 24%. 
awe. EARNINGS.—For year ending June 30 1913, gross, $779,789; 
net, $346,416; int., $175,629; surplus, $170,787. 


aa .—For calendar years. Pass. carried in 1912, eit 


cae Gross. Net after Tazes. Interest, &c. urplus 
See isha des hich esto» ecodiia in $728,035 $339 ,654 $181,410 $158 ,244 
8 ae ee 709,604 352,962 160,866 192,096 
>) SS sae 716,110 365,054 140,371 224,683 
GRR OGLE LEE 613,520 302,486 138,038 164,448 


ROAD.—On Dec 31 1912 owned 46.18 m. of track, incl. 10.62 miles of 
double track; standard gauge; 70-Ib. and over T and ‘girder rail. Has 66 
open Cars, 54 closed and semi-convertible cars and 11 work cars; total, 131. 
Owns one park and leases another. 


OFFICERS .—Pres. & Gen. Aud, Geo C. bn } conden V ‘tng? Yer Shields: 
Sec. & Treas., 


n Fender; A ooper.—V. 83, p. 38, Vv. 85. 
p. 345, 405, 793: v. 88, p. 1620; vo = Ae 1021. 





OKOMO, IND. 
INDIANA RAILWAYS & LIGHT CO. 


ORGANIZATION .—In . in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion Western Trac. Co., Kokomo Frankfort & 
Western . Co. and yo Public Utility Co. Carries on an inter- 
urban and street railway, power and heating business. Street 
ean: Epa outand t to ct ot aes lighting, power and steam-heating 
fran - limited to 25 years (subj. to renewal) and extend to 1932 or 
beyon 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $2, 000, 000 ($100) Bes Ae C2 eee eee 
cum 000 ($100)... ... Q- 350,000 See text. 

ist & ref oe ta $5,000,000 1912 5¢J-J 1,180,000 Jan 11943 
($500 and $1,000), goldc*_ nion —— Co. of In polis, Trustee. 

Kok Mar & W ist M $1,000,-{ 1903 5¢J-J 650, 000. July 1 1933 
000 gold ($500 & $1,000) c*| Interest at Security Trust Co., Ind., Trustee. 


Stock.—Preferred stock is non-voting. Subj. to call at ms 


Bonds .—Of the ist & ref. bonds, $650,000 are reserved to retire the K. Me 
& W. bonds, $50,000 for Pore. oi a and $3,120, O00 for additions. 
betterments, &c., under certain ctions. Red. on any int. date at 105- 


Sk. fd.1 Jan. 11917. ~ lieu of retirement of bon com any 
may at its option set aside annually f or perm. add'ns, impts. 

at not exceeding 80% of cost thereof, a sum Somivatent’t to 1 x fe %s of total 
amount of refund. bonds out. Int. payable at Spencer Trask O., 


V.95,p.1684. K.M.& W. 1st M. bonds are subj. Sk pty 105 aa a 
See V. 76, p. 1143; V. 77. p. asi. 
Dividends .—6 % is paid on ~ preferred stock. - 
ag gh a ae .—For year end. Dec. 31 1912, gross, $341,684; net, $185,- 
; int., taxes, deprec’n, pref. div., = $106, 778; surplus, $79 9,028. 


mise .—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
fort; total miles of track, 62. Is connecting link between the Terre Haute 
Ind. & ry Trac. Co. and the Union Traction Co. of Indiana. dard 
mOvete b. T rail. On Sept. 1 1913 had 3,322 light and pow. consumers. 
FIOERS J. 


gag rm J. Marott; V.P. ae 5 te Sec., 
Treas. & Gen. Mer. C, McReynolds; Asst. Gen. Megr., Palmer: 
Aud. & Asst. Sec., role OC. Trees.—V. 95, p. 1684; V. 96, p. 486. 








LACONIA, N. H. 
LACONIA STREET RAILWAY. 


ln Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 


ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 


STOCK, &c.— Date. Interest. Outstanding. Maturity 
Common, $100, See Ceet O60) 2.4 hk Cki: “edotibhona BEE vueade wine 
Pref., 6% cum., BOS POStS1OG) V4cu' t . wud ded e peers 
First mtge, $91, ‘000 ($1,000) . oo 5 M-N 91 000 May 1 1919 


Interest at American Trust Co.. Boston. 
eee. a spine $40 ,000 1904 5 M-N 40,000 Ma 
Ce ME Cun ee daemons Interest at People’s N ational Bank, 
Diwidends. —In 1893-94. paid 5%; in og 95, pald 4%: none since. 


1 1919 
nia. 


ROAD.—Owns 8.87 miles of track nia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 
KARNINGS.—For Anny wee cy June 30: 
1911 1910. 1911. 1910. 
AAG Sst RY ea aa $36, 200 $34,293\Int. and taxes... .. $9,631 $10,640 
| ER a ae Tee ae 9,915 9,503| Bal. for year____ sur.284 df.1,137 
OFFICERS. —Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 


Munsey; Treas., Harry G. Lowe. 
— 
LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION igen, in Wisconsin on Jan. 16 1913 and has ae 
genes and now owns in fee all the property formerly belonging to the La 
rosse Water Power Co., the La Crosse City Ry. and the nona (Minn.) 
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— 
Ry. & Lt. Co. Does elec.-light & power business in Winona, Minn., and OFFICERS -—Pres., W. W. Griest; V -, Geo Bullock; Sec. and 
ype -, and operates street railways in Winona and La Crosse. | Treas., H. an thal ; Asst. Sec. é Treas. J.S. Graybill and M. D. Evans.— 
arban line about 4 miles long. connecting the cies named: “Ovos hydro: |" qy" Uaneester Mechaniecbert & 
ur nam 
electric plant at Hatfield, Wis. "with Waemateten Was eo La Oromes ond (a) Lancaster Mechanicsburg a New Holland Ry.—A trolley road. 


Winona, at which cities it also has steam reserve plants. 
STOCK AND tt Date. Interest. Ose oes. Maturity. 


Common, $1, -. 1 iain aca te ah 230,00 
First & ref, 2 "225, 000 Feb 1 1933 

($1,000), & Tr. Co., Milw., Trustee. 
La Crosse City Ry M ih 220, 000 July 1 1929 

(closed M) ($1 000)... -¢ Int. at Wisconsin Tr. Co., Milw., stee. 
Stock.—Entire stock placed in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
property, the vot trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, arrison B. iley, H. L. Stuart and Clement ©. Smith. 

Bonds .— $825,000 of onds have been deposited with trustee by owners, 
under an agreement which provides that, while so in escrow, they shall be 
subordinate and junior in every respect: $1,200,000 bonds sald to the 
banks. Such escrow bonds can be released from escrow only in lots of 
$50,000 or multiples thereof, ding. agp yee St geen A further $200,000 
of bonds reported as outstandin ted in escrow and may be sold 
to provide for certain ae fabilitines a forimpts. $220,000 bonds are 
eeserved to retire La Cr ity ese and $75,000 to retire a like amount of 

onds eaten may be issued for certain add’l property; remaining $7,480,000 
onds are issuable at par (a) to redeem at seeaine So ee bonds or any 
1 tge. debt existing against any property od. nes quoeetion, however, 

ipar the reasonable value of cock property, po (b) for not exceeding 75% 
of cost of any additional property, with certain restrictions. Bonds red. on 
any int. date at 105 and int. Int. ayable at office of trustee or at the of- 
fice of the company or its New York agency. 

ROAD .—24 miles of track. 

OFFICERS.—Pres., Clement C. Smith. Operations will be directed from 
President's office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other Wisconsin properties. 














LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the — cquired the Lake Charles Street Ry. Co., operating an ~~ 
railway in take Charles and Lake Charles Ice, Light. & Water Works Co 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; electrid light and power, 1926; 
hs lia 1916, self-renewing every 5 years thereafter unless city buys 
plant 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 


Nee evel I ia aie tila 
First mortgage, $500,000 of 1909 6¢F-A 255,000 See text 
($500 and $1,000)_...-- Inter-State” Trust & Bkg. Co., New Orl., Tr. 


Bonds. bonds for each bonds ore for improvements and extensions on basis 
of $1 in bonds for 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 i914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., icago. 
$45,000 has been retired. 


ROAD consists of 9 miles of track. 60-lb. rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 


—,,,,, 


LANCASTER, PA. 
LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec..Corp.—See under New York. 


ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: — 

Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all’ the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 








wt Np AND wane takes Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50)... .. Q-M $1,345,000 Jne’13,2%% 
Pref tw 000. 000 a0) 5% cum. .... Q-M 1,000,000 Jne’13,1».% 
Mortg » 81, 000, pie gold} 1901 52 J-J ¥ 000, 000 July 1 1951 

($500 and $1,00 5 FREE TAS 1 taterest at 9 ee Trust Co., stee. 


Securittes of Vines Controle 


| 1900 4 J-J 1,277,500 Janl1 1950 


000 ($100, rey 1 E 000)¢* Int. at aie #4 cn & Tr. Co., Phila., Trustee. 


Conestoga Trac Ist M$2, 000} - 
Lancaster ss ag a 160, 000 Apr. 1 1920 
wie and $500) ___..--- . at Metfopolitan Tr. Co., , Trustee. 
W E St Ry or M $225, 609 Btty M-N 225, 000 May 1 1921 
($100 and $500) -_- .- Int. at Metropolitan Tr. Co., N. Y., Trustee. 
Lancaster Trac first mie} 1893 A-O 225 ,000 Apr. 1 1923 


($100, $500 & $1,000) _c*{Int. at OFA Trust Co., Lanc., Trustee. 
Conestoga Trac car trusts... .... 
Lanc G i > F lst M $300, ee 


J-J 300, ‘000 Jan 1 1925 

. at Lancaster Trust Co., Lanc., Trustee. 
1906 100, 000 Jan 1 1936 

Ts Lancaster Trust Co., Lanc., Trustee. 

0 ,000 Jan 1 1936 

Rot * Lancaster Trust Co., Lanc., trustee. 

1911 5, 000 Jan 1 1941 

TInt. at Farmers Tr. Gi Lancaster. Trustee. 
1 000, 000 Feb 1 1943 


($1,000 
ond mortgage $400,000 
OR 


Edison Elec Co Ag 
Sep A « « ni diemstenme wien a one Co., Lancaster Trustee. 
Edison Elec Illum Co ist on 5 J-J 300,000 0 July 1 1925 
M Payee ($100, et “a, or Pas Lancaster Trust Co., Lancaster, 
and $1,000) _...-.- 

Col El L, H & PlstM a sean M-N 125,000 May 1 1935 
$125, 000 ($1,000)_._cér it a People’ s Trust Co., Lancaster, Trust. 

Conestoga Realty Co Ist er} 1908 270,000 May 1 1958 
$500,000 sinking fund g_c*Int. at Reo! Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
nc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire lst M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Electric Co. Ist & ref. bonds, $425,000 
reserved toretire underlying bonds; $3,575,000 held in treasury for imp’ ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity 
Dividends.—The first dividend on the preferred stock (3 %) was pald on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3 % 
(see V. 79, p. 2796); July, 3%: Dec., 4%%. In pros. 6%%. 101907, Aa te pt - 
in 1908 to 1912, incl., 5%; in 1913, Mar., 14%; June ,1%%. On com. 
in 1908 to 1912, incl., 10%; in 1913, Mar., 3%%; June, 2%%. 


REPORT .—For calendar year 1912: Earnings (less di ) of Lancaster 
Co. Ry. & Lt. Co. (incl. stock div. of Lanc. Gas Lt. & Fuel Co.) and pro- 
portion of surp. of sub. cos., $334,709; bond int., $50,000; pref. div., $50, 
000; surplus, $234,709. 

ROAD.—The Conestoga Traction Co. 
162.69 miJes of track, inc 


(the operating company) leases 
cluding the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bia & Ironville, 4.38 miles: Columbia & Donegal, 5. 06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. J oy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster - Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street R 6.40m 
she Christiana & Coatesville St. Ry.,10.69 miles; Lancaster & fillersv Alle 
4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry.,11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11m.,andthe Lancaster & Rocky Springs.4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 


—" ert electric cos. had 9,858 gas and 3,978 electric meters in use on 
an 





ORGANIZATION .—Incorporated an 16 1899. Runs from Lancaster 
- New Holland, with an extension to hrata, 20.76 miles. Is leased 

to Conestoga 71 raction Co. for a rental rf 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—tTrolley. 


ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
= = Vonemogs Traction at rental of 6 % on its $400,000 stock. No funded 

ebt. Dp 


(c) Ephrata & Adamstown Ry.—A trolley road. 


ORGANIZATION .—This sommeeey was penerpereted with 
capital stock on Sept. 17 1901 wns road from 
8.11 m., which was leased in 1903 to the Conestoga 
of 6% on the stock. No funded debt. 
(d) Lancaster & Rocky Springs Ry. 
ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 


(e) New Holland Biue Ball & Terre Hill Street Ry. 


$225,000 
mp ye to Adamstown 
actiun Co. for a rental 


ORGANIZATION.— | ee a line from Blue Ball to Terre Hill. Is 
arene oo r og Conestoga Traction Co.for 999 years at 5% on its $120,000 
cap oc 


(f) Lancaster & Eastern Ry. 


ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 


(g) Lancaster & Quarryville Street Ry. 


ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 


(h) Elizabethtown & Florin Street Ry. 


ORGANIZATION.—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 


(i) Christiana & Coatesville St. Ry. 

OR ZATION.—Organized SY Penn a. March 15 1909. 

reorganiza ona a the Phila. Coatesville & St. Ry. $400,000 (350) 
stock, $350,000 outstanding; no bonds. Is leased to nes Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christians 
and Coatesville. 


) Lancaster, Petersburg & Manheim Ry. 
RGANIZATION .—Incorporated Nov. 
leased to iumaans a Trac. Co. for 999 years a an annual rental of 6% on 

$175,000 stock. perates 8.30 miles of track. 


(k) Lancaster Willow St. Lampeter & Strasbu urg Ry. 

OnGan TION .—Incorpora Nov. 1900. n June 1 1902 was 
leased to Men A Kaa Trac. Co. for 999 years y a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 


- (DD Lancaster & Columbia Ry. 
ORGANIZATION .— Consists of 8 43 miles of track between ‘Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


Is leased to Cones- 


i 


1900. On May 1 1902 was 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated July 22 1901 tn Pennsylvania. In 
Feb. 1908 reduced stock from oy 000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
See Base Gees adcueneds 466 cidade SE dvtcanadine 
ist mtg gold $150,000 ($500) 1908 g J-J 150,000 Jan 1 1928 

ands$1,000) _.....-.-- cérjint. at Nowtbers Trust Co., c., trustee. 


Bonds.—Are not subject to call and have no sinking fund. 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $31,647; net, 
after taxes, $7,639; fixed charges, $7,500: surplus, $139. 
ROAD.—Operates 12 4% miles of track between Millersville and Pequea- 
60-lb. T rail. Gauge 5 ft. 2% in 
OFFICERS.—Pres., Meyer Schambers: Sec. & Treas., W. S.J. Wether- 
fll; Gen. Mgr., L. B. Myers.—V. 86, p. 480; V.92, p. 187. 
I 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR. —A trolley and”steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—Incorporated in Ohlo on Dec. 8 1905. In 1906 
1 ased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6,000 per annum; the former runs between Salem and Washingtonville, 


miles 
In 1910 road was re-capit4lized and new securities Issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1.000,000.. .... ...---.- S31. GEO GGe. aantadskoe 
Preferred, $1,000,000, 5% __. -.-- Q-J 1,000,000 June'13, % 
First mortgage, $2, 500,000, 0; { 1910 5A-O 1,000,000 Apr 1 1935 

gold ($1,000)__....__. Cleve., 


Int. at Citizens’ Sav. & "Tr. Co., 
| Trustee, or First National Bank, N. Y. 
Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913. 
Bonds subject to call on any Int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Dividends .—TInitial div.— % %—on pet. was Ja my Oct.51910. In%1911, 
3%%. In 1912, Jan., 1%; Meh., 1% %: July, 1%%: Sept.. %; 
oe VE 14% In Mar. 1913 red. to’ 34%: June, 4%. See statement in 

p 23. 


EARNINGS.—For cal. year 1912, gross, $239,528; net, after taxes and 
rentals, $93,989; bond int., $50,000; pref. divs. (434%). $45,000; deficit, 
$1,011. In 1911, gross, $234, 459; net, after taxes and rentals, $96, 094; 
bond int., $50,000; pref. divs. (3K%), $35,000; surplus, $11, 094. 


ROAD. <~Qperates from the terminus of the Stark Electric Ry. in 
Salem, Ohlo, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made wit the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Racking Christ lid Vor. Geo. A. Stanley; Sec. and 
S. Thras 


Treas.. Chas. her; Gen. 3 D. Dewees; Operating Mers., 
The Warren Bicknell de ; Aud. R. Miller. General office, tonia, 
Ohio.—V. 90, p. 1556; ‘P 40, 947: V . 457; V. 93, p. 873; V. 94, 
p. 913, 1117; V. 95, p. V 500: 96, »D. § 362, "ode, 1023, 1420. 





LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. (V. 96, p. 493) and 
operated in connection with it. All of the stock and some of the ‘bonds are 
subjecs to the lien of the mortgages of the Penn Central Lt. & Pow. Co. 

ORGANIZATION.—Incorporated in Pennsylvania on March 24 1892. 


STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Stock $150,900 ($50) - ae nbbicd sven $150,000 1907-08,5 
lst mortgage e gold ($500 ‘and) 1899 52¢J-J 150,000 June 1 1919 


$1,000) 50.000 Int. at atciebante Union Tr. Co., Phila. ,.Trus 
2d mortgage are gpere and| 1902 5 a M-N 125,000 May 11917 

$1,000) $125,000._--_. c&r) Int. at Com’wealth Tr. Co., Harrisb’g¢, Trus 
Bonds.—The om are not sub. to call, but the 2ds can be called at par. 


Dividends.—1902 to 1908, Inclusive, 5% per annum. None since. 


EARNINGS.—For year end. Dec. 31 1912, gross, $104,541; net, after 
taxes, $13,750; bond int., $13,750 balance, none. 


ROAD.—Operates 10.2 miles of track trom Lewistown to proodeville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 


70- nie birder t rall. 
S.—Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John E. 
Chas. Day, Phila.. Supt., oO. E. 


PAs Stes sey Phila.: Sec. and PRR 


Gossard, Lewistown.—V. 88, p. 1128; v. 89, p. 919; V. 96, p. 487. 
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LEXINGTON, KY. 


KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated tn Virginia on Jan. 23 1911 (V. 92 
e = 322) as successor to the Lexington & Interurban Rys. Co. per plan in 
2+ B- 461. Owns the entire stock of the Kentucky Trac on & Ter- 
deal oO. and Lexington Utilities Co. 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity 


se ae MERE kuin wmed: dcodecok SARE “kb enenaiee 
Pref $2,500, 000 state 6% 
cum from m Jan 1 | BERS S saeenele Cnet Saran epee: Come 2,015,000 July ’13 ,1 


‘Stock. — es Sg * rd pref. are listed on Phila. and’ Louisville s 


oe. listed on Cincinnati Stock Exchange. Pref. 
stock is Fal; ails 3040 ke bar Gal metemes ane ag 


Dividends .—Initial div. on preferred—1% %—paid July 15 1913. 


EARNINGS of combined properties oe en. Trac. & Term. Co. & Lex. 
Util. Co.) for year end. June 30 1913: , $742,980; net, $341,066; other 
inc., $29,846; int. sink. fd. & taxes, $225.26 268; surplus, $145, 644. In 1912: 
tT $689, 832 ; net, $264,349; other inc., $24, 702; int. sink. fd. & taxes, 

195,116; surplus, $93,935. 

OPERATIONS. —Constituent companies operate about 93 miles of track- 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 
fort to Versailles. 

- OFFICERS.—Pres., P. M. Chandler; V.-P., John A. McCarthy; Sec. & 
Treas., J. K. Trimble. pa, 92, p. 1436; V. 93, D. 286, 1191; V. 94, p. 1185; 

. 95, p. . 


(1) Kentucky Traction & Terminal Co. 


ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the pore ry & , Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, 36. The entire stock is owned by Ken- 
tucky Securities Corp. | _ Eranchises perpetual except those on 1 mile in 
Winchester exp 

Strike.—The strike which, began on July 11 ended on July 16, me com- 
pany having agreed to recognize the union and to reinstate strikers 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty- 
es Ob Ae OO tina iis ene  edlanode Oe ME cid towed 
lst & ref mtge $7,500,000 g) 1911 5¢ F-A 2,200,000 Feb 1 1951 

($1,000) guar p & i____- se Int. at Commercial Trust Co., Phila., Trustee 
Passenger & Belt first mtge| 1891 6 g A-O 18 ,00 0 See text 

Int. at Amer. Tr. & Sav. Bk.., Chic., Trustee. 
Lex Ry first mtge $1,500, 000 1800 5 ¢ J-D 1,421, 000 June 1 1949 
gold ($1,000).........- c* . at Continental Tr. Co., Baltimore, Trus. 
Blue Grass 1st mtge $700,000 1904 g M-S 294, 000 Mch i 1934 
gold ($500 and $1, 000) _.cér/Int. at Cavolana Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N15 200, 000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest at Cincinnati Trust ‘Co., Trustee, and 
$500 & $1,000) gup &i .c&r} at Standard Trust Co., New York. 


Bonds .—Of the ist & ref. bonds, $1,915,000 are reserved to retire prior 
liens and remainder for extensions. improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1.1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 11921, at105andint. Bonds are guar., p. &1., by end. by 
the Kentucky Securities Corp. Sinking fund %% per ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. e bonds are listed on 
Phila. Stock Exchange. V. 94, . 1119. $18,000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt onds. Sink. fund will retire 1% of bonds 
ann.; $79,000 were heid in sk. fd. Sept. 11913. Pass. & Belt Ry. bonds 
mature $15, 000 annually to April 1 1916. Georgetown & Lex. bonds are 
guar., p. & 8 by the Kentucky Securities Corporatio... 


ROAD Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and go 
Nicholasville, 12 miles. 50 to 80-Ib. rails. Standard gauge. Owns 39 
=— and 17 open cars. 15 interurban passenger and 3 express cars and 

misc. cars. 


OFFICERS ee Percy M. Chandler, Phila.: V.-P., F. W. Bacon, 
Lexington: Sec., D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phila.: Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin, 
L n.—V. 92. p. 1178. 1436, 1564; V. 94, D. 631, 826, 1119; V. 95, 
p. 1472; V. 97, p. 237. 


(2) Lexington Utilities Co. 


ORGANIZATION, &C.—Incorp. on June 51909. Stock auth. and out, 
$100,000. All stock ‘ls owned by Kentucky Securities Corp. Does ice and 
electric-light and poe and gas business in Lexington. Light and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 


a 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—lIncorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohlo Ry. Lease providesthat Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had ri nt to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Apr. 28 1913 29,278 shares had 
been exchanged. Stock aut ., $1,000,000; issued, $972,600. 


EARNINGS.—For fiscal year ending June 30: 


Gross Net (after —— Dividends—— Balance, 

Year— Earnings. Tazes). Interest. 1st Pref. 2d Pref. Surplus. 
tb 2) Saar $608,972 $235,617 $151,504 $32,492 $27,000 $84,112 
4 ESE See ate 597,776 240,690 158,916 20,177 27,000 34,597 


OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve. 
V.-P. and Gen. Megr., F. », Carpenter, Lima; Sec. & Treas. » H.C, Lang.— 
V. 92, p. 1376; V. 93, p. 


(1) Western Ohio Raat trolley road. 


ORGANIZATION .—Incorporated In Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
,~ the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 

h power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
v Wert & Lima Traction and Indiana Columbus & - ge Traction. 
Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 
In eo 1913 applied to Ohio Pub. Serv. Comm. for auth. x. , $50,000 


2d pref, stock to reimburse company for betterments and extensions. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

n,n RD ee > ela an ee Cc ee 

is pf, $500,000 ($100)7% cum _.-- Q-J 470,000 See text 


d pf, $500,000 ($100)6% cum _.- Q-J 450, 000 July’13, 1% 
int mortgage $3,000,000 gold { 1901 5 ¢ M-N 2. 500, 000 Nov 1 1921 
($1,000) $26, 500 per M. c* &r{ Int. at Cit. Savings & Trust Co.. Cleveland, 
Trustee or First National Bank, N. Y. 
Collateral trust mortgage,| 1910 6% 30,000 July 1 1930 
ID a sat dh tn: i. dp eo esas hc a Cleveland Trust Co., Trustee. 
& T ist mtge $600,000/ 1905 g J-J 379,000 July 1 1925 

Oe Ges Geel oasccadcaua c{/Int. at Citizens Savings & Trust Co., Cleve- 

| land. Trustee, or in New York. 

Bonds .—The West Ohlo 1st M. bonds have no sink. fd. and bonds are not 
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into Ist pref. 
stock and are secured by deposit of $30,000 ist 5s. $470,000 have been 
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
vereee » proportionate amounts of the 1st 5s which are collateral will be can- 
ce 

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $21,000 have been re- 
tired. V. 80, p. 2344. 

eee On ist pref. regular quar. divs. are paid. On 2d pref. Bret | 

» 14%, paid Oct. 1910, and same rape quar. to and incl. July 1913, 
uae ‘coal erates from Lima through Wapakoneta and St. Marys se | 
Celina; from St. Marys to Minster, and Wapakoneta to Piqua; @ total 


of 82.01 m.; also Lima to Findlay, 31.97 m., thus completing a through line | 
to Toledo. Total, 113.98 m. single track. Standard gauge. Operates | 


28 passenger, 30 freight and 4 express trail cars 





OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 
Sec. & Treas., 


orn.—V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426. 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450 





LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. aap . 506. 
Holders of the old Lincoln _ stock ($700,000) seusived i 10 in Rested 
bonds. Holders of the old coln common ($330,000) got es ores ee 
of old, two shares of new yt and four shares of new common 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and a0 “in 
new common. 

Favorable Decitsiton.—On Jan. 3 nt ng Nebraska a Court affirmed 
the decision of the lower Court in quo warranto proceedings by the amet 
refusing to order the cancellation of 31, 500,000 stock, it hav ee claim 
the same was “‘pure water.”’ V. 94, p. 912. See also V. a . 1363. 


STOCK AND BONDS— Date. Interest. Outstand Maturtty 
Common $2, yaad 000 te ed ants biel .. abbiimad $1,652, OO” Sept. "12, 2% 
Pref. $1,500,000 ($100) 6% cu - Q-F Re 113, 100 Aug’l3, 1} % 
ist mortgage $1,500,000 gold -} 1008 5¢J-J 1,120,000 Mar. i 1939 

(SS BGG) cc tsvadianse és Interest at New ihe at ee Co., trustee. 
Old Lincoln Trac. mane. @. si. 1 ig 5g J-J 0,000 Jan 1 1920 

000) $250,000)_.....___- Interest at New York 4, oe YE fe daghe inn 

Bonds.—oOf the new cincoin Traction Co. bonds ana 
for prior liens and $130,000 are for extensions and gi a at 85% of cost. 

Dividends.—1%% paid quarterly on pref. Prd 1 1909 to Aug 
1913, inclusive. On common, 2% paid Sept. 1912 


EARNINGS.—For year ending June 30 1913: gross, $655,138; net, 
$194,700; int., taxes & divs., $169,746; surplus, $24,954 


ROAD —Owns 54.59 miles of track. 


OFFICERS —Pres. ss. and Chairman of Board, W. E. Sharp: V.-P. & Sec., 

. Morrison ot Ae S. H. Burnham; Aud. & Asst. Sec., O. J. Shaw; 
Gen. Mgr., Brasnivete —V. 88, p. 506; Vv. 90, p. 1363; V. 91, p. 94: 
Soa oie: V. 07 bp Sale 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which’6 miles 
from Lincoln to Bethany Heights is completed and in operation. Standard 
gauge. 70-lb. - rail. Franchises, 99 years and perpetual. Furnishes 
electric light an ang, 8 to ae of Bethany. Stock authorized. $2,250,000 
($100); yon $200,0 In Mar. 1913 the Nebraska Ry. Comm. 

ermission, with aii conditions, to issue $850,000 stock and 
$22 250, oko bonds to complete the road, and is now considering an amended 
petition asking that the amount of stock and bonds to be finally issued be 
made definite before work is started. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $27,099; net, 
small deficit. 


OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. S. Norton. 
Office, 1400 ““O”’ St., coln. 


— 
—— 


LITTLE ROCK, ARE. 
LITTLE ROCK RAILWAY & ELECTRIC Co. 
Amer. Cities Co. (see under New Orleans) owns 81% of com. and 80% 
of pref. stocks. 


ORGANIZATION .—Incorporated In Arkansas on March 17 1903 and is a 
eonaatbiaabo of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting: also a portion of 
the commercial lighting in Argenta and Pulask ‘Heights, Ark. 

in the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h.p. are contemplated. V. 95, p. 1746. 





STOCK AND BONDS— Date. Interest. Outstanding. mong 4 
Common, $1,500,000 ($100). .... Semi-ann $1, tes ,000 ae at 
Pref, 6% cum, $750 ,000 ($100) .... 6 J-J "750 ‘000 eas! ae 
ist mortgage, $2, 000,000. 1903 5¢ A-O 2,000 ,000 “April t 1 1933 
gold ($1 000) ihendakistabead c*{ Interest at Com. Germania Trust 


| Bank, New Orleans, Trustee. 

Refunding and extension mtg) 1908 6 g A-O 1 000,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 
000) gold + eniie th'k bbe sete ulin c*) phis, Trus.. or Standard Trust Co.. N. Y. 
Stock.—Pref. stock is red. at 110 and acctued div. 

Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any yet period at 107%. Sink. fund of % of 1% of outstanding bonds 
1908 to 1917; 1 %th On Dec. 31 1912 $53,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual Int. charges on out- 
standing bonds, incl. those to beissued. A sinking fund of \% of 1% on out- 
standing bonds’ commencing Aug. 1 1913 is to be invested in these bonds at 
not higher than a 444% basis, bonds to be kept alive in fund. The first 
$1,000,000 issued as 6s; rate on subsequent bonds to be at discretion 
of ‘board of directors at not exceeding 6%. See full wantheniae regarding 
bonds, property, &c., In V. 87, p. 414. 


Dividends .—On pref., 6% per annum paid up to and including July 1913, 
On com., 1906, 2%: 1907, 4%; 1908, 4% %; 1909, 8%;1910,8%. In 1911, 
20%. In 1912, 10%. In 1913, July, 5%. 

engl he .—For econ years (pass. carried in 1912, 12,956,965): 
Year— Net. *Interest. Dividends Surolus 
1912. .-$874° “527 $398,986 $157,513 pref.$45,000; com.$150,000 $46, 473 








1911_... 868,874 417,671 139,733 pref.45,000; com. 150,000 82,938 
1910... 772,244 379,774 140,397 pref.45,000; com. 142,500 51,877 
1909_... 720,371 366,378 133,252 pref.45,000;com. 97,500 90,626 





*Includes sinking fund charge. 


ROAD PO Ao 32.3 miles of track, including 10 miles of double 
track. Rails, 65-lb.and over. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93. Operates Forest Park, located about 6 miles from 
the centre of the city. 


OFFICERS.—Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec., 
. B. Rose; Treas., & Gen. Mgr., Chas. . Griffith; Aud., W. J. Tharp. — 
V. 92, p. 1701; V. 93, p. 1725; V. 95, p. 1746; V. 96, D. 1022. 


OO 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO. 


ORGANIZATION. — ieee orated Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town is to recelve 4% of 1% of gross receipts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
SOSG. Se COED « cceeend ewke . . £06k pcee GEse Ge. sabeate cae 
1st mort., $500 ,000 sat 1901 g J-J 500,000 Apr. 1 1951 

and $1,000) gold gene # *jInt. at Hen Trust Co., Biooklyn, 
Other debts Dec. 311912 .... _.-- iOS... ie i 

ROAD .—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 


EARNINGS.—For calendar year 1912, gross,{$101,378. In 1911, gross, 
$103,513: net, $32,174. 


OFFICE RS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 














LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION .—Entire stock Is owned by the Lyng Island RR. I[n- 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County he and the Glen Cove RR. Also owns 
one-half the stock (the yer Te Rapid Transit Co. owning the other 
half) and bonds of N. rac. and Long Island Elec. Ry. 








72 





BONDS— Mp ponte fo A Maturtty. 
eck, $28,000 ($100) ._.... 
- bonds, $10,000,000 ty “=< . 1 None. 1945 
fr. bo esse ee ee ee + & & Trust Co., N. Wis Trustee. 
onds.—Are guar., principal and paren” by Long Island RR. 
OFFICERS.—Pres. iy ee Peters; V.-P., O. L. Addison; nem Frank E. 
Haff, N. Y.; Treas., J ahnestock, Phi lelphia.—V. 83, D. 890. 


(1) Huntington RR. 


ORGANIZATION .—Chartered May 13 1890. Majority of stock is owned 
by Long Island Consol. Elec. Cos. Ali the bonds are owned “ag L. I. RR. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Denes GEseee LOLO) cccocece eeam.. ncoeunecen ee ste 
First mortgage, $30,000/ 1890 5% 7D 26.000 June 1 1920 

(3500) guar p & I... .... ci Int. at vs S. Mtge & Trust Co., New York 

Metropol! tan Trust Co. 
ROAD — cae and operates a cross-island line from Huntington te 
Amityville, Farmi e, 18.6 miles. Opened for traffic Aug. 25 1909. 


V. 89, p. Sos.” 
(2) Ocean Electric Ry. 


ORGANIZATION .— rated May 1 1897. Entire stock is owned 
Island Consol. Elec. . All the bonds are owned by Long Island 
n Sept. rs 1898 acquired Rockaway Village RR. Co. 


STOCK AND BONDS— Date. Interest. ey, Maturtty. 
Stock, $50,000 ($100) Be a eee Bete cos tage 
irst mortgage, $20,000 ___-. 1898 5A-O 20,000 Apri 1918 | 


ROAD.—Owns 4.64 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Rapid Transit Oo. 
and the Long Island Consolidated Electrical Companies, each owning one- 


half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock and $2.7 160 ,0v0 
bonds. On “May 7 1902 the | lines noth of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County ‘Ry. On Aug. 28 1903 old pame of “Long 

Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 

$2, KD 000 to $600, 000 by cancellation of $1,500,000 stock originally issued 
represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)__..--. ..-. 239 ene eee “= Ries Saute 
L. I. El. ist - $600, sei 1895 5¢J-D 6v0,000 June 1 1925 

I i a a Int. at Hamilton Tr. Co., Brooklyn, Trustee. 


EARNINGS .—For year ending June 30 1913, ay $234,214; net, after 
taxes, $19,378. In 1912, gross, $213,342; net, after taxes, $19,071. 

ROAD .— Comprises 26.56 miles of track on 17.34 miles of road from 
Orescent Avenue, Brooklyn (at the terminus of the roe County Elevated), 

Jamaica, Hollis and Queens, and from Jamaica r Rockaway. 37 
passenger cars and 7 others. mn 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(4) New York & Long Island Traction.—A trolley road. 
n June 20 1905 control was ae penmeess 2° ointly by y the Interborough 
mae Se Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
NIZATION .—This was formerly the ‘Mineola H Hempstead & Free- 
vert Traction incorp. Feb. 27 1899), but name c as above Sept. 22 

902, and s increased from $125, 000 to $1,000,000. 
Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 

Common, $750,000 ($50).... <... c«ccccc i 5 Ba eye 
»5% cum, $250, I 250,000 No div. yet 

1902 gM-N 1,000, 000 Nov 1 1942 

ist mtge, $1,000,000, gold{Int. at Cit oy Sav. & Trust Co., Cleveland, 
ee Oe Ee c&r r at First Nat. Bank, N. Y. 


Trustee, 

Bon . to call at 107 at 30. care notice, but no sink. fund, 

EARNINGS — _— oT fe ending June 30 1913, gross, $403, or net, after 
taxes, $4,966. In 1912, gross, $392,227; net, after taxes, $74, 662 

ROAD. .-— Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hem mpstead west 5.58 
miles to "Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
incl. second track, 41.24 miles. 30 passenger and 10 other oe. 

OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen. 
Mer., W. O. Wood, Long Island City, N. Y.; Sec & Treas., Frank E. Haff, 
Penn. RR. Sta., N. Y.— V. 84, p. 868; V. 88, D. 101; V. 94, p. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
= the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 

Railway the Long ‘Island City & Newtown Ry. and the Flushing & 
Sol ege Point Ry. In ip! 1902 the Queens Ry. was consolidated with it, 
and sacesepen increased its stock from $2,500,000 to $5,000,000. The 
vues * y. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. 

e new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Speration began on Feb. 5 1910. - 90, 
| Bhs PP passengers only are carried across the bridge and no extra 





STOCK AND ae Date. Interest. Outstanding. Maturity 
ln. Gee. ee Cle nen seen.  shendee DAD casncdaseke 
Flushing & Col lege Point first | 1895 5¢J-D 50,00 1925 

mortgage, $50,000, gold...fjNew York Trust Co., Trustee. 

wn Ry t mortgage,| 1894 i= 150,000 Dec 1 1924 
ont sole - TDS REET MRD New York Trust Co., Trustee 
Stelnw Ry age | 1892 6g J-J 1 500 000 July 1 1922 
$1, 500, 000 G1 000) pk pe c* {Int. at MortonTrust Co., Y. City, Trustee. 
New York & Queens unty) 1896 42¢A-O 1 00, 000 Oct 1 1946 


first 2 mtg, $3,000, 000 tMercantile 
gold, $1,000 each 
& refunding mtge, $10,-\ 


t Co., New ‘York, Trustee. 
Interest at office of com any, New York. 
1906 4¢M-N See text Novi 1936 
000,000, gold ($1,000) ..c* {Windsor Trust Co., on York, Trustee. 
Current liabilities Dec 31 1912- IE Se dai 
Of the new $10,000,000 mt¢ge., $2,086,827 are de aaee as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subj ect to Under the 
- Y. & Queens Co. ist cons. M. there were Para bi, $2, 500 ,000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made 0 new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAD.—The system, with the Queens Rallway, embraces 73 27 mites of 
trolley track, peers main line, 36.92 miles; second track, 29.01; sidings, 
7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass. cars, 36 other cars. 
REPORT. “For fiscal years ending June 30: 


ross. Net. Other Inc. Int.&Tazes. Deficit. 
1912—13___$1,372,871 $225, 082 def.$385 $339,415 $114,718 
1911-—12___ 1,298. 049 #£def.14,1 655 333,412 346 ,893 
OFFICERS .—Pres., W. O. ll V.-P., W. L. Pepperman; Sec., H. 
. Fisher; Treas., J. H. Campbell oo, 83, Dp. 752; V. 84, p. 804; v. 86, 

p. 548; v. 88, p. 375. 





MANHATTAN & QUEENS TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 2 1912 to take over the 
rights of the South Shore Trac. Co. in New York City (see under Patchogue, 
-— +S araened Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 94, 
p 


ELECTRIC RAILWAYS 








(VoL. XcvII. 
$d 
Has asked P. 8S. Comm. for n to issue 4 00 SS eae one 
$1,500,000" 1st Mt 3% ‘bonds. Rh’ MeArchur’ ros, Co. who. are, con 
ve ’ 
of the bonds. V. 96, p. 790. , ‘i cals 
ROAD .—Has a franchise in the City of New York to operate a street 
eensboro Bri a 


surface ramon over the Qu e from the Manhattan terminal 
thereof, ‘pomece Avis H , and other streets and 


evard 
avenues _ eB of Qu ueens to the boundary line between the City 














of New York and the County of Nassau, with the right to o te 
a on the Queensboro Bridge. The line coe ates hing compl to 

e Long Island RR. station in the former a a amaica and cars are 
in operation as far as Forest Hills, L. I. 


OFFICE RS.—Pres., —o F pac ee VP. ——- B. a aren Sec., 


Treas. & Gen. Mer., Asst. & Asst. Sec., G. J. 
Johnstone.—V. 95, p. 1207, 1274; 2 "06. Dp. 360, 790, 863. 





LOS ANGELES, OAL. 
PACIFIC ELECTRIC RAILWAY. 


All the stock except directors’ shares is controlled by Southern Pacific Co. 
ORGANIZATION .—Inco in California on Sept. 1 1911 as a merger 
of the following subsidiaries o the Sou ern Pacific . (V. 93, p. 667): 
Pacific Electric Ry. Bernardino Valley ‘action Co 
Los Angeles Interurban Ry. Redlands Centr yf 
Los —— & Redondo RY. San B nterurban Ry. 
Riverside & Arlington Ry. 


mardint 
Los Angeles Pacific Co. 


Interest. Ae ty: 0000 Maturity . 
nadneorse $100 


STOCK AND BONDS. 
Stock $100,000,000 ($100 


ist ref. mtge. $1 100,000,000 ¢g 1% af 25, 373; ‘000 Sept. 1°61 
at U.S pie. Tr. , N. Y., trustee. 
Pac El Co ist mi pee aney: _ 1008 52aJ 8, 449, 000 Jan 1 1942 
000 gold G1.0 sa a ieee Int. at Union Tr. Co., San "Fran trustee. 
Los ae Ry M $i “, 1898 5¢J-J 1, 000, 000 0 Jan 1 1928 
000,000 4 G ,000) c* ~~ at Ill. Tr. v. ; 
Can be ed at 105_____. 


at ert **- Bank Yew Yo 


rk. 
Pas & Mt L ist mtge $500,000) 1900 500,000 June 1 19380 
c*} Trustee. 


 % 2 Peeper per Int. at Union Trust Co., San Fran., 
allable at 104 and interest) or Chase Nat. Bank, ‘New Yor k. 
Cal Pacific Ry ist mtge abe 1901 5 g J-J 480,000 July 1 1941 
($1,000) guar........... Int. + Tit. Ins. & Tr. Co., 
Los Ang-Pac RR ist M id} 1898 5 J-D oo” 000 J’ne 10 1928 
lint. at B’way Bk.&Tr , trustee. 
Los Ang-Pac RR ist co iasiend 1901 5 A-O | ts ee Apr 1 1931 
$1,506,000 ($1, DP akane Int.at an Bk.&Tr.Co. - Los. 


., trustee, 
Los Ang "Her Red ist shat 1902 5 g M-N 74,000 May 1 1942 
$500,000 gold 1 000) .__._JjInt. at ba . Co. Ang., trustee. 
Los Angeles Pacific RR firs ) 1903 5¢ M- "3 451, 000 Sept 1 19438 
and ref mtge $5,000, ieee! Wee: at Los Angeles Trust Co, , Or at 
SONS 151 OGG) . ci cccceccc U.S. Mtge. & Trust Co., New York. 
Angeles P Pacific Co gen) 1906 5 g J-J 1,273,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co. sis San Fran., trustee 
000 gold ($1,000) sk fd. c* or at Farmers’ & Mech. Nat. Bank, Los 
es, or Chase Nat. Bank, New York. 
Los Ang Pac Co ist ref mtge)\ 1910 4g¢J-J 8,323, 000 Jan 1 1950 
$20,000,000 g ($1,000)_c*fInt. at wy Tr. Co. of San Fran., trustee 
s Ang & Redon ist mtge\ 1902 g J-J 500,000 Jan --E. 1932 
$500,000 g ($1, 000)... c* fInt. at Unise Trust Co., Sah Fr., 
Riverside & Arling lst M golds be agp 4 F-A 14 200,000 Aug i i4 ‘i919 


a o¢ Union Tr. Co.. = Fran 

San Bernard Val Tr ist M g 1901 -O 000 Oot 1 fos1 
\In t Tit. Ins. &Tr.Co.. hie , trustee, 

Tr ist) 1903 $335 000 Sept 1 1933 


San Bernardino Valle M-S 
& ref mtge $1,000,000 b= ‘Interest at a tes Angeles Trust Co. .» trustee. 
sink fund ($1, 000) _ &r) 


Redlands St Ry 1st mtge eal 1899 50,000 Aug 1 1919 


6 F-A 
In oon Tit. Ins. &Tr.Co., Lo 


8 «+» trustee. 

Redlands St Ry ist M gola) 1 tp 5 M-S ee pt 11931 
ra at Tit. Ins. &Tr.Co., s Ang., trustee. 

Redlands Cent Ry ist M golds 1907 5 J-J {10 000 July 1 1937 
\In t at Los Angeles Trust t Co., trustee 


BON DS.—Pacific Elec. Ry. ist ref. mige. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be a 5 _— of issue 
by directors, not exceeding, however, 5% per ann. 

Pacific Elec. Co. 1st Mtge.—A sufficient amount iy oe to 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 yours: then $10,000 per annum to Jan. 1 1917; $15, 000 ‘per 
annum to Jan. 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932: $30, 000 per annum to Jan. 1 1937 and $35, 000 0 annu- 
ally thereafter, said sin fund to be used in purchase of the 1e bonds, but 
fund may be invested in other securities if bonds cannot be obtain mar. 

Los Angeles & Pasadena 1st Mige.—Bonds bear the guaranty of -p ~ 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. p. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 go bs 000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 

California Pacific Ry. 1s Mive. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar., p. & 1., by Los Ang.Trac. Co.: see V. 75, 'p.76. 

Los Angeles-Pacific RR., ist & Ref. Mtge .—Sufficient bonds are reserved to 
retire prior liens. A sink. fund began 1908, to which $50,000 per ann. 
is payable first 5 years, $60, 000 per ann. next 5 years, $70, 000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
grey” ,000 ) yearly following 5 years and $150,000 per ann. thereafter. Not 
su to 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
be 000 per ann.; 1916 to 1920, $15, 000 per ann.; 1921 to 1925, $40, 0006 

- 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., ‘and 1945 
og 1946, $90,000 per ann. Of the $12, 500,000 auth., $5,000, 000 are re- 
served for prior liens. 

Los Angeles Pacific Co. 1st Ref. Mige.—Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 


notice. Int. also payable at company’s office or agency in New York. 
fund of $5,000 per annum. $4,481,000 of the bonds are guar., 
p. & i., by Southern Pacific Co 


one Bernardino Valley Traction 1st & Ref. Mtge. bonds are subj. to call at 


ROAD.—Owns 268.85 miles 2d main track, 270.71 miles double main 
track, 11.41 miles four main track and 113 A9 misc. otal road, 550.97 
miles, equal to 972.02 miles of single track, of which 724. 68 miles are on 
arivase thant of way and 247.34 es on public highway. 14 electric loco- 
motives, 579 passenger cars, 1,154 freight cars and 72 service cars. 


OFFICERS.—Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., I. Ww. Hellman, San Francisco. General offices, Pacific 
Electric Bldg., Los Angeles.—V. 93. p.667, 872, 1463; V.95, p.298, 750, 1208; 
V. 96, p. 203, 1298, 1365, 1773; V. 97, p. 522. 


LOS ANGELES RAILWAY CORPORATION. 


Entire $90,000,900 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 


ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the wey, narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway openness of Los Angeles. 





V.91,p.1386. More than 85 miles of track is on p rivate right of way. All 
main line and pr ractically all down-town line franchises extend beyon 1940. 
In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. oe Af for,the purpose o building new 
lines for the corporation. (V. , D. 6.) Has made a $5,000,000 mtge 
covering new lines when built 
TOCK AND BONDS— “Date. Interest. Outstanding. Maturity- 
Stock, 330 one te tein  . meade SRP heh ol 
ist & ref . $20, 000,000 g 1910 , oon 14 ,305, > One Dec. 1 1940 
(31,0 5 al fund ....c*j Los t & Sav. B , Trustee, 
Ang M. $5,000 000, 1899 ALO 4 “652 000 Oct. 1 1938 


Los y. 
gold, esi: 000 "each).___c* Int. at Union Trust Co., San Fran., Cal., Tr. 














ELECTRIC 


SEPT., 1913. | 
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STOCK AND BONDS— Date. 
Trac, 1 4a 


Interest. Outstanding. Maturity. 
6 ¢ M-N $250,000 May 1915 
Tr. Co., St. Louls, Trustee. 

J-D 50,000 Dec 1 1938 
St. Louls is, Trustee 

3 613. 000 Feb 11941 
.&S . Bk. ., Los A., Trus. 


£2,000 are reserved to retire priot 
ony a aod w Rpryose Int- 
ork, 





Bonds .—Of the ist & ref. mien. Oe 
liens, and no bonds 







is payable “at trustee, pe apy hn and by 
= ee ee ea aS mers, Wa 
A ; y nel. s. f. on under- 
lying bonds) to be invested in ist & ref. bonds at 1 5 and int. or less, or in 
epproved aa pte | & ref. bonds ased ior ft. oe be : cept alive, 
000 bonds are in sink. fd. . 92, p. 262; v. 94, 

. 1273. On 30 days’ int. may be made payable at Pine Nat. City 
Bank. N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 


Bank, New York. City Ry. Co. of L. A. ist M. bonds have a sink. fund 
2% per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending June 30 1912, gross, $6,205,601; net. 

rl its ene $1,401,815; net income, $575,445. Passengers 
~ PROPERTY Comprises : 370.27 70.27 miles of track: 60, 72, 87 and 116-Ib. 
uaee and controls cars, of which 451 are of P-A-Y-E 
tne curren a vias favorab favorable favorable power contract with th 








through th tion’ . 
e corporation's own 
b-sta 


Tei eatins of ae aad 10 su tions. 


OFFICERS.—Pres. H. E. uqgyacien: V -P. & Gen. Mer., Howard 
Hun Sec. & Treas., ©. A. Henderson.—V. 94, p. 1383; V. 95, p. 
1273; . 96, p. 487, 1365; V. 7 Dp. “sh 


—_— 





___— 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in rg Jersey on J 5S 1903, and 
acguired practically all of the stock of t Louisville Ry Holders of 
common stock of Loulsville Ry., on ‘payment of $55 in mone three 


shares of new common stock in exchange for each share of old stock held. 


Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a Rte of bn ky in common. The new com-. 
= y orovies the Louisville Ry. Co. = money to be used for 


rovements, the rallwa coun ng $1,100,000 common stock 
See 68. iP ins 1907 


chaveter. Vv. 79, authorized common stock 
oe ee S- was in from $12,000,000 to $15,000,000. V. 84, 
Ps B00 aes 000 Meg 1908 erred stock was increased from $2, 500,000 to 

and the additional $1,000,000 effered to stockholders at par, all 


of he 

The ey penn Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky coeny es oe all the street railways in the city of Louisville and 
its suburbs t has .500,000 common stock and $2,500,000 preferred 
stock, practically all Seed by the Loulsville Traction Co. Franchises 
are ly for 99 years from 1886 a partly perpetual. 

The Louisville & Interurban Ry. has Goan organized in the interest of 
the fouleville Ry. to construct a aveteen of urban and interurban lines. Up 
to May 1913 no securities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville Ry. Co. In ‘Jan. 1911 the Louis- 
ville & Interurban RR. acquired th e Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
aa owned av — & Interurban), sold at foreclosure on Jan. 3 1911. 


V. 26 
- "ib. 1013 the Louisville Ry. issued an pocitonnt $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553 


STOCK AND BONDS— Date. Setevest. Outstanding. Matu 


Common, $15,000,000 .. .... -.. Q-J $11,889,700 Oct '13,1 
Pref., 5% cum., $3,500,000 - A- 000 Oct'13,2K%% 
Louisville Ry 1910 F-A 4,000,000 Feb 1 1950 


y gen mtge, eort| 
$20,000,000 ($1,000) _._c* 


5¢ 
Int. at "eats aa Loulsville, Trustee 
Louisville Ry. cons M., gold,/{ 


1890 6,000,000 July 1 ne 


$6,000,000 (listed NY) c | reteress bh $e &. Seligman & Cuo., 
500 By Sythe Trustee. 
Louisville Ry 2d mtge, $2,- 1900 2,000,000 Mch. 1 1940 
000,000, g€ ($1,000) ...-.-- sInt. at Colaisbis Tr. Co., Louisville. Trustee 


Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens: the remainder is for extensions and improvements. Bonds are 
not subject to call. 

Dividends .—On Traction pref., 5% pt annum. On com. the first semi- 
ra “vie 1%%, Was paid Oct. 1 1904. Im 1905, 3%. In 1906. 


4%. Ini 4%. In 1908, 3%. 1909 to 1g, mae, 4% per ann. In 
1913, Jan., ect April, 1%; July, 1%: Oct., 
ROAD —The Louisville Ry. Co. owns 175 & Py of track on 77 &% miles of 


street, with 13 % miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
es, is proposed. 
REPORT .—Of Louisville 1 Nae Co. for fiscal years ending Dec. 31. 
See 1912 report in V. 96, p. 
Cal Net yl Int. & Pf.Div. 


Gross Common g 
Yr. Revenue. Earnings. Income. Tazes (5%) Div. 
1912. $3,130,492 $1,340,455 $234,885 $786, 127 $125,000 $545, 650*S118, 563 
1911. 3,030,598 1,287,773 210,000 704,416 125,000 545,650 122 707 
*In 1912 there was deducted $90,000 for deprec’n, &c., against $107,747 
in 1911, leaving a surplus of $28, 563 in 1912, against $14 


OFFICERS.—Pres., T. J. Minarmy; V.-P., A. P. * cm Sec. and 
Samuel ss Boyle. V. 88, p. 564, 686, 823: V. 90, p. 


167, 372, 503, 
977, 1101; V 92, p. 50, 262, 322: V. 93, p. 105, 164, 408: V. 94, p. 351, 826, 
1179. Gi) D. 553, "790, 1015. 





INDIANAP@CLIS & LOUISVILLE TRACTION RY.—A trolley road. 


ORGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
eee & Louisville Traction Co., sold at foreclosure on March 21 1912; 
V. Franchises in cities and towns are for 50 years from 1905: 


rence is on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Lommmon stock os, vA a oi OR Pa re $ i . inipva ihdivde 
referred stock $600,000..... .... -..---.- RRR getneege 
1912 5g A-O 849, '800 April 1 1942 


Fist mtge $1,500, 000 “gid 
($100, $500 and $1 ,000) __c*f{Int. at Colonial Trust Co., Pittsb., Trustee 
Bonds .—Of remaining lst mtge. bonds $650.200 are for impts. and extens. 

at a* ~ of cost. Subj. to call on any int. date at105andint. Sink. fd. of 

2% ann. begins Oct. 1 1917, increasing 1% each year to and mel. 
yin 1 1921. then reduced to 1% per ann. thereafter. 


ig a eg .—For year ending Dec. 31 1912, gross, $137,364; net, after 
taxes, $54,929 4 


ROAD aan 9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T rails. 


OFFICERS.—Pres. & Gen. Mer., John E. Greeley, Scottsburg, 
V.-P., Mark Stoven; Scottsburg, Ind.; Sec., W. A. Gadienth, New 
Ind.; ‘'Treas., E. 8. Gwin, Scottsburg, Ind.—V. 94, p. 911. 


Ind.; 
Ibany, 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


{nterests identified with the Middle West Utilities ‘tt are supposed to 
have secured control of this property. V. 95, p. 1545 


ORGANIZATION.—lIncorporated pater. the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $ 000 stock ef the United 
Gas & Electric Co. and $232,700 stock of Pie New Albany Water Works 
Co. are deposited under this somoeney mortg Hae panasse the 
electrical pment <2 of the Kentuc Indiana Bridge d leases the 
bri ge for years, thus pre "independent entrance na he oey Louisville. 
Company does electric Ngpeas ex xpress and freight business in addition 
to passenger business. ad \s mainiy on private right of way. 








Maturity. 


oe 
See text 


"917,130 
1st  smorvenge, 500,000, gf 1905 5 oe. 500,000 Dec. 1 1925 
mm O00) bétddea on Int. at kane. Tr. & Sav. 
s a 
Bonds.—Unissued bonds can only be issued for 80% of cost o 
built or ulred. Are su -_* > call’ at 105 and ine ww 82, :P. 
Stock .—The Series A p 6% on... the Series B cum. 
is entitled te 2% in phe. 3% in in “1907. 4% in 1908, 5% in 1909 and 6% in 


1910 and t 
Dtotdends. Dividends from July 1 secs ioe both ye of pref. stock 
was By on both 


were paid at rates called for up to April 1 , when %% 
classes; same amount quar. since to July 1913. 

ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running t Ba. saaunen ie At Sellersburg 


STOCK AND mae. Date. 


— 
Gouge $3, 
Pref, $ 


i 


connects with Ind. & Louisv. Trac to Seymour, where 
connection is made with the Ind. Col. ny 0,7 eee Public Service Co.), 
thus forming a through line between Louisville and Indiana i. The 

e ween 


line from Louisville to Charlestown will form part of a through 
Louisville and Cincinnati. Standard age T 


OFFICERS.—Pres., Chester P. Wilson; 


. Guthrie, all of Indiana polis; Treas., 
Vv. 82, D. 509, 868; V. 94, p. 1626. 


(i) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in indiana in 1902 and ee the 
New Albany Gaslicht & Coke Co., New Albany Light, Heat & Power Co. 


Jefferson Electric Light, Heating, Gas & Coke Oo. and Jeffe 
controls the Louisville & Southern Ind 


* ape 


, Frank Smit th; ee P pees 
J. F. Kesthen ae Albany, Ind.— 


Jeffersonville, and supplies also Port ton, Silver Grove and Clar 
franchises, 45 years = ew Albany and 50 years in Jeffersonville from 1902: 
in other towns m 20 to 40 boot Tar’ Os ne the $250,000 first mortgage 
bonds of New Albany S 





STOCK AND ye i Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)._... --.. -..-..-.. EDS. dhdiieiek ene 
First $750, 000 Gt; 1902 5 a J-J 702,000 See . 

000) wold ............. *{ Interest Ag American Trust & Sav. Bank, 

hic., hey and at Elliot Nat. Bk., Bost. 

First consolidated g J-J 680,000 See text. 


1,500,000 gold (3500 aa} akeret at 5 mertéde Trust & Savings Bank 
edie dimen eakis ween hic., ., or at Eliot Nat. Bk., Boston. 
onds.—$702 000 ist a are reserved to retire a like amount of 
irst 5s; $70. are reserved for future betterments and improvements 
and $48,000 have cone retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, D. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. sata d9 for 1919 include 13 months. a ‘é 














912-13. 1911-12. 1910-11. 
Gross earnings... - te ,625 $312,682 $299 ,369 $305 ,629 
Oper. exp. & taxes... 202 "361 200,702 192.921 188,011 
Net earnings... _- $115,264 $111,980 $106,448 $117,618 
RE AF ea 73,809 71,393 66,175 66 ,484 
ND ie rei sos $41,809 $40,587 $40,273 $51,134 


OFFICERS.—Pres., Chester P. Wilson; V.-P.. Howard L. Olds; Sec., 
{ra E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raliway 
So. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, ~~ 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. 

. 769. In Sept. 1904 uired the Hichland RR. for $10,000 in RAB Af 

. 79, p. 1643. In Dec. 1905 acquled the Jeffersonville City Ry. See V. 
81, p. 1792. Is nabeaiian by the United Gas & Electric Co., pn. see 
above. Franchises owned are for 50 years: aiso permitted toe carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _. .  -. $2,000,000 


Pref 6 % cum. $1,000,000 ($10) ____ 
First mortgage 1 ,000, boos | 1903 5¢@M-S15 1 000. ‘000 Sept.15 1923 
oo ($500,000 and. $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago, 
. S. Trust Go., Louisville, Trustees. 


ek A ea Rane OM ipa BA and 
Cow Albany St. Ry $250, ame 1902 5 F-A "250, 000 Aug. 1 1927 
Tat at U. S. Trust Co. Louisville. trustee. 


($1,000) quar prin & inter 

Bonds .—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guaranteed by United Gas & 


ROAD .—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Louisvilie Raliway Co. allowing its 
sars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder ralis, 90 lbe., T raile 75 and 77'4 Ibs. 


OFFICE RS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.— V.81,p.1792. 


— OO 


LOWELL, MASS. 
LOWELL & wWiTCHBURG ST REET R Y.—A trolley road. 
In 1913 W. ent, Pres. of the Fitchburg & Leominster St. 
and tes neil control. 
ORGANIZATION.—incorporated in Massachusetts in 1903. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtép 
Dee Bare se, BAe 6c ictecok. waka ekds woae STR IOe © kcinuckivdnan 
first mortgage, see text ee 1906 5¢4J-J 275 VOU Jan. 1 1926 
gold ($1,000) wee | oe Subject to eal at 105 and interest. 
Se08. — First mtge. was originally for $1,000,000, but has been closed 
a 


EARNINGS.—For year ending June 30 1913, gross, $57,545; net, after 
taxes, $18,805. 


soe cere 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford: connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 _Dasnengee 
cars, 1 snow plow and 2 other cars. 


OFFICE RS.—Pres., W. W. Sargent; V.-P., C. F. Baker; Sec. & sea. 
R.N. Wallis, all of Fitchburg, Mass. _ 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO, 
ORGANIZATION.—lIncorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franc 
perpetual; railway franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. ong740,000 


_ 5). 740,90 
Pues O95 Geel, Bee eee beh ckeos edeaccdasse . SERED sboneecaen 
tee. $1 nat ‘eee 7} 19908 5 M-S 508: 500 Mar. 1 1938 
($500 and $1, 000 McAlester Trust Co., Trustee. 


Bonds .—lInt. at fe Wee Trust & Sav. Bank, Chic.; Nat. City Bank, 
N. Y¥., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be issued, under certain restrictions, for 
add’ns and acquisitions. V. 88, p. 1619. $18, 500 have been retired throug 
sinking fund. 


EARNINGS.—For cal. year ae gross, $192, 530; net, $71, 354. 
1910, gross, $197,905; net, $63,11 


ROAD.—O tes in cities of cr and eeethiediak. and an races’ 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars 





Ry., 





Maturtty. 


OFFICE RS.—Pres., William Busby, McAlester; V.-P. & Gen. M 
Fischer, St. o.; Treas., Russell Palmer, St. Louis, 
Sec. & Aud., B. R. Stephens, McAlester ——V. 88, p. 1619; V. 97, p. 175. 
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McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


Sale.—The road was bid in at the receiver's sale on Feb. 25 1913 b 


Peck, I. I. Robertson (former President and Vice-Pres., 
and William Chilvers. Compare V. 96, p. 361, 716. 


ORGANIZATION .—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p. 111). 
Franchises perpetual and pérmit the carrying of freight and coal. 
ROAD.—Runs between Irwin and a rye 11 a — 
West Penn Ry. into McKeesport. Gauge, 5 ft. 2% in 0-lb. T 


and 73 and 90-lb. girder.—V. 89, 994; V. 90, Ws Vv. 93. 1387; 
V. 96, p. 361, 716. i ssh - 
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MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in Sept.1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., $3.- 


660 ,000 [of the $4,000 000] stock of the Central Georgia Power Co. and the 


entire capital stock of the Central Georgia Trans ion Co. Also owns 
over $1,300,000 6% securities of its constituent companies issued for new 
construction, &c. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $8,000,000 ($100)... _... -—.__-.--- of A ae 
pret.93. 000,000 6% n-c.($100) __.. _.......- 00,000 Apri13 3% 

First lien mtge., $6,500, 0004 1911 5 M-S 3,280,000 Sept 1 1941 
“eal ($1, $y Ss Be RS *&r)| New York Trust Co.. New York. Trustee. 
k and 


Beds tf shares are callable at 110 and are pref. as to prin. 
ond dividend; are listed on Pittsb Stock Excha t Y 


on 80 obo teak ; 
remaining $3,220,000 f lien bonds are reserved under careful restrictions 
for uisition of other securities and for extensions andimpts. Bonds are 
by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & asd on — > int. date on 30 days’ notice. Prin. & int. payable at office 
of A. , N. Y., or Bank of Scotland, London. Annual sk. fd. 
50 000. 1916 to 1926, $75, 000 1921 to 1925 and 


. 93, p. 1532. Bonds are listed on Chicago, Pitts vais Gm London seal 
e on oO, 
exchanges 


urgh and London stock 


EARNINGS.—For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta oy A completed in Sept. 1912), interest, div. and surplus earn- 


oo ne oe fie 4 rgia Lt., Power & Rys. -» $260, 050; less all income de- 
ductions, incl. int. charges and general expenses, &c., $144,320; balance 
applicable to dividends, $115,730. 


PROPERTY .—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a large amount of electricity in’ Atlanta. 

OFFICERS.—Pres., Philli G Gossler, N. Y.; V.-P., J. D. Everett; 

aT W.E. Fulcher. 


reas., Herman 8.8 > Asst. Sec. & Asst. Treas., 
pans, 2 93, p. 1532, 1668: V. 94, D. 630; V. 95, p. 544. 


‘1) Macon Railway & Light Co. 
Entire com. stock is owned by Ga. Lt., Pow. & Rys 
ORGANIZATION. —Incorporated in Georgia on Oct. 23 1902 by the 
eee iy & Ligbt Co. of America as a consolidation of the Macon Consoll 
Gated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, weve >. te on ee 16 1902, granted a 50-year 
Dat 


franchise. Cy terms, see 
STOCK AND BON Ds— é. ys er Outstanding. Maturity. 
Common, $900. 000 ($100) - es $887,700 Mch'13,3% 
Pref. ee. $300, 000 ($100) 6% cum Ze ye ,600 Apr ’13, 3% 
59,000 Jan 1 1953 

trustee. 


y & Lt lst cons mtge!{ 1903 -J 
rs 31 000, 000 ($1,000)__c* Int. at Egultable Trust. Co., N. Y., 
1899. 6¢ 42,500 Jan. 1 wy 





Macon Elec Lt& Ry Ist mtge J-J 

$100,000 ($500) gold_._.c*{Int. at Equitable Trust Co., N. Y., 

Bonds -—Macon Ry. & Lt. Ist consols are subject to call on any interest 
Gate at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are ay by es gaa Trust Co. to retire the $42,500 bonds remaining out. 


Dividends .—6% per annum has been paid s.-a. on pref., rig to April 


1913 incl. On 44 1st div.—3 7o—P d July 1910; Sept. 1%%. In 
1911, Jan., 2 18 Te July,3%. In1912 30 2m In 1913 oy 
ROAD wns and operates about 36.63 miles of track, oral of ¥ which has 


been ve inid with 70-lb. rails. 61 


pon 
EARNINGS. ats ny ending Dec. 31: 
Year end. Gross t (after Int. rv Pra.Dio. Common Balance, 
Dec. 31. Earns. Tazes). Bds.,&c. (6%). Dividends. Surplus. 
BEE ae wee $554,742 $219,264 $58, 477 $17,016 (6%)$62,139 $81,632 
is oe 512,550 214,459 51,800 oe  Bbaabe 25 Ae RRS aS ge Oe es hae 
OFFICERS. —Pres., Wm. H. Felto on: P. G. Gossler and T. F. 
i am; Sec. & Treas., Richard se Ahn joes a 86, p. 421, 1664; V. 89, 
p. 529; V. 91, p. 945; V. 93, p. 1532. 


(2) Macon Gas 


Co. 

ORGANIZATION .—Incorp. in Ga. In 1852. Was formerly Macon Gas, 

t. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Maco , 
Practically all the $300,000 com. and $210,200 pref. stock is owned by Ga. 
Lt., Power & Rys. Company has no bonds. 

EARNINGS.—For years ending Dec. 31: 
Dec. 31 Gross 


Net (after Interest Preferred Balance, 

Years— Earnings. Tazes). on Notes. Dividends. Surplus. 
I i ea Lie $140,915 $43 ,672 $3,145 $10,000 $30,527 
SPEER jdt nowatnwen 120,463 ERR i en 10,00 25,905 
Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds 


100,000,000 cu. ft. per annum.—YV. 93, p. 942, 1537. 
(3) Central Georgia Power Co. 
eo Lt. er & Rys. owns $3,660,000 stock and $590,600 notes. 
ORGAN IZATION. .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 
hgh, | Py D BONDS— Date. Interest. Outstanding. Maturity. 
Stock, PPS ie oy a i 
Mtge, 33° ‘000, 000; g ($1,000, 1 1908 5 M-N 


3 000, 000 May 1 1938 
or $100, or £ caiv Windsor Trust Co., New York, trustee. 
Ranga ees twese: 


REPRISE Estes ES 
Bonds .—Int. on bonds is payable at office of A. B. Leach & Co., N. ¥.., 
or Bank of Scotland, London. Subj. to call at 105 and int. for sk. fd. or 
any or all at co’s option on any int. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out begins in 1913. V. 8&8, p. 1199. 

EARNINGS —For 12 mos. endin April 30 1913, net, $231,338. 
PROPERTY .—Owns hydro-electric nee (capacit y 16,000 elec. h. P., 
ultimately to be increased’ to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to oR oY Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central Georgia ‘Transmission Co. (whose entire capital stock and 
notes are owned by Lt., Power & Rys.), running to Hampton and 


Ga 
or aaa Total length of transmission lines, 125 miles.—V. 93, p. 1536, 


MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
ORGANIZATION .—Successor to the Madison & Interurban Traction Oo., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 

Franchises expire in 1932, 1938 and 1944. and are practically exclusive. 
STOCK AND BON DsS— Date. Interest. Outstanding. Maturity 
RR Se i ai pe nea ED eek i a 
Mad & interur Trac 1st mates} 1906 5 g M-N 660,000 May 1 1931 
$685,000 gold ($1,000) Int. at Citizens’ Sav. & Tr. Co. ,» Cleve., Trus. 
500,000 June 25 1932 


Gen mortgage, 52. pees 000 g| 1907 5 ¢ J-J 
($500 and $1,000)__-.-- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
yom Trac. mtge. was for $1,200,000, but mtge. was 








Bonds. —Mad. 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912 » $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1566. $10,000 have been 


Gomowes. Of the gen. mtge., $675,000 are reserved to retire above prior ' 
ens 


ELECTRIC RAILWAYS 








[VoL. XcvIl. 











ROAD.—Owas 14 miles of standard-ga track, including lines In Madi- 
eon, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 
REPORT .— Year ending Dec. 31 1912, gross, $228,586; net (after taxes 
— an deprec.), $80,918. In 1911, gross, $196,303; net, after 
OF} 
OFF CERS. —Pres., F. W. Montgomery; V.-P , Dudiey Montgomery, 
Sec. & Treas., Warren Montgomery; Supt., D. "Montgomery —vV. 79, 
po. 501; V. 80, D. 1174; V. 83, p. 96, 156; v $3. p. 1566. 


MANCHESTER, N. H. 

ETRY oy TRACTION, LIGHT & POWER CO. 

ORGANIZATION .— Incorporated in 1901 in New Hampshire and com- 
= the earn light, power and street railway properties in and acround 

chester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ky.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, 1. 219,500. 

In June 1906 Manchester Traction Light & Power cquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litehfeld & Hudson 
Street Ry. (name $0,000 st in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,00 aac’ to Bat fs for the same and to provide cost of 
improvements, &c. 

In Nov. 1908 the rH Tg cE ne Manchester Trac. Lt. & Pow. Go. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40, 000 in —_ of the former com- 
pany and $50.000 increase in latter company’s stock. V. 87. p. 1429 

In July 1913 offered to exchange the $600,000 stock of the Nashua a ta, 
Heat & Power Co., share to receive one share of stock of Manch OF 
Light & Power Co. and $40 in cash. Offer remains open until Oct. 1 1913 
and must be accepted by 90% of stock. V. 97, p. 120, 180. 

Franchises perpetual. 





STOCK— Date. Interest. Outstanding . 
Stock, $5,000,000 ($100)__... -.-- Q-J 15 $2,800,000 juiy'is 2 
1901 5 ¢g A-O 1,750 ,000 April i 1921 


i eal c*)} Interest at American Trust. Co., B 


Manchester Electric Light Co 

first mortgage, $250,000___{ 1897 5 g A-O 250,000 Oct. 1 1917 
Gofts Falls Litch & Hud ist Mf 1906 5 g J-D 200,000 June 1 1926 

gold $300,000 ($1,000)__.. | Interest . American Trust. Co., Boston, . 

an & Derry St Ry list mtge,| 1907 5 J-D 125 ,000 Dec 1 1927 

$500,000 ($1,000), guar__. fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250, 000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD .—The different rig controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry. ), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles. 

Divtdends.—First dividend -< 3% on Ju 15 1901; in 1902, 6 Pa in 1903 
(changed to quarteriv), 7% %: in 1904, 6 % : in 190 5, 6%; in 1906,7%: in 
1907, 8%%; 1908 to 1912, incl., 8% per annum; 5% extra div. in ‘1911-12: 
in 1913, Jan., 2%; April, 2%; uly, 


O- 
KEPORT. —Of the or oe Street a for years ending June 30: 


00) 
First consol mtge, $2,000,000, 
oston, Tr. 


Gross Net. Int.& Taz. *Dividends. Surplus. 
pS 8 RRR ei aE ae $463,021 $104,365 $19,320 (6%)$73,170 $11,875 
seakcit ablaiinny initia ivan dis ed chan 12,532 93,704 16,324 (6%)73,170 . 4,210 
| TREE GT RR: 397,519 93, 999 12, ‘691 8,138 


(6%)73,170 
S This is dividend on Manchester Street Ry. stock. 


EARNINGS.—Of mong og Trac., Light & Power Co. for year end- 
ing June 30 1913, gross, $506,050; net, $369,956; other income, $74,951; 
interest and taxes, $135,151; dividends. ao): $224, 000; surplus, $85,756. 

OFFICERS.—Pres., E. C. Foster; Treas., 8S. Reed Anthony.—V. 87, 
Pp. 1160, 1420; V. 93, p. 1787; V.97, p. 117, i176. 


—— OO 


MANISTEE, MICH. 

MANISTEE RAILWAY CO, 

Successor to Manistee Lt. & Trac. Co., sold at foreclosure in 1912. 
and electric departments were taken over b 

Does the street wing | business in Man 
Franchise 30 years from 1904. 

ROAD.—Operates 10 miles of track. - Gauge 4 ft. 8% in. 35 to 100-Ib. 
T and 85-lb. girder rails. 28 cars. Operates a 50-acre park on Lake Mich. 

OFFICERS.—Mgr., Charles E. Ruger.—V. 85, p. 864; V. 88, p. 158. 


—, 





Gas 
the Manistee Pow. & Lt. Co. 
tee, Filer City and Parkdale. 





— 


MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co. 


STOCK AND BONDs— Date. Interest. Outsianding Maturuy.. 
Stock, $300,000 ($106)_......  -... $300 ,000 


EARNINGS.—For fiscal year ending June 30 ves. gross, $57,520; net, 
$14,825. In 1910-11, gross, $47,178; net, $7,38 


ROAD.—Operates 13.43 miles of track from aes to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 


ting — Geo. J. Gould: V.-P. v J. a eran: Gen. Mer... 
ae Higgins; Sec., “FP. W. Irland; Treas., M. Hickman; Gen. Aud. 
J. G. " Livergood, St. Louis; Supt., W. E. ‘Brooks, fee. Mo. 


_ —— 





—_—— 


MATTOON OITY. ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the paageoom City *y. 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. p 
to Aug. 1 1912 did merely an electric light, power and paid business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides ggg street railways in Mattoon and Charlestonand an 
interurban railway between those two points. But on July 29 1912 in- 
capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional ‘public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light _— power, gas and 
street railway business. For list of properties see V. . 1744. On 
Aug. 31 1912 made a 1st and ref. mtge. to the Gontinental e omm. Tr. & 
Sav. Bk., Chicago. 


STOCK AND BONDS.— Date. Interest. Cuistanding . Maturity. 
Common $3 SRP YEE ree Rap iA a ora eres eine 
Preferred 6% cum. $2,500,0 ae oP DPE 2. 500, PRAY aero 
First and ref. mtge. gold} 1912 5F-A 3,000,000 Aug 1 1952 

I al ae i lak on cid c* | Interest Citaite in New York. 

U nderlying bonds (incl. $456,- 

BE OEE) akc ncaceskeaun Seka  weedeoe De 

10-year gold debentures..... .--.. 6% 135,000 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See 95, D. 
1744. Of the underlying bonds (covering 13 of the properties) , the com- 

any has in its treasury $456,990, which it will, as it may require additional 
ba nds, exchange for its own bonds, par for par. 


ROAD.—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central Illinois Traction Co., whose stock and bonds: 
are deposited under the mortgage, Owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now cperating between Paris and Indianapolis. 


OFFICERS.—Pres., Marshall E. Sampsell; V.-P., F. 8. Peabody; Sec. 
& Treas., R. B. Donnelly.—V. 88, p. 52; V. 91, p. 655; V. 95, p. 618, 
1744; V. 96, p. 1020. 


—_ 





MAUCH CHUN K, PA. 
CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 
oe of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 

Pregerty is being improved by reconstruction, new otmemens. &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 

















SEPT., 1913. ] 
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RAILWAYS 





ELECTRIC 
ices = Outstandt Ss ae oc, . 


0) $150 ,00 
A te ($100 and - 1908 150, ‘000 Aug 1 1933 
*iInt. at trustee Chunk Tr. Co., Mauch Chunk, 


Pa. 
1910 -§¢J-D 20,000 June 1 1940 
Int. at Maven Chunk Tr. Co. tee 


STOCK AND BONDS.— 
Stock, $150,000 ($5 
ist m 
$500 


Interest. 


Second m Bo ae 000 gold} 
($100 om ee oa nists 
Gurrent liabi lee Dh SORE nincis .. dcnidioeudan ‘ 


Bonds.—First mtge. bonds 7 be called at 105 and Int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any Int. 
day after June 1 1915 at 105. 

EARNINGS.—For calendar 1. prom 
int. and taxes, $10,511; surplus, $4, a 


ROAD .—Comprises 12 & miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on “Flagstaff Heigchts.”’ 


a ane .—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle- 


; Sec. and Mgr., J - S Geiser, Mauch Chunk; Treas.. Jno. M. Wolf, 
Wasnesbero —V. 90, p. 1674. 


, $52,425; net, $14,859; bond 


a 


MEADVILLE, P&A. 
NORTH WESTERNIPENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 as 
ae of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a ad 
ing company), and its controlled companies, the Meadville Trac. Co. (V.9 
p- 262)'and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 

Meadville expire inj1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 seme the Erie Traction Co. and the Mead- 
ville & Cambridge my tig treet Ry 

Has made an offer to Erie RR. to eens for $150,000 its old main line 
track between Meadville and Cambridge Springs, which is to be abandoned 
when _ Erie completes its new double tracks at low grade. If offer is ac- 

, this ye may gm y will abandon its own line to Cambridge, paceme a & a 4- 
a spur to the Country Club, and will use the old Erie main line in 
be to cutting down the running time between Meadville and ‘trio 'h to 
hours. 





STOCK AND BONDS— Date. Interest. oa ee aytyeonalaal 
Common, $1,000,000 ($50)... -_--. bsawtkctian Selene abe cecwaied 
Pref., —— 000 ($50) 5% non-c ___- tise th cha DGS Sede wos 

mortgage, $1,250, *: 1911 5 ¢ M-S 600,000 Mch 1 1941 
wold ($1,000)___._____. Int. at Central Trust Co., . trustee. 
as Tiicandescent Light 1900 150, 000 Dec. 1,1920 

Co. ist mtge__-_-. Dela. Co. T* Safe Dep. & Title Ins. Co., trus. 
ist M. Erie Div. ) $1,500,000. 1912 5 J-D 250,000 Sept 1 1947 
2d M. (Erie Div.) $305,000__. 1912 See text 305,000 Sept 1 1947 
Erie Trac. (Erie Div. $500, 000) 1907 5 g J-J 500,000 July 1 1929 


g($1,000,$5,000,$10,000) c*{Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 

stock .—Entire common stock is held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds¥fare for impts., extensions and acquisitions under certain 
restrictions. Subj. to call = | any 7. date at 105 and int. Annual s. f. 
of 1% of bonds out begins N 11914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the ‘$1. 500,000 Ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie nds and $550,000 for extensions ‘and 
betterments and $200,000 are in treas. Sink. june, J % annually, commenc- 
ing April 1917. Erie Trust Co., Erie, trustee @ 2d M. bonds bear 2% 
int. the first year, advancing 12% hy! to 5% Int. J.-D. Colon 
Trust Co., Pittsburgh, trustee he E rie Traction “eer ag a sink. fund 
of $20 for. every $1,000 ist M. bond, "Eavicaiee July 1 

ROAD. —Operates 11% miles of track in Mesdviile, “seu miles be 
tween Meadville ee —anaerine, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles betw ville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 

EARNINGS.—For year ending Dec. 31 1912, gross, $250,342; net, $86,- 


245. In 1911, gross, $173,691; net, $56,107 
OFFICERS .—Pres., H. W. Thornton. Long Island City, N. Y.; V.-P., 
T. D. Rhodes, New York: Sec., Wm . Goodman, New York; Treas., Charles 


Fahr, Meadville; Mer., Charles M. ‘Hatch, Erie. Gen. office, Meadville; 
N. Y. office, 30 ‘Broad St.—V. 92, p. 1033, 1436; V. 95, p. 420. 


—_—_— ESE 


MEMPHIS, TENN. 
MEMPHIS*STREET RAILWAY CO. 
Amer. Cities Co. (see under New Orleans) owns 86% com. and 88% pref 


ORGANIZATION .— Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
ones Sor railway business of the city, including suburbs of Binghamton, 

_— oe and South Memphis. 

“in ar. 1913 purchased the property (excl. the building owned in Mem- 
_ and the car barns) of the Lakeview Traction Co. (sold at foreclosure 

Sept. 1912) for $160, rg payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863. 

ivecision as to Fares.—On Sept. 7 1¥07 the Supreme Court of Tennessee 
rendered a decision holding invalld the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including right to charge 5-cent fare. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Ce RR en, ws. wee eae $2,500 ,000 Mch’'13,1% 
Pret.. $2,500,000 5 %, cum., | 

($100)red at 110éaccr divs{ ___- 5 Q-M 2,500,000 June’l3,1% 
Gons. mtg... $10,000,000, (1905 ig J-J 8.437.000 July 1 1945 

gold (see text) __.._ .. c* &r! Interest = Central Trust Co.,N. Y. Trustee. 
Cite. St. RR. ist M., ($1,006)| 1887 6¢e¢J3-J 906 ,0U0 Jan. 1 1916 


nah y ‘no sf, not red_ _c*fInt. at Am. Ex. Nat. Bk. of N. Y. 
Bonds.—Ot the $10 000, 000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
pend 000 registered. Are not subject to call. Sinking fund $25,000 per 
num, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$60. 000 1930-45. Bonds in sinking fund are kept alive. See V 82, D 
1496. $75,000 was held in sinking fund Dec. 1912. S.P. Read and 

Ss) Buckingham are trustees of Citizens’ St. RR. mtge. 

Dividends.—On pref. stock 5% paid since issuance up to and including 
June 1913. Oncom., first div.—1%—paid June 1912. In 1913, Mar.,1%. 


REPORT.—For year ending Dec. 31: 


Gross Earns Net after Jane. Int. & Sk.Fd,. Surplus. 
SUE  senbnoatie $1,937,308 $712, $481,298 $230,877 
BORA cocaacnace 3,600.498 700°660 464,326 236,33 


Passengers carried in 1912, 48,498,486, against 46,439,655 in 1911. 
ROAD.—Owns 124.74 miles of track, of which 49.19 miles is double 
track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-Ib. girder 
311 1 possonaer and 26 miscellaneous cars. 
ERS.—Pres. & Gen. Megr., Thos. H. Tutwiler; V.-P., L. E. 
Wight: Sec. & Treas., W..H. Burroughs; Aud., L. Le May.—V. 88, p. 564; 
V. 92, p. 118; V. 94, p. 1627; V. 96, p. 863, 1022. 


—— 
=< 


MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. 


ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorpora‘ed in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain Iron, Vir inia, 
aves and Gilbert. a distance of about 36 miles. V. 94, p. 1317. oad 

rivate right of way A ws shy in towns, with steam road construction. 
Placed in operation March 

The first $1,000,000 Mesaba Ry. ist 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) 
for $1,200 cash. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... ---. 396 -L eee DEL wsseadhaooe 
Pf $1,250, 000 ($100) Tee a ak eit) eae cee: Sa eps hs 

1912 5 g M-S 1, 000,000 Mch 1 1932 | 


Mesaba Ry lst M $2,500, poh 


gold ($1,000) sink. fund.c*jInt. at American Tr. Co., Boston, trustee. 








Bonds.—Remaining bonds are reserved for future additiO s, impts., &c. 
Subject to call as a whole or in part for sinking fund at 105a int. Sinking 
und, 2%% of total bonds certified, begins Jan. 1 1917. 


Or —Pres., R. J. Richardson; Sec., Merrill Griswold; Treas., 


Ss. du 
* Officers 6 re i “Mesaba Ry. rr. Mi co.)—Pres., Oscar Mitchell; V.-P., 
W.D. a & Treas manuelson; Gen. Mgr., 01.8. ‘Newton. 


—V. 94, D 








MICHIGAN : OITy, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 


ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except equipment bonds. Rest al) 


owned by syndicate, which has used them as collateral only. 
“STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $5,000,000 ($100)... ...-. -. Lue SORES anebhedcsane 


Pref, $1,000,000 ($100), CUE! usiks  canoada . Va witb 
ist mtge, $6,000,000 ($1 000) § 1907 5 F-Ai5 4 ,004, 000 Aug 15 1947 
EEE adic ddddwnvtinvgeee lInterest at Cleveland Trust Co., stee. 

Equipment trust, $350, sacred | 1908 6% 150,000 See text 
Cieveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 
pouveusonss: They are subject to call at 102% at any int. period. Sink. 
und of $50,000 par annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 Cars. 
bd A matare $50,000 annually May 15 1910 to May 15 1916 inclusive. 
ep a total of 69% miles between South Bend and Chi- 
aang re m Hammond to Pullman, owned by Illinois Central RR.. 
eased to Ch icago Lake Shore & South Bend. 70-ib. T-rail. 
OFFICERS.—Chairman, H. P. yg "a F. H. Goff; V.-P., E. W. 
Moore; Sec. & Treas., A. Horr; Gen. C. N. Wilcoxen, Michigan 
City. Oper. Mgr>. , the Warren Biiknell Con ¥. 86, p. 51, 167, 420, 1528. 











MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown. Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 

laced in hands of receiver Oct., 1908, on account ‘of a pene gon for 


inju es obtained by a motorman, but all indebtedness having been paid off$ 
receiver was discharged April 23 1909. 

STOCK AND BONDS— Date. Interest. Meroe aturtty. 
Seece Bee0 BOO eee aukeiee aese © seddqwewe SEO BOO occncaciands 
ist mtge $350, 000 gold ($100, 04 1905 5¢M 300 ts May 1 1935 

$500 and $1 are Int. at Com whautTr. Co. Harrisburg, ‘Lrustee. 


Bonds .—$50 ,000 reserved for future improvements. Are subject to call 
after 10 years ‘at 105 

EARNINGS.—For year ending June 30 1912, gross, $79,114; net, $9,550. 
ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to aoe A Park, Goshen, including switches, oon &c. Rails 
65-lb. T except % mile only of 80-lb. girder. Standard ¢g 

OFFICE .— Pres. and Gen. Mgr., DeWitt C. Mehkewuatas le Vv. -P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—vV. 80, p. 998, 1059, 1425, 2346. 


_ — 


MILFORD, MASS. 

MILFORD & UXBRIDGE STREET RY.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Oo. 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 

STOCK AND BONDS— Date. Interest. Maturity - 
ASE aE, See earns. 

000 See earns. 

M. Holl. mtge.f 1898 5i¢J-J 165,000 Jan 11918 

a ,000 ($1 #000) i) gold 20° .c* | Int. at Pa 4, Trust Co., Boston , Trustee. 
Mi Uxb. 1902 5¢4J-J 335,000 Jan 11918 

at rt eee? fe 





gold aR ns Int. at Amer. Trust Co., Boston, Trustee. 
NINGS.—For fiscal year ending June 30 1913, gross, $223, 337; net, 

atime taxes, $55,376; other charges, $25,906: divs., $28, 000 (5% on com. 
and 6% on pref. iP surplus, $1,470 

ROAD .—Owns 36 miles of track, ‘from So. Framingham to Uxbridge and 
from gr yen to cena | and Hopkinton. Also controls Lake Nipanuc 
Park. 47 , 8 snow plows and 4 miscell.; 134 electric motors. 

OFFICE Peek. . tthe T Manson, New Haven: Gonn.: V.-P., Geo 
Holcomb, New Haven: Sec., Wendell Williams: Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass . 74, D. 1308; V. 76, p. 102; 
Vv 88, D. 875; Vv. 90, p. 914; V. 91, 1D. 463, , 1160. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Re Bee ehisuctchdmade ease’: Sebebedne SO Lee  sebucedaue 
lst snessonee $400 ,000 tj 1894 5¢F-A 208 ,000 1914 

($1,000 each) .........-- Int. at Lad Title & Trust Co., Phila., trust. 
‘Other debts” TE RR oe eee 103, 631 whic chicane 


Bonds.—Not subject to call. 

EARNINGS.—For year 1912, gross, $48,385; def. from oper., ate 494. 

ROAD.—Operates 12.55 miles of track in Millville, Vineland an d town- 
ship of Landis, of which 8.67 miles put In operation in 1901. 

OFFIC CERS. —Pres., George Wood; Sec., G. H. Thomas; Treas., Danie} 
C. Lewis. 











MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to electrify some 11 miles of track between Montandon and Mifflin- 
burg, and to operate a line in conjunction with steam use of that section of 
road, connecting with present trolley line at East Lewisburg. On Aug. 1 
1911 began operating storage-battery cars, 1 Edison and 1 Brill car. 


STOCK Rye 4 BONDS— Date. Interest. Outstanding. Maturity. 


See (SIGE ween ddaspanccce cece 150,000 
First her anne ” 3500" 000 gold 1910 . 5¢F-A 160, ‘000 Feb 1 1940 
GO i cai. ch enwtbaatc Tnt. at Land Title & Tr. Co., Phila., trustee. 
Bonds .— Remaining bends can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $54,;219 net, 
$18,639. 


ROAD.—10 miles of track between points named in title. 


OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
» D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin. —V. 90, p. 1363. 


_ — 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co.| North Milwaukee + ou & Power Co. 
Milwaukee Elec. Ry. & Light Co. Wisconsin General R 
Wisconsin Gas & Elec. Co. Burlington Elec. Light & Power Co. 
Watertown Gas & Electric Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 200,000 shares (no 

Bee WEEE coc nsnenennne se-s | -mhewaae 200,000 sh. -...-.... 
Pref cum $10,000,000 ($100). __.. 6% $1 B00 BOO: oi ea, 
Conv debentures- --..------- 1912 5¢J-D 6,000,000 Dec 1 1922 


Common stock has no per or nominal value. 
Debentures are convertible at any time between Dec. 1 1915 and Dec. 1 
1920 into pref. stock, at par. Int. payable at company’s N. Y. office. 
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EARN Cy oy combined Bg pert 


for year ending Dec. 31 1912, 
$3,998,480; de recis 


, $7,7 Penne tion, $768,812, and taxes, 
516, 278: ne R244 581; other income, $ 8,198; int. charges, ‘$1,507 ,575; 
surplus, $990,204. 


OFFICERS.—Chman. of Bd. of Dir., zamee Campbell; Pres., Jas. D. 
ortimer; Bl hs H. Rs eS Sec., Jos. F. Fogarty; Treas., Robt. 
an 


H. 
Sealy; Asst. Sec., Robt. Asst. Treas., Ferdinand Sherwood.— 
V. 95" Dp. 1279, 1335. 


(1) Milwaukee Light, Heat & Traction Co. 


The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION .—lIncorporated Dec. 1896. Owns and o 
extensive system of suburban and interurban lines radiating from 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, hitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
ts? € Waterford, Rochester and weyetn ongy 

e aaa: F besides its railway sys wns and operates electric-light 
South M "'natee ee, Racine, Wauwatosa, 


and systems in Cudah 
akie. West Allis, Waukesha, East Troy, North 


ee, West Milwa 
Milwaukee and Bur eerngton 

Control Purchased.—In 1907 poppers the $9,000,000 common stock of 
The Milwaukee Electric Ry. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286. 


STOCK AND BONDS— Date. ree ¥ Maturity. 
Common stock, t tt pd i . teen: OTS teos $10,000 000 
Milw Lt H and 1899 


See text. 
gc 5 000. ‘000 May 1 1929 
i re ,000 ,000 er 1.000) g.c g.c* | Interest at — Trust Co., York. 
M and Tr 1907 6, 3189 


New 

,000 "vane: 1 1937 
Mg Ady 000, 000 ($1, 000, Metro aueee Tr. Co., , and Randolph 
Rodman, Trus. — at co’ s N. RS ae 

These bonds may be called at 110 on any int. date. They 
prin. and int., by endorsenhia’: by pn Milwaukee Elec. Ry. % Tight Oc Co. 
V. 86, p. 1042). Of the new ref. and ext. bonds, $2,500,000 additional can 
be issued imm tely, and in — Ra 58 Wisconsie 3 State RR. Comm. auth- 
orized company to issue this am This will raise outstanding amount to 
7,500,000; up to Sept. 1913 $i, ta0. 000 of $2,500 "000 had been ne. 

7 500.0 000 is held to retire prior liens. These bonds: ma 


ates an 
ilwaukee 


eee 


y be called on any 
day at 110 and ne. ane he ped a Aig sted 000 are to bear 8% 
remaining not over \ yable at company’ 

office, 30 Broad St. New York. Fe 5 


0% per antium paid from 1904 to 1907; in 1907, Fpl 
1908, 314%: ~ 1909, 334 %: in 1910,41-3%. No later information. 


ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt. Co. 











was Dec. 31 1912 225.34 phn 80-lb. T rail. 
REPORT .—Fiscal y ET tbe Dec. 31: 
9 1912. 1911. 
GOON .  ccccn $1,237, 384 $1, 121. ,204 | Other income. $748,894 $773,187 
E 550,626 476,671 
Depreciation - 144,504 112,120| Gross inc._..$1,204,530 $1,227,116 
ane oap 86,617. 78,484; Interest..... 665,706 666,212 
oc eesep $455,636 $453,929. us.... $538,824 $560,904 





' Ne 
Passengers carried ‘in 1912, 10,998, 402 ee 10,409,995 in 1911. 


ph tog ap .—Ch. of Bd., James Campbell; Pres. & Gen. Mer., J. 
og -Ps. & Asst. Gen. Mers., R. B.S 
Chas. Pfister; .» Geo. R. Sheldon; ( 
Foearty: - Asst. Sec. & Asst. Treas., F. J. Boehm, Milw Asst 
N. Y. Gen. office, Public Service Bidg., Milwaukee  - 
poy 30 Broad St., N. Y. City —vV. 85, p. 160; V. 86, p. 286, 1042, 1529: 
V. 94, p. 1627; V. 95, p. 1274. 


(a) The Milwaukee Electric Railway & Light Co. 


ORGS RIAA LION .—Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, 1009. Embraces all the street railway lines (except 
rg acho pane 15 ‘unties single track) in Milwaukee. Entire common stock 

is owned by the Milwaukee Light, Heat & Trac.Co. The company, beside 
its street railway system, owns and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee 

In 1909 entered into a contract for 25 years to take a supply of power 
trom the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and Aortyg® franchises are unlimited in time. 

License Decisions.—On 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court botdhur that the city is not entitled to recover 
ath 500 for licenses of $15 each on street cars from 1895 to 1910. 93, 

1600. On March 12 1912 Judge Turner held invalid the new ordinance 
pared in April 1911 levying a license of $15 per car. V. 94, p. 912. 

Vaiuation.—For physical valuation by Wisconsin RR. Comm. in July 
1911 see V. 93. p. 164. 

Decisions.—For six decisions handed down on ns. 23 1912 by the Wisc. 
RR. Comm., regarding fares and wages, see V. 95, 544 

The Sup reme Court of Wisconsin on arf 29 1913 affirmed the order 

2 requiring sale of tickets in 


D. 


made by the State RR. Comm. in Aug. 


packages of 13 for 50 cents instead of 25 oo $1. V. of ip 1629. An 
appeal will be taken to the U.S. Supreme Court. V.97,p 

n Jan. 7 1913 the Wisc. Supreme Court decided that og A any must 
pave between its tracks on Wa 7 St. with asphalt, to make it the same as 
the remainder of the street. 96, p. 203. 

STOCK AND BONDS— pli, Interest. Outstanding. Dividends. 

—— . spo $20 ,000 000) .... Q-M $9,850 ,000 See text. 

Bt | Maree Mirek es bon 

erred stock $4,500,000| -... Q-F 4,500,000 July’13,1% 


6% non-cum (par $100) -- 
The Milw El Ry & LtCocons| 1896 5¢F-A 6,500,000 Feb 1 1926 
mtge $8,000,000 gold...c* {Central Trust Co., New York, Trustee. 

Interest paya le at app yy 8 office, 30 Broad St., N. Y. 

The Mil El Ry & Lt Co ref &) 1906 4g J-J 6,728,000 Jan ¢ 1931 

ext — $20 ,000 ,000 gold 'Trust Company of America, New York, 
[os SO) cccnnussinnese c*) Trustee. Interest at company’s office. 
Gen & cn mtge $90,000 (000) 1911 5 J-D 4.498.000 See text 

gold ($1,000) Ser “Ar Cc */{Int.in N. Y. Bankers’ Tr. Co., N.Y., tee 


Stock and Bonds.—The bonds and the pref. stock are listed on the N. Y. 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $3,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
the remaining $3,772 000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. =< sinking fund. See V. 81, p. 1724, 
1792; V.84,p.508. Gen. and ref. mtge. falls due Dec. 1 1951, except that 
in the event the company has not Bn a franchise extending to 1954 0n 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; rema 
$72,274,000 are for extens. ,impts. and acquisitions, at o of cost ther 
under certain restrictions. No sinking fund. See Vv. p. 1787. 


ROAD.—tTotal track, 143.86 miles—all trolley. 
ANNUAL REPORT.—Fiscal years ending Dec. 31: 











1912. 1911. 1912. 1911. 
i WERE LARS $5,682,356 $5,134,111) Otherincome. $61,189 $126,818 
Expenses.... 2,985,770 2,669,383 
Depreciation - 545,525 4,643 Gross inc..$1,813,484 $1,625,062 
Tein sw esd 398 ,766 361,841 Interest Jceie~ 715,206 617,501 
Bie ius $1,752,295 $1,498, 244 Surplus _...$1,098,278 $1,007,561 
Passengers carried ‘in 1912, 97,037,976, x Erx 92 860, 945 in 191 as 
mt ge ie — Regular quarterly dividends o 1%% have been paid on ie 


ref. Mince Feb. tes. On ths com, stock in 1903, 4%; in 1904, 5%; in 
905, 5%: in 1906 to 1912, inclusive, 6% per annum. 


OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co., except that C. N. 
uffy is V.-P. and Comp. in place of V.-P. Chas. F. Pfister. 


INDEX .—V. 93, p. 164, 1193, 1387, 1600, 1787; V. 94, p. 827, 912; V. 
95, p. 481, 544, 818, 1274; Vv. 96, p. 203, 487, "790, 1629; V. 97, Dp. 299, 521. 


(b) Wisconsin Gas & Electric Co. 


ATE ATION .— Succeeded in 1912 the Racine Gas Light Co. (in- 

. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 

on a Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, gee and erent railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 





minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an inde te 
permit or under the special (perpetual and exclusive) franchises originally 

STOCK AND BOND arwee. Maturity. 
Com stock $1,000,000 ($100) aude. 
Pref cum $1,000,000 ($100)... _--- 


First mortg; e gold ($1, ~e 1912 
& $500) ay */ Interest pt Bm 1 in New York. 
& Savings Bank, Chicago, ustee. 
Bonds .— Additional ist M. bonds can be issued only for 80% of cash cost 
of permanent re! , &c., when the annual net e1 4 times the 
int. . ©, aaek. nds to bei ssued Bonds red. at 105 faey int. on and af- 
ter June 17 


EARNINGS.—For year ending Dec. 31 1912, a. ae 967; net, after 

taxes, &c., $200,917; — income, $4,749 in &c., $105, 973; sur- 

plus, $99,693. in 1911, gross, $584,955; ne%, Senge Monod &e. .» $181,150; 
other income, $4,930; A} $102, 218; surplus, $83, 862 


PROPERTIES.—Miles of single track, 7.87; miles of ens mains, 121; 
capacity of electric plant, 2,200 h. p. 

OFFICERS.—Pres., J. D. Mortimer 
Sec.-Treas., F. J. B 


Interest. Culstanding. 


sexrbD 2.500000 June 11083 
e 
Harris Tr. 


; V.-P., Clarke M. Rosecrantz’ 
oehm.—V. 95, Dp. 986, 1124, "1275; V. 96, p. 424. 


WISCONSIN TRACTION, sent = & POWER CO, 


ORGANIZATION .—This co pony wae insceporates at Milwaukee in 
Aug. 1900 with a nominal capital of $10 ,000 (since Increased to $1,000,000), 
ae vem, DUTRORS Cf Bnitng cree pee es in the Fox River Valley. 
Secured contro] of the Fox River Valley Electric aud <a Appleton 
Electric Light & Power Co., and has consolidated Cs. n Sept. 1904 
Boovand € entire capital stock ot the Fox River Valley & ectle Light 

Saco guarantees its bonds, principal and in V. 79, p. 787, 


5 Hydro-Electric Plant .—For poy with re 
gard to age" igo plant on Wolf River, see Vol 91, Dp. te Te 








STOCK AND BONDS— Date bi nterest. Outstanding. Maturity. 
Stock, $1, 900,000 (3100). $699,400  _..._.---. 
First age. $3,000 000f 1901 r 5-3 1,120,000 Juiy I =" 

($1, 000) Id no sink fd_c* Int. at 1st ay. & Tr. Co., Milw., Trust 
Fox River alley first mtge -O prea ,000 April 1 1921 

$250, 000 ($1 ,00C) 4...6 sderchiontlt s'Loan & ., Chic. Trustee. 
Appleton Gas Light Ni EAL. $ G60 Nov. 1 1914 


—Entire issue of Wisconsin tt Light eat & Power Co. 


bonds may. be called un any interest date at 110 and _—— The Fox 
River Valiey bonds are subject to call at 105 and interest 
EARNINGS.—For years ending Dec. 31: 
Year— Gross Net (aft. tazes.) Other Inc. Interest. Surplus. 
I bn ee eases on ania deal $359 ,382 $139,134 $8,822 $74,400 $73,556 
BOEt ad sb nen 356,203 129, "302 8,502 74,400 63,404 
ROAD.—Operates 15 miles of track, ie te Neenah, nem Ae le- 
ton and Kaukana, and 5 miles locally in the city leton: total, 2 es. 
Owns electric-lighting lants in Appleton, Neenah an Menasha and cme 


gas to Neenah, Men : and App eton. 
OFFICERS.—Pres.. John I V. P.,. Chas. F 


Pfister, Milwaukee 
Treas., A. EK. ellie —v. 


9, D. 787, 1267; V. 91, p. 96, 1770. 


—_ 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Staneanoiie & St. Paul Suburban) controls the entire street railway system 


Sec. and 





of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 


1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 


Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 -~ : ed 
an ordinance Say 5g | street railways to sell six fares for aa cents. 


451, 7 On Aug. 24 1907, however, Judge Lochren he U. S. ‘Cireu t 
Court granted a permanent in gnotion against enforcin rt affirmed ordinance (see 
V. 85, D. p. 532). n Jan. 3 19 . S. Supreme Court the decision 
of Ju Lochren. This aeaiciots sustains the com y’s claim to a 5f-year 


of Judge from J seiy 1 1873, with the right to charge nt fares. V.90, p.111. 


Settlement with omy, of St. Paul.—For decision as to right to bulld new 
lines in St. Paul, see . 271, 2087, and for settlement with City of St 
Paul by which the city be ALLE its right of appeal from this decision and 
the company agrees to pay into the city treasury a gross earnings tax of 6%, 
see V. 80, p. 1175. 

Decistons.—On April 21 1911 Judge Willard in U. 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an Fone Sen directing the construction of 9% miles of extensions. 


New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan.1911; debt limit was also increased to $10, 000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250, 000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. . 90. Dd. 850. 

STOCK AND BONDS— 
Twin City Rapid Tra ite) 

Com $22,000,000 ($100)___ ____ 5 S. 

Pref cum $3, 000, 000 ($100) 1895 7 Q-J 
Minneapolis Street Ratlway Cu.— 

Second mtge gold--- - . c*&r 1883 6¢MU-N 

First cons M g $5,009,000 c* 1889 5 gJ-J 15 
St Paul Ctty Railway Co.— 

First mtge on real estate & 

horse-car franchise. _—. _- 


S. Dist. Court at 


Date. Interest. Outstanding. Maturity. 
$20,100,000 Oct °13,1 


3,000,000 Oct '13,1% 


595.000 Nov. 1 1913 
4,215,000 Jan.15 1919 


224,000 April 1 1932 
Exchangeable at 105 for first consolidated. 


First consol mtge gold.... 1884 6¢A-O 456,000 Oct. 1 1934 
Cable cons gold (see text) _. 1887 §¢J-J 15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst of $500,000, guar My 1899 5g M-S 500,000 Sept. 1 1924 
TwCy R RT & St t P Cy_c*) Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 


7] 
Joint consol mtge $10, 000,- { 1903 g A-O 9,807,000 Oct. 1 1928 
000($1,000)gu p & 1__c*) Central Trost Co. of New York. Trustee. 
All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903; interest is payable 
at Farmers’ Loan & Trust Co., New York. 


Stock .—In May 1902 stockholdeis were given at par $1,501,000 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at ver (see Vv. 80, p. 2400), 
and in June 1906 $2, 100 .000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20, 100,000. 


ee. —The Minneapoiis Street Railway Co. jointly and severally with 
she ennonpens © Lyndale & Minnetonka Rallway Cu., issued $5,000,000 5% 
-year first mo —e and first consolidated mortgage gold bonds, of which 
3595, 000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $595,000 prior lien bonds. See statement to New York Stock 
Exchange in June 189 The consois are also !isted in London. V.60,p.1149. 
The St. Paut City Railway Co. has issued $4.38 ,000 5 % 50-year cable con- 
solidated bonds (including $680,000 held by the Farmers’ Loan & Trust Co., 
at egg to redeem the $680,000 prior lien bonds above): limit fixed by this 
mige. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
ying bonds can be put out. V. 77, p. 2281. Part of these cable 
ree bem ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 
The Minneapolis Sireet Ry. & St. Paul City Ry. consolidated moreeege OF 
1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul Ci 
remaining bonds are reserved os hew construction, additions and im rove- 


ments at 90% of cost. &« i., by endorsement. by Twin City Rapid 


Guar 
Transit Co. (see V. 77, p. 228i and 2340). 
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RAILWAYS 77 








‘Dividends.—All dividends on preferred to and including Oct. 1913 

aid. First d hae ag of 1 1% was te on the common 

stock in Aug. 1899; =. 1900". o%i, 3% %: f 1908 Feb., 2%; 

May 1002: Aug., Nov., 1 y4% 

ann.; Piso 1912, 6%; "hy to13, Jan., Liga: 
April, 14%; July, 1 %; Oct., 


ROAD .—Consists of 401.92 vot dg “ AB including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles a yrs ng St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 
On the principal serente of the cities 90-ib. T rail with weided joints and 
imbedded in concrete was used. 
ower.—The company leases water-power at St. Anthony’s Falls (ca- 

pacity 22,000 h.-p.), which power is now used in conjunction with power 
erated at new steam Rat Wy plant to run the entire railway system in 
th cities. See V. . 704. 


ANNUAL aaeeier tage sod year ends Dec. 31. Report for 1912 was 
in V. 96, p. 859, showing results on the or e property as* follows: 








1910. 
Revenue passengers carried_..... . 162, 4o7, 993 154,380, 730 146 ,980,553 
Transfer |e engers carried........ 57,584,451 51,844,378 48,813,577 
Receipts from transportation... .- $8,147,199 $7,749,158 $7,481,696 
Receipts from other sources.......- 61,768 62,035 49,953 
es PORE. 5 Waid Soe bua obbdee $8,208,967 $7,811,193 $7,531,649 
genom. Spm itiish de nn ciate ds aleancaalh $4,198,001 $3,906,716 $3,667,702 
ey GR nu kb ewoneneenaé 010,966 $3,904,477 $3,863,947 
Emserest OG CARS... cccsccsseunnce $1,529,230 $1,486,129 $1,466,394 
Dividends on preferred stock (7%) ~~ 210,000 210,000 210,000 
Dividends on common stock (6%)... 1,206, 000 1,206,000 1,206,000 
ee aan $2,945,230 $2,802,129 $2, 882,394 
ee, GENE. i cccocdatdinecs *$1,065,736 *$1,002,348 *$981, 553 





* In 1912, $775,000 was appropriated from this amount for renewal fund, 
against $ $750, 000 in 1911 and $736,000 in 1910. 


OFFICERS.—Pres., Calvin G. Goodrich; ist V.-P., Horace Lary 
vd pCa Se John R. Mitchell: V.-P. & Sec., A. M. Robertson; Aud., D 

"Treas., E. . Crosby —vV. 92, D- 190, 324, 793, 1637; V. 94, p. 

340) 5 352: V. 96, D. 361, 859. 


MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.— 
a known as ‘“‘Dan Patch Elec. Line. Operates a unit power 
car system 


ORGANIZATION.—Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du- 
buque, Iowa. 37.34 miles of road between Minneapolis and Northfield, 

., has been completed and put in operation. It was expected to add 35 
miles in 1913. Entire line on artvede right of wa Temporarily connects 
at Minneapolis with Twin Cit . Rapid 2 tenes oO. at a private terminal 
owned by the Traction Co. secured private right of way to centre of 
Minneapolis retail and wholesale district and expects to operate its cars 

its downtown station in 1913. Auth. com. stock, $15,000,000; 
pref., $10,000,000 (6% non-cum., red. after 1913). Issued, $4,012,900 
com. and $2,415,7 700 — stock. There is no bonded debt. Pres. 
Treas., M. Savage; .. M. H. Boutelle.—V. 92, p. 1109; V. 93, p. 731. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 


ORGANIZATICN.—A consulidation on pues. 1 1901 cf the Mobile Light 
& Rallroad and the Mobile Street RR.; the franchises of — = les 
were extended on Sept. 12 1901 to March 12 1955. See V.7 p28 

In July 1906 the Mobile Elec. Co. purchased the ~ Oy OF t plant of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 


Pd gt AND DON Date. Interest. Outstand 
Stock, $2,250,000 (par $100)...  ..--~ ERAT aS $2,250 000 oa wd 
First mortgage gold ($1,000). J 1897 5¢4J-D yy se 000 .- ‘is J 


t 

Mobile yoPry RR first mtge 370,000 000" a" 1 Nox 
gold, $350,000._......-. Farmers’ Loan & Trust Co., N. Y., Trustee. 
| Interest y National City ’ Hank, New York. 
Consolidated mo her) 1901 M-S 1,416,000 Sept. 1 1941 
($1,000) $2,250, 5 bo ‘a Interest at ew York Trust Co., N. +, Aree. 

Bonds.—Of the $2, 250,000 mtge., $670,000 reserved for or prior 
104,000 are in treasury of company, $30,000 have been retired by Sinking 

d and a} 000 have been canceled. 

EARNINGS.—For cal. year 1912, gross, $609,559; net, after taxes 


$224,823. 
Dividends.—tInitial dividend— «& %—Aug. 1 1909; in 1910, July. 4%; 
ea yan. /5% %; June, 4%; Sept., 24%; in 1912, June, 14%; in 
RO SAL, & &o. —Owns 58.19 miles of track in Mobile and extensions to Maga- 
sine Point, pres Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park’ and water and 320 acres of land. 
OFFICERS .—Pres.; J. Wilson; V.-P., J. .W. en ate. and Aua 
uw. W. Glover; Treas., C. White Spunver.—~ , 86, p. 1529 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 


ORGANIZATION.—Incorporated in Illinois under the steam railroad 
law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 








STOCK AND BONDS.— Dat. Interest. Outstanding. Maturity. 
Stock, $23.500.000.......-.26 e225 sececs- BB 008 Be ..n-o-ceeses 
First m 1908 SgJ-J 2.282.000 Jan 1 1947 


ortgage, $2, 
gold ($100, $500 & $1, 0003 Interest at Central Trust Co. Smlcago, 
| Trustee, and through Old Col. Tr.Co.,Bos. 

Bonds .—Additional bonds may be issued for betterments and improvee 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104: V.8 . 1660; V. 95, p. 545. 

ROAD.—Runs north m Monmouw to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
— into city of —— Island, a distance of 22 miles, by lease over the 

“Tp & Pac Ry., which has been electrified. Also 7 miles from 
Gtleurigs } to Aledo and 6 > oe from Alexis Jct. to Alexis. Total 
a of single track operated, 72.29. Has connections for Davenport, 

Moline and Galesburg, Ill. i0 pass., 243 freight, 2 express and freight 
oe 7 work cars; 7 steam ocomotives 

EARNINGS.—For cal. year 1912 (Dec. partly estimated), gross, 
$262,273; net, $85,237. 

OFFICERS .—Pres., E. C. Walsh; V.-P., M.A. Walsh; Sec., J. W. Walsh; 
Treas., C. H. Walsh; Gen. Mgr., WwW. W. McCullough pad 89, p. 1668. 


—_ —— 


MONTGOMERY, » ALA. we 

MONTGOMERY LIGHT & TRAC. CO.—A trolley roa 

ORGANIZAT RON. ETC.—Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, havin acquired the lighting pr ary owned by Richard 
Tillis, name was change from Montgomery Trac. to above title (V. 94, 

.207), and in June 1912 stock was increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764, Stock had previously been de- 
creased from $2,000,000 to $1, 000, 000 in 1909. V. 88, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 


STOCK AND Pan Date. Interest. Outstanding. Maturity 
Sheet. Bee ee See nn tke kas shnodenes SE. SEO Ie: «castimeniow 
lst & ref M, $5, 000,000, sk fd. 1912 5% See text April 1 1942 
Secured n otes, $650, 000, goldf 1912 6 ¢ A-O 650,000 April 11914 

($1,000); red at 101 &int_ o*| Int. at Geerens Tr..Co.,:N. Y., Trustee. 
Mont Street Ry. ist mtgef 1893 6g F- 350,000 1923._—= 

oy BOO? GENE cont cdocene Int. at Farmers’ L. & T.Co.,.N. Y., Trustee. 

ds.—Of the ist & ref. bonds, the entire amt. out., $1, 000, 000, is de- 





“ited cpm the secured notes and no additional bonds may be ‘issued }. 


uring life of notes. Of remaining bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm’ ts at 80% of cost, or for acquisi- 
tion or refund., '$ for $, of bonds of other properties which may be acquired. 
rth fd. equal to, to 1% of all bonds authenticated annually beginning Apr. 1 
1915 





reece 


EARNINGS.—Of combined pro jes for cal. year 1911, gross, $379,405; 
net after taxes $107,851; int., $60,000; sur., $47.851. n 1910 , gross, 
$323,432; net, after taxes, "$85, 720. 

ROAD .—Operates 38 miles track (of which 4 miles are double track) in 
Montgomery and to Pickett wer house 56 cars. Standard gauge; 70-lb T 

ee der rail. A Sehed ne Sto Bon ir ,000 k.w 


we — od . Crenshaw ; Gen. Mgr., 
Mathes.—V. 88, D. a oY, i dD. Il 1026; V. 94, D. 207, 1764; V. 95,p.47 


MONTOURSVIULE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 


ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced o wo Dec. 16 1897. Owns all the stock w the Montoursville 
Electric t Co. Stock authorized and issued, $75,000. Funded debt 
auth. and elle $112, 000 5% 30-year gold bonds dated May 1 1908, int. 
M.&N. ates 5% m. of track from Williamsport to Montoursville. Pa. 

RAEN GS.—12 mos. end. June 30 1913 (incl. Mont. Elec. Lt. Oo.). 

$32,580; exps., taxes, int., &c., $27,678; surplus, $4, 

OFFICERS. <—Pres., C. L. Peaslee, Williamsport; V.-P., F. OC. Leonard, 
as na: aod Sec. & Treas., WwW. P. Beeber, Williamsport: Gen. Mgr.. 
Frank Renninger, Montoursville. 


a 


MORRISTOWN, N. J.!' 

MORRIS COUNTY TRACTION,.—An electric road. 

ORGANIZATION .—lIncorpora in New Jersey in 1899. Charter 
gives company ight of domain. Built mostly on private right of 
va Franchises through towns are perpetual or for 35 years. 

n Feb. 21 1913 > N. a Pub. Utility Comm. approved the plan to issue 

Paeags ,000 cap. stock to retire the $3 000, 000 existing stock — new share 
ten old), and sa, 170, 000 bonds of an auth. $5, 000,000, to be secured by 

as trustee - $3,000,000 for 


a mtge. to the Saf e D bonds and $1.17 of _s 
refun and $1,179,00 = yt Aves pty v. 95, pD. 
1746, 680; V. 96, ag 


STOCK AND boat oa. Date. 
Stock, ——— Ri iit mune — “qeaie esas $2 PRR Or ge 
First rtgage, $3 aah os 1905 5 g¢J-D i 3,000, ‘000 June 15 °35 

($1 000). yd tiSafe Dep. & Co., Phila., ‘ 

110 terest. Ceker Int. at Nat. om Bank, M Morristown. 

Gen cokes os. 000, 000 ($1 (000) 1913 5e@J-D 1 179 ,000 1948 
BRR Eases he Oe nt. at Safe Dep. & Tr. Co., Pittsb., {Trustee 
eas .—Of the gen. mtge. bds., $3,000,0 0 are reserved to retire the 
st M. 5s. Nosk. fd. May be talled at 10 

EARNINGS .—For calendar year 1912, Pret a ah ae net, $53,023. 

ROAD.—Is to build 75 miles of road from Elizabe , to Netco 
with a branch from Denville tc Boonton and other branches. Road 
operation from Morristown to Lake Hopatcong, 21 % miles, with branches 
to Boonton, Pe miles, and to Wharton, 2% miles: also from egg Me 
Springfield, 6 miles, and from Ma aplewood to Springfield, 2% miles 
thence 8 miles to end of track at Danforth Road (1 % m a beyond one 
son), total 46.95 miles of road. Total track in operation, 5 es. From 
Danforth Road to Morristown there is a gap of about 3 rE nang Gauge, 
4 ft. 8% in. 70-1b. T rail in country, 80-lb. girder in cities 

OFFICERS.—Pres., Henry R. Rea, Pitetonen Pa.; V -P., Jos. K. 
Choate Morristown; Sec . & Treas., O. G. Schultz orristown - Gen. 

C. O. Weidman.—V. 95, p. 680, 1608, 17 1746: V. 96. p. 63, 653; V.97, p. 521. 


MOUNT HOLLY, N.J 
BY LINGTON COUNTY TRANSIT CO. ~_Trolley 
ANIZATION .—In rated in New tome on July 1 1910, as 
daceaues on Ua artininthe Go unty Ry. Co. V.90, p. 1612. Stock auth 
and Juss $120,000 ($50). No bonds. 


GS.—For calendar year 1912, gross. $67,166; net, $4,891. In 
1911, , $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781. 
R 5 of n, through M 


» to Moorestown. 60-Ib. T rail. Somme. 5 ft. . 
why _—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
» Armitt H. Coate;: Megr., John M. Smith. 


MUSEEGON, MIOH. 

MUSKEGON TRACTION & LIGHTING CO 

In Jan. 1906 almost the entire stock was 5 OF by the American Light 
& Traction Co. V. Ay p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and 
a consolidation of the street railway, electrio-light and gas com anies of the 
city. Franchtses ‘aey i lighting. 1925; oe railway, indeterminate. 

p 

ay "Interest. Outsta . Maturity 











7) Gn acoces 6 63,000 See text 
First mortgage $600 ,000 gold f 1901 &e¢M-S 600,000 Mch 1 1931 
DD ae smatiwniebibuidii I Trust 


Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated tn the title. 

OFFI ERS.—Pres., F. A. Nims; V.-P., J. T. Yo and Treas 
H. P Lewis, Muskegon; Asst. Sec. & Asst. Treas., C N Solifec eliffe; Aud., H.P™ 
Lewis.—V. 'o2, p. 595; "W. 91, p. 1387: V. 96, p. dao. 


MUSKOGEE, OKLA. 

MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION .-—Incorporated in 1904 in Indian Territo In Oct. 
aaee acquired the People’s Electric Ry., which was merged wi this prop- 
, and issued $600,000 new ist M. bonds to refund an earlier issue of 
S50, 000 and in pars payment ie the People’s Elec. a $200,000 addi- 
tional honds will issued in final payment when annual net earns. are twice 
_— int. - on bonds out, eo . these $200,000. Franchises are unlim- 


Right oF Betkase by City.—The city has the right to purchase all the com- 
pany’s od thereat within i limits in 1934 pad at the end of every 15-year 
pestod ereafter, at a p les determinable oF arbitration, but in case of 

the bonds must be either paid off or assumed by the city, 
and in the latter event the com pany, must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental} 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 

STOCK AND BONDS— Date. Interest. Our Mat 
rr  eceene le $500,0 See 
ist mtge, $5. 000,000, sk 1912 5g M-N 600, 000 May 1 1934 

old ($1, 000) */Int. at Equitable Tr. Co., ranhee 
emaining bonds may be ued for additions and betterments at 80% 
of cost, with certain ene Subj. to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’ notice. Semi-annual . fund 
ning Jan. 1 aoee of ve of 1 % of all bonds outstanding. V. 95, p. 1331, 
ividends.—-1908, 5%: 1909, Boe 1910 to 1912 incl., 8%. 

EARNINGS pate Th year end. Dec. 31 1912, gross, $163, 329: net, $73,251; 

and taxes, $26. 930; dividends (8%), $23. 344; surplus, $22,977. 

ROAD.—-Operates city lines, fate 13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard , 70 and 60-lb. T rail... 47 ass. cars 
(of which 34 pre-payment); 2 aoe and 1 elec. locomotive. owns 
an amusement park on Arkansas River about 5 al rom, a 54" 

OFFICERS.—Pres. and Gen. Megr., Willis E. Fert . D. Ben- 
son; Sec. & Treas., W. M. Cutlip; Local Mer., R. D. BS pe 95,p. 1331. 


NASHVILLE, TENN. 
TENNESSEE RAILWAY, LIGHT & POWER CO. 
ORGANIZATION.—Incorp. in Maine on April 231912. V. 94, 2B. hi20, 








Is a ‘majority company and owns all the stock of Tennessee Pow *. 
em maj of the ashville Ry. & Lt. Co. com. and ‘Chatt. R 

Co. a eel, and all the stock of the Cleveland Electric ri og oe 
also canaiier or electric companies. 


Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each blocks 
of $1,000 bond and ood EB and $1,000 com. stocks. V. 94, p. 1120. 
STOCK Ay kt ye ows f Last Die. 
Gomes 20,000 00 ($10 -- --.$20,000,00 
Pref $50,000,000. 43100) o% cum, (see text) .... 10,250 ,000 Sept. 13,1 % 
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STOCK .—Pref. stock is entitled to cum. divs. from June 1 1912, except | 
$3 500,000, which received no divs. till after Dec. 1 1912. V. 94, p. 1120. 
Dividends.—Initial div. on ° 


pref., paid Sept. 1912, 1 ; same amount 
quarterly since to and incl. Sept. 1913. 1s: nt 

PROPERTY, &c.—The constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattan , Cleveland an 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Rome, Ga., are under contract for electric service. Later it is 


proposed to extend transmission lines to Louisville, ., Cincinnati and 
other Ohio River cities. + hailing ee 


OFFICERS.—Pres., Henry M. Byllesby; V.-Ps., E. W. Clark, G. E. 
ardy and F. C. Wolcott; Sec., Robert Graf; Treas., J. J. O’Brien. Under 


J 
management of E. W. Clark & Co. and H. M. Byli & Co.—V. 94, D. 
1120, 1187, 1696; V. 95, p. 481, 549. ssn . 


(1) Nashville Railway & Light Co.—Street railway and lighting system. 


ORGANIZATION .—Incorporated in Tennessee on June 26 1903. is a 
reorganization of the Nashville Railway Co., sold under foieclosure of the 
latter’s ist consol. mtge. ‘lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the viti- 
eens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the strect railways and 


does — commercial electric-lighting business in Nashville. Franchises 
OCK AND BONDS.— Nate. Interest. Outstanding. Maturity. 
Gommon $4,000,000__....... .... $4,000 ,000 See text 
Pref 5% cum $2,500,000_._. __._. -J 2,500,000 July’13.1% 
McG & Mt V Horse RR ist M_ 1886 i-J 65.000 July 1 1926 
d cdi iba -J 485,000 July 1 1937 
J-J ,000 Jan 1 1917 
nsol mtge $400,000. __ J-J 274,000 Jan 1 1920 
Nashville St Ry ist mortgage) 1895 52¢J-J 907,000 Jan 1 1925 
$2,000,000 gold ($1,000) __ jInt. on above 5 issues payable in New York 
Nash ff & Lt consul O08 | 1903 5 @« J-J 4,054,000 J 1 1953 
$6,000,000 gold ($1,000) }Interest at Guaranty Trust Co.,N. Y., Trus. 
sinking fund........... ct) 
Nash Ry & Ltref & ext mtgef 1908 5 g J-J 3,010,000 July 1 1958 
$15.000,000 ($500, $1,000){Int. at Guaranty Tr. Co., N. Y., Trustee. 
Ph dn dkdhheonwekie ck c*{ or at Nashville Trust Co., Nashville. 


Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now in “2 f Sinking fund $30,000 per annum, com- 
mences July 1 1913,but only if company has a surplus above charges and 
dividend on pref. stock; bonds to be kept alive in sinking fund. Of the 
new ref. and ext. bonds, $5,940,000 are reserved for prior liens and 
$6,050,000 may be issued at rate of $1,000 for each $1,250 expended for fu- 
ture impts. and equip., not over $700,000 to be issued in any calendar year, 
and subject to certain other conditions. Bonds cannot becalled. Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
— kept alive. See particulars of bonds, property, &c., In V. 87, 


Dp ° 

Dividends.—The first dividend on pref. stock—2%%—was pald Jan. 1 
1905 and 24% each six months since to and Including July 1910. In Oct. 
to quar. and paid 14%, and same amount quar. since to and 
incl. July 1913. div. on com.—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan., %%;: April, %%; July, 1%: Oct., 1%. In 1912 


Jan., 1%; May, 11%, special; July,1%; Sept.,1%%; Nov.,2%. In 1913, 
Feb., 14%, special. 
REPORT .—Years ending Dec. 31: 
Gross. Net aft.Taz. Int. Pref.Div. Deprec. Surplus. 
1912__..$2,074,990 $886,047 $434,812 $125,000 $61,897 $264,338 
1911_._.. 1,963,784 838,449 404,582 125,000 58,982 249,885 


ROAD.—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars. 

OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford: 
Sec. & Treas., H. C. Walters.—V. 90, p. 503, 698, 1677; V. 91, p. 791; 
V.92, p. 262, 1870, 1701; V. 94, p. 351, 768, 827, 1317, 1449; V. 95, p. 1608; 
V. 96, p. 420, 863. 


(2) Chattanooga Railway & Light Co. 


ORGANIZATION .—Incorporated in Tennessee on July 29 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. . 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $3,000 000 ($100)... ---. -.--.---- $3,000,000 See text 
Pref $2,000,000 5% cum($100) ._-. -J 2,000,000 See text 
First and refunding mortgage] 190 -N 2,214,000 May 1 1956 


9 52 
Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge,-see| 1906 5 g M-N 2,165,000 May 1 1956 
text ($500&$1,000) g.c*¥___{Int. at Comm. Tr.Co. of Phila., Phila., Trust. 
Chatt Elec Ry 1st M $625,000) 1898 igJ-J 625,000 Jan 1 1919 
g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 


Stock.—Pref. shares equally with com. after com. has received 5%. 


Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and Int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $9,772,000 for extens., bett’ts and 
impts. at 85% of cost. $224,000 bonds in treas. No sink. fd.; bonds are 
subj. to call at 105 and int. on any int. date after Nov.11916. Int. paya- 
ble in New York. V. 89, p. 846. 

Dividends .—Practically all the com. and pref. stock is owned by the Ten- 
nessee Ry. Lt. & Power Co. 


EARNINGS.—For 12 mos. end. June 30 1913: gross, $1,161,121; net, 
after taxes, $466,872; fixed charges, $281,103; surplus, $185,769. Passen- 
gers carried in 1912, 16,641,504. 

ROAD.—Not including Lookout Mountain Ry., operates 60.7 miles of 
track, incl. 2d track and sidings. Extensions to Chicamauga Park and 
Lookout Mountain are under construction. Gauge, 4 ft. 8% in. T and 
girder rails. 107 pass. and 8 work cars. 2 generating stations, total 
Caper 9,400 h. p. 

FFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn: 
Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846: 
V. 95, p. 543, 1122. 


(a) Leokout Mountain Ry. Co.— 


ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, through stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 1926. 


$15,000,000 ¢ ($1,000) ._c* 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DOGS SEE neta hbne a’ memnaie RPG aig 
ist mtge $2,000,000 ($1,000) /{ 1913 6 M-N 307,000 May 1 1956 


"NARS AEP SAN VR oS c*| Phila; Tr. Safe Dep. & Ins. Co., Phila., Pa. 
ds.—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int date. 


EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 


ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric road on top of mountain. 4 pass. and 1 work car. 

OFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Gen. Mgr., W. E. Boileau.—V. 83, p. 323; V. 87, p. 226. 


(3) Tennessee Power Co. 

Stock all owned by Tennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in Tennessee on Apr. 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 _._........—All owned by Tenn. Ry., Lt. & P. Co.— 
First mtge $50,000,000 gold) 1912 M-N $7,500,000 May 1 1962 


guar p. and i. ($1,000)__c* / Bankers Trust Co., New York, Trustee. 

Note.—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder in cash 
90% and int., but if cash is offered the receipt-holders:may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 








Bonas.—Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds are A py p. & b. by Tenn. Ry., Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor- 


dinary renewals, replacements or additions, enlargements and extens.; also 


for cancellation of bonds. Red. inxwhole 107 and int. 
See V. 95. p. 549. . a oe 6: 


PROPERTY, &c.—Owns (1) transmission lines (on private right-of-way) 

ting 420 miles and extending to eee ee Nashville 
an leveland, Tenn., as well as to the Georgia State line, where connec- 
tion is made with the Ga. Power Co., serving Rome, Ga. (2) Water —— 
Present installed capacity, 27,000 h. p.; ‘an additional 21,600 is to be 
completed by Oct. 1913; ungeveaes capable of an installed 111,400 h. p.; 
grand total, 160,000 h. p. See under Tenn. Ry., Lt. & Power Co. in V. 94, 
p. 1120, for description of property.—V. 94, p. 1322; V. 95, p. 549. 





NASHVILLE-GALLATIN INTERURBAN RY. 


ORGANIZATION .—Incorp. in Tennessee. Capital stock auth. and 
Te $750,000. Has authorized, but not yet offered, $600,000 30 
year 5% gold bonds (c*), dated July 1 1911 and due July 11941. Callable 
on or after July 1 1916 at 105 and int. Int. J. & J. in Nashville. ash- 
ville Trust Co., trustee. 


ROAD .—Operates approx. 28 miles between Nashville and Gallatin. 
Road was placed in phe ne for passenger service on Apr. 51913. Total 
length of track, 30 miles. 70-lb.A.S.C.E.rails. Standard gauge. Enters 
Nashville over tracks of Nashv. Ry. & Lt. Co. An extension to Bowling 
Green and Franklin, Ky., 50 m., contemplated. 


OFFICERS.—Pres., H. H. Mayberry; V.-P. & Gen. Mer., R. A. Bailey 
Jr.; Sec. & Treas., H. T. Allison.—V. 95, p. 111, V. 96, p. 1157. 


NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street rallway, gas and electric. 


ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting iranchises expire in 1949. Does the entire 





street railway, gas, electric-lighting and power business of Natchez. Has 

contract with city for street lighting which expires in 1914. 

. STOCK AND BONDS— Date. Interest. Outsta ’ aturtty - 

EE Re reay os ee $45,670 .ccacc--s- 

So. Lt. & Tract. ist m $500,-) 1903 5¢A-O15 | 335/000 Apr 15 1933 
000 g ($1,000)_...... c*}Int. at Inter-State Tr. & Bkg. Co., New 


Orleans, Trustee, or at First Nat. Bk., N. . 


Bonds .—3$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086. 
ROAD .—Operates 6 miles of track; 12 cars. 


OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; .. Treas. & Mgr., Frank J. Duffy, Natehez.—V. 86, p.1592. 


I 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N, J,—Street railway. cas and 
electric.—(See map on pages 80 and 81.) 


ORGANIZATION .—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater of New Jersey. 
Also owns entire capital stock of {Middlesex Electric Light & Power Co. 
Morristown Gas Light Co. (V. 91,°p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley. N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, N.J.), 
Burlington Elec. Lt. & Power Co., Public Service RR. and Weehawken 
Contracting Co.; a majority of stock of Princeton Light, Heat & Power Co. 
and Shore Lighting Co. and practically all of the common stock of New Jer- 
sey & Hudson River Ry. & . Co. 


Merger of Subsidiaries.—In 1907 North Jersey Street +6 Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. . also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

The Public Service Newark Terminal 4 Co. was incorp. in Apr. 1913 
with $5,000,000 capital stock to further the plan of the Corporation with 
regard to its proposed terminal improvements for the Pub. Serv. Rail 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
Stock, $25,000,000 ($100)___. ---- Q-M 31 $25,000,000 Sept. 
Trust certificates, $20,200,000/ 1903 6M-N 220,046,770 

Fidelity Trust Co., Newark, Trustee. 
General mortgage $50,000,- { 1909 5¢A-O y35,560,000 Oct 1 1959 
000 gold ($1,000) s f.__c*<{ Int. at Fidelity Tr. Co., Newark, Trustee, or 
at office of J. P. Morgan & Co. 
z Of which $798 ,425 owned by the Corporation. 
y Of which $2,500,000 in treasury. 


Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 


Bonds .—The trust certs. bore 2% int. (dating from June 1 1903) the first 
two years, 2%% the third year, and increased by 4% each following year 
until 6% was reached in the tenth year, which Is the rate now paid. See 
V.80, p.164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


way. 


New Total ctfe. 

Total Total certift- tf all stock 

1 : te ic Meg ier ns 

*North Jersey Street Ry__...-.-- 15,000,000 14,991,900 40 6,000 ,000 
*Jersey City Hoboken & Paterson 

Bi ian hi wt ew ikceem ae eal 20,000,000 19,984,600 35 7,000 ,000 
*Elizabeth Plainfield & Central 

SORORE TP. Cine nenceuscensts 3,000,000 3,000,000 30 900 ,000 

Orange & Passaic Valley Ry. Co... 1,000,000 23,500 30 300 ,000 

United Electric Co............. 20,000,000 19,594,500 30 6,000,000 





WOR ob cc ccadkoeemeddsaann ecbbambnesenocccoanequtesgeace 20 ,200 ,.000 
* Now merged in Public Service Ratijway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. —— upon all bonds 
then out, together with those at the time about to be issued, by an amount 
of not less than 75% of the ann. int. For security of bonds see V. 89, p, 
1348: V.9C, p. 698. Red. as a whole(but not in part) on any int. date beginning 
Oct. 11919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fund 
payment of $209,500 draws bonds at 105 & int. Bonds are listed on N. Y, 
and Phila. Stock Exchanges. V.91,p.717; V. 92, p. 1179; V. 93, p. 1191. 

Dividends .—First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. In 1910, 
s% In 1911 & 1912, 6%. In 1913, Mar., 14%; June, 14%; Sept., 
14%. 





SEPT.. 1913.] 


ELECTRIC 


RAILWAYS 79 








REPORT .—For calendar years; 1912 report in V. 96, p. 941. 











Gross Earnings— 1912. 1911. 1910. 
Railway company ................ $15,262,426 $14,450,088 $13,290,432 
Ti Puts: damecbeenatinade cd 9,809,670 8,985,688 8,491,882 
ERIOOCEIO COMRDGRY oncccctcccccccce 7,582,374 6,689,732 5,872,238 

Total gross earnings............- $32,654,470 $30,125,508 $27,654,552 
Operating expenses and taxes..____- $17, ‘779, "434 $15,941, "691 $14,483, "985 
Amortization charges.......... . 722, "078 672, "654 257, 315 

Mes GOEDs cdc sewadodoceauns $18,501,512 $16,614,345 $14,741,300 
aI ts ss a nee th te nihil ahi gis ch eo we ena $14,152 058 $13,511,163 $12,913, 252 


Pub. Serv. Corp. of N. J. income from 
securs. pledged & from misc. sources 1,939,339 1,890,513 1,532,348 








ee sithaitan cite sient etitiad eben ‘es nent $16,092,297 $15,401,676 $14,445,600 
educt— 
Interest and rentals of leased and 
controlled companies__......._.-- $11,289,076 $11,066,651 $10,539,949 
Fixed charges of Pub. Serv. Corp... 2,749,997 2,540,243 1,835, "356 
Divs. on Pub. Serv. Corp. stock... _- (6)1, ‘500. ‘000 (6)1,500,000 (5)1, 250, 000 
I  CUINIIND i <, ao tn css wciea go eccenin $15,539,073 $15,106,894 $13,625,305 
DEROOD, Gee oocctksebeonssanne $553,224 $294,782 $820,295 


OFFICERS.—Pres., Thos McCarter; ist V.-P., George J. Roberts 
ad V.-P., John J. Burleigh; 3d Nv. -P., Randal il Morgan: Atl ath V.-P., Anthony 
R. Kuser; | Percy S. Young.; Sec., ; Treas., Jas 
Dusenberry 89, p. 349, 594, 721, 847, i348: V. 90, p. 111, 699, 1236. 
4293, 1301, 1614; V. "91, Dp. 95, 397, 717, 871, 946, 1513: V. 92, 263, 726, 
795, 882, 951, 962, 1179, 1243, 1636: V. 93, D. 590, 1191, 1789: 94. p. 68. 
699, 824, 908, 916, 1696, 1764; V. 95, D. 111, 1208; V. 96, p. 136, 941, 951; 
V. 97, p. 238, 366, §22. AB 
{> Public Service RR. 

GANIZATION .—A consolidation (under agreement dated June 30 
1913) of the Elizabeth New Brunswick & Trenton RR. and the Trent0n 
Terminal RR. Capital stock, $105,000, all owned by Public Serv. Corp. of 
N.J. Regular trolley service between Newark and Trenton inaugurated 
July 1 1913.—V. 97, p. 522. 

(a) Elizabeth & 2 Piet R. 

ase.—Leased to teak ay erminal RR., subsequently merged in 

Public Service RR. Co., for 999 years from rs ril 11912. Rental 5% % on 
outstanding pref. stock, ‘and, ~ nning with the e year ending April 1 1915, 
S 70,00 es com., with additional 1% annually until 4% is paid. 

. 94, PD. R 

ORGANIZATION ,.—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR.and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Camponece: Maturity. 


Common $900,000 ($50)._....  -_.. A-O AD inn on ch ci er ovlines 
Pref $300,000 5% cum ($50)_. __.- A-O 180, 300 is os cilia, oe Deal 
First mtge 31, 200, 000 pee 1912 5 g A-O 700,000 Apr 1 1962 

is OOer O's ck Pea cdwnneden Interest at Logan Trust Co., Phila., trustee. 


Bonds.—First mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Interest is guar. by Pub. Serv. Ry. 


ROAD.—Operates 2. 06 miles of standard-gauge track between Trenton 
and Milltown over pr rivate right-of-way. 60-lb. T rails. An extension 
from Bonhamton to Elizabeth, 15 miles, is under construction. 80-lb. T 
rails. Will be completed about June 1913. V. 90, p. 1362; V. 94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capital 


tock. 

ORGANIZATION .—Incorporated in New Jersey on June 13 191vu. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

as & Elec. Co., Somerset Union & Middlesex Lighting Co. and The (‘as 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co 

In April 1913 the N. J. Board of Public Utility Commissioners approved 
the company 's Seen for a one-year lease of the Cinnaminson (N. J.) 
Elec. Lt. The board recommended simplifying the corporate 
relations Lcoriunaia the two companies by merging the Cinnaminson company 
with one of the Public Service operating company. 

Stock authorized, $30,000,000; outstanding, $13,000,000, all owned 
(except directors’ shares) by Public Service Corp. No bonds. Real estate 
mtges., $442,000. In Oct. 1912 obtained permission from N. J. Pub. Utili- 
ties Comm. to issue $2,750,000 stock for extensions, &c., which stock is 
included in amount reported outstanding. 

Dividends .—Initial div., 1%, paid Dec. 31 1910. In 1911 & 1912, 8%. 


REPORT .—For year ending Dec. 31 1912, gross, $7,592.003; net, $3,- 
902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., $124, 074. 


PROPERTY, &C.—On Dec. 31 1912 had 32 generating stations and 50 
sub-stations, with a total capacity of 212,358 k. w.; 475 miles of transmis- 
sion line and 101 miles of conduit. Meters, 83 350. Number of street arc 
amps, 12,297, and street incandescent lamps, 20,347. 


OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts: 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry: 
Gen. Mer., Dudley Farrand. 


United Electric Co. of A OJ Jersey. 
ORGANIZATION .—Organized June 1 1 
Lease.—Leased July 1 1907 for 999 years o Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of compeny were divided and a 
i dividend of 5% was paid June 29 1907 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% t hereafter. v. 85, p. 44. 
Public Service Corporation owns practically all of this company’s stock and 
$683,000 of its Ist mtge. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eee, Bee Eis penceds: Bace « Bedéuanbeon $20,000,000 See text 
1st mtge $20, pont ‘sete gold ge J-D 18, '617 500 June 1 1949 
($500 and $1 000)_._--- c*/Int. at N a. we Guar. & Tr. Co. J. C., Trus. 
Qon Lt Heat & Pow $1,000,- 1898 g J-D 308,000 June 1 pees 
000 ($500) guld__ ... .--JInt. at N. J Title Guar &Ir.Co ,J. C., Trust 
No Hudson Lt Heat & Pow 1898 5 g A-O 367, 000 Oct 1 1938 
$2,000,000 ($1,000) ___.-- Int. at N.J.Title Guar.&Tr.Co. J .C., Trus. 


Bonds —In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is ‘guaranteed by Pub. Ser. 
Go which also agrees to provide for payment of prin. by extension, re- 

fending or otherwise. V.90, p.114. 1st mtge. bonds are reserved to re- 
ire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 


REPORT.—For year 1912, gross, $4,580,150; net, $2,713,644; interest: 
778,450; surplus, $1,935, 194 —vV. 85, D. 44, 288, 415; v. 90, p. 114, 
106: V. 93, p. 414; v. 94, p. 987. 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the ist mtge. bonds. 

STOCK ae BON DS— Date. Interest. Outstanding. Maturity. 
| a a a eae 
First mortgage, $200,000,/ 1905 g J-J 181 ,000 Jan 11955 

Sd chicheabdeonndvdtuca Fidelity Teast Co., Newark, trustee. 
onds.—Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorporated in New Jersey. Stock $25,000 ($50). 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
ears to Public Service Corp. (lease assigned to Public Service Electric Co. 
July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION.—lInc. in New Jersey ‘a 4 9 ae: Is leased to Public 
Service Corp. for bond int. and 6% on pref. s Lease assigned in July 
1910 to Pu lic Service Elec. Co. Stock all er by Public Service Corp 





$50 1,050 
mortgage, $30,000 woe 1908 6¢ F-A 20 30 ;000 Feb.20 1928 
CE dshndadeatdne cea Interest at Weehawken Trust Co., trustee 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service ong 2 June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION .—Incorporated in New Jersey on March 1 1905. 


Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 


ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
Service eyo owns entire issue of stock, except directors’ shares. Stock 
oom... © $25,000 ($50); outstanding, $17, 550. o bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2, 250 peran. 
Paterson & Passaic Gas & Elec $e - 
Somerset Un. & Middlesex Ltg. Co 


So. Jerse y Gas, Elec. & Traction Co___.__.....}See below under Publis 
Gas o as ic Co. of Bergen County. -....._-- Service Gas Co. 
SR i acy ig aR Re a 


Princeton iting Heat & Power Co 


PUBLIC SERVICE GAS CO. 


——, by Public Service Corporation by ownership of entire capita) 
8 VOC > 


ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old 515 ae n Co. of the United States 
(incorporated in New Jersey in 1873). latter is said to have had a 
perpetual charter under legislative ee os on conveying the right to manufac 
ture and distribute gas throughout the State. mpany has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Go. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and,in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset bs ae & at Lighting Co. and The Gas & Elec. Co. of Bergen 
rneng  & ie 4, 721. Operating agreement between Plainfield 
Gas Light Go. ‘in Public Service Corp. was also assigned to the Public 
Service Gas Co. On ace: € 1 1910 leased the Ridgewood Gas Co. and Mor- 
ristcwn Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & Power Co. and Shore Lighting Co. 

Stock, $30,000,000; $9,250,000 outstanding; all owned by Pub. Ser. 

Stock will be issued (V. 89, . 594) from time to time at par to Pub © 
Service Corp. only for cash or or improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000 


Rate Reduction .—Accepting the order of the Board of Public Utility Com- 
missioners made on Dec. 27 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the board’s recommendation set the same reduced 
rate throughout the State on May 1 1913. - See under Pub. Serv. Corp. in 
V.96, p.136. Validity of order was upheld on July 7 1913 by the New Jer- 
sey Supreme Court (V. 97, p. 238). Appeal has been taken to the Court of 
Errors and Appeals. V. 97, p. 366, 445. 


Dividends .—Initial div.—2 %—paid Dec. 31 1909. In1910,2%%. In 
1911,8%. June 30 1913, 4%. 


REPORT.—For cal. year ag gross, $9,801,453: net, $4.879,432; 
fixed charges, $3,912,075; divs. (8%), $740,000; surplus, $227,357. 


PROPERTY, &c.—In 1912 Sw 9,637,555.000 cu. ft.of gas. Dec. 311912 
had 2,741 miles of mains and 410,649 meters in service. 


Essex & Hudson Gas Company. 


ORGANIZATION .—incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 vears from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div.rate 
is won 2 ee ee Stock auth. and outstanding, $6,500,000. V. 67, 
p. : ‘ 


Newark Consolidated Gas Company. 


ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
ht Co.. People’s Gas Co. of ‘Irvington and Clinton Gas Co. Owns entire 
capital stock of Cranes Gas ht Co. and practically all the stock of The 
East Newark Gas Light Co. ased all its ag odin to United Gas Im- 
rovement Co. of Ph ~t Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & a Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and increasing \ % amon until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. —- 
Stock, $6,000, 000 ($100) Bete Camel? ee daeealinale $6,000,000 See te 
Newark Cons Gas mse 1898 g J-D 6,000,000 Dec ° 1948 

$10,000, 000 g ($1. 000) - Int. at Fidelit Trust Co., New ark, trustee. 
Newark Gas ist mtge $4, 000,- 1895 6 4, 000, 000 April 1 1944 

000 ($100, $500&$1 ,000)c* lat. at Fide ity Trust Co., Newark. 

Bonds.—Of the $10, 


0,000 Newark Con. Gas bonds, ‘$4,000,000 are re- 
eerved to retire underlying liens. 


The East Newark Gas Light Co. 
This co epeny was leased to Public Service Gor ration for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1190f 
to Public Service Gas Co. 


peter pen Bor —Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock owned by Essex & Hudson Gas Co. and 


Newark Consol. Gas Co. Operates in Harrison, Kearny, Arlington, 
North Arlington and East Newark. 


Hudson County Gas Co. 


This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate iS now 8% per annum. 

ORGANIZATION. — incorporated in New Jersey In October 1899, and 
te a consolidatica of the various gas piants in Jersey City and Hoboken. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100). .... -..- .- w««-- SIG Bee weee | 6 wkdiibues 
First mortgage $10,500, 7 1899 5 &™ 10,500, 000 Nov 1 1949 

re eh J.Title uar. UTr.0o. Jersey City, Trus. 


PLANT.—Controls all gas planta in Jersey City, Hoboken and Bayonne. 
-—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Company. 


ORGANIZATION. —Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ps SEO e wns dccceeeum tree’! if amdebe a ene 
First mortgage, $100,000. . zee 5 J-D 100, 000 June 1 1925 

. at Equitable Trust Co., N. Y., trustee. 
Second mortgage, $100,000_ 1905 5 A-O 85,000 Apr 1 1925 
\Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 me wenvies Corporation aocaiced all the capital stock of this 


com 
ROANTZATION.— —Incorporated in New Jersey on Feb. 19 1855. 
mt eB. to Public Service Gas Co. for 999 years from July 11%10. Rental 
to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100). all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 


This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Under lease, div.rate was FP ecoely increased and is 
now 5% per annum. In Oct. i909 gas part of lease assigned to Public 


Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 


ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 
Public Service Corporation owns $269,700 of the stock. 





eae en . 








ELECTRIC RAILWAYS. 


(VoL. XcvIl. 








CM Se . _ 


















































- — ~ , 
— ee = Seer — HAR BUblington; TP. i, 4 CHESTERFIELD M O 
PHI = - ‘} MANSFIELD \ LD 2 
{ 3 ievtee MILLIN ° Ps 
Af BEL PHAR _— mune DELRANY F *, ee iz Ww va ‘ey TWP. \ TWP, f | FREEHOLD 
Ss ee ee Pe wy 526 1180 Twp. 
: : | 
eS CH ig dome , SPRINGFIELD ~ "i 3 / NORTH | -7 
=~ am ” é ~, /HANOVER wae 4 
— <= <— — _-- oe ron. ‘pita Holly TWP. ’ TWP, hase } 
SS, ak Ue ~~ — ri 4 G 
| Seer , eh No sine e ” MOUNT LAUREL ¥, \ eae oes ge | 
cS” DEPTFORD G lass Pe Baa tea % TWP, wserTaR SG . -<-" ae allteore / 
don nin pas onfield a 1 ow /f eee Se ’ 
a CENTER C4142 t ~_1.573 / 768 NLL \ ONEWHANoveR 4 PLUMSTEAD | 
wy TWP, oats TWP DELAWARE y ita. de. ee, ; TWP : 
. ~~ lel sr 4+ ’ 
| $2,085 43,200] 1708 | j *y ( SBeimberton S._ ggg Tw, f 
A -2_ J DEPTFORD s a c maa iil j / r . ‘v" 797 i ig 
Mantua~s/7 TWP. >), ‘\ | ~~~F EVESHAM / " Aim 
{ Mantua ‘Te, van <i PUA voornees 7 SEUHAM MEDFORD | SOUTHAMPTON \ PEMBERTON 
LOUCES-1 aa p. J we y, 
a TER i ¢ inte RET j 1,408 / 1,778 ~ TWP. 1,679 =_ 
‘ TWP, * “ : ‘ Vf ss 
‘GLOUCESTER 2,380 | Pons | B /U ods te bo G T O WN O 
Ye wees, 
\ artinant parmares Ay M A F Ny / teche \ | 
one 4 TWP, \. 4, ° / 
Ye, | 
~~ od 
Oy 














———— 








- 
ad 
- 
- 
-—_ 





i “i - a, - 


\/ 


a 


hiijebure- 


vs 


at 


\oreenwich 


A 
va 
WEE 
’ 


. i ef 
ag ee ae BETHLEHEM ‘ 4 ag 
_— = ‘\ be yo 
| Pe tt i ee mene” bP, eters y 
fo ? 'H id 
Paestingo gf NaN 
te 1 UNION 2 ™ 1 TEWKSBURY 
\ a \ 
ae, ie.” ra 


4 “33 ,569 5 > 
\ 
; { Zo 
, Flemington ) re “ho i 
* we Ce oA an 
‘ RARITAN yr ge NR 
~ DELAWARE ‘* Ne 
.~ ee “5 
cs Daag ! ° i e 
Q eice 
SN Su Ye | HILLSBOROU 
\ OOF oe | TWP, 
Yale”) amwene p~Agit 
a ‘ pe ’ LL | / Bee, 
Md: \ me. “‘BeRead ~~ 
EHWEST AMWELLS, = Rite 
bod: Piles 1 ' ° 
PY i J opeweit| MONTGOMERY y 
Se F as 1,073 1,637 = 
rs . rv 4 4 
¢ 










=: 

—_— 

- / 
eeeennntll 


—_ 
em 


SF. ooxrorp > 


FRANKLIN 





s TR ‘R 


ul ‘ 
o” 


\WASHINGTON' \ 


‘ 
l 
Peed 


~~ 


) 


HOPEWELL itt , 
é PRINCETON ™ 

TWP. 373,171 L- -71 twe. 1,178 

' 


(este Wincerch + ved 


¢ 


Y 


¢ 
ve 
- 
=} 

















| Reed 


* 
s 


E. 








if 












— 
——, ——_io 


os i 
—_—.. eee * 
——— ee - os 












4 


/ 
! 
! 
















































| 
q 
=. | FLORENCE y) . Twp. 4 480 - | 
‘ 
! 











> i 


\ \ ™ 
\ TWP. haces > \ 


» 
CLINTON ‘s ; 


Rs * R..D/ O° 7 


A READINGTON ov 


96.815 “ 


E 


“ wer 


{ 4 
' 


: aon. } 
: Mey | PS AP a J SO UT H 
: ia 8 (= yr f, cf ne TWP 
A EWING | NO 4S Ne E eaee 
\ 1,889 9 »? f ’ 

” 1 ° 

is \ 
Y /~ Ny WESLMinnsor', 


TWP, “e 


ioe ff ™ 
~ _-“Hlightstown 


<_< 


nd Ee" R 


~eypacherd F< 657% o— ‘. 


"a ik m . TWP. IWASHINGTONwle= 
SSE OW b fy 1,090 , = 
=a’ Fieldsbord 4,250 "ss UPPER 





Nf 


o~.__ HARMONY -\ \ MANSFIELD 0 


\ WASHING 





J 






~~. 






CHE 










ILLS 
TV 


N 


‘ 


-_ 


-~ 
we _ 





Sepr., 1913.) ELECTRIC RAILWAYS 








“ROCKAWAY = a 


pas il ~~~ PEQUAN 
ss Li 

/ “TWP. / 
away “BOONTON ! p wf “leaeapaen TWP. 
~~ a Ye a IMONTVILLE! 


“‘Reanootas -R /  podnton | Twe. \s /P A 


| 
| 
| 
lo. os / See wm pod, 11944 


o~, 
4 
’ 74,7044--" Ot. 7 t 215 
CHESTER -~ Prrinttonmt ie ~ i f a 


* 


ee Fo I / ,HANOVER 3 U_CALDWELL 
ae Ww = Littl 

TWP, cron 792 / ‘ P TWP. * “f TWP. 1,500. 

of ‘ \ “Morristfown ~, 6.298 ( G 


‘“ ¥ efoms 


¢ ~s < 4 
S Bernardsville ' ———'s Ya =KwP. 2,032 ‘2.756 
NSTER'13 Hain,’ , ae ai Bogota / 
be {staaipod? < F . | 1125, f 


658 y ‘4 
ine, veh, S 9,924 


/ 
; ce oes 2 
rs tag! ON 12,501 


TWP, 
4608 | 
J Newsy a * ; : 0 GH 


Veut 


E BRONX 


PISCATAWAY 
oe ay WOOD- 
J BRIDGE 


youl : 
RANKLI : 


8,948 
TWP. BOROUGH OF Lg 


2 k ATENIS)AND 0% 
sonartes RICHMOND 


BRUNSWICK 


EVILLE TWP. 
5,783.7 


. 
-“” 
; 


aft 


MADISON “pat 


TWP, J 
vee atl — 
\? 


Yy 
/ HOLMDEL j i a 


/ / 4 
a7 eee --| cet \ 
\ a JIM 10 OJL E T 
_ MANALAPAN 1/9 / ‘ 
' TWP, am . / 


1,378 A NC f 


MARLBORO 


| 
ILLSTONE ‘\ 
TWP. \ Z (Frpepera yA TLANTI 


“WAT WHS 


Ye ~! ,205 


N ML“ 
134 


O 
_--*” FREEHOL 
-~ twp, O 


be 


~ 


Farmingdale 
416 a 


MAP OF 
Electric Railway Lines. 
a xt LAI Controlled by 
\ 


PUBLIC SERVICE CORPORATION 
OF NEW JERSEY 


2 T om 1 ree _SCALE OF MILES 


ne 10 15 
CONNECTING LINES............ seme eum eee 

















82 ELECTRIC RAILWAYS (Vou. xcvit. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($1009). .__. J-D ik age ee 
Gons mtge $5, 000,000 gold 1899 5¢M-S 4.049.000 Men 1 1949 

DM vane deaceusdnes e*{Int. at First Nat. Bank, peteen, or First 

| National Bank, New Yor 
Ed El Ill ist mtge, $600,000_f 1895 5¢J-J $585, 000 July 1 1925 
Paterson cot Dep. & Trust Co., trustee. 
Pas Ltg Co con m, $450,000_ sane M-N 316,000 May 1 1925 
ainatir: rust Co., trustee. 
Pas Gas Lt ist m, $50,000... 1802 6 ¢J-D 50,000 June 1 1922 


rson Savings Institution, trustee. 

Bonds.—Of the new $5,000 000" mater. of 1899, $951,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee. 

Somerset Union & Middlesex Lighting Co 

ORGANIZATION ~ —Incorporated in New Jersey on Dec. 1 1903, in the 

interest of Public Service Corporation, as a consolidation of Somerset Light- 
Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 

d, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. a 1903 Central Elec. Co. was also merged in the same. Public 
Service ots owns $422,400 of the stock, $573,000 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. ist 5s and $20,000 Cent. Elec. Co. 5s. 

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: ail interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 1 1907 2%; Dec. 1 1908, 2% %; Dec. 1 1909, 3%: Dec. 1 1910, 
3%%; Dec. 1 1911 and thereafter, "4%. So much of lease as relates to 
manufacture and distribution of gas ‘has been assigned to PublicSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) __- J-D $1,050,000 . See text 


Somerset Un & Mid Lt Co :) 1903 g J-D 974,328 Dec 1 1943 


$2,750, a ($1,000) g_ .c*jInt. at Fidslity Tr. Co., Newark, Trustee. 
Underly ng Bonds assumed— 
Plainfield” A & Elect Lt gen} 1900 5 A-O 460,000 April 1 1940 
mtge $500, ED: ai ...j/Guaranty Trust Co , New York. Trustee. 
Citizens’ Electric ist mort-| 1895 5 M-N 40,000 Nov 1 1915 
gage, $40,000.__........- Columbia-Knickerbocker Tr. Co., N. Y., Tr. 
Somerset Lighting Co ist) 1899 5 F-A 150,000 Feb 1 1939 
mortgage, $150,000 ____-_ Fidelity Trust Co., Newent. Trustee. 
t Elec consol mtge $750,-} 1900 g J-J 700, 000 July 1 1940 
000 ($500 and $1, 000) g. c* rn. at Fidelity Tr. Co., Newark, Trustee 
Edison Elcct Ill of N B ist) 1888 J-D 50 000 June 1 1918 
mortgage $50, 000 ids ines oe B. F. Howell, T. E. Townsend, trustees. 
Bonds. Re 128, 328 of the 1903 bonds have been issued In exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $547 Is reserved for Central Electric stock not yet acquired 
(the ye age f having previously obtained the remainder of the $750,000 
total sto that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
poy be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
0,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the E Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of So. Jersey Gas, Elec. & 
Traction ist M. 5s. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas electric light and trolley interests tn Southern New Jersey. In 

. 1902 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_.-. ~ _... J-D $6,000 000 See text 
ist mtge $15,000,000 —_ 1903 5gM-S 12,892,000 Mch 1 1953 

7 FAS a Int. at Key Tr. Co., Newark, N.J., Trus. 
Trenton G&F] 1st M $2, 000. -| 1899 fhe 2,000 000 Mch 1 1949 

000 golc ($1.000)___..--- ee quitable TrustCo., N.Y., Trustee. 
Burlington Gas Lt Co ist M._f 1901 5 ¢ M-N 100,000 May 1 1921 

$100.000- Int. at Burl’n City L.&7T. Co., Burl’n, trustee. 


Bonds.—Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens. No sinkin fund and bonds cannot be called.—V. 76, p. 332, 
644, 866, 1144, 1250; 78, p. 1449; V. ak p. 1530; V. 95, p. 1685. 

New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—lIncorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors 
ghares. Int. on bonds:and div. on stock is paid by Public Service Corpora 
tion Sasough be lease of The Gas Light Co. of New Brunswick. See latter 
company 

OCK AN D th aaagaa Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)....-.. -.-- J-J $400,000 See text. 
First mtge, $500 000, ars 1899 4¢J-D15 500,000 Dec.15 1939 

($500 and $1,000)-..--.-- Int. at Fidelity Trust Co., Newark, trustee, 


(a) The Gas aS tent Co. of the City of New Brunswick. 

ORGANIZ —Incorporated on Mch. 18 1851. Stock authorized 
and wo abag ol $400,000; all owned by New Brunswick Lt., Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Corporatior 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of sald company, as fol 
lows: 2% in each of the years 1905 and 1906, 24% in 1907 and 1908, 
3% in 1909 and 1910, 3% % in 1911, 4% in 1912, 4%% in 1913 and 5% 
in 1914 and thereafter. The company its now controlled by Public Service 
Gas Co. by reason Sy assignment of lease of gas properties of South Jersey 


Gas, Elec. & Trac. 
Gas & Electric Co of Bergen County. 

LEASE.—W as a = to the Public Service Corporation for 999 years fron 
Jan. 1 1905. Dividends are 2% for first two years, 2%% for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture anc 
distribution of gas was made over to Public Service Gas Co. and in July 191¢ 
lease of electric erties was assigned to Public Service Electric Co. 

ORGANIZ ZATIO N. —Inc. May 31 1899. Is a consolidation of seversa' 
small gas and electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturth 


Stock, $2,000,000 ($100) - a a * | $2.000,000 See teat 
General mortgage, $5,000, 000/ 1904 5 ¢ M-N 46.000 Nov. 1 1954 
gold ($1,000) -.- Equitable Trust Co., N. Y., trustee 
General ere $5, 000 000 B04 5 M-N 2 ,064 000 ao 1 1954 
Fidelity ig Co., Newark, Trustee. 
Gonasolidated mortgage, $1,- { a 1899 g J-D 1,440 ,000 June 1 1949 
Ff fee oer ae Fidelity Treas Co., Newark, Trustee. 
Engiew G & E general mtge 1899 5 J-J 23 ,000 Jan. 1 1939 
Hack Gas & Elec deb Ser es 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge ... 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)__c 1894 J-J 24,000 July 1 1934 


5 

Bonds.—Of the general mortgage for $5.000,000, $1,545,000 Is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 

n. mort. of which the Equitable Trust Co. is trustee, was superseded | 
ty the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 

Shore Lighting Co. 

ORGANIZATION .—Incorporated March 21 1911 in New Jersey and is @ 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizeng 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 
Corp 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 

to 5% per ann. on the auth. stock. 

ST 


OCK AND BONDS— Date. Interest. service t Maturtty 
I I a no i ll DEARUNEe | sengecone 
First mtge., $400,000 an, | 1911 g A-O 400,000 April 1 1951 

Dt). nnnddboasacdones Int. at Fiadity Tr. Co., Newark, N.J., trus. 








Bonds.—$341,500 bonds were issued to take up $341,500 Shore Electric 
Co. bonds and $58, ,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., p. & 1., by Public Service Corporation. wee , 92, p. 1640. 

Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 399. Publile 
Service Corp. owns $115,850 stock and $1,600 bonds. 

ORGANIZATION.—Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties, have n leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and won equivalent to 2% per ann. on outstanding stock. 


STOCK AND BONDS— ss dDate. Interest. Outstanding. Maturity. 
ORG Pee (OOO aoaewstis Skee . ecbdsds Dt ssocehens 
ist ref mtge $250,000 ¢ 1909 g F-A 169,300 Feb 1 1939 


($100, $1,000 or frac. , a Int. at Eavitable Trust Co., N. Y., trustee. 
Prior lien mtges 0 RE ee 

Bonds.—$15,0000f 1st & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. &i., by Pub.Serv.Corp. Red. on any int. 


day at 105 and int. Sinking fund 4% of gross earnings of company begun 
in 1910.—V. 91, p. 399. 


PUBLIC SERVICE RAILWAY CO,—See map on pages 80 and 81. 

Controlled by Public Service Corporation through ownership of 99% 
of stock. No lease. 

ORGANIZATION .—Organized in 1907 as a consolidation of the North 
baat ng Street Ry. Co., Jersey City Hoboken & DN i= St. Ry. Co. and 

United Street . Co. of Central Jersey. V. , p. 406 North hte: 
Street Ry. in 4 an. 1898 absorbed the heoaiek '& South Oran The 
Jersey City Hoboken & Paterson was a consolidation in Novem 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. United 
Street a Co. of Central Jersey was a consolidation in Suiy 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street ry Poe (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co.) 

In addition to above Public Service Ry. leases Consolidated Traction Co.. 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban vy. Co., Camden Gloucester 
& Woodbury Ry. Co., ‘New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co. which companies see below. Also owns all stock 


| of People’s Elevating Co. 


Completed in 1912 a terminal station at Sipp Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was completed In May 1910. 
Proposed Terminal.—See remarks under ‘‘Public Service Corporation.”’ 

License Fee invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits. 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme tag on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., ny en company to continue the issue 
of a to all intersecting lines in ewark, but did not grant transfers 
on a transfer 

The basis of exchange of old stock for stock of this ay os was as follows 


ve 
Total Total in new 
Name of Company— Stock. Deposited Stock. ng 
North Jersey Svreet Ry.-.$15,000,000 $14,840,300 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,976,400 oe oe 20 ,000 ,000 











United St.Ry.Co.of Cent.J. 4,000,000 4,000 ,000 3,000 ,000 
, ie SER pee EEF $39,000,000 $38,816,700 $38 000.006 
STOCK AND BONDS. Date. Rate. Outstanding. Die. 

Stock, $38 ,000 000 ($100).... ~~... ~....-. $37,980,600 Dec 1912, 16 

Car trust t certfs., Series'‘ A’’_ 1908 6J-J 360,000 See 

Int. at Fidelity Tr. 09, Phila., Pa., +h 

Car trust certificates, Series) 1910 5 J-J 15.000 See text 

El” chpucotimiiebndcawnens at at Fidelity Tr. Co. Phila., Pa., trustee 
Car trust certificates, Series 912 5 M-S 475, SS i 
Pa Pe ly for Ins. on & SG. &.. Trustee. 
Cam. & Sub. cartrusts $70, ae | 1904 5 g A-O See text 


Int.at Camden(N. J. Sate ‘Dep. & Tr.Co,Trus. 
Real estate mortgages....... -.-. ...---.- RE RE a 
Car trust certificates Series ‘‘A’’ were formerly an obligation of the Publie 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series''B"’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series ‘‘C”’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. Camden & Sub. car trusts mature 
$7,000 annually on April 1 until and incl. 1914; $63,000 have been retired. 
SECURITIES OF NORTH JERSEY STREET RY. 
Date. Interest. Qutstanding. Maturity. 
First mortgage, $15 000,000,{ 1898 4g¢M-N $15,000,000 May 1 1948 
gold ($1 000 each) -..-..--.-- Bankers Trust Co., New York, Trustee 
Interest at Fidelity Trust Co., Newark. N. J 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service ‘ory Ry 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST we 
Date. Interest, Outstanding. 
Jersey City Hoboken & Pater-} 1899 4g¢M-N_ $14.061,000 New + Toas 
erson ist mtge gold, $20, haa te at New Jersey Title Guarantee & 


000,000 ($1,000)....-.-.- c* Trust Co., Jersey City, Trustee. 
, Bonds of Constituent Cos.— 
Hud. Co. Ry. mtge. ($1,000) 1884 6 J-J $620,000 Jan 11914 
North Hudson County Ry. 
consol mortgage $3,000,000} 1888 5 J-J 2,378 .000 July 1 1928 
$620,000 3 retire ist M_c*) Int. at First Nat. Bank, Hoboken 
N. Hud. Co. Ry. impt. mtge.,] 1894 5 M-N 1,291 ,000 May 1 1924 
$1,500, 000 ($1,000) _____- ans. at hoy Trust Co., Newark, Trustee 
Weehawken Extension Mort-] 1895 100 000 Feb 11918 
gage ($100,000) ____..---.- ‘Central Trust Co., New York, stee. 
Paterson Ry Con M (now 1st) 891 62J-D 1,250 ,000 June 1 1931 
gold $1, 350, 000 ($1,000) _ | Colmmsblardtwisieerbocker Tr.Co.,N.Y.,Trus. 
Paterson Ry second gen mtge) 1894 6 A-O 300,000 Oct 1 1914 
$300,000, red at any time} Paterson ~ & Institution, Trustee 
Bonds.—$5,939,000 J. C & P. first 4s are reserved for prior lens, 


Of the J.C. H. & P. bds. outst., $1,498,000 are owned b by Pub. Serv. Corp. 
The second 5s of the North Hudson County mg" expired May | 1904, but 
were extended until May 1 1924. See V. 78, 1392. an bonds are 
redeemable at 1190 and Interest on any interest | i V. 78. p. 1392. 
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of anuent Cos.— Date. sure: Outstanding. Maturity. 
Eliz. Plain. & Cent. Jers. M) 1900 g J-D $2,400,000 Dec 1 1950 
$2, “— 000 ($1,000) gold.c*}Interest ‘of Fidelity Trust Co., Newark, 
No. s.f. & cannot be called) Trustee. 
Plainfield Street Ry. first M| 1892 5 J-J 100,000 July 1 1922 
($1,000) c¥__._Call in 1904) Int. at — scat Ose Newark, Trustee. 
Elizabeth & Raritan Riv. St.| 1904 50 ),000 May 1 1954 
Ry. gen. mtge, $3,500 ,000f Fidelity Trost ~. weleast Truste 
Brunswick Traction mtge, g| 1896 5g J-J 500 ,v0Uu July 1 1926 
($1,000) c*cannot be called! Fidellty Trust Co.,, Newark, Trustee. 
Middlesex & Somerset Trac g}] 1900 5 g J-J 1,000 ,000 Jan 1 1950 
M $1,500,000 ($1,000)__c*j Int. at ray Trust Co., Newark, Trustee. 
Fast Jersey ‘first mtge, $500,-| 1904 g M-N 500 ,000 May 1 1944 
000, gold, Suat p and i__.-}Perth AE Tr Co.. Perth Amboy, Trus. 
Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 


| 1900, $100,000 Is held to provide for like amount of Plainfield Street Ry. Co, 


bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns oi es. ,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 
St. Ry. bonds 

Dios .—First Gy -—3-8>- ae Deo. 31'08; in °09,Dec., 2%; in "10, 2% 
in ‘11, Dec., 1% %; in ‘12, Dec., 1 

REPORT.—See Public Service Cor oration and V. 96, p. 941. For cal. 
year 1912, gross, $14,968,338; net, after taxes, $5,529, 858: fixed charges, 
$4,961, 302: divs., $567, 251; surplus, $1,305. Passengers carried in 1912, 
382 715, 018, of which 292, 707, 377 were revenue and 90,007,641 transfers 
and passes. | In 1911, 277,730,238 revenue, 84,820,157 transfers and passes; 
total, 362,550,395. 
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ROAD.—Owns 516.591 miles ist main track, 275.489 miles 2d main 
track and turnouts and 51.695 miles of connections, loops, yard track, &c. 
Total, 843.775 miles of track. 503 open and 1,667 closed cars. 


vs TT —Pres., Thos. N. McCarter; 1st V.-P., Geo. J._ Roberts; 
2d V.-P. J. Burleigh; 3d V.-P., Randal Morgan; 4th v. -P., & R. Kuser, 
Comp., b's Young; Sec.,‘E. . Hine; . 0d P. Duse ; Gen. 
Mgr., R. E ‘Danforth; Gen. Aud., M. R. Boylan.—V. 85. 1 >. 406, 1271; 
V. 88, p. 53; V. 89, p. 226. 
(1) Consolidated raction Compan 
Incorporated M 5 1893. On Yune 1 1898 leased to North Jersey 
t Ry. for 999 coll and lease has now passed to Public Service Ry. Co. 
a by p. 1141. alidity of lease was affirmed in Feb. 1902 (V. 74, p. 3890) 
and again in Feb. 1903. V. 76, p. 382. 
dends under lease are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)_____. _... J-J 15 $15,000 ,000 See text 
Underlying bomde—089 below 2... § cocdkcun TOBOMOO wmcccescers 
ist mortgag=. gold, $15,000,- 7 1893 J-D 15 ‘000 ‘000 June 1 1933 

a SeReee scwtissawduwe Interest ok Bankers Tr. Co., N. Y., Trustee 


The gold bonds of 1893 are secured not only by y, mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen R 625 stock of 
Newark Plank Road Co., $6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 


ROAD ee about 190 miles of track, tncioding: 
N. J. Traction Co____- Stock owned|J. C. Har. & K ..-Stock owned 
Newark  eenenger ade re owned | Newark Plank Road...Stock owned 
J.C. & Be R_...Stock owned 
Passaic & Newark El __Stock owned/| 





Stock, debts and mileage of the leased and controlled lines: 


Miles. Stock. Funded debdt. 
New Jersey Traction Co.........-.- a ee $500, RRR a eae eg “VE 
Newark Passenger Ry..........-- 3 6,000,000 $6,000 ,000 
Rapid Transit Street R Ag SRE ed RE 12 504,000 500 ,000 
Jersey City & Bergen RR... _____.- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry- + oer!) ) 3—.ti‘(‘ SCC 


Newark Plank Road__._._______.. 4 4-5 ae: >. anna 
assaic & Newark Electric Traction_10 % 1,000 ,000 550 ,000 
Port Richmond & Bergen Point Ferry -.- 4,000 shares 
* On this $18,000 has been paid in. 


2 FR pe’ City & Bergen Railroad, 
wns from Jersey City to Bergen Point, &c., total track, 41% 
a's Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. 1st mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OT i een ne $1,000,000 f.p. —.---- 
First mortgage, $1,000, ons} 1873 4% J-J 258,000 Jan 1 1923 

| RAN Sema Int. at Bkrs.Tr.Co.,N.Y.,or ist Nat. Bk.,J.C. 


Bonds. » he bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 


(b) Newark bt appenger Rail way,— Electric. 

ORGANIZ neorporated June 16 1890. On July 29 1893 
leased to on f Sattwl Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said ,to perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
i $100 Text $6,000 ,000 Own.byC.Tr. 
Newark Pass Ry ist be 41" ,000 52 J-J 6,000 ,000 daw A 1 1930 

1890, $6,009,000, gold_.c*;N.J Title Guar. & Trust 

The $6, 000 000 stock is all deposited as security for the Consolidated 

ion Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City 
The consols are guar., p. & i., by Consol. Trac. Co., ~ in Feb. 1895 the 
“ROAD was stamped on bonds. V. 59, p. 969: V. "81, . 900. 

.—Embraces about 83 miles of track.—V. 81, .. 900. 


(c) Rapid tre Trepelt Street Ry. Co. of the City of Newark. 
ORGA ON.—June 1 1893 leased to Newark Passenger Ry., and 
included with te in lease to — Jersey Traction, and so forms part of 
Gonsolidated Traction system. 


STOCK, BONDS, ETC.— # Par. Interest. Outstanding. Last dic.,&c 
TN i eda «imik 11% J-D30 $504,000 See text 
First mtge, $500,000, 5. --¢"} 1,000 5 g A-O 500,000 April 1 1921 

Subj. to call at 110 & int./Int. at Fidelity Trust Co., Newark k, Trustee. 


Dividends of 11 % % yearly are guaranteed by the N ewark Passenger and 
New Jersey traction companies upon the stock. 


(d) Passaic & Newark Electric Traction Co. 
ORGANIZATION .—Incorporated April "30 1895 and acquired all the 


$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)...... .... .-....- Seen antenceaan 
ist M $1,000,000 guar p & = 1897 g J-D 550, 000 June 1 1937 

by Consol Trac of N J_---.. Int. at N. “ Sritle Gu.& Tr. , Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) In papetuity. the rental being $2,000 
on the es a stock for first year and increasing $500 yearly until ninth 
year, when $6,900 Is paid, which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77,pD. 824. 


won ie ta. —Consolidation in July 1901 of South Urange & 
aplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 

= . and out., common, $75,000; preferred, $150,000. No bonds. 

(3) Bergen Turnpike Co. 

Leased to Public Service Ry. Co. Jan. 1 1908 

ORGANIZATION.—Originally chartered on Oct 27 1802, with $51,990 
= ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Joreay City Hoboken ‘& Paterson (now merged in the Public Service Rwy 
Co.) owned a majority of the stock and guaranteed its $1,000,000 3% 
bonds, dated 1901, due July 11951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co. 

Leased for 900 years from Nov. 1 1903 to Publie Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 

BONDS.— Date. Interest. Outstanding. Maturity. 
lst mtge $1,000,000 _______. 1898 5 J-D $833,000 Dec 1 1938 

N.J.Tit Guar. & Tr. Co. of Jersey City. Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 

(5) Camden & Suburban Ry. Co. 

Was leased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the tenth 
year and ehareatves. V. 78, p. 2383. Lease was assigned to Pubic 


Service Ry. Co. Sept. 24 1907. 

ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60.000). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25) thle Q-F See text See text 
lst mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946 

Oe I ia la ta a ait cj/Tnt. at N.J.Tr. &SafeDep. Co. »,Camden,Trus. 


Stock .—The stock is all Sutetanding: 20% paid in. 

Bonds .—Of the Ist mtge. bonds, $1,000,000 are reserved to ~a> stock of 
Camden Horse RR. and $60,000 are ‘for extensions. V. 94, p. 1185. 

EARNINGS.—For cal. year 1911, gross, $1,004,375; — after taxes, 
$312,361; fixed charges and rental, $157, 000; surplus, $155,3 61. 

ROAD.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction (now leased by P.S. Ry.). V.78,p.1781, 
2383; V. 88, p. 1126; V. nh Lad 154; V. 94, p. 1117, 1185. 

(a) Camden Horse R 

ORGANIZATION .— Tg Mech. 23 1866. Stock, $250,000 ($25.) 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 





&c., received, $60,000 per annum, from which is paid 24% on stock. Al 
bonds have been canceled. 


OAD.—Has 30.11 miles of track. 
(6) Caméeq Gloucester ‘. Woodbury Railway Co 
o Public Service Ry. 
ORGANIZATION .— Entire $600 000 stock Is owned by South Jerse; 
Gas, Electric & Traction Co. All bonds have been cance led. 
ROAD.—Comprises 25 miles of road. 


(7) People’s Flevating Co 
ORGANIZATION ncorporated in New Jersey May 31 1899. Stock 


is all owned by Public Service Ry. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


Stock, $250,000 ($100)-.-... -... ....... GOCOUTED piccoavnene 
First mortgage, vrewereaa) 1899 5¢ A-O 175,000 Oct 1 1939 
gold ($1,000)_...-..---- c*jInt. at N 5 Fe geese &Tr.Co.,Jer. C., Trus. 


(8) New Jersey — Hudson River Ry. & y Co. 
On Oct. 1 1910 Pub. Serv a aotaied $2 "144 600 of the $2,500,000 
common stock. V. “Ol. p. 95 s leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on both com. and pref. stks 
ORGANIZATION .—lIncorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
Ls pepo except one for 50 years and one for 99 years. Chiefly private 
ght of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Dividends 
Stock, common, $5,250,000 


ROO 8. itis nee Seni Gbte > bikebwwse $2,500,000 See text. 
Stock, c, pret.. § ,$750,0006% cum ._... 6 F-A 750,000 See text. 
& F Co ist M,} 1900 4gM-S 4,011,000 Mch. 1 1950 
* g6: 000. doo g xe 000) ._.c* Int. at U. S. Mtge.&Tr.Co., N.Y., Trustee. 
Hud Riv Trac ist M, $1,000,-| 1902 5¢M-S 631,000 Mch. 1 1950 
000 ¢ ($1,000) _..-.------ Int. at U.S. Mtge. & Tr. Co., N.Y., Trustee, 
Stock.—Pref. stock is red. at lis and accr. divs. $7,200 orel’ stock in 
treasur 


Ronde. —N.J. & Hud. River Ry. & Ferry Co. bonds 7 be called on any 
int. day at 105 ‘and int. upon six weeks’ notice. V. 80, 998. Hud.River 
Trac. nowee ore Ce et. to gon oa say int. date at 110. 367, 000 are owned 
by N. 
REPORT o inebaded ce Pu lic Service Ry. 
ROAD.—Owns and op ates 31.33 miles of — from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englew » Hackensack 
and Paterson; also 17. th miles of track from Hackensack to Hasbrouck 
Heights Woodridge, Rutherford to Arlington and a branch line from Has 
brouck Hel hts to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87, 
p. 1479: V. 88, D. 53, 375; V. 91, p. 95, 946; V. 92, p. 462. 


(9) Riverside Traction Co.—Trolley. 

Lease.—Company is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, increasing 
ee 7 Bae Rit when the maximum of $20,169 will have been 
reac 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 ‘shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N.J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palm a, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
eis light to Bordentown and vicinity 


CK AND BONDS.— _ Date. interest. Outstanding. Maturity. 
Comsmem. $1 100,000 (Gee) eaewe cn Seen ticee list Reese 
Preferred, $400, 000 ($50)... ___- 5% 266,500 


First M $1,500,000 g ($100, 1.1910 5¢J-D 1,368,000 June 1 1960 
$500 & $1,000) call. at 110)Int. at West End Trust Co!, Phila., trustee. 
Bonds.—Remaining bonds are for extensions and betterments. Subject 

to call, all or any, on any interest day at 110 and int. Interest is guaran- 

teed by Public Service Ry. V. 94, p. 280, 352. 

ROAD.—Comprises 32. .96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden. Pres., A. Merritt Taylor; Sec., C.,L. Rihl.—V. 93, p. 408 
V. 94, p. 280. 352, 699. 


10) Paterson & State Line Traction Co. 
tock all owned by the Public Service Railway Co. 
ORGANIZATION .—Inccrp. in New Jersey Nov. 15 1901. Stock 
authorized, $300, are E seins sae in July 1913 from $100,000; V. 97, p. 522); 
outstanding, $56, 


_—_—_ 


NEW BEDFORD, MASS. 
yf BEDFORD & ONSET STREET RY. —A trolley road. 
ORGANIZATION .—-Incorporated in Massachusetts =f 1901. This com- 
pany is owned In the same interest as the Union St. Rwy. Co. In June 1906 
ssued $50,000 new stock In exchange for tne $150,900 stock uf the Tautonn 
& Buzzard’s Bay Street Ry., which wa<a reorganization of the Middleboro 
bah oe & Buzgzard’s Ray Street Ry. V. 82, p. 1438. 








STOCK AND BONDS— Date. Interest. Outstunding. Maturity. 
Stock, $550 .»v0 nee taints eihee  neuahas $550,000 Dec.’12, % 
First mortg Peatiech 000.) 1902 g J-J 280,000 Jan. 1 192 

OGRE. CEE GEE a ccuwe ise c*} Int. at iiccatinans €e. Co., Boston, Trus. 

No aor ys fund and not subject to call. 
MW & BB frst mort aa? 1901 A-O 150,000 Oct. 1 1921 
$150,090 ($1,000) gold__-_c| interest at ederal Trust Co., Poston, Trus. 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink, 
fund, but are subject to call before Oct. 1 1921 at 105 andint. See V. 73 
p. 1313. Int. was formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 28 passenger 
cars, 4 snow-plows. 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $153,060; net, 
$45,159; chges. & taxes, $28,383; div., $16,500; surplus, $275. 

_ Revenue passengers carried in 1912-13, 2.583, 157, against 2,506,415 in 


OFFICERS. —Pres., H. H. Crapo; V.-P., E. 8. Wilde; Sec., Clarence 
A.Cook: Treas., E. F. Nicholson; Supt., Geo. P. Dole -—vV. &2, D. 1438, 


UNION STREET RAILWAY.—A trolley road. 

ORG ANIZATION.—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 

STOCK AND BON NDS— Date. Interest. Outstanding. Last dw..&¢ 
Stock. $1,625,000 (par$100).. _.-- Q-F $1,625,000 Aug '13,2% 
Gonsol mtge for $500,000, ef 1894 82 J-J 500,000 Jan. 2 1914 

s f, not subject to call.__c®*) Int. at Old Colony Trust Co., Boston, Trust. 

Dividends.—In 1896-97, 10%: in 1897-98, 6%: 1898-99 to 1906-07, Cr 
So et en et to 1912 incl., 8% per annum. In 1913, Feb., 

ay, O* u 

ROAD .—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall] River. 
220 passenger cars: 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $959,734; net, 
$406,061; chges. & taxes, $121,196; div. (8%), $130, 600; surplus, $154, 865. 
Revenue passengers carried in 1912- 13, 18 ‘404, 656, against 17 393 ,657 


in 1911-12. 

OFFICERS ——Pres.. H. H. Crapo; yas E. S. Wilde; Sec., ©. A. 
Cook: Treas., E. Nicholson; Supt., E. . Wilde, all of New Bedford rom 
V. 70, p. 947, 1050: V. 75, p. 1088; Vv. aa. D. 946: V. 89, p. 780; V. 91, 


Dp. 465, 519, 718, 1096. 


NEW HAVEN, CONN. 

NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 

The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control originally was held through three orggnieations, 
the Connecticut lines having been comprised in the Consolidated Ry. 
subsequently merged in the New Haven (and now the Connecticut Co 

the Massachusetts street ry. properties (except as noted below) beingh PF 








, by the New Eng. Invest. & Secur. Co. and the Rhode Island lines (operated 


by the Rhode Island Co.). But, owing to the adverse Court decision 








84 ELECTRIC 


—— 


RAILWAYS (VoL. xcvi1. 








noted below, the New Haven company severed direct connection with the 
Massachusetts trolley lines. Later, however, Massachusetts policy was 
modified and the Ber St. Ry. was purchased in July 1910 by the N.Y. 
. a & H. from the New Eng. ht & Secur. under an Act of Mass 
ature ~s — 1910. V. » Ae Vv. 91, p. 154. In June 
1913 the Massachusetts Legislature p bill Lore the veto of Gov. Foss 
tting the Gonaatidenton of trolle estern Massachusetts 
under > am of the Consolidated ype, St. Ry and "gad whale acquisition 
by theN. Y.N.H.& H. V. 96, ig 1630, 1702. 
The A Haven’s interests in ‘trolley properties is now vested in the 
following companies: 
Berkshire Street Ry N.Y. Westch. & Bost. 
Connecticut Company. Rhode Island Co. 
New York & Stamford Ry. Westchester Street Ry. 


CONNECTICUT COMPANY. 


This is the company, which operates the trolley lines in Connecticut 
controlled b . H. & H. and which formerly were comprised in 
the Consolidated Rail way Co. The latter company, the whole of whose 
10,000,000 stock was owned by the N. Y. N. & H. RR. Co.,. was on 
y 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
perpoee!, oP ) consolidated with and parece into the New York New Haven & 
he charter of the New Haven Co. was amended by 

Act of the A ok age s SaErOVeS March 26 1907, so as to permit 
the merger, and new stock of the Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.: 
Vv. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 


ORGANIZATION. i ay rated in Connecticut. Stock, $40,000,000 
ali owned by N. Y. N June 1 1907 an operating the lines com- 
ag | ng the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & H.) 

eb. 28 1910 purchased su stantially all the various street railway prop- 
erties of the N. Y. N. H. & H. in Connecticut. 

On Mch. 1 1910 all the gas, water and eilectric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000to $3,000,000. to 
pay for the acquisitions. On Jan. 1 1912, however, the gas-distribution 

es of the Housatonic Power Co. and also the lines supply ORarwaik 
(not the power plants) in Waterbury, New Britain, Greenwi Norw 

and Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V.94,p. 71; V. 93, p. 1669. 

Re-financing .—In ee >> 1910 as were made ‘for re-financing 
the Connecticut Co. ereby the N H. will take care of its 
bonds as Sn mature, hes ultimately leaving the Connecticut Co. free 
from debt 70. 

Lease.—The | lt ATA ba Co. lines north from New London to East 
Thompson, 104.8 miles (comprising the New London St. Ry., the weewtan 
St. Ry., the People’s Tramway Co. and the Putnam & Thompson St. Ry.), 
to the Shore Line Elec. Ry. This road is controlled by Morton F. Plant. 
R. W. Perkins, Treas. & Gen. Mgr. of the Norwich & Westerly Traction 
Co., is President. 

The following companies have been absorbed or are leased or controlled: 
—- ne ae & Water Co. V.| New — Navigation Co. V. 84, 

p D. 
Gonnecticut Railway & Lighting Co.| New Haven St. Ry. V. 79, Pp. 989. 

V. 83, p. 1524 New Haven & Centreville Street R Ry. 
Danielson 2 Norwich Street Ry. V.| V. 78, p. 989. 

New Hav. & W. Haven Horse RR. 
wp. Hevitord’ & eS wa St. Ry.| New London Street Ry. V.79, ” 





Fair Hav.& Westv RR. V. 78.p. 989.| Norwich Street Ry. 79. D. 
Farmington Street Ry. V. 9, p.| Putnam & Thompson Street Ry 
283; V. 89, p. 593, 1542. Shore Line El. Ry. V. 97, 445, 597. 


Greenwich Tram. Co. V. 80, p. 118. | Stafford Springs Eerest Ry. 
Hart.Man. &Rockv.T.Co. V.82,p.280.| Stamford Street Ry 
Hartford & ga Street Ry. Suffield Street Ry. V. 80, P- 1914. 
Hartford Street a: Torring. & Win. t. Ry. V.8 iB; > ang 
Meriden Electric Ry. V. 79, p. 268.;| Village Water Co. V. 80, p. 1914. 
Meriden Horse RR. V.79, p. 268. Wallingford Tramway 
Meriden Southington Me gt unce| Waterbury & Poaimennur Val. St. Ry. 
Tramway Co. V.8 5. p. 1524. West Shore Ry. Co. V. 78, p. $89. 
Middletown Street Ry. 79, p. 268.| Willimantic Trac. Co. V. 81, p. 1176. 
ee oe Ry. V. 79, Pp. 268.| Winchester Ave. Ry. V. 78, p. 989 
The .N.H. & H. RR. offered to exchange $100 of its stock ‘tor $200 
of pian BR tae of the Consol. Ry. Co.’s debentures. See V.8 03, an 
V. 83, p. 1037. $17,347,000 of debentures have been so pt eel. for 
$8, 673, 500 N. Y.N. H. & H. RR. stock. See V. 84,p.1114. The follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consolidated wanes Cone. 





Issued. Pur.&Cancel. Still Out 
$5,000,000 $745,000 a$4,255,000 
4,000,000 1,691,000 
*3,500,000 2,160,000 
*10,000,000 7,989,000 42,011,000 
000,000 5,000,000 


Issue— 
July 1 '04, 50-yr., 4g J-J 
Jan. 2 05. 50-yr., 4¢ J-J 



































Mch. i 07, 10-9r 5 o,con i 





Total exchangeable. .$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 


3% and 4g F-A..... 1,000,000 1,000,000 28,000 972,000 


Total of all_.......-.- $38,500,000 $28,500,000 $17,613,000 $10.887.000 

* Guaranteed, principal and interest, by N. Y. N. H. & H. 

a These amounts cannot be increased, as remainder of issues has been 
canceled. 0b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


BONDS— Date. Interest. Outstanding. Maturity, 
NH & Centerville first mt } 1893 S&g¢M-S $283,000 Sept. 1 1933 

jd, assumed by F H & 

ew Haven Street RR.— 
Consol. mortgage $250,000 ef 1894 5J-D 250 ~~ June 1 1914 
($1,000) not subj to call__c|Int. at American Tr. Co., Boston, Trustee. 
Hartford St. Ry, now lstmtg) 1900 4 ¢o-< 2,500 000 Sept 1 1930 
$3,000 ,000 ($i 000) g_._-c*}Conn. Tr. Safe Dep. Co., Hartford Trus-. 

tee. Interest at New York or Boston. 











Hartford St Ry deben ‘‘M’’_._. 1900 | J-J 15 165,000 Jan. 1 1930 
Worc & Conn East ist Msf gf 1902 g J-J 1,992,000 Jan. 1 1943 
$3,100,000 ($1,000) _._.__c*)| Interest p! ew York Trust Co., Trustee. 
art Man t Rock first mtge 1894 5 A-O 200 ,000 Oct. 1 1924 
an altace 
eriden Horse Railroad con-f 1894 5 ¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500,000. eet at ‘Girard Trust Co. of Philadelphia. 
State La ey of Connecticut, Trustee. 
Mer South & Comp Ist Mf} 1898 g J-J 175 ,000 July 1 1928 
$200,000. ($1,000) c*, Galion at 110 and interest. 
able at 110 since 1903 ae ; Interest ¢ Trust Co. of America, New York. 
Torr & Win first nate 1897 , as -D 150,000 Dec. 1 1917 
$150,000, gold_.....--.- c*\ Int. at sat burt Nat. Bank, Winsted, Conn. 
Montville Street Ry first mt i} 1900 g M-N 250 ,000 May 1 1920 
— vo yl ($4, ~N . gol d }Interest at American Trust Co., Boston. 
cannot be called)....-- 
Greenwich Tramway rst} 1901 5 ¢J-J 320,000 July 1 p03) 
gage. $400 ,000 (31 ,000),}Interest at New York Trust Co., New Yor 
REG SS As Ae eT ARIS c*} State Treasurer of Connecticut, Tester 
Mind, Horse RR Ist g ($500)_. 1894 5 J-D 150 ,000 Dec. 11914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Stafford Springs St Ry lst Mg _-.-- 5 J-J 400,000 July 1 1956 


Bonds.-—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing eh age , the debentures shall perworpete 
‘2 the security of such mortgage. ‘The debentures due in 193 bear 3% 
‘mterest from Feb. 1 1905-for first 5. years, 3% % for next 5 years, and 4 % for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) which company was subsequently acquired by the New 
E wr Investment & Security Co., then in turn re-acquired by the N. Y. 

: H. pe ,500, oo debentures due April 1 1955 were issued to ac- 
quire the artios Street I y. The $10,000,000 debentures of Jan. 1906 
were issued to the N Pa & Hartford for advances. 

Of the Worcester & Doumenhtens Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 


bonds outstanding. Bonds cannot be called, but may be bought on a 37% 
basis or better, and kept alive for sink. fd. See V. 75,p.1204. OftheM 
ville St. Ry. ist mtge. gold bonds, the balance unissued can only be issued 
66% of actual certified cost of impts. or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 

EARNINGS.—Of Connecticut Co. for year ending June 30 1913, gross 
$8 454,624; net, after taxes, $2,586,099; other income, $62,078; interest 
renta tals, &c. ve $1, 039,154; surplus, $1, 609, 022. 

ROAD —Connecticut Company operates 767.246 miles of line 
which 471. — miles are owned, 286.825 miles leased and 8.754 

opera er trackage rights) , serving the following cities a 
towns: Cities of New Haven, artford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southi 
Plainville, Farmington, Putnam, Thom son, Killingly, Plainfield, Gter. 
ford, Montville, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middlefield, Cromwell, Rocky Hill, Wethersfie d, est Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, S tafford East Hartford, East 
Windsor, South Windsor Manchester, Vernon Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Mid pee th Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, Connecticut.’ Cars operated June 30 1912, 1,708 passenger and 345 
fre ht, &c., cars; total, 2,053. Standard gauge. 

OFFICERS —Pres., Howard Elliott; V.-Ps., Lucius S. Storrs and H. M. 
Kochersperger; Sec., A. E. Clark; Asst. Sec., C. H. Hempstead; Treas., 
A. 8S. May; Asst. Treas., Ts. Wk Paradise: Aud.. A. May; Gen. Mer., 
J. K. Punderford, all of New Haven. mn 4, D. 102, 507 905, 1052. 1113. 
ees re 1425; V. 86, p. 1285, 1467; v. 87, Dp. 873; v. 91, D. 870; V. 

» D. 

(1) Connecticut Railway & Lighting Co 

Lease.— Leased for 999 years from ~e, i 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
— amounted to $975,000 for the year 1906- 07 and increases gr acu’ 

to $1,400,000 for the year 1914-15 and for every year thereafter. 
common shareholders paid the Colonial Trust Co., trustee, $10 per a 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4% per 
annum on both com. and oe shares. All the stock has assented to chis 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, : P- 07. Pref. stock was 
issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to ons; i 1 Ban Dividends since on pref. stock have been 1% each quarter. 

ZATION .— United Gas Improvement Co. of Philadelphia oe 
controlling ‘interest. Originally chartered in Connecticut Julv 2 1 
the Gas Sup pply C o. Charter amended and name changed March 2 1899 to 
Connecticut nye & Power Co., for the purpose of uniting various street 
railway and light and ta properties in eo. Name changed as 
at present on Jan. 10 190 p. 1269; V.72,p.44. Itis a consolide- 
tion of the following companies, whose franchises are sald to be pet patent 


Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Cent Ry. & El. Co. of New Brit. Norwalk Street a Co. 
Cheshire Street Railw i Norwalk Kaen Sn A 

Derby Street Railway Shelton Street way Co. 


Greenwich Gas & Electric Ltg. Co. Southingt’n * Piantsville Tram ~~ A 
Milford Street Railway Co. Thomaston & Watertown Elen he 
Naugatuck Electric Light Co. Waterbury Traction Co. 
Naugatuck Valley Electric Ry. Co. | Westport 4 & Saugatuck Street Ry.Go. 
Norwalk Gas Light Co 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SAG a Sa Se $8 ,977.200 See text 
Pref 5% cum after Jan 1 1904 

3. (reduced to 4% un-} .... Q-F 15 8,142,900 Aug.'13,1% 

at beans 0 ee Dee . Co.) 
ref $15,000 000 ot} sees 4% ¢J-J 12,551,000 Jan 1 1981 
es ,000) sinking fund. __c* Int at Trust Co. of Amer.. N. Y., 





tee. 
Bridgeport Traction mort-/{ 1 “2.57 708,000 J 1 1923 
gare $2. 000,000 g($1 ,000)c* emaken, Fidelity Tr. Co., Newark, N. 
Interest * Redmond & Co., New York. 
ay pee Lighting & Power 1899 J-J 209.000 Jan 1 1939 


Bonds .—Of the lst & ref. mtge. beatin: $915,000 reserved to retire the 
= bonds. The remaining $1,534,000 was reserved for extensions or 
tterments, but under lease tothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, o 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not sub to call, but on June 23 1904 a supple- 
mental mo was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a oy fund of %& of 1 % per an- 
num on bends outstanding; bonds acquir red 1b e inking’ fund are to be 
kept alive and bear interest. $584,000 bo sinking fund June 30 1913. 
Bondholders assenting to the eee wales abe nes had their interest 
garent teed by the United Gas Improvement Co. by endorsement. See 
79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10, 782 ,000 of outstan bonds. See V. 83, p. 969. 
D.—Owns 167.802 miles main, 69.060 miles second and 8.756 miles 
side tracks; total, 245.618 miles, , reaching Milford, Bridgeport, Stratford, 
oeenert Shelton, Derby, our Westport, Sa tuck 
Norwal , South N Norwalk, New Britain, Darien a and Staraford: also iines in 
peer tg Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Brid geport and Derby. and ne 
also nae a traffic contract with the Hartford Street Ry. for reaching 
ford. ay 4 feet 8% inches. 35 to 95-Ib. rails. 
EQUIPMENT .—Total cars, 474; closed passenger, 199: 
201; miscellaneous, 74. Car barns, 20; also 4 Ve ebmmplete e} ere p. - t plant: 
also owns gas plant at Norwalk and operates gas plant at W 
REPORT.—For year ending June 30 1913, rental, $1,373 Soe: oeieidend 
fund, $2,172; gross income, $1,375,570; interest, +f "545; expenses, $1,361; 
sink. fund $62, 755; dividends, $684.3 804; ; surplus. $ 6,105. 
OFFICERS.—Pres., R. A. OC. Walton Clark; Sec., W. F. 
yoann V.-P. & Treas., Lewis ville "Main office, New Haven, Gonn. a 
nt 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 
oot Shore R Railway. 
Sp GAN TION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Gaakaser Fe RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
. assumed by Consolidated Ry., which latter has since been merged 


into N. Y.N. H. & H. Road is operated by Connecticut Co. 

STOCK AND +A DS— Date. Interest. Outstanding. Maturity. 
ene $80,000 See text 
First mortgage $30, 000 gold 1806 5 J-J 30,000 July 1 1914 

subject to call__....-..-- Tnt. at Merchants’ Nat. Bank, New Haven 

ROAD.—Operates 7.42 miles of track. Standard gauge. 


SHORE LINE. ELECTRIC RY. Y. (Conn.). 

Organized June 6 1905in Conn... In Aug. 1913 the New York P. S. Com. 
authorized the N. Y. N. H. & H. RR. to acquire all of the capital stock of 
the company, to be authorized by the Commission 

Has leased the New London St. Ry., the Norwich St. 4 the People’s 
Tramway Co., the Putnam & Thompson St. Ry. and the New London & 
East Lyme St. Ry. V. 96, p. 1298; V. 97, p. 445, 597 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oomsmen, $700,000 (S100)... asae: coccccee- Zt ewecmuem 
Preferred, $300,000 EERE EET SRR: =— REIS. Si 
1st mtge, $2, 000, ta Re a 1907 5g F-A 2,000, ‘000 Feb 1 1937 
New London St t Ry first mtge| 1893 5 g A-O 150,000 Oct 2 1923 

$150, 008. | RSET RRR ae Int. at American Trust Co., Boston. 
Norwich St Ry first mtge,| 1893 5 g A-O 350, 000 Oct J seer 

$350,000 ($1,000), gold_ Interest at American Trust Co., Bos 
New Lond & E Lyme ist M,| 1905 5 g A-O 200,000 April 1 °1935 


$2,000, gold ($1, 000) __c* Int. at Thames Loan & Trust Co., Norwich. 
Gauge, 4ft.8% in.—V. 96, p. 1298; V. 97, p. 445, 597. 


THE RHODE ISLAND CO. 

The New England Navigation Co., as successor to the Providence Se- 
curities Co., owns all the stock of the Rhode Island Co. 

ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric. below. The Rhode ‘Island Oo. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry. - ae 1368. 
bilan Street Ry. and the Woonsocket Street Ry. companies. . 1368. 
and In June 1911 leased the Pri-vidence & Daniclsen Ry., the heaviow RR. 


and Narragansett Pier RR.—see terms under separate companies below. 
V. 02, p. 1566. 





<a OR: ae — 
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.Franchise.—On May 27 1912 entered into a agreement t with ey 
Providence granting the aalend, a 20-year San ise from July 1 1912 
rr} —— as to operat equip’t, &c., principally mentioned in 


TOCK At AND BONDS— Date. Interest. Outstanding. Maturity 
stock DE Dee ssecbbbabatlic daa - dddiieins $9,685, yo 1910-11 6% 


The $1, 3.778.088 notes were out June30,1912 and were all held by N.Y. 


hat -—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
vidence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
7 and Danielson, "“Conn., and the towns of Warwic k, North Provi- 
dence, East Providence, Johnston, Smithficid, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 


Narragansett. Its equipment consists PA a passenger cars, 48 freight 
cars and 81 miscellaneous cars; total, 1.0 


Pa oh! ot -—For year end. June 30 ine gross, $5,322,646; net, after 
$1, ig 033; other income, $134,336; total income, $1, 895, 369: int., 
rentals, & $1,229,319: surplus, $670,050.—V. 89, p. 43; V. 90, p. 699, 
1677; V. “° 4 1566; V. 95, p. 619; V. 97, p. 687. 


(a) United Traction & Electric. 


ORGANIZATION .— Untted Traction & Electric Company, chartered in 
New +e owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire ‘street railway system of the cities of Providence, Pawtucket and 
cc Falis, and of the counties of Kent, Washington, Bristol and Provi- 


“The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed chargvs and dividends of 5 % on its stock. 


STOCK AND BONDS.— Date. Interest. Outst’d’g. Dio.,Mat.,&c. 
k 38, Hey ,000 Oct '13 14% 


United Tr & El Co, Prov &) 1893 M-S 8,894 “— Moh 1 1933 
191000) cola” (coll) mege} nierest at at Central Trust Co., N. Y., Trustee. 


D vidends.—Company started paying ne with 1% in 1897. In 
1898 3% tye me os 3%%;1n 1900, 4%: 1n 1901, 4%:1n 1902. 4% %; 
1903 to 1912, inc 5% per ann.: in 1913, Jan., 144%; Apr., 1\%%; July, 
14%; Oct., 1%. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3 ,000 ,000 first a ls ge ne bonds 
of the Union RR. of Providence. (These bonds matured July 1 1912 and 
company has applied to the R. I. Assembly for auth. to refund them with 
a new issue of $3,000,000 ist M. bonds due Mar. 1 1933.) Also, through 
the ownership of the Union Railroad Co., $299,800 of the $300,000 canine! 
stock, being all but two shares, of the Providence Cable Tramway Co. (no 
bonds). The Providence Cable Tramway Co. is leased to the Union Rail- 
road Co. for 50 years for 6% on its capital stock. 


TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island suberten » Rall way.—A trolley road. 

ORGANIZATION ed June 2 1899 by the slature of the 
State of Rhode island pot served to construct, anon ease or operate 
trolley roads in any part of the State, except rt County. y the 
terms of its charter it Is vested with the power of om nent domain, and the 
right to transport pomeenews freight, express matter and United States 
mall in any territory wh _s it ts authorized to do business. Leased to 
Rhode Island Co. June 30 


STOCK AND BONDS— tt Interest. Outstanding. Maturity. 
Be AEE ahadaoodaan. hace . .. 6hb ead SO MOSe wccséciivdos 
f 1900 4¢J-J 4,682,000 Jan. 1 1950 
ist mtg ¢g.($1 on oun. p.é&l. Union Trust Co., Providence, Trustee. 
$5,000,000. wy ‘hie tial c* Int. at office of the R . Co., Providence. 
The United Traction & Electric Co. owns the ent capital stock and 


guarantees the bonds, principal and _ interest. 

mE —There are reserved in the hands of the trustee $318,000 to take 

and retire $247,200 5 Ps gold first mortgage bonds of the Pawtuxet Valley 

Electric Street Railway ompany and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Rallway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company. 

hich guarantees the pa ment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by 7 pledge of 
the following securities: 700 shares of the Cumberland Street R 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5 00 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1912 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 ist 5s. See New Haven report, V. 95, p. 963. 

Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 
jessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501. 

STOCK AND BONDS— Date. Interest. wry f Maturtiy. 
I i ie 1,000,0 
lst M $600,000 eg ($1.000). ‘| 1901 5 g M-N 600.000 May 1 193] 

no H i and not callable. - Int. at Industrial Tr. Co., Providence, Trus 

rates from Prévidence, R. I., to Danielson, Conn., 26.09 

i yh -rails; standard gauge.—vV. 90, p. 447: V. 92, p. 726, 1501. 

(d) Seaview Railroad. 

On June 30 1912 New Eng. Nav. Co. owned 6,500 shares of stock and 
entire $600,000 lst 5s. 

Lease .—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 


ereafter. V. ee 1501. 
ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


8 ee AND BONDS— Date. Interest. moe Maturtly. 
First mortgage ~ $1,000,000) 1898 5JJ3 | 600,000 July 1 1948 
NE RR Equitable Trust Co... New York. Trustee 


OAD aie’ 19.1 miles of road between East Greenwich and Wake 
field. It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501 


(e) Narragansett Pier RR. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. y bonds and 4% onstock. Stock, $133,800. ist M. 
4s, $70, 000, due wg 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 

Mee trustee. Extends from Narragansett Pier to Kingston, 8% miles. 


Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. 


BERKSHIRE STREET RAILWAY. 

In June 1910 a law was enacted in Mass. allowing N. Y. N. = ‘ a. to 
purchase control of this road on certain conditions—see V. 90, 

On June 30 1912 N. Y.N. H. owned all thestock, the entire 13200. - 
o7~ issue of debentures and the $2. 040,000 notes. 

In June 1913 the Mass. Legislature, over the veto of Gov. Foss, enacted 
a law permitting the consolidation of trolley lines in Western Mass. under 
the name of the Consolidated Berkshire St. Ry. and their acquisition by 
the N. Y. N. H. & H. 

ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., 1 ae $300 ,000 
stock in exchange for stock of that company. V. 90, p. 1295. 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2. 120,000 addl- 
ge mem. ea included in amount outstanding below. V. 04, 
Dp. . p 

In April 1912 Mass. RR. —canaiesien approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry. 

In Oct. 1912 the RR. 


stock to build the State line extension (V. 95, p. 1039) and in Mar. 1913 








Comm. authorized an issue of $330,000 additiona, | 


approved an issue of another $1,000,000 to pay cost of building the Becket 
extension (formerly called East extension). None of the new stock is 
included in the amount in the table. 

STOCK AND weit — Date. Interest. Chae Maturity. 
Stock $4,068,100 ($100)_.... -... 3c e eee 
First mortgage $800, 000 gone} PP en 5 ¢J-D 


300; “400 June 1 1922 
(OL OOE? wae mc acocccnss ard bak 9 ~ Co., Philadelph ia, Trustee. 
Berkshire Street Ry deb____ 1905 M-S' 200,000 Mech 1 


1925 
Hoosac Valley first mort-) 1897 S -J 10 00,000 on 1 1917 


BRS dliewes otpsedisscdcl Int. at New Eng. Tr. Co., , Trustee. 
weonnt Valley ref mtge $400,-| 1904 4¢M- 300 O00 ‘Sept 1 1924 
000 gold ($1,000)_..._._. Int. at —— L. & Tr. Co., 


ittsf., Trus. 
g J 300, 000 Pha 1 1923 
Ps ey EE aa Int. at Derluhire ‘L. aT Co., Pittsf., Mass. 


Pittsf Elec St Ry lst mtge| 1904 
gold $300,000 ($1 

N poo es payabl i ee ERG on satin °° dbahune | RPS ree a: 

—The Se chire: St. Ry. lst M. are not ont a call; eo ayable 

m bonds may be registered at office of N. W. oston. 

The Berkshire St. Ry. deb. are guar. by Consolidated it Ry. a" 


EARNINGS.—For year end. June 30 1912, gross receipts, $887,783: 
net, after taxes, $204,735; int., rentals, &c., $164,986; surplus, ‘$39,749. 


ROAD.—Owns and 4 cee 111.88 miles of line serving the city of Pitts- 
field and the towns of Williamstown, North Adams, Clarksburg, Adams, 
Cheshire, oe Dalton, Lenox, Hinsdale. Lee, Stockbri ge, Great 
B Egremont and Sheffi eld, Mass. An extension from Lee to 
Huntington, 35 miles, is under construction. 130 pass. and 33 other cars. 
—V. 92, p. 955; V. 93, p. 870; V. 94, p. 205, 1117; V. 95, p. 967, 1039; 
V. 96, p. 1088, 1627. 


(1) Vermont Compan 

Lease.—lIs leased to the ‘Berkshire St. Ry. for 99 years from Feb. 1 1912. 
Owns and operates 20.85 miles of line oe Bennington and Pownal), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock of the Hoosick Falls Ry. 
On June 30 1912 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,- 
000 temporary ist M. bonds and $59,500 notes. 


(a) Hoosick Falls Ry. 

Incorp. in 1910 to acauire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to 
the Vermont Co. and on same 2-7] was turned over to the Berkshire St. 
Ry. to operate. All the stock is owned by Vermont Co. Owns and 
operates 7.10 miles of line serving the towns of Walloomsac, North Hoosick 
and Hoosick Falls, N. Y. 


NEW YORK . STARFOR? RAILWAY Co. 


On Apr. 30 19 . owned entire capital stock, $27,000 
Ist & ref. mtge. go died ‘a Syi2, 906 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 wy as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 

On Feb. 4 1913 the P. 8S. Comm. auth. the issuance of $573,000 ist & ref. 
M. bonds to pay notes and loans made for impts. V. 96, p. 420. 


STOCK Ry ty BONDS.— Date. Interest. Outstanding. Maturity 
Stock $500,000. nae ---- $500,000 In’11-12 3% 
First mtge, 3456, 000 ($1, 009) 1901 5 g A-O 426,000 Oct 1 1931 
gold Int. at New York Trust Co., N. Y., Trustee, 
First & ref mtge $2,000, 600 1908 274,000 Nov 1958 
SOG... can 4eeknereannn Guar., p. & i., by N. Y. N. H. & Hartford. 
N. Y. & Stamford Ry. notes-_- 7 i mmaigdh «dite 
EARNINGS.—For year end. June 30 1912, gross, $356,495; net after 
taxes, $84,934; int., rentals, &c., $78,929; surplus, $6, 005. 
ROAD.—Operates 34.315 miles of lin ine (of which 22.20 miles are owned 
6.794 leased and 5.321 operated under — e rights), serving cities of 
Stamford, Conn., and New Rochelle, N. Y., eatin of Greenwich, Conn. 
and Rye, Port Chester n and Maneronetix. N. 82 pass and 
9 other cars and 3 snow-plows. V. 96, p. 420. 


WESTCHESTER STREET RR. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck y. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. Vv. 89, p. 1484. To June 30 "1912 
the New Haven had advanced $915,675 to the company and on that date 
held $160,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the issue of $434,000 stock and also auth. the N. Y.N. H. & 
H. to acquire said stock. On June 13 1912 P.S. Comm. auth. company to 
issue $386,000 = x“ a & N.), due May 1 1942 (authorized $2,000,000) 
denom. $1,000. 1765. In Oct. 1912 the Court of Appeals affirmed 
an order of Diy Power Be Division, 3d Dept., awarding a mandamus 
and injunction oo the company from cha: more than a 5-cent 
fare between Mamaroneck and White Plains. See a V. 93, p. 1536; 
V. 94, p. 1121. Standard gauge, 70-lb. and 107-Ib. rails. Earnings for 
12 mos. end. June 30 ge tay $240,815; net after taxes, def. $7,056; 
int., rentals, &c., $7,483; deficit, $14,540. 


ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdale. Eastchester and Mamaroneck, N. Y.— 
V. 90, p. 504; V. 93, p. 1536; V. 94, 04, D. 1121, 1765. 


NEW YORK WESTCHESTER & B ma BOSTON RY.—An electric road. 
On June 30 1912 th H. owned $4,924,800 of stock, $800,000 
ist M. bonds and oa Soa: ‘soe ly 

ORGANIZATION -—Incorp. on Mar. 20 1872 and on Mar. 23 1875 went 
into the hands of a receiver, where it continued until Jan. 14 1904, when new 
interests succeeded to control. See V.78,p. 3438. ‘The francnise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. 79, 

628. In Dec. 1909 Public Service Comm granted permission to consoli- 

te with the New York & Port Chester RR. and sod abandon such portions 
of proposed routes of the two corporations 4s are no + oenery to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V.90, p 237 

On Nov. 20 1908 the Board of Estimate granted application of 
company to change its route in order to connect with the New Haven 
road and to operate its line Fra overhead trolley. Lines from New York 
to New Rochelle and from Mt. Vernon to White Plains were put in opera- 
som as Dd 29 and July 1 i913, respectively. V. 94, p. 1508, P1627: - 95, 
ee On ~~ 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 ist M. 
bonds (total auth. issue $60,000 000), of which $17,200, 000 were issued 
forthwith. V. 93, p. 286. $2,000,000 additional bonds were issued in 
Oct. 1912 for construction of White Plains branch. V. 95, p.1208. InApr. 
3938 the P. S. Comm. granted permission to issue $6, 044,000 additional 

4% % bonds, proceeds to be used for construction of main line double track 
from New Rochelle to Port Chester, for completion of White Plains branch 
and for cancellation of loans from N. Y. N. H. & H. RR. V. 96, p. 1089. 
Of these bonds $744,000 have been issued for construction of main line and 
$356,000 for the White Plains arene 

In Dec. 1912 the N. Y. West. & Bost. and the Westchester Northern 
jointly petitioned the P. 8S. Geman, to consolidate under the name of the 
former. V. 95, p. 1746. 


STOCK AND tag — Date. Interest. Outstanding. Maturity. 
ee, ns | nie anen SOs etn ecusade 
First mtge $60, 000,000 gold) 1911 4% J-J 21,200, ‘(000 July 1 1946 

Ser 1 (see text)______-_._- Int. on $ bds. in N. Y.; on £ bds. in London. 
Notes (all owned by N. Y.N. .& H. ) 

Bonds.—Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £206 
or ‘multiples convertible into $ coupon bonds at $4 85 per £, with adjust- 
ment of interest at current exchange rates. Any series or not less than 
$5,000,000 of one or more series red. On any int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on Y. Stock Exchange. V. 04, p. 768. 

ROAD .—Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Mt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (b) east through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the Hy 
road operates under contract qranGng persomn rights—V. 93, *aPo f 31) 
over the Harlem River & Port Chester (owned by the N. Y. Hi. 
Hartford RR. Co.). Further extension from New Rochelle throug 
Larchmont, Mamaroneck and Rye to Port Chester is to be constructed 
Operated by electricity and has fenced-in private right of way with no grad 
crossings. 90-lb. rail. For description of road see V. 93, p. 346; . 79 
p. 501. 
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OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes: 

-, Augustus 8. May; Sec., Arthur E. Clark.—V. 87, p. 415, 480, 936, 

1421; V. 88, p. 507, 1128; V. 89, p. 1597: V. 90, p. 237, 914: V. 91, p. 337, 

1161, 1630; . 93, D. 286, 346, 731; V. 94, p. 699, 768, 1508, 1627; V. 95, 
p. 48, 298, 1040, 1208, 1746; V. 96, p. 420, 1022, 1089. 


NEW ENGLAND INVESTMENT & SECURITY CO, 

In July 1913 Sanderson & Porter, engineers, purchased control of the com- 
mon stock. V.97, p. 299, 595. 

ORGANIZATION.—Is & voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
ormerly controlled by The Consolidated Railway Co V. 83, p. 492 

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had yy of all of its interest in the common shares of the N. E. Inv. 
& Sec. . for cash to individuals and that it no longer had any interest in 
the same, direct or indirect; see remarks concerning the matter under 
N. Y.N. H. & H. on & precoding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,”’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
railways in Massachusetts by July 1 1909. See V 89, p. 163. 

On July 1 1910 Mass. RR. Comm., having auth. the a Y.N.H. & H. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & Sec. Co.'s 
interest in the same was transferred to thatco. V.90,p.1612. V.91,p. 157. 

In June 1913 the Massachusetts Legislature, over the veto of Gov. Foss, 

nacted a law permitting the consolidation of the trolley lines in Western 
Massachusetts under the name of the Consolidated Berkshire St. Ry., 
and their acquisition by the N. Y. N. H. & H. V. 96, p. 1630, 1702. 
One of the properties mentioned in connection with the consolidation has 
been the Springfield Street Ry. 


SECURITIES OWNED.—The — is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). i 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares. 

Springfield Railway Cos.—67,862 shares (entire issue) of common stock. 
eprtng + e ee owns 33,684 out of a total of 37,081 shares of Spring- 

ee y. 
Springfield Street Ry.—$332,600 capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Stock Die 
I nee DE: pdoraeene od 


00 

Pref.,4%. Abr sertegaged | 
See text. ee 4J-J 4,000,000 July 13,2% 

Funding gold notes........- ene PE Oe 13,709,000 1924 

Stock.—Dividends of 4% ne annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V 88, p. 1002. 

Notes.—N. Y.N.H. & H. Fee: P. & 1. $3,400,000 of the notes, also the 
payment of an additional $12,850,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 

OFFICERS.-—Pres J.T. Harmer, Massachusetts Mutual Bldg., Spring- 
field, Mass.: Vice-Pres., E. N. Sanderson, N. Y.; Sec., F. P. McIntyre; 
Treas., Leverett Candee.—V. 90, p. 503; V. 91, p. 157, 946; V. 93, p. 1669, 
1788; V. 94, p. 207, 1627; V. 97, p. 299, 595. 


(1) Sorin gtieé Railway Cos.—A holding company. 

ORGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dr, 
ae i a Ali owned by New Eng. Inv & Sec Co 
Pref. 4%. cum., guar ($100). _._- J-J $3.387,900 Jan'13 2% 

Stock.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y.N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p.1363, 1914. 

(a) Springfield Street Ry.—A_ trolley road 

ORGANIZATION .-—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 
1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, JA13 
In Feb. 1912 Mass. RR. Comm. granted authority to issue remaining $200,- 
000 ist M. 4s. V. 94. p. 352: V. 93, p. 1789. 

Wage Agreement.—On Oct. 29 1912 the apttagtield and Worcester com- 

es made a 10% increase in the pay of conductors, motormen, &c., 
aking effect June 1 1912, for a period of 3 years. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 





Stock, $3,708,100 ($100)___. ___- Text. $3,708,100 Teat 

New ist M., $1.700,000) 1903 4¢A-O 1,700,000 Apr. 1 1%23 
gold ($1,000)____- ..---C*jSpringfleld Safe Dep. & Trust Co., Trustee 
est Mass Street first mtge 906 5 A 200,000 Feb 1 1926 


F- 
$1,000,000 gold ($1,000)__/Int. at Springfield S. D. & Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 5g J-J 75,000 Jan 1 1920 
mortgage gold ($1,000)._._)Springfield Safe Dep. & Trust Co.. Trustee 
oe pod & ethers “ee an £ oe . » ey Jan 1 1922 
‘ go ‘ ..c*}Int. at Springf. S. D. Tr. Co., trustee. 
Ourrent Habilities June 30 19012................ 1,201,708 —......... 
Bonds .— West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107% ;after Jan. 1 1917 at 105. 
IVIDENDS.—In years 1893 to July 30 1910 inclusive 8% per ann.: in 
1910-11, 7%; in 1911-12, 7%. 
ROAD.—Owns 166.515 m. (incl. 29.798 miles of 2d track) of main track 
and 10.831 miles of sidings. Total, 177.346 miles. 
EARNINGS.—For years ending June 30: 
1911-12. 1910-11. 1911-12. 1910-11. 
Gross earns... $1,890,406 $1,791,443 Divs. paid_-(7)$259,.567 (7) $259,567 
Bie ticesets mecca 577,474 557,763 | Balance _-_-_.- 5,609 def.6,737 
Int., taxes,&c. 312,298 304,933 | Total surplus_ 78,813 82,965 
~ he p. 1484; V.91, p. 277, 1513; V.92, p. 957; V. 93, p. 1789; V. 94, 
Dp. . 


(2) Worcester Railways & Investment Co. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to bared directors) of the Worcester 
Consolidated Street Ry. Co.and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 51,111 shares stock and $525,000 demand notes 
of the Worcester Consolidated St. Ry., 28 shares of Worcester & Shrewsbury 
RR,. $84,600 demand notes of Marlboro & Westboro St. Ry. 


STOCK .—Outstanding, 95.32¥ shares of beneficial interest, of which 
87,134 shares have been acquired by the New England [Investment & 
apourity Co. Deed of trust provides that all shares shall be non-ass¢ess- 
able, that there shall be no personal Hability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDEN DS.— Dividends of $2 25 per share were paidin Feb. and Aug. 
1902; In 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25. 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243). 
In '906. $4. In 1997. $4. In 1908, 3%. In 1909, 34%. In 1910. 
to 1912 incl., 4%. In 1913, May, 2%. 


EARNINGS.—For cal. year 1912, gross income, $407,642; expenses, 
$1,542; divs., $381,316; surplus, $24,784.—V. 84, p. 627. 

(a) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1869, has absorbed the fol- 
lowing companies: 
Clinton & Hudson St. Ry., 
Fitchburg & Suburban St. Ry., 
Leominster & Clinton St. Ry., 
Marlboro & Westboro St. Ry., 
Wore. & Blackstone Val. St. Ry., 


Worcester & Clinton St. Ry., 
Worcester & Holden St. Ry., 
Worcester & Mariboro St. Ry., 
Worcester & Southbridge St. Ry.; 
Worcester & Suburban St. Ry. 





Franchises perpetual. In 1895 leased for 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. he North End has $110,000 
($100) capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915; int. 
F. & A. Also leases for 99 years from July 1 1896 both the Wor & 
Shrewsb St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, D. 1346. 
V. 89, p. 412. Up to April 29 1913 only $922,000 had been issued. 


Wage Agreement.—See Springfield Street Ry. 


In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 ist 
& ref. 4s, the proceeds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
pee een Park property for a pleasure resort. The company is au- 
thorized to establish a sinking fund by annual payment of $1,9/9 till ma- 
turity of bonds. V. 96, p. 362. Pending issue of bonds, company has 
jssued same amount of demand notes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Ce CPE cane ais... wei eeenl $5,112,000 Apr.’13,2% 
Worc. Consol. St ist & ref mM) 1910 4%e¢F-A 922,000 Aug 1 1930 

$5,000,000 gold ($1,000) c*| Old Colony Trust Co., Boston, trustee. 
Worcester Consolidated deb] 1907 5 M-N 1,200,000 Nov 1 1927 

$1,364,000 ($1,000) _..-.-.- Interest at agency of company. 
Wore Con deb gold $840,000... 1900 4% g M- 700 ,000 Mch 1 1926 
Worcester & Marlboro first) 1897 5 -O 200 ,000 Oct 11917 
mortgage $200,000 g____- American Trust Co., Boston, Trustee. 
Worcester & Clinton first| 1899 5a J-J 115,000 Jan 11919 
mortgage gold ($1,000)._../American Trust Co., Boston, Trustee. 
Wore & Blkst Val ist M,| 1906 4%e¢F-A 200,000 Aug 1 1926 
$200,000 gold ($1,000)_.cj Interest at office of company. 

Uxbdge & Blackstone first) 1903 5 F-A 80,000 Feb 32 1923 

mtge $80,000 ($1,000) _cj/Int. at Old Colony Tr. Co., Boston, Trustee. 

Uxbridge & Blackst. deben| 1907 5 A-O 40,000 Oct 1 1927 

Se OE hi nid wakes hn chanel Int. at office of company. 

Marlb & Westb ist M $160,-| 1901. 5¢J-J 160,000 July 1 1921 

000 g ($1,000) red 105__c*/Int. at Amer. Trust Co., Boston, Trustee. 
Worc & Hold ist mtge $150,-} 1903 5 A-O 150,000 Oct 1 1923 

7 & ($1 SOS) red at 105}Int. at Worcester Tr. Co., Worcester, Trustee 

ls CE dc cineca c 
Wor & South ist mtge (see) 1902 4%eM-S 500,000 Sept 1 1923 
tezt) gold ($1,000)___--- c*{/Int. at Internat. Trust Co., Boston, Trustee. 
Wor & South mtge (see tezt)_. 1905 4% g¢J-D 200,000 June 1 1925 
leased to Worcester Consolidated— 
Wenner © DUG TEGO cece cose Sane enove 
Mortgage . 1899 5 M-N 
Leased to Webster & Dudley, oper. by Worc. Consol.— 


i i ED 5sin en ne elie 

& ilist M $150,000 war 1899 5 g J-D 150,000 Dec 1 1919 
Web  <& Rae c*/Int. at International Tr.Co., Boston, trustee. 
Floating debt June 30 1912 (incl. all sub. cos).... 1,886,563 -—.....-.... 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub. to call on any tnt. 
day at 110 & int. Int. is payable at company’s office or at its agency in 
Boston. The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. f eAegrene that bonds can be issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Wore. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 


ROAD —Operates about 282.30 miles of track, comprising practically the 
eotire 8t eet railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, rg nt A Northbridge, Uxbridge, Miliville, Spencer, Webster, 
Dudiey and Sou bridge. . 

EARNINGS.—For year ending June 30 1912, gross, $2,507,841; net, 
$917,175; charges, $579,644; divs., $332,280; surp., $5,251. 


(3) Milford Attleborough & Woonsocket Street Ry. 
ORGANIZATION .—Incorp. in Mass. on April 14 1898. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
6 Eee All owned by New England Inv. & Secur. Co. 
First M $300,000 g ($1,000)\ 1899 5 A-O $300,000 Oct 1 1919 

not subject to call... .-- JInt. at Old Colony Trust Co., Boston, Trust. 


EARNINGS.—For year ending June 30 1912, gross, $105,762; net, 
$20,514; int. & taxes, $18,338; divs., none; surp., $2,176. 


ROAD.—Operates 29.47 miles of track. 27 pass. and 5 other cars. 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Ralilway and lighting 
system. 
“= July 1911 American Cities Company (see below) acquired contro) 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434. 


ORGANIZATION .—Incorporated in Louisiana on June 12 1905 as an 
organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comp 
all the street railway and lighting interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on N. Y. 
Stock Exchange in June 1906 and June 1909. V.82,p.1497; V. 88, p. 1621. 

On Sept. 1 1913 owned the following stocks. We show also the total 
amounts outstanding of each issue 











Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N.O. City RR. Co., preferred --.-..---.------ $2,500,000 $2 473,200 


FORE FOES 5, 5,000 ,000 4,860,500 
N. O. & Carrollton RR. Lt. & P. Co., preferred... 4,600,000 4,588,000 
- 7 - - a ” common... 2,500,000 2,500,000 








I I I 5 ed aoe 953,300 952 ,300 
ES ill a A a NF: RGAE IE a heee 234,700 234,700 
N. O. & Pontchartrain RR. Co .............--- 349 ,800 349,800 
I A a a 5,250,000 5,210,000 
Os, iii, a atte on thins are hn ech 10,000 10,000 

a $21,397,800 $21,178,500 


The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
seml-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carroliton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railwav & Light Co. 

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring In 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty: 
Com., $20,000,000 ($100) .... .... «..----- $20,000,000 June’'13,1% 
Pref., 5%, $10,000,000 ($100) 

BOB-CUM ...ceccssescceesJorce 5Q-J 10,000,000 Sept..13 1% 


N. O. Ry. & Light Co., gen.f 1905 4% ¢ J-J 17 544,000 Juiy 1 1935 
mort., $30,000,000 gold{ Interest at New York Trust Co., Trustee, or 
OD de ie eae c*| at office of company. 

O. Ry. & Lt Co. ref. andf 1909 5¢M-N 3,581,000 Nov. 1 1949 
gen. mtge. $50,000,000{ Hibernia Bk. & Tr. Co., New Orl., Trustee. 
ECOG). BEE ckseiudss c*|Int. at office of company in New Orleans or 

| at New York Trust Co.. New York. : 

Debentures, $4,000,000, gold{ 1913 6g J-D 2,500,000 June 1 1916 

($500 & $1,000), guaran-{Int. in N. Y. or at Hibernia Bank & Trust 

teed prin. and int--_---- c*| Co., New Orleans, Trustee. 

gen. mtge., =e 1898 4-5 g J-J 3,200,000 July I 1943 


N. O. City 
250,000 gold ($1,000)__.c*; Interest payable at office of company. 
Fidelity Trust Co., Louisville, Trustee. 
New Orleans City & Lake/ 1893 5g J-J 2,591,500 Jan. 1 1943 
lst M. for $3,000,000; Sub. to call for sink. fund at 110 
gold ($500 and $1,000)_.c*|Columbia Trust Co., Louisv., Trustee. 
Interest payable at office of company. 
N. O. Tract., ist mtge., goldf 1897 tg¢J 38,000 July 1 1917 
sinking fund ($1,000)...c*}Int. at company’s office; Fidelity Trust Co., 
) Louisville, Trustee, 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
»- O. Power house mort.{ 1901 5g J-J $200,000 July 1 1943 
gold, $200,000 ($1,000)_.c{ Fidelity Trust Co., Louisville, Trustee. 
Interest at office of ey ty A 

N. O. & Car consol. M., 99 5 F-A 2,000,000 Feb. 1 1933 
$2,000,000 ($500 & $1,000) | Interest at office of compesr: 

Ganal & Claib RR cons M g| 1896 6¢M-N 749,000 May 1 1946 
$800,000 ($500 & $1,000) _j/Interest at office of company 

Edison Elec. of N. O. ist M.) 1899 5 J-d 2,332,000 Jan. 2 1929 
($1 ,000)s.f., $2,500,000 c*jInt. at American Trust, Boston, Trustee. 

Merch’ts Elec. Co. ist M.,| 1899 i¢dJ-J 300,000 July 1 1929 
$300,000 gold ($500)__.c*{Int. at Merch. L. & Tr. Co., Chic., Trustee. 

St Charles St ist M $600,000) 1902 4¢gJ-J 375,000 Jan 1 1952 
($1,000) gold........... c/Interest at office of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is a Ayr to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N. QO. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of Af per ann. of bonds out. 

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$11,777,900 are reserved for prior liens. They are subject to call on any 
interest date upon 4 weeks’ notice at 105 and interest. See V. 8&2, p. 1497. 
See description of bonds and property in V. 88, p. 1621. $29,353,900 of 
the ref. & gen. mtge. are reserved to retire a like amount of underlying 
bonds; remaining bonds may only be issued for betterments and improve 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed in French and are pay., p. &1., in France. The remaining 
$1,500,000 6% debentures are for extensions and impts., guar. p. &i., by 
Amer. Cities Co. Red. at 10l andint. See V. 96, p. 1489. 

Dividends .—First quar. div. on pref. stock—1%%—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, %%; 
none to Jan. 1911, when 2 4% was paid; Apr., 14%: July, 1%: Oct., 1%; 
Dec. 28.14%. In 1912, Mar., 14%: Jul 
Jan., 14%: April, 14%; June, 1u4%: Sept., 14 &% On com., ist div.— 
1%—paid July 1912; in 1913, Jan., %&%; June, 1%. 

ROAD.—Companies controlled operate 56.82 miles of single track, 67.80 
miles of double track and 13.15 miles of sidings, &c.; total track, 205.57 
miles. Has 636 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 8% 
in. and 5ft.2%in. Owns 4 power stations and 8 sub-stations. 


REPORT .—For cal. years (1912 report in V. 96. p. 1292): 
Cal. Gross Net (after Other nterest, Pf. Div. Com. Div. Balance, 
Year. Earnings. Tazes, &c.). Inc. &c. 5%). (14%). Surplus. 
1912 $6,628,147 $2,641,800 $41,574 $1,688,341 $499,750 $299,940 $195,343 
1911 6,335,462 2,375,283 44,157 1,647,744 499,750 ._.__-_- : 

Revenue passengers carried in 1912, 84,855,983; transfer, 21,048,666. 

ross earns. in 1912, $6,628,147, include $4,295,027 from railway, 

$1,244,042 from electric dept. and $1,089,078 from gas. 

OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 
and Sec., Joseph H. DeGrange; Treas., H. A. Ferrandou; Aud., H. J. 
Jumonville.—V. 91, p. 1161, 1328, 1768; V. 92, p. 119, 795, 1033, 1103, 
ee . 1500; V. 93, iF < , 1260, 1788; V. 94, p. 417, 768, 1057, 1116, 1566; 


. 95, p. 298, 16 . 96, p. 203, 360, 1022, 1292, 1365, 1489, 1773; 
V. 97, p. 299. 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
a ht Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 


ow. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
—— av. me pref. stock of Amer. Cities Co., with 50% com. stock as 

nus », 1 . 

In Nov 1912 Bertron, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 
be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same 
terms were Offered to all common shareholders. V. 95, p. 1471. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)... .... J... $16,264,700 acai alee da 
Pref $35,000,000 ($100) 6%] ---- -J 20,553,500 July '13,3% 

cum from July 1 1911... _-- Red. at 110 and accum. div 


y,1%%; Oct., 14%: in 1913, 
O- 


Coll tr mtge $11,000,000 gold| 1911 5-6 ¢J-J 10,000 000 July 1 1919 
‘$100 and $1.090)____.c*/{Int. in New York or New Orleans. 
Houston Lig. & Power Co., 1905— 

First mortgage sacenter” 1911 5 A-O 1,300,000 Apr 1 1931 
an eee Mn nn cbon c*;| Whitney Cent. Tr. & Sav. Bk., New Orl., Tr. 
Stock.—Both common and preferred are listed on New York, New Orleans 

and Phila. Stock Exchanges. 


Bonds .— Remaining $1,000,000 of coll. tr. bonds tis reserved for acquisi- 
tion of additional property. Int. rate 5% for ist 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at We and int. on any int. date. 
$2,.500.000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bords. V. 
93, p. 285. Houston Ltg. & P. bonds are subj. to call at 105 and int. on 
any int. day on 30 days’ notice. Annual sink. fd. of 1% of bonds out 
begins July 1 1915. 

, Tehama tdlliasaaae tae div. of 3% paid from Jan. 1912 to and incl. July 
v 


Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 

—Preferred Stock— -—Common Stock— 
Total Issued. Owned. Outstanding. Own'd 
New Orleans (La.) Ry. & Lt. Co.$10,000,000 88% $20,000,000 97% 


Birm.(Ala.)Ry., Lt. & P. Co... 3,500,000 79% 3,500,000 89% 
Memphis (Tenn.) St. Ry. Co.--. 2,500,000 88% 2,500,000 86% 
Little Rock(Ark.) Ry.&Elec. Co. 750,000 80% 1,500,000 81% 


Knoxville(Tenn.) Ry.&Lt. Co_-- 
Houston(Tex.) Ltg.&P. Co. 1905 


2,050,000 100% 
1,500,000 100% 


UNE 4. + eles di'eme -..-- $16,750,000 | , $31,050,000 
Detailed statements for all the above companies will be found under the re- 


spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—12 Mos. ending Dec. 31 1912. 
OPERATING COMPANIES. 


---—-—-- -— = = -“—-—-=-—-—-— =- 








Calendar Gross Expenses Net Interest, Balance 
Year— # Earnings. & Tazes. Earnings. Disc., &c. Surplus. 

, Eas $13,878,961 $8,179,079 $5,699,882 $3,168,333 $2,531,549 

NE Ries sit tea 13,257,549 7,928,675 5,328,874 3,007,856 2,321,018 


Of American Cities Co. (holding company) for cal. year 1912, gross, 
$1,881,589; net, after taxes, $1,826,495; bond int., $500,000; pref. div. 
(6%), $1,233,210; surplus, $93,285. 

See annual report for 1912 in V. 96, p. 1014. 


OFFICERS.—Pres., Geo. H. Davis; V.-Ps., Geo. Bullock and Wm. von 
Phul; Treas. & Asst. Sec., R. E. Slade; Sec., Madge McGrath; Asst. Treas. 
& Asst. Sec., Ira Lockwood.—V. 94, p. 558, 696, 826, 1625, 1694, 1760, 
1761; V. 95, p. 1471, 1540; V. 96, p. 486, 715, 1014, 1487. 

(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
ae onere municipal and commercial electric-lighting and power facilities 
n Houston. 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -... —L_____L GE SOU .Cee <cnvueeves 
First mortgage, eben) 1911 5 g A-O 1,300,000 Apr 1 1931 

(33 G00) S056... -scdea< c*| Whitney Cent.Tr.&S.Bk.,New Orl., Trustee. 

Bonds .— Red. at 105 and int. at any int. period on 30 days’ notice; calla- 


ble by lot. Sink. fd. 1% of aggregate amount face value of bonds out, 
to be paid to trustee beginning July 1 1915. 


EARNINGS.—For year ending June 30 1913, gross, $715,101; net, 
$368,383 ;int., $65,000; surplus, $303,383. 





——— 
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UNITED PUBLIC UTILITIES CO.—A holding company. 


ORGANIZATION .—Incorporated in Louisiana on Apr. 28 1911 as suc- 
cessor of the defunct Souti:ern Elec. Securities Co. (V. 92, p. 1311, 14387). 
In 1913 sold its interest in the Beaumont Traction Co. and now owns only 
the securities given below. 


On Sept. 3 1913 at the stockholders’ meeting it was resolved to liquidate 
the company and Lynn H. Dinkins, P. H. Saunders and Silas I. Hyman 
all of New Orleans, were appointed liquidating commissioners with full 
power to dispose of the assets of the company. 
Capttai Stock. 1st Mort Bonds. 
Name Company— Issued. Owned. Issued. Owned. 
Southern Light & Tract. Co., 
Natchez, Miss. (par, $100)_._.. $456,700 $340,000 $266,000 
Jennings (La.) El.L.& P. Co.($50) 15,000 15,000 60,000 60 ,000 
STOOK Capitalization of Untied Public Uttitties Co. 


Ciaeeneen Cae iwi Eis or reeks wag ty 50, 
Preferred. $1,007,600 ($100). 5% cum.............2~272~277 1,007,600 


Stock .—Pref. stock divs. are cum. from Oct. 1 1909. Upto May11913 
no divs. had been paid.—V. 92, p. 1311, 1437. 
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NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See “’Rallway and Industriai’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 


The Interborough-Metropolitan, by virtue of its participation in the reor- 
ganization plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 
358,364 ist real est. & ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the New York Rys. Co. See V. 94, p. 208. The ist real estate & ref. bonds 
and adj. mtge. bonds have been disposed of by the Interborough-Metro- 
politan in order to help provide cash for the assessment called for under plan. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
toreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. ag” 4 1533. 
(tormally approved by Public Service Commission on Jan. 24 1912). 
sve V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 

Metropolitan Crosstown Ry.—The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.) 


. Stocks and Bonds Acquired Under Foreclosure Sale. 

Met. Crosst. 5s, due 1901_. $300,000/42d St. G. St. F. stock... $400,000 
Bwy.Surf. 2d M. 5s, due ’05 1,000,000 | 23d St. Ry. lstM.6s,due’09 200,000 
Real estate mortgages ---.-- 350,00 do deben. 5s, due 1906_.. 150,000 
Bwy’ &7thAv.lstM.5s,due’04 1,500,000 |34th St. Crosstown stock.. 990,000 

000; Ft. Geo. & llth Av. stock.3,000,000 
145th St. Ry. stock...-.-.-.. 
a These bonds have been canceled. 


Distribution of Cash by Mige. Trustees.—See V. 93, p. 1600. 


Cost of Reproduction.—The cost to reproduce the property, according to 
the appraisal of Ford, Bacon & Davis of N.Y., and real estate experts, is 
$105,123,000, exclusive of (a) certain reorgan. assets, value estimated at 
$5,000.000; (0) net invest. in superseded property, representing an actual 
outlay of $13,355,645, and (c) any ‘‘going concern”’ value, special value of 
existing franchises or other items of substantial importance in the produo- 
tion of thesystem. The total outstanding securities as provided in the plan 
will be $97,655,500. 


Franchises .—Most of the franchises are perpetual. 


Franchise Tax Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, pb. 1473. 


Transfers.—In Oct. 1912 the P. S. Comm. issued an order apereery 
Dec. 1) providing for transfers on a single 5-cent fare between the East and 
West Side lines of the ae the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. line of the Central Park N. & E. River RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov.1. V. 95, p. 1207. 


Staten Island Transfers.—In March 1913 a ements were made, subj- 
to approval of the city authorities, for free transfers for passengers to and 
from the municipal ferry to Staten Island and the N. Y. Railways Co.'s 
lines. Of the 5-cent fare to be paid, 2 cents is to go to the city and 3 cents 
to the company. V. 96, p. 716. 

On April 26 1913 asked P. 8S. Comm. for auth. to substilute storage- 
battery for horse cars on the Desbrosses St. line. It is also proposed to do 
likewise on Chambers St. On May 15 1913 Gov. Sulzer vetoed a bill 
passed by the State Assembly on April 24 1913 providing that after Jan. 1 
he Pee ervey company in N. Y. City shall operate cars with horses. 

. 96, p. 1424. 

Storage-battery cars were placed in operation on the Spring St. and De- 
lancey St. line between Grand St. Ferry on the East River and the Des- 


brosses St. Ferry on the North River, replacing the present horse-car ser- 
vice. V. 97, p. 50. 


Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V. 93, p. 1600. 


Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 


Application to Issue Additional Bonds.—In June 1912 applied to Public 
Serv. Comm. for. permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. 

On Nov. 1 1912 the P. S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 


purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. 


—) 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See ete CEU ee $17,495,060 -......... 
ist real estate & ref mtge gold) 1912 4 J-J 16,295,948 Jan 1 1942 


RO GORE e cin masa c* &r* {Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 } 1912 5 A-O 30,626,977 Jan 1 1942 
non-cum (see text)..c* &r* {/Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are in denom, 
of $1,000; regutbered bonds are for $1,000, $5,000 or $10,000. Int. on both 
issues payable at office of company or its agency in New York City. 
Lexington Ave & id oo ant 1893 5 g M-S 5,000,000 Sept. 1 1993 
Ferry first mtge gold_c* &r| Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth sible + 1893 *g¢M-S 3,000,000 Sept. 1 1993 
first mortgage gold_._...c&r| Guaranty Trust Co., N. Y. City, Trustee. 
So Fy Ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 


Broadway Surf RR first mtge. ---.- 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable prop-| 1899 ee oa GED drneeccusuee 

erties to Mutual Life. .--- {Due Sept. 1 '12, but extended to Sept. 15 °13 
Bie Pawan sees 30. 1918.6..6: sacs  wdcccedne wm) BOS,406 © .ctiwcdcnen 


Company separately operated— 

34th St Crosstown first mtge.. 1896 5 A-O 
Lessor Companies— 

erence & 7th Avecon mtge 1893 5¢J-D 2$7,650,000 Dec. 1 1943 


1,000,000 April 1 1996 


oO do 2d mtge_ 1884 5 J-J 7500,000 July 11914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge._. 1882 6 M-N 250,000 Nov. 1 1922 
Twenty-third St RR mtge__.. 1907 5% 1,500,000 Apr 30 1957 


* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 

y Of this amount $602,454 were issued to purchase Met. Crosst’n Ry. 5s 
and the remaining $650,000 for renewal of note made by ‘“‘Joint Committee’’. 


First real estate and refunding mige. is not limited as to amount of auth, 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acauire securities of other companies to 
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for er issue in full in V. 94, p. 977. Bonds are 

1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. 

V.94,p.977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977. 
Div. on Income Bonds .—lInitial div. of $7.71 (0.771%) paid Oct. 1 1912 

(V. 95, p. 544). In 1913, April, $22.50 (24%%); Oct., $16.36 (1.63%). 


Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, 2: 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways). 


Amortization Fund.—On Dec. 10 1912 P. 8. Commissiom modified its 
erder of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
coquistng the setting aside each ho of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order req the set aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
- to wo of venue for such month. V. 95, p. 1608; 


re) ting re 
. 94, p. 69 n April 17 1913 Supreme Court Justice Platzek granted 
alwrit of certiorari to review the order. V. 96, p. 1157. 


Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During rg py also, the holders of said bonds shall have 
full power in respect of other questions, apes which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
- se Oita ; oa Bonds are listed on New York Stock Exchange. 

. 04, D. , : 


REPORT .—For fiscal year ending June 30 1913: gross, $14,065,159; 
net, after taxes, $4,749,011; other income, $410,030; total income, $5,159,- 
040; bond int., &c., $2,695,555; int. on 1st real est. & ref. 4s, $651,838; 
int. on adj. inc. bonds, $1,190,164; bal., surplus, $621,483. 


ROAD .—Owns 46.057 miles of track, of which 29.596 miles are under- 
ground electric and 16.461 miles horse; leases 100.684 miles (92.099 under- 
ground elec. and 8,585 horse); oper. under agreement 12.273 miles (11.985 
und und elec. and 0.288 horse); total track, 159.014 (133.680 elec. and 
25.334 horse). Owns and controls 2,244 pass. (1,950 elec. and 294 horse) 
and 179 service (143 elec. and 36 horse) 11 storage-battery pass. cars; 
total all cars, 2,434. Main power station equipped with eleven 3,500 k.w. 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles of le-power transmission ducts. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pe 
perman: V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H, 

. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Ro Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. o , 165 
Broadway, N. Y. 


be pled under mtge. and for add’ns, extens. and impts. See ses 
redeemable on van, 1 








INDEX .—V. 95, p. 361, 544, 619, 676, 1207, 1473, 1608; V. 96, p. 360, 
653, 716, 790,1157, 1298, 1424, 1557; V. 97, p. 50, 596, 725. 
Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION .—Chartered Dec. 12 1864. Leased to 28d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropo Street 


Ry. (now New York Rys.). ental is interest on $700,000 bonds and 
14% per annum on stock. 


STOCK AND BONDS— Par. Interest. Outstanding. | Maturity. 
a in ARE SE SE Ra ag gels os $100 1%% J-J $900,000 See text. 
lst M gold, were formerly we 1,000 4¢ J-J 700,000 Jan. 1 1950 

extended in 1900 as 4s__._./Morton Trust Co., New York, 


ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 
(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. 


ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the samé to Houston 
&est Street & Pavonia Ferry, now New York Railways. 


RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS-- ‘Par. Interest. Outstanding Maturity. 


Stock $2,100,000 ($100) __-..-. ‘$100 10 Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)-. ---- 5% ,000,000 1904 
Second mortgage of 1884_.-_-. 1,000 5J-J 500,000 July 1 1914 


Broadway Surface first guar.. 1,000 5 J-J 
Bway Surface 2d M (all held by 

New York Railways)... ----- 5% 
South Ferry first guaranteed... 1,000 5 A-O 350,000 Apr. 1 1919 
Bway & 7th Ave cons mee} 1,000 5¢J-D 7,650,000 Dec. 1 1943 

of 1893 for $12,500,000___jInt. at Guaranty Trust Co., N. Y., Trustee 

Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re- 
served to retire at maturity the other bonds in the table. The consols were 
guar., p. & 1., under the terms of the mtge. by Met. St. Ry. ahi since fore- 


1,500,000 July 1 1924 
1,000,000 1905 


olosed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircet lien 
on the cable (since changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St.andtheferry. South Ferry 5s assuméd under lease. 


ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
iines: owns 19.33 miles of track. V. 86, p. 51, 107. 


(83) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Ghristopher & Tenth Street RR.; see separate statement latter. 

The receivers of Met. St. Ry. undertook to operate road subj .to the con” 
dition that they would be released from obligation to pay the 15% div. 
oa Outstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N. Y. Rys. Co. controls the entire note issue of $2,250,000, which in turn 
controls the entire consol. mtge. bond issue of $2,490,000, held as collateral 
for the notes, and has ente into a temporary arrangement for the opera- 
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N. Y. Railways by a merger or under foreclosure. 

On June 18 1913 the P: 8. Commission approved applicaas to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. See V. 96, p. 1772. 


BONDS— Date. Interest. Outstanding. Maturity 
1882 6 M-N $250,000 Nov. 1 1922 
First mortgage ($1,000)_.-.c{ Interest at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 
ROAD.—Track owned is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & Tenth Street RR., 4.)° miles. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96, p. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
I i a $100 8 Q-J $650,000 See text. 
First mortgage extended - 1,000 4A-O 210,000 Oct. 1 1918 

1898 (V. 67, p. 370) Guaranty Trust Co., New York, Trustee. 


ROAD .—Track owned is 4.16 miles:—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground-trolley road. 


ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met 

Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 

er annum, which provides for interest on the scrip, 16% dividends on stock 

and $5,000 additional for organization expenses. V. 62, p. 40. Under- 

mao ome system used between 158th St. and Battery Place. 
. , D. . 7 


s aoe AND BONDS— Par. Interest. Outstanding. Maturity 


, $1,000,000 See text. 
I 100 6 F-A 750,000 Feb. 1914 
Scrip is subject to call at par on any interest day. 


ROAD .—Total track owned and operated, 19.44 miles. V.86, p. 52,108. 





——< 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave., 


along llth Ave. to 175th St., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
progecved on Broadway and is operesne 1.6 m. of track on 145th St. between 
nox Ave. and ay tock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years 
with privilege of renewal for another 25 years a ere receipts to be 
the first 5 years, 6% the second 5 years, 8% the 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), of which $400,000 is owned by N. Y. Rys. ist M. 6% bonds(due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 

ROAD. Owns 6.80 miles of track. V.74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.” 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 '96 fora 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withheld 
from 1909 to 1911 out of street ging 4 rental, owing to franchise tax liti- 
gation (now settled). V. 94, p. 124; V. 93, B. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 


V.91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V. 96, p. 1424. 


(8) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Charte July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; p= $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb. 1 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of pr 
of sale of stable property at Sixth Ave. and 43d St. oad, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
——- eo trolley all the way to Battery Place.—V. 86, p. 53, 109; 

. 88, Dp. ; 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Dt COE spknncctnnwsieos dene. seated $1,000,000 
First mortgage ($1,000) a 1896 5 A-O 1,000,000 April 1 1996 

prin and int by N Y Rys-_-_/Central Trust Co., New York, Trustee. 

ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 

(11) Twenty-Third Street Ry.—Underground trolley. 


ORGANIZATION .—Chartered Jan. 291872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter aud for any extensions of thesame. Rentalis 18% onstock. The 
New York Rys. owns all of the debs. due 1906 and $200,000 of the ist 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 of its 
5% 50-year bonds dated April 30 1907, and in Nov. 1912 applied to the 
P. 8. Comm. for permission to doso. ‘V. 95, p. 1333. Still pending. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) 18 Q-F $600,000 18% per an. 


First mortgage $250,000___-_- 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)__.... -- 1886 5 J-J 150,000 Jan 1 1906 
DD caddudce unieaamanahoe 1907 5% 1,500,000 Apr 30 1957 


ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 


owned, 4.54 miles. ails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 
V. 95, p. 1333. 





SECOND AVENUE RR.—Mostly underground-electric. 

Receivership .—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 

ession of the property. Div. on stock due June '08 was defaulted. De- 
ault of int. on bonds occurred as follows: 1st (gen.) M., Nov. 1 ‘08 (subse- 
=r", retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
uly 11908. A committee has been formed to protect the interests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91, p. 946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. , . Dp. 26 On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 l-year receiver's certifs., of 
which $3,000,000 were used to retire like amount of certifs. falling due Oct. 1 
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-yr. re- 
ceiver’s certfs. was authorized to retire $3,065,000 certfs. falling due Oct. 1 
1912, &c. V. 95, p. 892. 


ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electrio 
except First Ave. branch, and this last was also converted to electricit 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of roa 
under its charter. On Aug. 2 1910 Pub. Serv. Comm. granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308. 


SECURITIES— Par. Interest. Outstanding. Divs., &c. 
Stock $2,500,000 ($100)____-_- $100 9 Q-M $1,862,000 See text. 
Receiver’s certifs, rere. 1,000 5A- 3,140,000 Oct. 1 1918 

ate Sep aS € c{/Callable April 1 1913 at 100 and interest. 
Nebentures of 1889_____ __.-- 1,000 5 J-J 89,000 Jan. 1 1909 


First cons M gold phe lata 4 1,000 5¢F-A 5,631,000 Feb. 1 1948 
1898 guar p & i end_.__c*{/Guaranty Trust Co., New York, Trustee. 
Py ome receivers’ certfs. are reserved to be issued under further order 

of the Court. 

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948 see V.76 p. 654. 


EARNINGS.—For year end. June 30 1912, gross, $976,747; net (after 
ord. taxes), $186,268; rents and int. on rec. certfs., $153,241; special fran- 
chise tax (in litigation), $26,500; surplus, $6,526. 

ROAD.—Track operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238, 1301; V. 88, p. 946, 1198: V.89, p. 779, 848, 919, 1224; V.91, p. 398, 
519, 946, 1255; V. 92, p. 264; V. 93, p. 872; V. 95, p. 892 


MID-CROSSTOWN RAILWAY CO.—Storage battery cars. 


ORGANIZATION .—lIncorp. in New York on Feb. 14 1912, inthe interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldatforeclosure on Jan. 4 1912 (V. 04, p. 69). Stock auth., 
$500,000. See plan of reorganization in V. 93, p. 1790. 

On Nov. 5 1912 the Pub. Serv. Comm. denied the application for per- 
mission to issue $500,000 stock, $200,000 in lst M. 5% bonds and $300,000 
5% adjust. inc. bonds, holding that there is no justification for the formation 
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of a new company and the issuance of securities merely in order to sell to 
the’ Third Ave. ‘. -, but = the latter could buy direct from the old com- 
jong v.95, wee: t.11 the P. 8. Gomaundadon held a re-hearing 
on application on issue stocks and bonds to an amount 
to be ogg J by “the ~ Ooenmiesion. The Third Ave. Ry. has applied for 
a pescace the Se and pay for them by the issue of 
$500, of its 60-year 4% bonds 


BONDS— Date. Interest. near oa Maturity. 
Receivir’s certificates $50,000 _.._.  ______. 


EARNINGS.—For 12 mos. ending June 30 1912, gross *377, 156; deficit 
a $8 976; lahevest and rents, $3,097; tota deficit, § 2,0 
ROAD.— cperated, 4.77 miles.—V. $4, p. 487; » oS. p. 3408: 


V. 97, p. 666. 


THIRD AVENUE RAILWAY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve ok gn plan; subsequently approved by 
the Comm. on “agg 17 1912. V.94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, 338) took wae “a b property © of i. old Third Avenue 
“a earl AD. k of th ‘pitoots Union R Dry 

wns or pr ve Bn, 0 Seeks 6 e follo g: nion Ry., 
Dock East iw?» ‘42d 8 ae Manhattanville & St. Nicholas ‘ave: a 
RR womens Boulevard, Kinsgbri Ry 
Seek Salih alge an Sedat 068 ou | gq 
ora e outstan 
of 42d an. b Bt. N 


d- 
a gee ogee A y. and the $1,- 
of the Belt Line Ry. in the Third Ave. 
co the present) . 
a March 1913 the Pub. pol te yn serena compen sora 


the Belt Line Ry. Corp.'s and bonds and to latter and sell 
the same at not less than 95. V. we Pp. 864 







On May 9 1912 applied to Pub. - Comm. for authority to acquire 
the entire outs Fw ah [not its own ) of all 
ts — companies. V. 94, p. i 


Nov, 8 5 i913 hy Comm, ap- 
Ry. © purchase of $1,356,000 addi onal s 59,000 bonds of 
a City Interborough Ry. not onan owned. one - . 545, 1274. 
company purchased the N.Y. City Interboro and gave a 
a. for $1,35 the Central Trust Co. for money to purchase securi- 
ties and to y ony mg the road it was entitled to build under its 
franchises ($850,000 has d on account cf this note 
On Sept. Bi 1913 the Third Ave. Ry. applied for auth ty to purchase 
the bonds of ~ ‘“Mid-Crosstown Ry.’’ (see above) to pro- 
vide for such by issuing ref. mtge. "éo-yenr 4% bonds to the 
amount of $5 


Transfers en Nov. 1 bly began transferring to the Second Ave. RR. 
by way of the Belt Line Corp.'s me St. line. The last-named com- 
pany is now part of the Third Ave. yg owes 

Operation over Queensboro Bridge. . os hitridge Ne gl 2 meogt beh hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. ridge Co (a co. 
formed to construct a road through 59th and 60th Sts. iad across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
{ts franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till may 1 1920 (V. 90, p. 1615), on Jan. 23 Vy aa began to 

te cars to the wey’ Island City end of the bridge. 4. p- 280. 

road now o eases y 42d St. Man. & St. Nich. Ave. gs at 
1913 we Third . Ry. applied for auth. to purchase the stock of the 
Bridge Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
See BG. eee C00 tBiGncikcwe cace  sesadccdse SL eee! > saneediGeus 
Third Ave RR ist M g ($1,000) 1887 5 g J-J 5,000,000 July 1 1937 
First refund M $40, 000, 000} 1910 4J-J 15,790,000 ye = =e 

Id (see text) __ _.__c* &r* Central Trust Co., New York, 
ust inc M $22,536,000) 1910 5 A-O 22,536,000 he ‘ “1960 
gold (see text) _.-. _.c* &r* } United States Mtge. & Trust Co., N.Y., trus. 
ae i De <i Sit. aawe > ,aneonta 1,350,0 00 
and bonds all listed on N. Y. Stock Exchange. 

Beads. —Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payabie at office of company or its agency in N. Y. City. Of 
the remaining ist ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,092,000 for future extensions and improvements under proper 

restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and 1 int. on 3 months’ notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole but 
not in part on ist day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. See V. 94, p. gal Int. 
for 6 months ending June 30 1912 on incomes was not paid. V.95, 112. 

Dividend on Income Bonds.—An initial dividend of 14% on the adjust. 
inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 311912. V. 96, 
p. 136. On Oct. 1 1913 2%% for the 6 mos. ending June 30 1913. 


ROAD—Operated. Miles. Miles. 
Third Ave.—Total track. _ .-.- Sees CE PD cniucdasnvenmhe 38.65 
Controlled but operated sepa- Southern Boulevard-.....-..-- 9.02 
ratel rack miles. N. Y. West. & Conn. Trac... 3.24 

Dry Dock E. Ss. & Batt. Ry... 16.02 | Belt Line Ry. Corporation... 19.07 











28th & 29th Streets -— 15 
42d St. Man. & St. Nich. Ave. 21.00 Total controlled track ......- 300.84 
Union Ry. (incl. Bronx Trac.) 113.45 
N. Y. Cit ty Interborough ..... 35.61 
Westchester Electric .......- 40.63| Grand total of track......... 336.31 


CARS.—Owns 1,134; controls 563; total, 1,697 cars. 

LATEST EARNINGS.—Six mos. ending June 30 1913, gross, $5,114 
195; net, after taxes, $1,817,648: other income, $51,234; int., sinking fund, 
kes $684, ,149; int. on adj. bonds, $563, 400; deprec., $230, 000; bal., 

REPORT.—For year ending Dec. 31 1912, gross, $9,547,529; net, after 
taxes, $3,022,779; other income, $51,478; int., taxes, &c. (not incl. adj. 
mtge. bonds), $1, "355, 347; deprec., $400, 000: surplus, $1,318,910. 


OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Mgr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry Bronner, 
Frederick W Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert Ww. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Mahe r, Franklin L. Babcock and Milton Ferguson.—YV. $5, 
DP; 112, 172, 362, 545, 1274, 1609; V. 96, p. 183, 136, 204, 286, 864, 948, 

158, i631, 1841; V. 97, p. 177, 729. 


(1) Dry Dock East Broadway & Battery. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certiticates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver's 
certificates. V. 92, p. 1108. In July 1913 $179, 000 additional receiver's 
certificates were issued to be known as Series ‘ ‘B,’ ‘and to bear 4% interest. 
V. 97, p. 237. Int. due Dec. 1912 on general mtge. bonds has been paid. 

A plan Gated May 16 1913 has been adopted (conditioned apo n the appro- 
val of the P. Comm. and the obtaining of certain Federal Court authori- 
zations) srovedine for a gen. & ref. 4-5% mtge., due 1960, to be issued in 
three series for refunding entire indebtedness of the company except gen. 
(lst) mtge. bonds, for redemption of which sufficient new nds are re- 
served. See plan, V. 96, p. 1628. On Aug. 26 1913 application was made 
og am _ issue $4, 300, 000 4% ref. bonds in accordance with this plan. 

p 


ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. V. 93, 1105. On Oct. 25 1912 
oan pereanee from P. 8. Comm, to ‘electrify road on Canal St 

- Dp. 


STOCK yh? BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1,200,000 _...-...... $100 6 arf $1,200,000 See text 
Receiver’s certificates..._.-.. _... Te Beas ie ay oR 
Receiver’s certs, Series ““B’’.. .... 1% ED ove eechetehaheee 
General mtge gold 1892-_...- 1,000 5 g J-D 950,000 Dec 11932 


Farmers’ Loan & Trust Co., Trustee. 
Ons. of debt, not subj. to call_ 100 & F-A 1,100, 000 Feb 1 1914 
ROAD.—16.02 miles of track. 
REPORT.—See above. 
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INDEX.—V. 87, > 1010; i ee p. 1108; V. 93, p. 1105; V. 95, p. 1206; 
V. 96, p. 1628; V. 97, p. 116, 


(2) but NOV. a second St. Manhattan vil e & St. Nicholas Ave. Ry.—A horse 


en 11 1900 changed to electricity. Operates the Third Ave. 
On Se . pe 1912 Judge Lacombe signed an order discharging the re- 
ceiver. , Dp. 679. Nothing is being paid on 2d mtge. 6s—most of 


whch are held y* Third Ave. Ry. Butin April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from — ' 4 1909 
to date of Pet all the $55,000 incomes in hands of public, V. 94, p. 
1056, which offer was 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St. 
line permanently by storage-battery power. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Ave. RR. See V. 61, p. 926. 
In Dec. 1899 began to use underground electric sovaotd from Fort Lee 
eee, to Boulevard, then to Fifty-ninth Street. 
$2,471. ,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
 arhe a ey Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
ired. The Third Ave. Ry. also owns the $100. 000 real estate mtge. 
pa A ‘Fane 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 
to Mch. 1 1940 at 5% the ist M. 6s matured Mch. 11910. V. 94, p. 1695. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity 
ee 8 authorized a’ CT lage eee. *watdue dma GE See Cee > ccs nanneas 
ies mooctpage gold 1880_._..f 1,000 5 M-S 1,200.000 Mch 1 1940 
Jabeng oY, ; date. } Interest at Union Tr., N. Y 
85, $1,- {1,000 6% as earned See 
] Union Trust Co., tee. 
Real Joos | ERT Eee 5% "106 O08 See text 
ROAD .—21 miles of track. 
REPORT.—See above.—V. 92, p. 59, 659; V. 93, p. 346, 730, 1668; 
V. 94, P. 1056, 1695; V. 95, p. 679. 


ion Railway Co. of New York City.—A trolley road. 
Un carey Sng oan diech harged. f 


ORGAN IZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the rene. and with subsidiary lines continuing thence to 
and through Mt. Vern 

Owns $58,100 (all the outstanding stock) of the Bronx Traction Co. 

On Mch. 7 1911 P. S. Comm. granted a franchise for a new line in Bronx 
which when completed and in connection with 167th St. crosstown line wili 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318. 


STOCK AND BONDS— Par. 
em 


Interest. Outstanding. Last dte., &¢ 

BOOS  Lkédeswises 
1 1,00 5¢ 2, 000, 000 Aug. 1 1942 
J Int. Is Seraies at Cent. Trust Co., N. Y. City. 


Guaranteed Loans— 
Westch. ist M., gu., p. & 1. 1,000 5¢J-J 500 ,000 July 1943 
St i  tchuwocennhnewe a9 = aoe Tr. Co., N. Y., Trustee. 
Southern Boulevard RR. ist.| -.-.- g J-J 250, 000 July : 1945 


DEE -iwipaadgobecses Central Trust Co., N. Y., Trustee 
ROAD.—Incl. Bronx Trac., oper. 113.45 miles of track. 


REPORT.—See above.—V. 87, p. 1161; V.90, p. 1297; V. 91, p. 655; 
V. 92, p. 1567; V. 94, p. 489, 1318. 


(2) Bronx Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated on May 12 1904, and Is a consolidation 


of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtt,, 
Stock $585,000 ($100) _......  .-. ant). Ghaianinbichaaiealen de »100 

ROAD.—Owns 21.68 miles of Fock. operated by en oky & from Bronx 
River by West Farms Road to tchester Vi ronx River by 
Southern Westchester Turnpike to Westchester ‘i e; from Main St., 
Westchester Village, to Eastern evard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails. 


(4) Yonkers Railroad.—A trolley road. 
In July 1912 Supreme Court of 4) Segeiomad County made an order dis- 


charging the receiver. V. 95, p. 

Operating Agreement with Un Ry .—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an ent between the receivers of both the 

onkers RR. and Union Ry., ereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, peeens the old rate as before the breaking up of 
the Metropolitan St. Ry. - V. 92, p. 1245, 1438. ~ 


eee’ NIZATION. —The Union Ry. guarantees the $1,000,000-bonde, 


P- Strive .—On Yes. 2 1913 the men struck, pet yielding to the request of 
the P. 8S. Comm., returned to work on Jan. 16 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) ___.. a i es PF IP ese on 
ist mtge. gold, $1,000,000,} 1896 5 A-O 1 ,000, ~ Apr. 1 1946 

SEETENEOEE. 2ccncconedkiied Bankers’ Trust Co., N si ‘Trustee 

ROAD.—Owns 38.65 miles of track.—V. 87, p. 98, 937; V. 88, D. 1199; 
V. 8&9, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438: ¥; 94, Dp. 1765; V. 95,p.112. 


(6) Kingsbridge Railway. 
ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% SHR at the first 5 years, 6% for ioe asco. 8% 







for the t and 10 is for 25 years, with privilege of renew 
under certain conditions another 25 years. /+t the end of the term - 
city acquires the p Tenet a it in accordance with defini 
prescribed rules for f we med 69, Ds Pas Work on this line 
was begun in July 190 Bann ig in 1902. Runs from 
Ave. and 162d St. to way and 225th St., ’ making 6.71 miles addi- 
tional. Entire dt oy owned by the Third Ave. 'Ry., which company alse 
operates the property. 


(6) New York City Interborough Ry.—A trolley road. 


On Nov. 8 1912 the Pub. Serv. Comm. approved the purchase by the 
Third Ave. uy. he) $1, 86. 000 additional stock and $259,000 bonds of the 
company. B og 4. The Third Ave. Ry. owns altogether $4,221,- 
000 stock ae . 6 2. 000 ist mtge. bonds. 


ORGANIZATION .—Incorporated in New York on March 24 1902, In 
the interest of the Imterborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity 
SeOGn, Se. OGG. Gee Gbcisine onus) «ccoesee $5,000,000 

lst mortgage, aaa Be 1905 4¢M-N 1.702.000 May 1 1928 

sinking fund, gold ...-.-- Int. at U. ¢ Mort. & Tr. Co., N. Y., Trustee. 


Bonds.—Of ist mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $1, 211, 000 are in treasury. 


ROAD.—35.61 miles of track. Three-cent transfers are exchanged with 
the Subway system and the Manhattan Elevated RR.—V. 93, p. 1191; 
V. 94, p. 279; V. 95, p. 544, 1274. 


7) Belt ane paaliway Corporation = Gtorage-battery and electric. 

RGAN TION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Cantal earl cares & — River RR., sold at fcreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1408) In Mch. 1913 was taken 
over by Third Ave. Ry. V. OC. p. 864, 948 

On Nov. 1 1912 the via Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ‘New York Railways” on a preceding page. 

In Mar. 1913 P. 8S. Comm. auth. the making of a eee for $4,000,000 
ist M. 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock owned by 3d Ave. Ry., which as yet has been unable to 
dispose of the bonds. 

n Sept. 3 1913 Pub. Serv. Comm. gave a hearing on a joint application 
of this Co. and Third aye. oe permission to increase the authorized stock 
from $600,000 to $750,0 









STOCK a Soa aeatg — Date. Interest. Outstanding. Maturity. 
I os | lieewcso SEG6 SOS ¢ wtitubhkdvonn 
lst mtge $4.0 000, 000 gold red{ 1913 5% See text, Jan. 1 1943 

as a whole a ot” fem Oca Central Trust Co., N. Y., trustee. 


ds are Wuaranteed by Third Avenue Ry. 
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ROAD —Owns road on 59th St., East and West, with belt line on East 
ond West Sides to South Ferry—19.07 miles of track. All elec. on 59th St. 
S. Comm. has granted permission to substitute electric storage-battery 
ona for horse cars on East and West Side belt lines. Owns 79 storage- 
tery cars. 


hey ong .— Pres. Frederick W. Whitridge; V.-P. & Gen ab Ed. 


aher; Sec., F. J. er; Treas., A. D. Sage.—V. 95, p. 1744; V. 96, p. 
200, 284, 789, 862, 946, 1020, 1295; V. 97, p. 174, 520. 


SHORE LINE ELECTRIC RR. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (seld at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. 





FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
trolling interest In the following companies operating gas, electric lighting 
steam heat, ice and traction properties located in cities mentioned in titles. 
_ wire ng A (N. M.) Gas, Elec. Lt.| Hobart (Okla.) Electric Co. 

ower Co. (V. 84, p 997). Las Vegas (N. M.) Lt. & Power Co. 
PE Ragin (N. M.) Elec. Pow. Co.| Las Vegas (N. M.) Transit Co. 
Central Arkansas Ry. & Lt. Corp.,| Rawlins 4 ay Elec. Lt. & Fuel Co 
Sheridan (Wyo.) Spuney got Co. 
Hot Springs Street Ry. 


Springfield (Mo.) Ry. Light Co. 
Hot 8 ons” El Water Co. Lab oe (Mo.) Gas r3 Elec. Co. 








Citizens’ Electric Co. dary eld (Mo.) Traction Co. 
onsumers’ Gas Co Trinidad (Col.) El. Transm.,Ry.&Gas 
Deming (N. M.) Tee & Elec. Co Tucson (Ariz.) Gas, Elec. Light & 
Grays Harbor R e pe Co., Aber- Power Co. 
deen, Wash. ( 420). Tucson (Ariz.) Rapid Transit Co. 


The entire Capital Senoks and all re Met fade bonds of all of the above 
20 companies except the $1, 4 So ee: stock and $2,000,000 ist lien 
Ponds of the Central Arkansas R t. Corp., the $2, 100,000 Springfield 

. & Lt. bonds and $600 par aihus of bonds and $96, 550 stock of Tucson 
Rap. Tr. have been acquired. See description of properties in V.90, p. 1490 
s of March 1 1911 “a tS sage = capital stock of the Springfield 
(Mo.) Ry. & Light Co. 

As of Sept. 1 1911 ac 
ties of Trinidad, ey 
Transmission, Ry. 

& Power Co.). V. os. p. 411. 

As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & eee Co. V.94, p. 1056. 

On Mch. 1 1913 took over the Central Arkansas Ry. & Light oe. 
Fi oe . tisi.. In the early part of 1913 sold the Montrose (Colo.) Elec. 

; ower Co. 


uired the ‘ earto railway, lighting and gas proper- 
n° rough its subsidiary, the Trinidad (Colo.) Electric 
Gas “e, (a reorganization of the Colorado Ry., Light 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cen Been. oom tone. Cok eawocsuces Scene! nc cosbhanl 
Pref $5,500,000 6% cum($100) ae 2,500,000 Aug’13,1% 
First lien s f M $50,000,000) 1912 M-S 3,571,500 Mch 1 oo 


gold ($500 & $1,000)____c* JColumbia- Knickerbocker Tr. Co., N.Y., tru 
nae debentures $1,-f 1912 6 M-S 1,500,000 Mch 1 1923 
500,0 \Brooklyn Tr. Co.. Brooklyn, N. Y.. trustee. 
Notes (Springf. purchase notes) .... 5% 500,000 1914 


Bonds .—Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debs. and $44,733,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $28,500 retired by sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1 lg % of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 214% 1933 to maturity. 
Payments for redemption of bonds, if purchasable at or below 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94, p. 910, 
559. Debentures are conv. at 90 into ist lien bonds after Mch. 1 19 13, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. ed. as a whole but not in part on any int. 





date at par and int. on 6 weeks’ notice, and, if presented for exchange for . 


first lien bonds, ma ue taken up at 101 and int. in cash. Conv. up to and 
incl. 6th day prec — 4 date fixed for redemption. V. 96, p. 284 

Dividends .—On pref.—1% %—paid quar. from Sept. 1910 to and includ- 
ing Aug. 1913. 


EARNINGS.—Of controlled companies after elimination of inter-com- 
year ee earnings and after provision for reserve funds (excl. Deming Ice & 


Culenoar Years— Gross. Op. Exp. & Tax. Netafter Tar. 
Ea RE IR A RES ia SR AR epee $2,167,507 $1,253,155 $914,352 
REET PS Se SRE We Rs near gra 1,885,242 1,118,214 767,028 


To the net earnings of controlled cos. as above in 1912, $914,352, should 
be added $22,447 net income of Fed. Lt. & Trac. Co., making the total net 
income of all cos. $936,799; deducting int. on bonds, ‘notes, C., $442,827, 
aoas Oya on Fed. Lt. & Trac. pref. stock, $150, 000, leaves a surplus of 


ROAD.—Controlled properties operate 85.16 miles of track. 

OFFICERS.—Pres., Jas. C. Colgate: V.-P. & Gen. Megr., C.C. Chappelle: 
V.-Ps., E. N. Sanderson and Craig Colgate; ane H. Ow Wadham; 
Asst. Treas., L. C. Gerry; Sec., H. Hobart Porter: Asst. 'Sec., J.B. Mar ~ “pan 
V.90, p. 1490: V.91, p. 38, 336: V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
786; Vv. 94, p. 207, 559, 908, 910, 982, 1056, 1249; v. 95, p. 419; V. 96, 
D. 284, 716, 947, 1154, 17 


1) Central Noell ae Light Cor rporation. 
n Mar. 1 1913 was taken over by Federal Light & Trac. Co., which owns 
entire common stock. 


ORGANIZATION .—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 
panies does entire water, street railway, gas, electric light and power busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 


for street lighting. 

Franchises '—Street railway, expires in 1954, and exclusive as to streets 
occupied until that date. ater, exclusive and expires Nov. 1931. Elec- 
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 

um rate of 50c. per 1,000 cu. ft., this rate being protected by a con- 
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its share of 
the ecko ane supply of natural gas fail, company will revert to artifi- 
gas franchise 


STOCKS AND BONDS.— Date. 


Interest. Outstanding. Maturity. 
Common $7, rok 000 


it PORE $2,500,000 othe oneses 
Pref cum $3,500,000 7 Q- 1,200,000 Sept '13,1%4 
First lien $7, 000,000 ($1,000, Celia 1913 5 g M-S 2,000,000 Mar 1 1928 

' $500 and $100) gold _- Int. at Oolam-Kaiek. Tr. Co., N. Y., Trus. 
™ Preferred stock is Tedeunable at 1 10 and accrued div. Dividends are guar. 
by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, p. 715. 

Bonds .—Additional bonds may be issued for 80% of cost of additions, 
extens. and impts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be issued. Sinking fund, beginning Jan. 1915, 
will retire at least 20% of entire issue by maturity. Al bonds subject to 
cali on any interest date at 102. 

Dividends —First div. on pref.—1%*{ %—paid June 2 1913; Sept., 134%. 

EARNINGS.—Combined earns. of constituent cos. for calendar year 
1912, gross, $476,249: 1911, gross, $418,568. 

ROAD .—Operates 13.08 miles of track; e -lb. rails. 32 passenger cars. 

OFFICERS.—Pres., C. C. Chepyets: V.-P., W. L. McKee; Sec. & 
Treas., L. C. Gerry; Gen. Mer., Dillon.—V. 96, p. 715, 789. 


(2) Springfield (Mo.) Railway & Light Co. 
As of Mar.1 1911 entire stock was acquired by Fed. Light & Trac. Oc. 


ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 

anchise perpetual; gas franchise expires in 1929; street railway franchise 
mn 1944 and steam heating franchise in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
5 FREES 5 2a ITER Slee SEN SPRL 1,600,000 See text 
ist llen mtge $7,000,000 Fes} 1911 5 ¢ M-N 2, ‘079, 000 May 1 1926 

($500 & $1,000) sink. fd- Guaranty Trust Co., N. , i trustee. 





~~ ee 





' > on Le 


‘ int. day thereafter. 


Bonds —Remaining ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
Mar. 1 1913 will provide for 25% of all bonds issued. $21,000 
ret Sub. to call as a whole or for sk. fd. at 102 & int. on any int. day. 
Int. is’ pay. in New York, Boston or Chicago. V. 92, p. 1566. 


Dividends.—Is paying 6%. 


EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $577,693; net, 
$264,117; int., $101,140; bal., $162,977. 


ROAD —Operates 23 miles of track; 52 pass. cars. 
Power station capacity, 3,250 k.w. —=V¥, 
p. 1699; V. 95, p. 362; V. 96, p. 488. 


(3) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock 
and the $1,700,000 bonds outstanding. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 21911. V. 93, 

. 409. Supp ies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business ‘of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Pledmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 


ROAD .—Owns and operates 20 miles. tee Pmt capacity, 8,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, 


70 and 80-lb. T rails. 
92, p. 120, 1566, 1637; V. 93, 





(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoll- 
dation of peer ay Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(incorp. Mch. . Owns entire common stocks of the following com- 
panies (V. 4, D. 1388, 1696): 

Consumers’ Elec. Lt. & Power Co.,| Lancaster (Pa.) County Ry. &Lt. Co. 

New Orleans. United Gas & Elec. Co. of N. J. 
Harrisburg (Pa.) Elec. Service Co. Union Gas & El. of Bloomington, Ill. 
Houston (Tex.) Gas & Fuel Co. | 

Also owns 50% of the common stock of International Trac. Co., Buffalo, 
N. Y. See latter company on preceding page under Buffalo. 


Purchase of American Cities Co.—Reasonable assurance has been obtained 
that the corporation can acquire a majority of the common stock of the 
American Cities Co. (see under New Orleans) by the issue of $75 of gradu- 
ated 2d pref. stock and $25 com. stock for each $100 common share of the 
American Cities Co. The shareholders voted Sept. 24 1913 to authorize 
(1) The creation of 2d pref. stock; (2) the increase of atuh. capital stock 
from $45,000,000 ($20,000,000 common and $25,000,000 pref.) to $57,- 
500,000 by the issue of $12,500,000 2d pref. stock ($100 par value). The 
2d pref. stock is to bear cum. divs., viz.: 2% per ann. in 1914; 3% in 1915; 
4% in 1916; 5% in 1917 and 6% thereafter, and will be entitled to a prefer- 
ence over common in event of liquidation and subj. in all respects to priority 


over present pref. stock. See V. 97, p. 597. 

STOCK AND BONDS— Date. Interest. ow rarey fs Maturity. 
Common, $20,000,000 ($100). -... J. ------. I a a 
Pref. $25,000,000($100), NG >is ube A-O 9,453, 000 April’13,3% 


cum to Apr 1 '15&7% after 
Conv — $7,500,000, a mt de 


5 ¢ A-O 6,264,000 April 1 1915 
($1,000 


nt. at Central Tr. Co., N. Y., Trustee. 

Union Glas & — 1st pany Sg 5% 550,000 Sept 1 1935 
$750,000 ($1,0 c/{Int. at First Tr. & 8S. Bk., Chicago, Trustee. 

Stock. .—3168, 200 ceaherved ba "$31, 900 common stock is in treasury. 


Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 11914. Remaining $2,000,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
lary cos. owned constitute the security for the notes. See V. 94, p. 1696. 


Dividends —An initial div. at rate of 6% per annum (for period June 6 
to Sept. 30 1912) was paid Oct. 11912. In 1913, April, 3%; Oct., 3%. 


REPORT .—yYear ending June 30 1913, incl. equity in net earnings of 
sub. cos. not received as dividends (see full details in V. 97, p. 726). 
Direct earnings (less poness) of The United Gas & Elec. Corp. 

and net earnings of its sub. cos., after deduction of divs. on 

their pref. stocks, including the equity of the direct sub. cos. 

in the operations of their esepec ective subsidiary companies, cal- 

culated on the basis of their holdings at end of period.___.--_- $1,214,844 
Deduct—Int. on 5% coup. notes of United G.& E.Corp_$283,125 

Pref. divs. of United Gas & Elec. Corp. (including for 

ee eee ONE, nc cnautanntasendebanhs 555,738 


838,863 


Net surplus earnings, after providing for amortization and all 
fixed charges, including preferred dividends-_............--- $375,981 


OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscom andS. J. 
Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
—V. 94, p. 1388, 1696; V. 95, p. 177, 237, 685; V. 97, p. 528, 597, 726. 


(1) United See. & Electric Co 

ORGANIZ ON .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon stock ‘ees gi acquired by the Susquehanna Ry. Lt. & Pow. Co., 
which on June 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties: 
Altoona (Pa.) Gas Light & Fuel Co. | Leavenworth (Kan.) Li., NH. & P. Co. 
Cit. Gas & Fuel Go., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. | Wilkes-Barre Co. 
Hartford (Conn.) City Gas Lt. Co. 


STOCK AND BONDS— Date. 
Stock common, $4,000,000__. ____ 
Stock preferred $1,500,000_.. ~__- 
First mtge 33,000,000 estat 4 1902 5¢J-J 956,000 Jan 1 19322 

and $1,000) gold__..--.-- cjInterest at New York Trust Co., Trustee. 

Securities of Controlled Cos .— 

Altoona Gas Co Ist mort, | 5 F-A 750,000 Aug 1 19332 
$750,000 ($500&$1,000) .c*{Int. at New York Trust Co., N. Y., Trustee 
Altoona Gas Lt & Fuel ist ref\ 1912 5 J-J 75 5,000 Jan 1 1942 

M $1,500,000 gold___--_-.-- Girard Trust Co., Phila., trustee. 
Cit G & Fuel lst M $500,00 . ON Ct ss w% 283 000 Oct 1 1922 
Citizens G & F Ist ref M $ 5 J-J 491,500 Jan 1 1960 

000 ,000($100, Ae prt pe 006)} Int. at a York Trust Co., N. Y., Trustee 
Col Spgs El Co ist M ($1,0 take 1,000, 000 Apr 20 1920 

000) redat110 & ate oc New York (Trust Co., New York, Trustee. 
Col Spgs Lt & Pow Ist mtge if A-O 300,000 Apr 1 1919 

$300,000 ($500 & $1, 000)" .c{Int. at sans York Trust Co., N. , Trustee 
‘ Colo Springs L, H & Pow lst) 1910 5¢ F-A $1,200, 000 Aug 1 1920 

& ref mtge $3, 500,000 aed hae a ae at New York Trust Co. . Trustee. 

($100, $500 and $1 ,000) _c* _— is also Trustee. 

Hartford City Gas Light a 350,000 July 1 ie 
artt., 





Interest. Outstanding. Maturity. 
3,572,250 See text 
olin: sk hls 1,172,100 July'13,2% 


‘1. yy 000 ($1,000)_.--.c* Int. at Connecticut Tr. &S. D.,Co., 
Lea .H & P Ist M $1,0 

a50¢8100. $500 & $1,000)c* 
Lock G & E1L lst M $300,0 


675, 000 Sept 1 1923 
Int. at New York Trust Co., N. Y., Trustee 
ey Ses 300, 000 Feb 1 1920 
“2 Int. at Trust Co. of A ‘erica, | Fe oe 
Lock L, H & P Ist ref $750, Ds} 09, 000 Jan. 1 1938 
000 ($500 and $1,000) -- Int. at New York Trust Co., N. Y., Trustee 
ich L, H & P Ist ref $300. “ 1904 5 200 ,000 Jan. 1 1914 
000 ($500 & $1,000)__cé&rjInt. at Pa York Trust Co., N. Y.,Trustee, 
J) Demas + ee is also Trustee. 
Rich L, H & P notes $500, eee) eat St 500,000 Mch 15 1914 
($1 ,000) red par & int_c&rjInt. at Hf Co. for Insur., &c., Phila.,Trus. 
W-BCo Ist&refM $7,500 0008 1910 5 ¢ J-J l 687, 300 ‘July 1 1960 
($100, $500 & $1,000) .c* &rjJ Interest as Glrard Trust Co., Phila., Trustee. 
W-B G & E list cons M $3,-| 1905 -J 3,000 000 Jan. 1 1955 
000,000 gold ($1,000) 0° & Int. at Fidelity Trust 'Co.. Phila., Trustee. 


Bonds.—Of Altoona Gas Lt. & Fuel 1st ref. bonds $750, 000 are reserved 
for prior liens and $175,000 are in the treasury. itizens’ Gas & Fuel ist 
& ref. bonds, $283, 000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., imp’ts, &c., and can only be issued at 85 % of 
cost of same. Demas Deming is also trustee. $1 ,300,000 of Colo. Spgs.’ 
& P. Co. ist & ref. bonds reserved to retire underlying bonds and 
$1, ‘000, 000 are for add'ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day onor before Feb. 1 1917 and at 1 02% and int .on any 
. 91, p. 466, 1097. $250,000 Hartf. City Gas Lt. 

bonds are in the treasury, in addition to $350,000 reported outstandin 
Leavenworth Light, Heat & Power first mortgage bonds are rodesmanle 
at 105 and interest on any interest ate. $325,000 bonds reserved for 
acquisitions and improvements at 85% of cost thereof. Lockport Light, 
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Heat & Power first retencing, be ds.are redeemable on any interest date 
at par and interest. $300,000 reserved to retire a like amount of ist M. 
bonds and $41,000 are in treasury for exten. and imp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. Onand after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and im Aas 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref. 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2, 444. - 
000 for SOE, SNE» O.. and $368,700 are intreas. $1,437,300 of the bonds 
out. are guar., ds .&1,., by ‘endorse. by Susq. Ry. Lt. & ‘Pow. Co. Subj. to 
call on ~~ yy on or before July 1 1912 at par and int.;thereafter at 105 
andint. V. . 658. , Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and iat on ‘3 mos.’ notice. 

Dividends .—On pref. 5% has been reguiarly paid sinceincorp. Oncom., 
in 1905, 1906 and 1907, 4%; in 1908 _ 1909, 2%; in 1910,4%; in 1911, 
4%; in 1912,4%:; in 1913, June, 1 


EARNINGS.—For calendar year 1912: Earnings (less expenses) of the 
U.G. & E. Co. and proportion of surplus of sub. cos., $302,381; bond int., 
$51,829; pref. div., $58,605; surplus, $191,947. 


PROPERTY —Combined properties had an output during year 1911 of 
2,819,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Dec. 31 
1911, 69,279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 755.79 miles of gas mains. 


OFFICERS.—Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan ye” Of 93, p. 1783. 


(2) Harrisbure Rlectric Service Co. 

Entire com. stock and $368 ,800 pref. stock is owned by U. G. & E. Corp. 

ORGANIZATION, &c —Owns $1,000,000 of each class of stock ($1,- 
250,000 com. and $1.250, 000 peef., increased to these amuonts from $1,- 
000,000 each class in Jan. 1913) of the Harrisburg Lt. & P. Co., which was 
incorp in Dec. 1912 to take over the Harrisburg Lt., Ht. & P. Co. and the 
Paxtang Elec. Co., whose franchises are perpetual. Remaining $250,000 
of each class of stock is owned by U. G. & E. Corp. In Dec. 1912 the 
Harrisb. Lt. & P. Co. purchased the Harrisb. Steam Ht. & Power Co. 
Stock auth. and out, $1,000,000 ($50) each of com. and 6% Pare pref. 


On Toys t 1 1913 acquired Steelton t., Ht. & P.Co. See V. 179. 
BON DS— Daie. Poy ee Siusiiedie. faturity. 

Har L&P ist&ref M $10,000,- } 1912 g F-A $1,650,000 mt. 1 1952 
000g ($100, eet 000)c*. Fidelity Trast Co., Philadelphia, trustee. 

Harrisb L.,H.&P. Ist mtge..  __-- 5% 1,000,000 1924 


Bonds.—Of remaining ist & ref. bonds, $1,000,000 are reserved for prior 

liens and $7,600,000 are for impts., extens., &e., under certain restrictions. 

. at 105 and int. on any int. day. See V. 95, p. 239. Int. payable in 
Harrisburg. 


(3) Consumers’ Electric Light & Power Co. 
Operates an electric light and power system in New Orleans. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, tay + Ds whideciaes todas All owned by United Gas & Elec. Corp. 
po RR ER a ee © eee DP. padsensunes 


$ 

First mtge, $2, $00. "600. eed 1911 52 J-J 1,481,000 Jan. 1 1936 
($100, $500 and $1, 000) c* {Int. at Columbia Tr. Co., N. Y., Trustee. 
Bonds. —Remaining bonds are for extens., impts. and betterm’ ts. Subj. 

to call to Jan. 1 1913 at 100 & int.; thereafter at 105 & int. No skg. fund. 


(4) Houston Gas & Fuel Co. 
Entire com. is owned by United Gas & Elec. Corp. Does entire 
ges business of "austen and vicinity. Has acquired Houston Gas Co. 
— runs until June 30 1940 and fixes the price for gas at $1 per 1,000 


cu 

STOCK AND BONDS— _sODaaite. Interest. Outstanding. 4aturity. 
ns eee  -seibaileie ye FF Ferry 
Preferred (cum) eee 7 Q-J Ce: mauedinnde 
Ref & imp M $6,000,000___..  - .- 5% NO Rate 
Houston Gas first mortgage... _.-- 5% DERG . dxeaesenee 


STOCK.—Preferred stock is callable at 110 and dividends. 


BON DS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
including those to be issued.—V. 96, p. 289. 





CONSOLIDATED CITIES LIGHT, POWER & TRACTION CO. 


ORGANIZATION .—Incorp. in Delaware on June 14 1912 in the interest 
oe an L. Rt td & Co., N. Y., to take over the properties mentioned in 
p 

In Feb. 1913 the directors ¢ my three holding companies, namely the 
Cities Service Co. (see “‘R 4 Section’’), Consolidated Cities Lt., 
Pow. & Trac. Co. and the tilities Impt. Co., authorized an exchange of 
underlying companies and the acquisition of certain additional properties. 
V. 96, p. 656, 718. Asa result of this transaction the Consol. Cities Lt., 

. & T. Co. is to issue $1,500,000 additional stock (to be turned over to the 
Utilities Impt. Co.), $3, 000, 600 first lien bonds, and give in addition $1 ,800,- 
000 Dominion Gas Co. 5s. All details have not yet been concluded, but 
after completion the status will be as follows: 


Will control the following: 
Northern Ohio Gas & Electric Co. City Lt. & Tr. Co. Fa Mo.) 
Knoxville (Tenn.) G 


Hutchinson Dist. Gas & Elec. Co. as Co 
Dominion Gas Co. of Maine. Meridian (Miss.) Light & Ry. Co. 
Durham (N.C.) Light & Trac. Co. ee Traction Co. 
Cumberland (Md.) & Westp’t El.Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rs ee A ee eee See text Oct '13,4%% 
First lien mortgage, gold (seef 1912 5 ¢ J-J $7,000,000 July 1 1962 

text) ($100, $500 & $1, se tae at office of H. L. Doherty & Co., N. Y., 

or £ equivalen€) _..--.-- or Lloyds’ Bank, Ltd., London. 


Bankers Trust Go., N. 'Y. Trustee. 
Northern Ohio Gas & Elec Co— 
ees. ee i leben bee Sere pecaaucdes 
a eT | ee ae 416,000 





Massillon El. & Gas Ist mtge .-...  ....--.--- ED 5 5 Waniahininivaiin 
Trumbull Pub. Ser. Colst M .... ....--.-. FO eee 
Dominion Gas Co (Me) 1st M. ---- 3 .-------- SE we vbubelb ec 

Brantford Gas Co., Ltd_... 1905 5 F-A 85,000 1930 
Woodstock Gas Co., Ltd... ---- 5% SE ee eres 
Dominion Nat Gas Co ist M ..-.-. 6% See. ‘Ldabbbeodu 
Beaver Oil & Gas Co ist M_ -.--- 6% ED wmuchedvaatin 
Ingersoll Gas Light Co 1stM ~---- 5% Se: owekhuddels 
Knoxville Gas Cofpref stock. ..-. -.-.------ 8 RES ee 
EN a ay SEG - éddaawduncs 


For securities covering railway properties see separate companies below. 


Stock .—Of the $10,000,000 stock auth., $6,500,000 is outstanding $1,- 
500,000 is held in trust for benefit of company and $2,000,000 is reserved to 
provide for option which Doherty Operating Co. has on that amount for 5 
years at $100 per share. 

Bonds .—Of the ist lien mtge., the auth. amount is equal to 5 times capital 
stock; the present series is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to call at 105 on any int. day. 
From Jan. 1 1918 the company will in each year either (1) pay tos. f. 1% of 
bonds out or (2) deliver to trustees bonds of the present series equivaient 
at 105 and int. to the above payment or (3) expend for construc., acquisi- 
tions or impts. a sum equal to twice above skg. fd. All cash in ske. fd. will 
be applied either (1) in retiring these bonds at or under 105 or (2) in pur 
chasing bonds of companies whose stocks form part of security for present 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub- 
ject to company’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. For further 
details of the first lien bonds (which have been listed on the -ondes Stock 
Exch.) and securities pledged under same, see V. 95, p. 679, 110. 

Dividends.—An initial div. of 4% % has been declared, payable Oct. 11913. 


OFFICERS.—Pres., Henry L. Doherty; V.-Ps., F. W. Frueauff and 
Chas. T. Brown; Sec., P.R. Jones; Asst. Sec., L. R. Warren; Treas., L. F. 
Musil; Asst. Treas., Carle B. Gilbert. —V.94, p. 1698, 1766; V.95, p. 110, 
679, 1748; V. 97, D. 443, 802. 


(1) Meridian Light & Railway Co. . 
65 44% of stock is owned by Consol. Cities Lt., Pow. & Trac. Ce. 


aw et me ely age ga ee in rey ey 1 in 1901 as a reorganiza- 
tion of the Meridian St. Ry wns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 








STOCK AND oe Date. Interest. roe wee Maturity 
GC i ee dona be cand... eorsenanne 
ist a $750, 060 "cold ($500. vs 1904 5¢M-S 

a I eo tht tts so ones cs th Int. at City Bk. & Tr. Co.,. Mobile, Trustee. 

mtge s f $5,000,000 goid.. 1910 5 M-S Seetext Mch 1 1945 

mis tees —There were $225, 000 of first a outstanding, but these have been 

a osited as collateral for the new lst M. bonds 0f 1904. <A sinking fund of 

, of new ist M. bonds out became operative March 1 1906. $45,000 of 

oateraatine bonds are held in sink. fund. Bonds are subject to call on 60 

days’ notice at 105, V. 92, p. 1311. There are $1,421,000 of gen. mtge. 

bonds issued, of which $337,000 are in treas., leaving § $1, 084,000 outstand- 

f the amount out, $230 ,000 do not bear int.’ until Sept. 1915 

$750, 000 of gen. mtge. bonds are reserved to retire 1st mtge. bonds. Sink- 
ing fund of 1% of gen. mtge. bonds out begins Sept. 1 1917. 


ROAD.—Ten miles of track. 30 cars. 


OFFICERS.—Pres.. H. L. Doherty; V.-P., Russell Paimer; V.-P. & 
Gen. Mer., A. B. Paterson; Sec. & Treas Areher; Asst. Sec. & 
Asst. Treas.. Carl B. Gilbert. V. 90, p. 914: Vv. 91, D. 336; v. 92,pD. 1113. 


(a) Hattiesburg Traction Co. 
Meridian Lt. & Rys. Co. owns all the stock. 


ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of clty. treet 
railway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Interest. Cue: Maturity. 
GOOG, COPE cesebecsace S840 83} 8 4426 poess en Oe 
ist mtge $300, 000 ($1, ge 1908 6 J-J 275, ‘000 ~~. 1 1928 

CEE. on 6h diab dodnee es */Standard Trust Co., New York, Trustee. 
Con! lien mtge $2,500,000 gold) 1912 J-J 130,000 July 1.1952 
($1,000) cfCity Bank & Tr. Co., Mobile, Ala., trustee. 


Bonds.—Skg. fd. retires lst mtge. by purchase $5,000 bonds annually, be- 
aa ed Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called; 
97; $25, 000 have been retired. Of gen. lien bonds, $300,000 are 
reserved ‘to retire Ist mtge. bonds. Bonds are callable at 105 and int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y. 
Sinking fund, 1%, begins July 1 1916. 


ROAD.—Has completed 7.34 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 


1909. 

OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg: ~~ & Treas., A. B. Paterson. 
Meridian, Miss.; Asst. Sec. & "Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z 
Stevens, Hattiesburg. —V. 88, p. 624; V: 93, D. 381: V. 95, p. 679. 


(2) Cumberland & Westernport Electric Ry.—A trolley read. 
Consol. Cities Lt. Power & Trac. owns 85%% of stock. 


ORGANIZATION .—Organized in Maryland on April 11 vy.” aby special 

Act of the Legislature, as successor to the hee ey ckhart & Cumberland 

Has absorbed the Lonaconing Midland & Frostburg yo ms and the 
Westernport & Lonaconing. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i le 625, 
Westernport & nye ee, eg 1903 5 J-J 15 225,000 Jan.15 1928 
Frost Eck & Cumb first mtgef 1901 5¢J-D15 230 ge June 15°26 
ane ,000 ¢($500 &$1 ,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 
ac Mid & Frost first mtgej 1901 5¢J-D15 200 000 June 15 '26 
$200, 000 poe ($1,000) __c*| Int. at Real Estate Trust Co. -, Phila., Trust. 
Certain of the above issues can be called at 105. 


ROAD.—Operates 25 miles of track between Cumberland, Eckhart 
Frostburg, Lonaconing and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.—-V. 89, p. 1410; V. 95, p. 110. 

(3) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 
Sedalia Lt. & Trac. Co., sold atforeclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058. Is in process of organization. 


"750 000 Mch 1 1944 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce. Be weeeeerabesiadks Buus  aececvoca Be ee: -' edésmeliname 
Pree: Bare. OGe Wee GIR kaeke Secs  ecdaceuwe See: > wxctedkcealik 
First mortgage, $2,500,000... -... —...-..-.~ 560,000 


Stock.—H.L Doherty & Co. own voting trust certfs. for entire outstand- 
ing amount of com. stock, which stock is to be turned over to the Consol. 
Cities Lt., Pow & Trac. when net earns. are equal to 1% times int. on out- 
standing bonds plus div. on pref. stock. Divs. on pref. are cum. 1% Ist year 
and increasing by 1% each year until 5% is reached. Divs. are guar. by 
Gas Securities Co. Pref. stock is convertible into bonds, $ for $, for a 
period of 7 years under certain restrictions.—V. 95, p. 419, 1683. 


(4) Durham Light & Traction Co. 


ORGANIZATION .—Incorp. in Delaware in March 1913 with $1,000,000 
auth. capital stock, to acquire the stock of the Durham Traction Co. 
Also has $650,000 bonds which are owned by Utilities Impt. Co. The old 
company had $350,000 5% 40-year bonds, — 000 common stock and 
$200,000 pref.—V. 96, p. 947. 





UTILITIES IMPROVEMENT COMPANY. 


ORGANIZATION .—Incorporated in Delaware in 1912 in the interest 
of Henry L. yt poet | & Co. of N. Y.. for the acquisition and preliminary 
development of public service pro erties, which, when developed, will be 
turned over preferably to one of their existi holding companies—Cities 
Service Co. or Consolidated Cities Lt , P. & Traction Co. 

In Feb. 1913 the directors authorized the exchange of some of its original 
holdings with the Cities Service Co. and Consol. Cities L., P. & Trac. Co. 
(see remarks under that company and in V. 96, p. 656, 718) and the acqui- 
sition of several new pr Pe 8 Nm As a result of this transaction the om pany 
is to issue $7,000,000 additional pref. and $3,500,000 com. stock. 
poe oh have not yet been carried out, but after completion the status wilt te as 

ollow 

os acquired or has contracts for the acquisition of more than a majority 
of the capital aga t of the following: 

Athens (Ga.) Ry. & Elec. Co. Empire Gas & Fuel Co. 
Bartlesville Gas, E.& Ry. Co. Manufacturers’ Natural Gas Co. 
Bristol (Tenn.) Gas & Elec. Co. Producers’ Natural Gas Co. 
Citiz.G.,E.&H.Co.(Mt. Rhee _. ) eens (Wash.) Gas & Fuel Co. 
City Lt. & Wat. Co., Amari aines & Root Gas Co. 

Also owns 37% % of the Socket trust certificates for the common stock 
of the Toledo Trac., Light & Power Co. (all of the common stock of this 
omy y is held in ‘a voting trust and the company has contracted with 

Doherty & Co. for the supervision of the operation of its subsidiary 
saree and the following: 

eserve Gas Co 7% notes due Oct 1 1918 (guar by Emp. Dist. 


a ek es da beled lest dimaem oul ‘$2, 800,000 
Cities Service pref. stock (6% cumulative)_.............-.-- 2, 500. ,000 
Cities Service Co. common stock (5%)-...-.-.-.-.---..-.-------.-. 2 ‘320, ‘000 


Tol. Trac., Lt. & Pow. Co. = stock (voting trust certificates)* 250,000 
Consol. Cities Lt., Pow. & ‘Trac. Co. com. stock, paying 2%... 1,500, 000 
5% Collateral Trust Bonds— 
Empire District Gas Co__$5,000,000! Hutch. Dist. Gas & E1.Co.$1,300,000 
Cons. Cities L.,R.&Tr.Co. 3, 000, 000 |Coshocton Dis. G.&F.Co. 600,000 
Nor. Ohio Gas & El. Co-_- 3, "200, 000} Durham Lt. & Trac. Co.. 650,000 
Dominion Gas Co..-.---- 1 ‘800, ‘000 
*6% cumulative after Jan. 1 1914. 


STOCKS AND BONDS. Date. Interest. Outstanding. 4aturity. 
Common, $15,000,000 ($100). .... -L--..e $13,500,000 See text 
Pref, $25,000,000 ($100) cum. —-..- 6% 17,000,000 See text 

Underlying Liens— 


Bristol Gas & El. Co. ist mtgwe .... ...-......- Df ecu ce 
Citizens’ Gas, El & H Colst M .... ...-----. OR a 
City Lt & Water Co/fpref stock -... -....---- Se a 
Cerna YD. WM Od eeewcs ND = oid tee fe 
Spok Gas & Fuel pref stock... .... -.-<««-<-- SOGIEE -snibeawhsa 


do ist &ref $5,000,000. 1909 5% 895, ‘000 Aug 1 1944 

Stock.—Remaining $1,500,000 common stock in treasury. Pref. is 
callable at 120 and div., non-voting so long as divs. are paid. 

Dividends .—M onthly dividends of l4 of 1% on the pref. stock and 1-6 of 
1% on the common were begun on Jan. 1 1913. 

OFFICERS.—Pres., Doherty V.-Ps., F. W. Frueauff and Chas. 
T. Brown; Sec., Paul R. Jones; Treas., L. F. Musil.—Vv. 95. p. 1045, 


' 1213, 1279, 1688; V. 96, p. 794. 
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(1) Toledo Traction, Light & Power Co. 


ORGANIZATION .—In - in Maine on Jan. 31 1913 to uire the 
stock and Byes SB ged Toledo Rys. AD _ At = aeae: wit ey . 
mpany per p 1040; 96, 
Has uired about 85% of its stock. 4 " 
The Toledo Rys. nm ee approximates 117 miles of street railways in 
Toledo, also Baa wer and gas business in the city and sub- 
The Somene es Own about 125 miles of interurban lines. 


urbs. diary 
The Traction, ~¥TT - Pe hn Be = bag FA entire $500,000 outstanding 
capital stock and $50 Dome of Maumee Valiey 

& Light tte 05450) 000 y oh prnee and all of the 

500,000 capital stock of the Toledo Ottawa oe & Northern Ry.; all the 

2, 000,0 000 stock 8 the Toledo & Western R Paatine 3 $10, 000 stock of the 
Ottawa Park St. Ry. which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
ans Co. having exp the company is negotiating with the city for a 

blanket franchise covering all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in time. iieten roads 
mostly on private right of way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

On May 22 1913 the Ohio P. S. Comm. set aside the action of the City 
Council which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminati = fuel. The Commission ewes the old rate of 90c. 


for gas for illum g purposes 
Decision.—On oa 16 1913 haan Oeiihits in in the U. 8. District Court 
all acts of the eS of directors and 


handed down a decision sustainin 
officers of the Toledo Rys. & Lt. Bo.. nominated by Henry L. Doherty & 
holding yt _— reorgani- 


Co., and declaring their election legal, thus u 


zation of the company and giving control to oherty & 
STOCK AND BONDS.— Date. Interest. Aa ll Maturity. 
Preferred $8°000,000 ($100 —— fies tent ee nee 
erred 95,000,000 (9100)... .... ee text TELE: .cc«csesnem 
First lien $7, 500, 000 ($1 eer} 1913 6 F-A 5,988,000 Feb 1 1918 
_ (Red at 101 and int.)...c*/ Int. povene 2 A. Y. 'N. Y. Tr. Co., Trus. 
Second lien $1, 200 oO . 1,200,000 Jan i 1918 
"[Redeemabio & at par and int. on any int. date. 
Tol Rys & Lt unexchanged bds _... —______. Se naman 
Toledo G oF. Electric & H i Coy 1905 5 A-O 2,013,000 Oct 1 1935 
mee 2 tt 000 (31, ($1,000 anterest a ace Mae Savings Bank & Trust Co., 
not red.... o, Trustee. 

Toledo Gas Light & Coke/{ 1898 5 M-N 150,000 See text 

Co, Bg 000 ($1,000), get at Second Nat. Bank, Tol.;C. F. Adams, 


e Second Nat. Bk., Toledo, Trustee. 
5 J-J 336, 000 Jan 1 1921 


Tol H Heat & Ltg Co, $500,000 1901 


$1,000), guar p & i... _- t. at rout Sav. & Tr. Co., Tol., Trustee. 
Tol & Maumee ist mtge, 1805 g M-S 300,000 Mdh 1 1920 
SRS DE Ce ae GA aan t. at Metto litan Tr. Co., IVs Siee et 


00 

w Ry 1st mtge, $1,250,- 1901 5gJ/JJ 1,250, 000 July 1 1926 
000, gold ($1, ag no s f, _. oe Cleveland Tr. Co., ‘Cleveland, Trus- 
and cannot be a ee, or at Nat. Bank of ‘Commerce, Meu 
To. Fay & W ist mtge, $250, 1902 5g J-J 250,000 July 1 1927 
000 anid ($1,000) c*{Int. at Cleveland Tr. Co., ‘Cleveland, Trust 

, or at Nat. Bank of Commerce, N. Y. 

STOCK.—$1,200,000 common stock is reserved to secure second lien 


notes and $265,046 is held in treasury. Of the pref. stock $1,200,000 is 
deposited to secure second lien notes ane $394,000 is in treasury. Pref. 
stock is 6% cumulative after Jan. 1 1914 


BONDS.—Remaining first lien notes are reserved for improvements, &c. 
= 75% of cost and under certain conditions) to the properties of the five 
w 108e stocks, bonds, &c., are pledged as security for the issue, viz.: 
Toledo Rys. & Lt. Co., ‘Maumee alley Ry. & Lt. Co., Toledo Ottawa 
Beach & Northern Ry., Toledo & Western Ry. and Adrian Street Ry.; 
over 99% of the $6, pe ey 000 Toledo Trac. Co. consol. 5s is also deposited as 
aeeeety as well as the $1,000,000 Maumee Valley Rys. & Light ist M. 
See V. 96, a, 555. The second lien notes are secured by deposit 
1 ,200,000 each of common and bay § stocks. Payment or retirement of 
the small "unexchanged ortion of the Toledo Trac. 5s was provided for out 
yd the sale of the above issue of first lien 6s, while the Toledo Rys. & Lt. Co. 
a my be no _ were sauenpenne under the plan, $ for $, for pref. stock. 
The To lec. & H. Co. bonds are guar. by endorsement by the 
Tol. Trac. 7 “ P. Co.; $448, 000 are reserved for prior liens. They are 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
Co. are guar. principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 
30 on , note Int. payable at Kean, Taylor & Co.'s office, N. Y 
fae bonds have no s. f., but are subject to call on and after 
1 Was i par and accrued int. Are guaranteed both as to principal 
RR 8 by the Toledo & Western Ry 
ee A RN INGS.—Of the Toledo Rys. & Light Co. and allied interurban 
roads for cal. year 1912: Gross, $3,979,275; net, after taxes, $1,189,848. 
ROAD .—Street railway lines in Toledo, 117 miles of track; interurban 
lines owned by subsidiary cos., 125 miles of track.—V. 96, p. 420,555, 1022. 


2) Athens Railway & Electric Co.—A trolley road. 
tilities Prot em: Co. Owns practically the entire common ey 
ORGANIZATION .—lIncorporated in Georgia on April 1 1910. 
chased 7 Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 | the 
James White power plant. V.90,p.1101,1423. Owns and operates entire 
street railwa electric light and power systems in Athens. Franchise 
ee otal equipment affords 7,000 hydro-electric h. p. and 3,000 
from steam turbine plant. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $750,000 ($100)_. -... cu. -e $750,000 Sept.12,1% 
Stock, pref (5% cum), $300,- 

a i Q-J 300,000 J’ly'13 1%% 
Ist & ref M $2,000, po sole 1910 5 g J-J 320,000 July 1 195 £0 
sinking fund ($1,000)-_-.c* 


Int at Farmers’ Loan & Trust Co., N.Y., tru 
Athens Electric Ry Ist Mj 1896 6¢J-J 12,000 July 1 1916 

$1,000, gold ($500) ___.-.- c{Columbus Savings Bank. Columbus, Ga., 

trustee. Interest at Columbus or Athens. 
Athens Electric Ry new ist) 1901 6 ¢A-O 388,000 Oct 1 1931 
mtge, $400,000 ($1 :000) Interest at Title Guar. & Trust Co., Atlanta, 

OE oe eit dibs od el elie ol c*) Trustee, or Old Colony Trust Co., Boston. 

Stock.—Preferred stock is redeemable at 105. 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 % times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of ; 7, aoe 
in 1915. Bonds are subject to call Jujy 11915 at 110. V.93 65. 

Of the Athens Elec. Ry. new ist M., entire issue, but no iaanee | Bony may 
be called at 106 and int.; $12,000 reserved for old bonds.See V. 73, p.1311. 

Dividends. “sh pref., 5% per annum 1911 and 1912. In 1913, Jan., 
2%%; July,14%. On common, ist div., 1%, paid May 1 1912; Sept., 


REPORT .—For cal. year 1912, gross, $214,663; net, after taxes, $131,- 
994; int., rentals, &c., $61,620; pref. div $15, 000; com. div., $15, 000; 
surplus, $25,374. In 1911, gross, $192,587; net, after taxes, $110, 547; 
int,. rents, &c., $65,693; pref. div., $15,000; surplus, $29,854 

ROAD. “_Owns 10 miles of track. 40-lb., 60-lb. and 70-Ib. T and girder 
16 motor cars; power plants, 10,000 b Dp. capacity. 

FICERS. oo aan, Bryan: 'V.-Ps., J. Y. Carithers and GC. D 
Flanigen; Sec., J. . Morton; Treas., C. D. Cox. Office, Athens, Ga,— 
V.90, p. 1101, Lies: V. 92, p. 185; V. 93, p. 665; V. 94, p. 1762; V. 95, p. 


. 96, p. 183 
Gas, Electric & Railway Co 
ANIZATION .—Incorporated in Delaware Nov. 16 1912 as suc- 
cessor of Bartlesville Interurban Ry. Satisfactory long-term franchises. 
Serves Bartlesville, Smelter Town and Dewey with railway, electric light 
gas and power. 


STOCK AND BONDS.— 


rails; 
OF 


Pete Interest. Outstanding. 4aturity. 


Stock $1,000,000___...-.-.--. ll orenens by Utilities Improvement Co.— 
Bart. Interurb. 1st M. $250,-/ 1910 g J-J $209,500 July 1 1934 
pe wae c&r\Int. at Trae Co. of America, New York. 


900 gond ($500 
Bonds .— Remaining sorceress Interurban bonds are reserved ’ or addi- 
tions and betterments. . to call at 102 and int. on any int. date on 6 
MACS, | MAEOS Citizens’ Ba & Trust Co., Bartlesville, trustee.—V. 93, 
Dp. 

ROAD.—Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails.—V. 95, p. 1402. 








> 


GENERAL GAS & ELECTRIC Co 
sank Weeeean te ION .—Incorp. in Xfainein 1912 and has acquired the West- 
Vermont Pow. & Lt. Co. (successor to Fairhaven Elec. Co.) and the 
erdheraahern Ohio Ry. & Pow. Co. rice ofc to Toledo Port Clinton & 
Lakeside RR.) Also owns a large majority of stock of Rutland Ry., Lt. & 
See description of com = in V. 95, p.110. Is managed by 
W.S8S. Barstow & Co., Inc., New 


In Vet toes red ‘the the Port Clinton ig & Power Co., and in 


April the © pea Gas & Elec 
yTOCK AND Date. Interest. Outstanding. Maturity. 
Common $10,00 2,600,000 


0 000 ins bi naiictitinn tin Gk ticle Ui, .. : aaleeenaatias alate 
text Lee. nsassednin 


Pref $10,000,000 POR ee age See 
t lien ooay $20,000, see} 1912 5 g J-J 1,693,000 July 1 1932 
nid Cok Wee lc aebanec *&r{ Equitable t Co., New York, trustee. 
Coll tr AF eg $650,000 ($1,- 1913 6 ¢A-O 650,000 April 1 1916 
000) No sinking fund_._c*{Int. at office or py of company 
Red at 100 any int day|Equitable Trust New York, Trustee. 
Stock.—Divs. on pref. stock are cum., 6% to July ‘1 1915,7% thereafter, 
participating with com. after pref. has received 7 / and com. 6%. 
he initial issue of $1,700,000, of w ch $1,693,000 are ous, - 
convertible, $ for $, into pref.s after July 11915. Bonds aresecured by 
agg of $400. 000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. 
Pow. bonds (be entire amounts out) and $1, 677, 600 Rutland Ry. Lt. 
& P. stock. Subp to call at 105 and int. on 30 ‘days’ notice. Additionai 
bonds can be issued under certain conditions. V. 95, p. 1210. 
Dividends .—On pref. stock (6%) are being regularly paid. 
(1) Rutland Railway Light & Power Co. 
General Gas & Electric Co. owns $1,677,600 stock. 
Interests identified with this company have acquired the Fair Haven 
tlec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 
ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
Hag / 000 stock and $120,000 bonds of the Rutland City Electric Co. . 
626. In March 1908 consolidated with the latter company, thus com- 
Cieting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pees Be eee eee eee atese cove sensticsd Shares mat acaeme 
tet mortgage, $2,000, oe) 1906 5¢M-S 2,000,000 Mch 1 1946 

~—s i Me sass dteon Int. at Lincoln Trust Co., N. Y., Trustee. 


.—The eer a bonds may be issued for additions, improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual? 
payments, increasing from \% to 2% of bonds out. 


soln Trak iat .—For year ending June 30 1913, gross, $348,934; net, after 
, $156,190. In 1911-12, gross, $340,397; net, after taxes, $153,788. 
a ROAD _—Owns and operates 31 miles of track in Rutland and West Rut- 
land,extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.—vV. 88, Pp. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112. 


* Nosth western Ohio Railway & Power Co. 

ATION .—Incorp. in 1912 ~ Ohio to take over the Toledo 
Port Cline & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1, 500,000. All of the $800 (oer og 
and issued) com. $500, 000 (auth. $700, 000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $269,102; net, after 
taxes, $94,800. 

ROAD.—Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Pert Clinton and Marblehead. In addition operates a line during the sum- 
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand. gauge.70-lb.T rail.—V.95 ,p.48,176. 


(3) Western Vermont Power & Light Co. 
ORGANIZATION, &C.—Organized as successor to the Fair Haven 


Elec. Co. Does an electric-light and power business at Fair Haven, Vt., 
and vicinity, supplying practically all the current to the adjacent uarry 
district. Operates hy electric plant. Stock (com.), $120,000; nds 
(5%), $400,000. Tg for 12 mos. ending June 30 1913, gross, $46,004; 
net, after taxes, $27,308 

(4) Sandusky (Ohio) Gas & Electric Co. 

ORGANIZATION, &C.—Organized in 1899. Purchased coparte. 
&c., of the Sandusky Gas Light © Co. and the Sandusky Elec. Light Fuel. 


Gas & Supply Co. Distributes natural gas in San 
electric current for light and power. Stock (pref., 6%), $100, voy" com. 
cere? 000; thd bonds, $500,000. Earnings for the 12 mos. ending J une 30 
19 , $320,613; net, after taxes, $73,540 


rn Port Clinton Electric Light & Power Co. 

RGAN TION, &C.—Supplies electric current for light and power in’ 
Port pong Ohio. Stock, $21,356. Earnings for 12 mos. ending 
June 30 1913, gross, $15,235: net, after taxes, $7,151. 


_ — 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co.,. sold under foreclosure. The Newburgh Electric list 
——t wy bondholders and the Walden & Orange Lake RR. and the New- 
burgh Grange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. 73, p. 138. In May 1904 State Railroad Commission 
fa July permission to make a new mtge. for $100,000 for improvements. 

July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 mtge. of 1904 is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$750,000 and to Issue thereunder $233,800 for additions, Improvements &c., 
and $425, 000 to refund the 3 issues of bonds outstanding below. V.90, 1425, 
In 1911 Pub. Serv. Comm. grapted yoo Ysec to Aseue $83,500 additional 
ist & ref. bonds for impts., &c. V. 566. Up to May 1913 only 
$31,000 of these had been issued. 


usky and vicinity; also 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Bee ee Gee cw cctak Sean. -seuodus EE. «diab eukuniinahie 
Pf, $175,000 6% n-cum ($25). ---. ..----- ke fees 
First ane b> wees mortgage,| 1910 5 J-J 264, 000 July 1 1960 


DUA Sane dian kodedwe 
Newb Elec ist M ($250,000), 

gold ($500), not sub to call 

alden & Orange Lake ist 


Union bd Co., Albany, trustee. 

1894 ¢ M-N- 250,000 May 1 1944 

Int. at Knick. Tr. Co., Trustee, N. Y. City. 
1895 5 ¢J-D 100,000 Junei1 1945 
mtge, Sor guar P & i..._jInt. at Hamilton Trust Co., Brooklyn. 

Newb Orange ake ist 1894 5 ¢J-J 75, 000 July 1 "1944 
M, gold ($500), p & i gu_c*j Int. at Kniek. Tr. Co., Trustee, N. Y. City. 

New mortgage, $100, 000, at 1904 5 g A-O ‘See text. Apr 1 1924 


ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. Be 
Odell; Sec., W. G. Taggart: Gen. Mer., Frederick S. Berry. —, 83, D. 688, 
7 00) or 1425: V. 92, p. 1566. 


— OO 


NEWPORT, &. I. 


NEWPORT & PROVIDENCE RY. CO. “at 
ORGANIZATION .—Incorporated in 1892 





STOCK AND BONDS— Date. Tedovedt. Outstanding. Maturtty. 
Gommon, ret ee eee dae! na: l enscints aE Fen ee 
Pref. $150, 000 ($100) ON ee ea pe 50,000 


ist mtge. $300,000 sagan 1912 5 g J-J 300,000 July 1 1932 
subject to call at SOG dae Int. at keounee (Me.) Trust Co., trustee. 


EARNINGS.—For year ending June 30 1313, gross, $76,587; net, $23,- 
998; int. & taxes, $16,792; surplus, $7,206. 

nOAD.—Operates 14 inlies ol track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-ib. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
bal ga ge - Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport. 
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NEWTOWN, PA. 


BUCKS COUNTY INTERURBAN Rye —A trolley road. 
he interests that control t compan also control “the New Jersey & 
Peumbiraene Traction Co. See under “Trenton, N. J.” 


ORGANIZATION .—Incorp. May 13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Newtown El. Lt. & Power Co. The entire cap. stock of all four 


merged cos. is owned except 18 shares Bucks Co. Elec. Ry. and 40 shares 
Trenton N. H. & Lam. St. Ry. V. 96, p. 1555. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $1,000,000 ($50)__.  -_.. 
Bucks Co El ist M, AS sy 000) 1908 


5 g M-N 


$997,100 
500,000 Nov 1 1937 


($1,000), red 105 & int_c*{Int. at Nor. Trust Co Phila. .- Trustee. 
Trent N H & L 1st M, $400,000 1904. 5% ¢ 400,000 1934 
Yard Mor & T ist M; $100,000 1900 6%¢ 100,000 1930 


ROAD .—Operates 48.09 a extending from Trenton City Bridge in 
Morrisville through Yardley, tof[New Hope, Pa., and Lambertville, 
N. J., to Newtown; also from Bristol to Doylestown via Newtown. Leases 
2 “mile in Doylestown and has trackage rights over Trenton City bridge 
and tracks of New Jersey & Penna. Traction in Trenton to Terminal at 
Warren and Hanover. yauge, 5 ft. 24% inches. 

OFFICERS.—Pres., Sydney L. Wright; V.-P., W. F. Snyder; Sec: & 
Treas., Walter T. Bilyeu; Gen: Mer., Gaylord Thompson. V. 96, p. 1555. 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY —Electric. 


ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
te the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of ‘er eS tauaay ¢ River 
to the city of Niagara Falls. Was formally opened July 1 1 Also con- 
trols the franchises of the Buttery Whirlpool Rapids hoy - roa Niagara 
Rapids View Co. and the Niagara Whir —— Rapids Elevator Co. Has 

eement with the Niagara Falls Park & River Ry. Co. allowing cars of the 

road to run Over that company’s lines across the arch and Suspension 

bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
ions Frontier RR. and owns $57 ,400 of its stocks and bonds. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturtty 
Stock, $1,000,000 ($100)..... .... <«-..--.- $1,060.000 ... sncedce- 
First mortga e $1,000, py ot 1907 949,000 June 1 1927 


‘$1.000) gold. _. _cé&rjInt. at Commonwealth Tr. ‘Co., Buffalo, 
Bonds .—$51,000 “bonds are in t treasury. 


ROAD .—Owns 15.8 miles of track from Niagara Fal!s to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.5 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry.in Niagara. 42 passenger cars, 4 service cars and 1 snow-plow, 


EARNINGS.—For fiscal year ending June 30 1912, gross, $165,818; net, 
$81,001; other inc., $4,093; int. & taxes, $53,703; surplus, $31,391. 


OFFICERS.—Pres.. Jos. T. Jones; V.-P., & Gen. Mgr., Bert L. Jones; 
Sec. & Treas., E. ‘Powers: Aud., E. H. Buddenhagen, all of Buffalo. 
General offices, Niagara Falls, N. Y.—V. 84, p. 868 


(1) Lewiston & Youngstown Frontier Ry. 


ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston a0 
rom town and Ft. lanai So 8.5m.; dings and switches, 2 m.;: total, 8.7 


eased by the Niagara Gorge RR. .. Which also owns $57, 400 of its 
stock and bonds. 


Interest. 


AND BONDS— Date. Outstanding. Maturity 
escacce cose $134,000 -......-.- 


STOCK A 
oem neces 000 ($100) 
rtgags $150, ote 1896 150,000 June 1 1926 
se 000), it bo dca Int. at Bu alo L., T. &8. D. Co., Buff., Tr. 











NORTH ATTLEBOROUGH MASS. 


INTER-ST ATE CONSOLI rtd apa STREET RY. 


ORGANIZATION .—O ized successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100) ace ecce $275 000June 1912,4% 
Current liabilities June 30°12 ....  _-__.-__-- 271,963 


Dividends .—First div., 11%, for 2 years, paid April 1 1904; in 1905, 
7%: in 1906, 7%; in 1909, 5%; in 1910 to 1912, incl,, 4%. 


ROAD.—Owns 24.10 miles of trolley track and 1.79 miles sidings, &c., 
frem Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Tots operated, 25.89 miles. 


EARNINGS.—For year end. June 30 1912, gross, ret * Ae net, $37,- 
773; fixed charges, $24,394; divs., $11,000; surplus, $2,3 


OFFICERS.—Pres., J. T. Harmer, Springfield; V.-P. hee Gen. Megr.. 
. C. Page, Worcester, Mass.; Treas., L. Candee, Springfeld; Clerk, F. P 
Molntyre: ‘Aud., J. W. Jamieson.—V. 73, p. 236 


OO 


NORTHAMPTON MASS. 


NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION .—Chartered Feb. 261873. OnJan. 71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional! stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V. 92,p. 322. 

Fares.—in May 1910 Mass. RR. Comm.,, having decided in Feb. 1909 
that the Increase In the unit of re —_ 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; p 625), approved an increase in cash 
fares between Northampton a | "Bast ampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and ‘Williamsburg. 

v ee = 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 

; .. , 

STOCK, BONDS, nee — Date. 


Stock, $775, 000 (par | ERS ae A-O $700,000 Apr. 12, 2% 
Loans and bills Dewees COR. 3 1GkBceccnccocccd ‘0 BPE EERE 
Dividends .—1901, 8%; in 1902, Sei in 1903, aoe in 1904, 6%; in 1905, 
6%; on Dec. 27 1905, 31%: in 1906 3 %%: in 1 07,7%; in 1908, 6% - in 
1909, Jan.,2%%; in 1910, Oct., 2%; ‘in 1911, S%e: in 1912, April, 214%. 


ROAD.—Owns 27.243 miles of track, including extension to Holyoke 
end extension from Mt. Tom Junction ‘to Easthampton. Sperates 44 
passenger cars, 4 snow-plows, 9 other cars and 76 electric motors. 

ANNUAL cats 1 SF .—For year ending June 30: 


12. 1911. 
siete tis eben $200,788 $190, 705 | Dividends 
Nae 54,781 46,102| Balance, surplus. 
Int., taxes, &c_... 17,397 27,885 


OFFICERS. —Presiaent, H. M. Tyler, Northam ton; Treas. & Gen. 
gr., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 


V. 86, p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, D. 42; V. 92, p. 322; 
v. 96, Rb 554, 1840. 


~-~-—--—- se -—-—- =| = = 





Interest. Outstanding. Divs., &c. 


1912. 1911 . 
$35,000 $18,000 
2,384 217 


—_ — 


—_— 


NORWALE, OHIO. 


SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road 


Receivership.—On Nov. 15 1912 C. G. Ry debe! ‘was appointed receiver for 
the compouy and the controlled Plymouth & Shelby Traction Co., to suc- 
ceed C rooks (Treas. of the company), Geo. B. Dusinb 
Hoyt, who had been appointed receivers on Jan. 4 1912. 
A reorganization expected to take place shortly. 


ORGANIZATION .—Private right of way except in cities, where fran. 
chises run 25 years from 1904. 





erre and Wilbur 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE I ni Bie 8 : i SED Eee 
ee TEE cep age te de die a 
Piret mortgage, $600,000,) 1904 6 J5-D 600,000 June 1 1924 


Int.at peniniiter, Bk. &Tr. ‘Co. ‘Toledo,Trus 
Bonds. ~——Redeemable on any int. day on 90 days’ notice at 110 and Int. 
Sinking fund $5,000 annum June 1 1909 to iy ernie 1914 to 1918, 
inclusive, $10, 000; 919 to 1923 inclusive, $20.0 





ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of field; also a 2% miles 
extension to Chicago Junction. Standard gauge, 70-Ib. T rail. 

. Va Pes 


OFFICERS.—Receiver, ©. = Taylor; Pres. 
has. 8 . Brooks; Gen. Mger., 8. 8. 





A. M. Stentz; Sec., reas., 
Burtsfield.—V. 88, p. 159; V. 91. p. 1631; v. 94, p. 6 


_ —— 





— 


NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO. 


In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purc the interest of the Norwich & Westerly Traction 
and have been merged in the same. 


ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as suecessor 
to the Norwich & Westerly Ry., sold at foreclosure. In ae? teh 


the entire com. stock of the Groton & Stonington St. Ry. V. . 361. 
ey a Ashaway & Westerly (stock auth., $100,000; ‘ane "50, 000; 
par, 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee Se a i Aik | Semewbe SGC See: aiicdubeeso 
First preferred, $650,000__... -... .---.-- a, ae 
Second preferred , $250, Sevises Game Vdseweie pF a ee 
ist mtge, $2,5 ES 1912 5 M-N ° 1,200,000 1932 
Pawcatuck Val.) . $50,000 g} 1907 5 g M-N 50,000 June 1 1927 

($500) red 105 hs 1912____fInt. at Union Tr. Co., Providence, trustee. 


Leased line securities— 
Ashaway & West. ist M $30,-| _... 5g¢M-N 27,000 1939 
000 g ($500) red aft. 5 yrs._cj Wash. Trust Co., Westerly, trustee. 


EARNINGS.—For year ending June 30 1912 (incl. leased isin gross, 
$127,872; net, $47,255; int., taxes, &c., $21,971; surp., $25.284 


ROAD.—Owns 34.78 miles of track, incl. sidings, from Nerwich 
Conn., via Po ar mormagg ago ge Shewville, North Stonington and 
White Rock to esterly, R , with an extension to Weekapaug. Private 
right-of-way except through eae. Leases 27.48 miles, incl. sidings, be- 
tween Westerly & Ashaway, and between Westerly and Groton Hill. 
70-lb. T rails. 7 passenger, 3 freight and 4 other cars. 


OFFICERS.—Pres., A. E. Locke; V.-P., H. M. Verrill; Sec., A. E. Sher- 
man; Treas. & Gen. Megr., R. W. Perkins.—V. 93, p. 470; V. 95, p. 361. 


(1) Groton & Stonington Street Ry.—A trolley road. 

ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Dade. Interest. Outstanding. Maturity. 
Common, $400,000 ($100) — owned by Norwich & Westerly Traction 
Pref, 6%, $200,000 ($100)_.. --.-- 200,000 See Ba 
ist mtge. $475, 000, — 1904 5¢J-J 475, ‘000 July 1 1924 

(ERE RAE MENS: 5 Interest at Sacornettonal Trust Co., Boston 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee ‘fs Treasurer of State of Connecticut. 

Dividends .— On pref. in 1905-06, 6%; on common tIn '1905- 06,3%. On 

On pref., 1907-08, 6%; on com., 1907- 08, 1K%. 


ref. 1906-07, Rake F 
n 1908-09. com., 24%: pref... 6%; in 1909-10, com., 3%: pref., 6%; 
n 1910-11 com., 2 4%; pref. 6%; in'1911-12, eom., none: pref., 


EARNINGS.—For year end. June 30 1912, gross, $118,473; net, $38, 220; 
int., taxes, &c., $45,622; def., $7,402 


ROAD .—Operates 23.555 miles of track from Groton, through Noank, 


West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R.I. Connects by f with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other Cars. 


OFFICERS.—Pres., A. E. 


Locke; V.-P., 7 de C. Sullivan; Sec.-Treas. 
& Gen. Mgr., R. W. 361 


Perkins —v. 95, Dp. 


_—_—_—— 


OAKLAND CAL. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $260,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of steck the 


following: 
Oakland Railways San Fran.-Oak. Term. Power Co. 
oe Clara Land & Water Ce. 


San Fran takiena Term. 
United Light & Power Co. nited Properties Realty Ce. 
Bay Cities Water Co. 





Rys. 
Union Water Co. of Cal. 


Trustees Appnointed.—In Jan. 1913, perce Seprepemtion of some gen- 
eral plan of financing, the affairs of the United perties Co. es Califor- 
nia | pe under the istration of three trustees—Jas. TB eonye at 
Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab 

maneeoner + eee interests) and W. I. Brobeck (attorney for Smith ey 


* Default .—Int. due July 1 1913 on the interim certificates was defaulted. 
See statement in V. 97, p. 118. 

Trustee for F. M. Smith—F. M. Smith Advisory Committee—Request for 
Deposits—Mr. Smith's Indebtedness. —On May 5 1913, because of the refusal 
of the bank’s to renew his nye yr @ notes and in order to protect his cred- 
itors! Mr. Smith (who owns 60% of the $200,000,000 s of the United 
Prop.‘o. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as ad committee was formed 
{oomesting of F. B. Anderson, J. 8. Drum (Sec.), Mortimer Fleishacker, 

W. Garthwaite and C. O. G. Miller) to take over the administration 
of the various propertits turned over. V. 96, p. 1425. On May 14 1913 
this committee requested creditors of F. M. Smith to de 9 their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. Mr. Smith’s secured indebtedness amounts to ap- 
proximately $6,000,000 and that of the Realty prnciense (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Real » | Syndicate also has 
outstanding about $4,000,000 of its Syndicate 6s. or letter to Realty 
Syndicate creditors, see Vv. 1560. 

Suit Againsi F. M. Smith.—In ee 1913 F. H. Cartwright, a et ge 
of Un. Prop. Co. of Calif., brought suit in San Fran. to compel F.M. Smith 

under terms of alleged agreement with Tevis and Hanford, dated Oct. 25 
1910 and Sept. 1911, to turn over to the United Props. Co. of Calif. suf- 
ficient additional stock of the Oakland Trac. Co. and San Fran. Oak. & San 
Jose Consol. Ry. to make up, with amounts heretofore conveyed by him, 
a ede of stock of each. . See V. 97, p. 178, 367. 

. Smith Bankruptcy Proceedings ~~ July 24 1913, at the instance 
of “sia “Hanford, “bankruptcy proceedings were instituted against Mr. 


Smith. 
Option % R a a Hanford —In Aug. 1913 it was reported that the Yaited 
Properties trustees had given R. G. Hanford an option, good until Jan. 
ha to eg or Pa M. Smith’ s holdings in United Properties of Calif. 

big o* tt Aoainst Union Water Co.—On Aug. 12 1913 suit was brought against 
this company to recover $241,531, and the United Light & Power Co. was 
made defendant. V. 97, p. 528. 


Debt of Company and Controlled Properties not Reported Separately Below. 


: Date. Interest. rere tt Maturity . 

United’Props of Malif.,interim| -... --.-.--- $4% 26 eee 
bond certificates_......-- 

Union Water Co ist mtge,) 1911 J-J 4,750,000 Jan. 1 1956 


$5,000,000 g ($1,000) guar }Int in San 


ran and NY. An glo-Cal 
p&i by United Prop Co.c&r 


Trust 
Co, San Fsapotees, Trustee. 
Bay Cities Water Co first) 1903 1,151,000 Jan 1 1948 
mortgage $10,000,000 Tnt.at Merc. Ty. Co.,S.F. .tr., & U.S.M.&Tr..N.Y. 
Bonds .—The Union Water Co. bonds are red. to Jan. 1 1931 at 116 and 
interest, thence to 1946 at 105 and int.; thereafter at parandint. Sisk. fd 
begins Jan. 1 1918. 


OFFICE .—Mechanics’ Institute Bldg., San, Fran.—V. $2, 6 120; 
V. 93, p. 528, 591, 873; V. 94, p. 125, 353, 913, 1628: V. 95, p. 1208: ¥. 9 
p. 1435, 1490, 1560, 1631, 1703; V. 97, p. 118, 178, 367, 522, 5979 


(1) Oakland Railways— 


ORGANIZATION .—Incorp. in Calif. on ion 21 1911 “to simplify tine 
expenditure of a large amount of money to be used in conned B and 
extensions of the ad properties in Alameda Coun ew f €0 the 
U ‘Properties Go.,” namely, the PeODerien absorbed by a 
Oakland Terminal Rys. (see below). 








94 ELECTRIC 








RAILWAYS 


(VoL. XCVII. 








In June 1912 the Oakland Terminal Co. was inco . in Calif. with $6,- 
500,000 stock and owns what is known as the Key Route Basin. 


Interest Paid.—Int. due June 12 and Aug. 20 1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but the 
principal due at the same time was not paid. he former issue was ex- 
— = latter, it is expected, will be extended. V. 96, p. 1773; 

.97,p. 7 


Commitiee.—In June 1913 a committee consisting of all the members of |. 


the firm of N. W. Halsey & Co. was formed to protect holders of Oakland 
Trac. notes and asked for deposit of said notes. V. 97, p. 50. 


Plan.—For tentative Pen of reorganization see below under San Fran: 
Oakland Term. Rys. and V. 96, p. 1702; V. 97, p. 118. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100).—All owned by United Properties Co. 

Coll trust notes $2,500,000) 1912 6% $2,500,000 See text. 
($25,000) gu by F M Smith }Int at Anglo-California Trust Co.,San Fran, 
red at 100 and int........j) Trustee, or N. W. Halsey & Co., N. Y. 

Oakland Term coll notes $1,-) 1912 6 F-A 1,100,000 See text. 
100,000 g¢ ($1,000, $2,000,}Int. at Anglo-Cal. Tr. Co., San Francisco. 
$5,000 & $10,000) gup &1ij) Callable at 101 and interest. 

Notes .—The Oakland Term. Co. notes are guar. p. & 1. by Oakland Rys. 
For collateral security for these notes see V. 95, p. 619 .—-V. 93. p.871. 940, 
1534; V. 95, p.111, 420,544, 619; V. 96, p. 1702, 1773; V.97,p. 50, 118, 596. 


(2) San Francisco-Oakland Terminal Rys. 


ORGANIZATION .—Incorp. in California on March 21 1912. 
solidated the following (V. 94, p. 912): | 
Oakland Traction Co. East Shore & Suburban Ry. 

San Fran. Oak. & S. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which is 6% 
cum. (after Dec. 1916) pref. 

Tentative Plan.—On June 28 1913 a tentative plan of reorganization of 
the San Fran. -Oakland Term. Rys. and the Oakland Rys. was formed 
(see. V. 97, p. 118, 522), but up to Sept. 15 1913 the matter was still in 
abeyance, pending, it is presumed, the result of R. G. Hanford's negotia- 
tions for the sale of the properties in London. 

Minority Sicckholders’ Committee.—See V. 97, p. 522. 

Application of $520,000 Held in Trust.—Under order of Judge Moran at 
San Fran. on June 25 1913, the $520,000 held by Union Trust Co., Trustee 
under 8. F.-O. & 8S. J. Ry. ist M., is being expended in building a second 
pier at Oakland.— V. 97, p. 522. 


STOCK .— 


Has con- 


Div. Per. Outstanding. 


NN a bons bhadiiacerce peewee | 

Class A pref. ($100) 6% cum........-....-..-. Q-M. 21 12,050,000 

Class B pref. ($100) 2 cc nccuwccccccacccecccccce§ | cecccece 1,000,000 
BONDS.— Date. Interest. Outstanding. Maturity. 
Oakland Traction Co.— 

Oak. Trac. Co. n. con.) 1907 5¢J-J18 $3.338,000 Jan. 18 1935 


Int. at Wells, Fargo-Nevada Nat. Bk., San 
Fran. Union Tr. Co., San Fran., Trustee. 
1905 5 gz J-J 2,134,000 Jan. 2 1933 

Int. at Wells Far & Co., Bank, N. Y. & 

San ‘wae i mm . i, gh Trustee 
akland Trac equip $250,000| 1911 : See text 

. (sec by 60 P-A-Y-E a aay at ist Fed.Tr.Co.,San.Fr.,trus., or N.Y. 

Ist cons. M. (See text)_...} 1902 5 g J-J 1,231,000 July 1 1932 

Transit Con.,}Union Trust Co., San Francisco, Trustee. 
— Sey. c 


“7 
f. M. Oak. Tran.| 1901 5 2¢J-J 1,595,000 July 1 1931 


gen. » 
mtge., ¢., ate | 
sank. fund ($1,000)_..-_c* 
Gen. consolidated mtge., yr 
Trac. Consol., $7,000,000 
a Fo ae Cc) 


con. s. f. 

$3,000,000 ($1,000), age Trust Co., San Fran., Trustee. 
ist mtge. Oakland TransitCo.) 1898 6¢J-J 1,375,000 July 7 1918 

$1,400,000, ¢g., s. f., not}Int. at Wells Fargo & Co., Bank, N.Y. and 

Se ER i mee c*) San Fran., Cal. Safe Dep. & Tr. Co., Trust 
Oak. San Leandro & Hay.) 1892 6¢M-S 250,000 Mar. 1 1922 

El. Ry. istM. g. ($1,000). /Int. at Wells Fargo & Co. Bank, N. Y.&S. F 
god Ave. El. Ry. 1st mort., 9 6¢M-S15 250,000 Mar. 1 1923 

gold ($1,000) Int. at Wells Fargo & Co., Bank, N.Y.& S.F 


San Francisco Oakland & San Jose Consolidated Ry.— 
General consolidated mort-{ 1908 5g¢M-N1¥9 $38,000,000 May 191938 


gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
gold pdechhndheetgnonas c*| Interest at office of co., Oakland, or Wells- 
Fargo-Nevada Nat. Bank, San Francisco. 

SJ Ry 1 | tak Gk Walle Vacgo-Wavade Wat Book to 

San Fran O & y ist|Int. a ells-Fargo-Nevada Nat. Bank ip 
mortgage, $3,000,000 ($1,- San Francisco and W. F. & Co. Bank in 
si ix Cnn eeenoes al x ; Lf Union Trust Co., San Francisco, 

rustee. 


f 1906 5g J-J 1,500,000 Jan 2 1933 

San FranO &S ‘1 Ry a meee im. “ ee eee N at ‘ re 

1,500,000, ,000) ,sf.c an Francisco, or at company’s office. 

: * { Union Trust Co., San Francisco, Trustee 
East Shore & Suburban Ry.— 


lst mtge $750,000 gold s f) 1905 5 J-Jd 750,000 July 1 1940 
($1,000) sub to call 110 &intJMercantile Trust Co., San Fran.,. trustee. 


Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as thé combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to Fast Shore & Sub. stock- 
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 


Oakland Trac. Co.—Of the $12,000,000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking fund began in 1907 which will retire about 
$7,000,000 bonds'by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
by July 11928. See V. 81, p. 668. The auth. amount of lst consol. mtge 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. <A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3.,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commenced on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Weils, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2°% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to c ll before maturity 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $62,000 have been retired. 


San Francisco Oakland & San Jose Consolidated Ry.—Remaining $4,- 
500,000 consolidated mortgage bonds are reserved to retire prior liens. 
A sinking fund on these bonds begins 1915 to 1917, installments totaling 
$4,345,000. Redeemable on any interest date at 102)4 and interest. A 
sinking fund on the San Fransicco Oakland & San Jose Railway first 5s 
is provided which will retire bonds as follows: In 1915 and 1916, $25,000 
each year; in 1917 and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 
and 1922, $75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, 
$115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 and 1932, 
$150,000. These bonds cannot be called. See V. 76, p. 655. The fol- 
lowing amounts are payable annually to a sinking fund on the San Francisco 

and & San Jose Railway second mortgage bonds: 1915, $10,000; 
1916, $15,V00U; 1917, $20,000; 1918, $25,U0UU; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call 

East Shore & Sub. mtge. is a closed mtge. Sinking fund, 1%% yearly on 
all bonds outstanding expected to retire entire issue. V. 94, p. 123. 


| 








EARNINGS.—Of combined properties: 


Period— Gross. et. Deductions. Surplus. 
9 mos. end. Mch. 31 1913__$3,484,184 $1,336,976 $905,716 $431,260 
Year ending June 30 1912. 4,776,873 1,884,061 1,126,661 757,400 


Year ending June 30 1911_ 4,325,185 1,514,522 898,075 616,447 
ROAD .—Operates 241.62 miles of city and interurban railway, servin 
entire eastern side of San Francisco Bay, and, through its own system o 
ferries, connects with San Francisco. 
OFFICERS.—Pres., W. A. Bissell; V-P., J. K. Moffitt; Sec., F. W. 
Frost.—V. 94, p. 912, 1120; V. 95, Dp. 545, 619; V. 96, p. 1298, 1630; 
V. 97, p. 118, 522. 


(3) San Francisco-Oakland Terminal Power Co. 


ORGANIZATION .—Incorp. in California on March 9 1912, and took 
over the Sierra Water Supply Co. V. 94, p. 921. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 PeSUe) <5 eese —eee FO 
Pref 6% $10,000,000 ($100). _.-. adatsee ds. SEEEOe  ccdedotnbe 
Mortgage $30,000,000 5% ....f_.-. ae | eT nee 

\Mechanics’ Trust Co., of N. J., Trustee. 
Sierra Water Supply Co. ae 1906 -A 750,000 Aug 1 1926 
nt. at Mercantile Trust Co., San Fran.,Trus. 


mortgage $5,000,000____- I 
921. 


04, p. 
(4) United Light & Power Co. (of N. J.) 


Default.—Int. due June 1913 on the $1,618,000 coll. tr. notes was de- 
faulted, but is now being paid (since Aug. 26 1913) as coupons are pre- 
sented. V. 96, p. 1633. A noteholders’ committee has been formed (con- 
sisting of F. N. B. Close, E. L. Rhett and A. H. Wiggin, with B. W. Jones, 
16 Wall St., Sec.) requesting deposit of these notes with the Bankers Trust 
Co., N. Y. V. 97, p. 180. 

Suit.—See suit against Union Water Co. under United Properties Co. 
of Cal. above. 

ORGANIZATION.—This company operates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), a majority of whose stock it owns. 
The California company owns or leases several light and power companies 
in and around San Francisco and Oakland. See V. 94, p. 357. 


Date. Interest. Outstanding. Maturity. 
eS ER Ae ES pan tg ae Ail owned by United Properties Co. 
UL &PofWN J coll tr notes) 1911 6 J-D $1,618,000 Dec 1 1914 


($1,000) guar p & i____-_- cfInt. at Bankers Trust Co., N. Y., Trustee. 
UL & PofCal ist & gen M g_ 1910 6% See text 1945 
UL & P of Cal underlying bds _._.. —- -..-- DEE: ci désemoon 


Bonds.—Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. Bs & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. he United Lt. & Pow. of Cal. 1st & gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensions. 

Property .—The California Co. owns plants with 7,600 h. p. capacitv 
— 10,025 h.p. additional.—V ..94, p. 357; V. 96, p. 1633; V. 97, p. 180, 


OAKLAND ANTIOCH & EASTERN RY. 


ORGANIZATION .—Incorp. in California in April 1911. Controls 
through stock ownership Oakland & Antioch ~& (36 miles between the 
points named) and San on Valley RR. (10 miles between Walnut Creek 


amd Danville, Contra Costa County) under construction.) 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 addi- 

tional ist M. bonds (not incl. in amount reported outst. below). V. 97, 
. 118; V. 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 
ue of $500,000 1st M. bonds (not incl. in amount outst. below). 

Assessment.—On Aug. 5 1913 the directors levied an assessment of $5 
a share on the outstanding capital stock, payable Sept. 11 1913, the pro- 
ceeds to be used for the purchase of equipment. V. 97, p. 176, 444, r06. 
The Oakland & Antioch Ry., a subsidiary, called an assessment of $10 a 
share on its 35,000 shares outstanding, of which the Oakland Antioch & 
Eastern owns 34,450 shares. V. 97, p- 444. 

In June 1913 acquired control of the Nevada County Narrow-Gauge RR. 
(steam road) for, it is stated, $500,000. See V. 96, a This is pre- 
liminary to an extension of the O. A. & E. Ry. from Marysville to Colfax. 
On June 20 1913 the Cal. RR. Comm. authorized the Nevada County Co. 
$e — a 5% bonds to standard-gauge the road from Colfax to 

evada City. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee SLO Bee UebOOlccee cece) }3 ecoccen SE i 
First mtge $5,000,000 gold) 1911 5 g A-O 2,500,000 Oct 1 1941 


$1,000) sinking fund____c/Int. at Union Trust Co., San Fran., trustee. 

Oak & Ant ist $2,000,000 Bz 2,000,000 July 1 1940 
gold ($1,000) sinking fund. /{ Int. at Anglo-Calif. Tr Co., San Fr.,trustee. 
San Ramon Val 30-yr $250,-| 1912 6 g M-S 100,000 Mch 1 1942 
000 gold ($1,000) Int. at Union Trust Co., San Fran., trustee. 


Bonds —Oak. Ant. & East. 1st M. bonds are subj. to call at 110 and int. 
on any int. day. Skg. fd. commencing Feb. 1 1918, as follows: 1918-27, incl., 
ee ag bes! 1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oak- 
land & Antioch bonds are callable at 110 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 
1936-40, $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375: 1937-42, $9,375 yearly. 

OAD .—From San Francisco to Sacramento put in operation Sept. 3 
1913, 93 miles. 


OFFICERS.—Pres., Walter Arnstein; V.-Ps .S.L. Naphtalyand H.C. 
Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell.—vV. 92, p. 957; V. 96, 
p. 1157, 1630, 1773, 1839; V. 97. p. 118, 176, 237, 596. 


_ 


OIL CITY, PA. 
CITIZENS TRACTION CO,.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
expects to make considerable extens. and impts. to electric-lighting business. 

ORGANIZATION .—Incorporated in Pennsyivania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Yommon $1,000,000 ($50)_.-. ---.  ------- $1,000,000 No div 
P-eferred $1,000,000 ($50)... .-.. ...-.-- 1,000,000 July13,2% 

1912 5A-O 1,050,000 Apr 1 1942 


First mtge $2,500,000 cont} 
($1,000) sinking fund_..c*f{Pa.Co.for Ins.on L. & G. A., Phila., Trustee 
Bonds.—-Of the remaining bords, $100,000 are held in treasury and 

$1,350,000 are reserved for add’ns and extens. under certain restrictions. 

Red. all or any at 105 andint. on any int. date, or after March 31 1917 

for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 

out; after April 1 1922 an equal amount is to be set aside annually for im 

provements and betterments. See V. 94, p. 1118, 697. Int. at office of 

trustee. 

Dividends .—First div. on pref.—2%%—was paid Jan. 
1913, 2%. 

EARNINGS.—For 12 mos. ending June 30 1913 (incl. Citizens’ Lt. & 
Power Co.), gross, $334,399; net, $115,282; fixed chges. (incl. taxes), 
$66,146; sur., $49,136. For year end. June 30 1912, gross, $306,890; net, 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057. 

ROAD.—Operates 34.76 miles of track connecting Franklin and Oll City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oll City 
and vicinity. 

OFFICERS.—Pres., Joseph Seep, Titusvilie; V.-P., J. C. Brown; Sec., 
John E. Zimmermann; Treas., B. . Frazier Jr.; Oper. Mers., Day & 
Zimmermann, Phila., Pa.—V. 92, p. 1563; V. 94, p. 697, 1118, 1316. 


_—_- 
—_———— 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 


*") 


1913: July, 





Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and interurban road and Increasing stock from $1,000,000 to $3,000,- 





SEPT., 1913. | ELECTRIC 


RAILWAYS 95 








000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 sp egy the El Reno Interurban Ry. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand- 
ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11913. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year periad thereafter. El Reno franchise expires 1933. 

In April 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913, about half completed. 

On Sept. 12 1913 stockholders were to vote on increasing the bonded debt 
b Laake 3 to refund present floating debt and for construction, &c. 

. , D. . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)... -..-. ------e 3, Freee 
Pref $5,000,000($100)5% cum. .... ----.-. 1,795,900 Jan’12,14%% 
First and 1908 5¢ 370,000 Jan 1938 


refunding pan J-J 
$3,000,000 ($1,000) g___c*j Int. at Safe ee & Tr. Co., Pittsb., Trustee 
First & ref mtge $12,000,000) 1911 5¢aeJ 2,630,000 Jan 1 
gold ($1,000)_........- c*}Int. at Mississippi Valley Tr. Co, St. Louis, 
Trustee, or Harris Tr. & Sav. Bk., Chic. 
Okla Elec Term first _— 1910 5% J-D 400,000 Dec 1 1915 
Suee a8 00 IMt. c.cccacuc» c{/Int. at Miss. Val). Trust Co, St. Louis, trus. 
Junior mtge notes $300,000) 1912 6 A-O 300,000 April 1 1917 
($1,000) sfInt. at Miss. Valley Trust Co., St. Louis, Tr. 
Collateral trust notes... .- 1911 6% J-J 450,000 July 11916 
Bonds .—Of the 1st & ref. bonds of 1911, $370,000 are reserved to retire 
anderlying bonds; remaining bonds can be Issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or ony int. date thereafter. 
V.92, p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, cf which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
and int. on 60 days’ notice. They are guar. as toint. by Oklahoma Ry. Co. 


V. 93, p. 796. Junior mtge. notes are red. on any int. date at 101% and 
a ve days’ notice. Coll. trust notes of 1911 were extended for 3 years 


Dividends.—On pref., 1st div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. None since to Aug. 30 1913. 


EARNINGS.—For year ending June 30 1913 gross, $650,459; net, $250,- 
891; other income, $3,371; int. & taxes, $233,463; surplus, $20,799. Rev. 
pass. carried in 1913, 10,277,334, against 12,191,914 in 1912. 


ROAD .—Operates 103.554 miles of track in El Reno, Oklahoma City 
and suburbs, incl. interurban line to El Reno placed in operation Dec. 3 
1911, and a line to Moore. Standard gauge; 65, 70 and 100-lb. rails. 93 

. and 21 freight and other cars; 2 electric and 1 steam locomotive. Is 
uilding an extension to Guthrie, of which 15 miles to Edmond is completed, 
and was placed in operation May 28 1911. 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer; 
a ag ayo a Oklahoma City.—V. 85, p. 922; V. 92, p. 523, 1033, 1110; 

‘ » p. $21. 


_ — 





——— 


OLEAN, N. Y. 


Wesresn NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
man | RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises practically perpetual, except in City of Bradford, where rights 
expire in 1944, : 

On April 15 1910 up-State Pub. Serv. Com. authorized company to iIn- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 

In Feb. 1913 bankers offered $1,000 6% cum. pref., $100 5% non-cum., 
pref. and $250 com. stock for $1,000 and accr. dividend. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. -..- $1,000 ,000 


ist pref (6% cum), $600,000. _.-.. J-J 600,000 July '13,3% 

2d pref (5% n-c), $1,000,000 
I Sasi dinate dh to ican os inet a ee ree 1,000,000 No div. yet 
First and ref mtge $5,000,000)\ 1906 5g J-J 2,206,000 July 1 1957 
Is i a c*fInt. at Equitable Trust Co., N. Y., Trustee. 
1899 5 g M-N 168,000 Nov 1 1929 


Olean Street Ry ist ates} 


$225,000 ($1,000) gold__c*jInt. at Fidelity Trust Co., Buffalo, Trustee. 
Olean St Ry ist exten mtge)} 1901 5¢F-A 


. 06,000 Aug 1 1931 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
(Cannot be called) -_..--- c*) Sinking fund of $2,000 commenced in 1903. 


Bonds.—Of the $5,000,000 ist & ref. bonds, $280,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 pecame operative in 
Nov. 1901, $4,000 being paid annualiy, $53,009 had been pa'd to Jan. 1 
1913. Bonds cannot becalied. A sinking fund on the ist mtge. extension 
bonds became operative Aug. 1 1903; $22.000 had been paid intw the fund 
Jan. 11913. In addition, the Shinglehouse RR., whose stock is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly. 

Dividends.—On list pref. 3% semi-ann. from Jan. 1911 to Jan. 1913, incl. 


EARNINGS.—For year ending June 30 1913, gross, $442,621; net 
$234,003; interest, taxes, rentals, &c., $147,021; surplus, $86,982. 


ROAD.—Operstes in Olean and Btadiord, and between those points; 
and !ines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar: from 
Olean westerly to Salamanca and thence to Little Valley: from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 


OFFICERS.—Pres., W. R. Page. Olean: V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W. 
Miiler.—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732. 








OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
a River, rental being $60,000 per annum, in addition to all fixed 
charges. ; 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10 000 000 ($100)... .--2-. eee $5,000 ,000 July 13,14 % 
Pref 5% cum from Jan 1 1904) .._. 5 Q-J 4,000 .000 Oct.’13,14%% 

$5,000,000 ($100)___..._. ° 
Omaha St Ry ist consol mtge) 1889 5g¢M-N 1,785,000 May 11914 


$2,500 ,600 gold as Interest at Farmers’ Loan & Tr. Co.,N. Y. 
Om &CB St Ry istcon mtge| 1902 ig¢J-J 7,186,000 Jan 1 1928 
$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York. 

no sinking fund..._..-.- c*) 

Stock and Bonds .—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. $715,000 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., $3i1.785,000 
is reserved to retire a like amount of OmahaSt. Ry. bonds. Remainder 
($1,029,000) in treas., reserved for extensions and impts. at 85% of cost. 

Dividends.—First dividend on pref. stock, 14%, was paid Apri) 1 1904, 
and same amount quarterly to and including Oct. 1913. On com., Ist div., 
2%, paid July 1907. In 1908, 4%: in 1909, 4%; in 1910, Jan., 2%; July. 


2%; in Oct. changed to quar. and paid 1%. Ini911,4%. In1912, Jan., 
14%%:; Apr..1%%; July, 14%; Sept., 144%; Dec,.1%%. In1913, Apr., 
14%: July, 1«%. 





RE PORT.—For calendar years (incl. Om. & C. B. Ry. « Bridge Co.)— 
Gross Net Other Int., Pf.Divs. Common Bal., 
Cal. Tazr,&c (5%). Dividends. Surp 


Year. rs $ $ 
1912__.2,846,053 1,354,748 6,910 820,321 200,000 (5%)250,000 91,337 
1911._.2,740,577 1,280,573 8,845 777,805 200,000 (4%)212,500 99,113 


ROAD.—Owns 129 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. , by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles. 


OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr., 
a Leussier.—V. 86, p. 169; V.91, p. 791; V.93, p. 45; V.94, p. 351, 
(1) Omaha & Council Bluffs Railway & Bridge, 


ORGANIZATION .—Incorp. in Iowa In 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 


Earning. Earnings. Inc. 


- & Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 


$600 ,000 mortgage of the former company, made to the Royal Trust Co. 


of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 


chises run until 1946. On Nov. 6 1911 U. S' Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Bluifs to Omaha from 15 to 19 cente 

V. 93, p. 1387, 940. On June 9 1913 the U. 8. Supreme Court held that 
the Commerce Commission had no authority to make the reduction.— 
V. 96, p. 1702. 

STOCK AND BONDS.— 
Common $1,500,000 ($100)... -.-. ..----- FS Bea eeatigs 
Pref 4% cum from Feb 1 1907] -... F-A 1,500,000 In 1912,4% 

$1,500,000 ($100)_._...-.- 53-3 


im So mtge $2,000,000) 1902 1,823,000 Jan 1 1928 
8 


Interest. Outstanding. 


1,000) gold... -- _.c*{ Interest at Central Trust Co.,N. Y.. tee. 
Bonds .—Of the new ist consolidated mtge. for $2,000,000, $177,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119: $600,000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1912, gross, $519,104; net, after taxes, 
spaetey rental, $60,000; int., $88,383; deprec’n reserve, $48,923; surplus, 

ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., Geo. 8. Wright; V.-P., Geo. W. Wattles; Sec., 0. T. 
Stewart; Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 
p.1119; V. 96, p. 1702. 


OMAHA & LINCOLN RAILWAY & LIGHT CoO. 

Sold under foreclosure in June 1913 to the Illinois Traction System and 
turned over to them Aug. 16 1913. 

ORGANIZATION .—Incorp. in Nebraska in July 1913. The Nebraska’ 


mart Comm. authorized the company to issue $125,000 bonds and $75,000 
stoc 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RRR IER Sgn SCI SEPSIS PSY ER UO ee Cee avacdheannkin 
PGI ih Gane ae hed: .. whe ease 37,500 


DOR on = xch'p Hihnbeb es onae ae. seatenee _ - S- kebhboemmane 


125,000 
ee from South Omaha to Papillion, 11.5 miles.—V. 97, 
p. 50, : 











ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION .—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411.° Stock issued, $500,000. On Mch. 11 1913 
the P. S. Comm. granted auth. to make a mtge. to secure $2,500,000 50- 
year 5% bonds and to issue $1,200,000 bonds thereunder, $1,036,000 to be 
— for the ¥~ oy? og ee sore (M4 geen supplies the company 
with power, and for the cancellation of liabilities at par, the remainder to 
be sold at 80 for cash. V. 96, p. 791. a 


EARNINGS.—For year ending June 30 1913, gross, $237,120; net, after 
taxes, $18,521. 


ROAD,.—Operates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it peers Min on gw the 


N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 lbs.; 39 cars. 


OFFICERS.—Pres., W. Boardman Reed; Sec., Louis F. Reed; Gen. 


Mer., S. W. Mower, Cooperstown, N. Y.—V. 92, p. 1636; V. 95, p. 1473; 
V. 96, p. 791. 


—_ — 





—— 


OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 


ORGANIZATION .—Incorporated tn New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 


extension to White Plains. V.94, p.68. Upto May 1913 $55,000 of 
these were outstanding. 

STOCK AND BONDS.— Date. Interest. Outstanding. M 
FRE AT, IE eT pe ee tee $84,100 issswassisc 
ist mortgage $1,000,000 gold) 1907 5¢F-A 130,000 Feb 1 1957 


($1,000) c&rjInt. at Equitable Trust Co., N. Y., Trustee. 
aoe ae subject to call on or after Feb. 1 1912 on any Int. day at 105 
and int. 


wae calendar year 1912, gross, $28,873. 


OFFICERS —Pres., O. G. Bennett, New York: V.-P., Arthur A. Me 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W 
L. Stratton, Ossining, N. Y. V. 94, p. 68. 


OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

$630,200 com., $234,500 pref. and $212,000 Ist & ref. bond 
by the Standard Gas & Electric Co. bonds are owned 

ORGANIZATION.—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


In 1911, gross, 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ess Bee (eee unadece cso: epee ce a nent eae 
Pref., $1,250,000 ($100)7% cu .... Q-J 15 449,900 July15'13 1% 
ist and ref. mtg., $1,500,-| 1906 igJ-J 1,030,000 Jan.1 1924 

000, gold ($1,000)_.._- c*j Int. at Central Trust Co,, Chicago, Trustee. 
Ott. Tr & Lt, Ist M., $500,-] 1901 ig A-O 302,000 Oct 11921 

000 ($1,000) gold, s fc*jInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 


Stock .—Pref. is cumulative from and after July 1 1909: redeem. at 110. 

Bonds.—Of the ist & ref. M. for $1,500,000, $302,000 are reserved 
to retire prior liens and $119,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $49,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. V.74,p.95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 to 1910 and $8,000 annually from 1911 to 1921. 

Dividends.—Initiai div. on pret.—1 % %—paid Oct. 1909 and same 
amount quarterly since to and including July 1913. 


EARNINGS.—For year ending July 31 1913, gross, $312,028; net 
taxes, $139,235; interest, $66,433; pref. div., $31,493; surplus, git doe 


ROAD.—Operates 13 miles of trolley road in city of Ottumwa, : 
Weight of rails, 60-lb. T. Standard gauge. Also does PA wed Para 
mercial and residence electric-lighting (including 60 miles of pole line, 
carrying 185 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. , 








96 


ELECTRIC 


RAILWAYS 


(VoL. XcvIl. 











OFFICERS.—Pres., Arthur 8. Hu J. Graf; Treas., J. J. 
O’Brien; Gen. Mer., CG. E. oor wo grs., pete. Ri. Byllesby & Co., Chic. 
—V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237. 





PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION. — Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. and Paducah Lt. & Power Co., 
which companies do entire electric railway, as and commercial electric- 

power business, and also a steam-heating business, in Paducah. 





lighting an 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Voge fs Maturity 
compen. $1, SL I i i [ae nesesess ae 
Pref 5% 1,000,00 50.3 100) Chae =D 500, 000 J’ne °07,1% 

ge ~~ $2, 000,000, a M-N 676,000 Fogg! 1 1935 

| Re ee Int. at aere St. Trust Co., , Trustee. 

Paduc St R “yh apt 000 g 1890 6 ¢ J-J 76, FO ‘July 119: oy 
sink fund of $1,200 ann... t. at mer see Trust Co., Louisville, Tru 


Paduc St Ry mige (3250, 000) 1893 6J 100,000 Jul 8 1923 | 
so a —~ m4 after July 1 "13 at Int. at Fidelity Trust Co., Loui » Trus. 


= a mm am = 1898 M-S 100,000 Sept 1 1917 
cah. 


We CAL ee 6 
0 g callabie in whole or}Interest at Citizens’ Savings, Bank, Padu 
part at interest. 


Paducah ot fy iM ,$1,000-) 1902 S¢eJ-J 238,000 July 1 19382 
000, ¢., %$500-$i 008) -* Int. at N. Y. Trust Co., N. Y tee. 
Notes payable June ee 265, 


FI on and Bonds. $100, ie pref. stock in addition to amount reported 
tanding is held in treasury. Red. at 110. Of the $2,000,000 new 
oe $538,000 are errel to retire prior liens, $254,000 are in treas. and 
$532, 000 for future impts. Subj. to call as a ‘whole at 105 and int. A 
nking fund, if yt is 1 Ae ann. of bonds out commenced Nov. 1 
1906 eo became o 1911. $21,000 bonds were held in 
fund Jan. 1 a f Paducah St. Ry. bonds of 1890, $23,500 held 
by g fund on June 30 1913. Of its bonds of 1893, $100, 000 reserved 
to retire ist M. bonds due 1920. Mortgage closed except for refunding pur- 
. Paducah City Ry. mortgage is closed. 
Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to June 30 1912. 
EARNINGS.—Of combined cos. for 12 mos. endin 
$287,204; net, after taxes, $96,763; int., $77,199; 
balance, $8,810. 

ROAD.—Embraces 19.1 miles of track; standard gauge. 45 cars. 
OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., 
qoary B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— 

. 83, p. 1229. 


June 30 1913, gross, 
g fund, $10,754; 








PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In 1910 increased authorized stock from $440,000 to $1,000,000. V. 90, 


0. 447. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
ge FU = DEPee -wsosssate- 
ist mtge, , Parkersburg lines. 1898 5 150,000 1938 
ist mtge, farietta lines... _- 1902 6 150,000 June 1 1942 
Gensol mtge, all lines__....-- 1902 5 50 ,000 1942 


Bonds.—ist M. Cer ~- Marietta lines and Parkersburg lines are subj. 
to call after March 1 
an. he pl sets ending Dec. 31 1912, gross, $386,090; net. 

68 553 

ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ghio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 

OFFICERS.—Pres., S. D. Camden; Sec... W. W. Van Winkle: Treas., 
J. N. Tabb; Gen. Mer., Henry H. Archer.—V. 77, p. 1747; V. 90, p. 447. 


PASCAGOULA, MISS. 


PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 





STOCK AND 0 aga Date. Interest. Outstanding. Maturity. 
I I i ee eee eS eT 
1904 g J-J 350,000 Jan 1 1929 


a Int. at Conecbia Tr. Co., Louisv., 
pay pd sinking fund nal bonds are not subject to call. 
EARNINGS.—For calendar year 1912, gross, $73,469; net, after 
taxes, $18,885. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-!b. rail. 

OFFICERS.—Pres., S. A. Culbertson, Louisvilie; V.-P. and Gen. M 

S. Bush, Louisville: Sec., J. D. Winston; Treas., Columbia Trust 
Louisville: Supt. <a A. Bowers, Pascagoula. —vV. 82, D p. 569. 


Trustee. 











PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port J efferson, and from the town 
ef Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 

le. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
eriginally to construct road, has been released from its contract, and road is 
to be$built and equipped by subscription managers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i re re Sree aah | genasee oe Oe. pede been 
First mortgage (see text)_...f 1907 5 J-J See text July 1 1957 


Long Island Loan & Trust Co., Trustee. 


Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, D. 983. 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed. An extension to Say- 
ville west, 4 miles, is proposed. 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


_ — 
— 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION.—Incorporated Oct. 8 1901 in Pennsylvania. 





STOCK AND oo plete ca Date. Interest. Outstanding. Maturtt, 
es sO i eke $436,000 ....--..- 
lst mtge $600,000 's500 = 1905 5 g M-N 426,000 1935 

$1,000) gold ree LAER SI ge ye Int. at Knickerbocker Tr. Co., N. Y., trustee 


Bonds.—Are subject to sail 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 
EARNINGS.—For cal. year 1912, gross, $52,334; in 1911, gross, $51,208. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
t2wn. Standard gauge, 70-lb. T and girder rails. 
Peale; Sec., Jas. H. 


OFFICERS.—Pres., W. H. Denlinger; V.-P., R. 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNelis, 


‘ 


‘authorized an 





—<— 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co. yo gg by Consol. Gas Co. of N. 
itaee the entire common stock and a block of pref. of the Peoksiil 
hting & RR. See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on Ju 
12 1900; ower purchased the Peekskill Gas Light Co. and Pee 
Electric Ligh Power Co. Name changed as above upon —_ of the 
eekskill tion on Aug. 31 1900. Comprises all the gas, electri : ee 
power and street railway interests of Peekskill. Franchises abs 
ghting plants and railways are perpetual. Gas franchises liber. 


STOCK AND BONDS.— Date. Interest. Outstanding tak 
Common oe. 000 ($100)___.. -..-. A = $500,000- ‘1919611 
Preferred $150,000 6% cum... _.-. 150, 
lst mtge $750, 000 ve ee 1900 BE AO -O ote "000 Pos 1 To30 

gold, sinking fund a ii a Interest at . N -, Trustee. 


Bonds.—Whole issue ae no fractional Bab: oy - redeemed on 5 ony 
interest date at 110 and _ interest. Sinking fund is 
| at the rate of $10 80 per bond outstanding, beginning Oct. 19630” 
remaining bonds can only be issued for extensions, &c., at 75% of ‘actual 
cost, and only when net earnings of the previous 12 months are 
at least twice the interest on the outstan ng bonds and the pro 
See V. 71, p. 913. $14,000 are in pigeon 7 
Dtotdends ——6% per annum paid on stock up to Dec. 2 1912. On 
common, in 1906, % : in 1907, 314%: in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: in 1910-11, 4%. None since. 
EARNINGS.—For year ending June 30 1912: 
$70,200; net (after rents and taxes) from baggy mo 
sources, $57,328; total are = 925; fixed 
dividends, $9, 000; surplus, $24,302 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp 


OFFICERS. rete ay A. Stratton, Mt. vee V.-P., Stuart Wilder, 
Ossining; Sec., Dr. Stillwell: Treas., Carter; Asst. Treas. 
0. G. Bennett, ie.” General office, ccetins N.Y ~— 85, p. 103. 


Gross from ratlway only, 
$11,597; net from other 
charges, &c., $35,623; 





PUTNAM & WESTCHESTER TRACTION CO. 


a a ae toe Toe tee in _— Bt. z.. July 1906. Stock 
d issued 5,000; see IS, du mtge., auth. $200,000; 
outstanding $71,000, Colt (c*), 5% J. due yuna 1 1937: int. at Columbia- 


Knickerbocker Trust Co. ., trus bject to call at 105 and int. 

ings for oad, 4 191 ps gross, $16, “443: Sag $5,113; charges, $3,856; Lg id 
$1,257. miles, from Peekskill to Oregon, Putnam Co. 

Treas., "Wonmets’ V.-P., W. L. Stratton; Sec. & Treas., H. D. 


_ — 
— 


PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14.1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es See SE dcwnan sac:  aeranes Ti! secestecee 
First mtge $130,000 gold 1912 130,000 1942 

($500 & $1,000) ........c*/Int. at the 


3. Wilbur Tr.Co. ,50.Beth.,Tr. 
Second mtge $270,000 gold} 1912 4¢J-J 270,000 1942 
one. $500 & $1,000) _.c*jInt. at The E. P. Wilbur Tr” Co.,Se.Beth.,Tr. 
Bonds .—\1st mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 
aa ane 18 miles of track from Nazareth to Bangor. 67-ib. 
ra 
OFFICERS. ——s C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. OG. 
Keller; Sec. & Treas., 'G. A. Schneebell; Gen. Mgr., L. HH. Mountney. 


—_ — 


PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO, 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 








xpires in 1933; lighting franchise ual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common $1,050,000 ($100) _.. -.-.. 3=§ -e eee I i i 
Pref. $500 ,000($100) 6% cum. ___- J-D 300,000 June’13,3% 
ist mtge $1, 500,000 gold. ..-f 1906 g F-A 900, ‘000 ‘Aug 1 — 


Int. at ola Colony Trust. Co., 2° » Tru 
Gonyv notes $250,000 ofS} 1911 6 M-S 25 ei 0 Mch 1 1916 
peg $500 and $1,000 Int. at Old Colony Tr. Co., ae. on, Trustee. 
ock .—The pref. stock is redeemable at 115. $250, 000 common is held 
for sgn of conv. notes. 


Bonds .—$554,000 are reserved for additions and improvements at 80 
of cost and $32,000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bondssu —- to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156; 
$14,000 have been canceled.. Conv. notes are callable as a whole at 100 
and int. on any int. date aft@r Mar. 1 1913 on 60 days’ notice. 
conv. at option of holder into common stock at par. V. 91, p. 1769. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
— 3% = ee all accumulations; Dec.,3%. In1911 and 1912, 

n June 
OE ARNINGS For 12 mos. end. June 30 1913, gross, $285, 832; net, 
after taxes, $105,250; int., $63,221; sink. fund, $13, 531: bal. iis $28, 49 


ROAD.—Operates 20.8 miles of track; standard gauge; 34 senso and 
7 trail passenger cars and 8 other cars. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charies F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


—_—_ — 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Railway and Industrial Section. 


PETALUMA, CAL. 


PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 26 1903. Stock 
is held in a voting trust for 5 years, expiring In 1916. Stockholders in 
1998 nald an assessment of $10 a share to liquidate the floating debt. 

The California RR. Comm. in April 1913 auth. $80,000 ist M. 5% bonds 
as collateral to secure a note for $64,000, the pr to be used to build a 
6-mile extension from Liberty Station, Sonoma Co., to Two Rock. V. 96, 
p. 1157 

STOCK AND BONDS.— Date. 
Beook S21 .BOS,C00 iG cccsce epee) sseceee 
$1,000,000 gold / 1904 5 679 ,000 Mch 1 1924 
Interest at Mercantile Trust Co., Fran., 

2 ae ¥ ots S. Mtge. & Tr. Co., N.Y. 
1905 5 ¢ 4-0 217,000 1915 
c{ Mercantile Trust Co., San Fran., Trustee. 

Ege —The first Aas bonds have a sinking fund *‘ample ‘to take care 
of bonds.” $170,000 are reserved for extensions at $17, egal er mile and 

75% of cost; $71,000 have been retired; $80,000 bonds are! ~~ Are 
subject to eall at 110. $33 ,000 second mortgag e are treasury. 
NI 308,165; =" $110,741; 


NGS.—For cal. year 1912, i 
In1 11, Ba, $291, 698; net, $93,430 














Interest. Outstanding. Maturity. 
DE . auscbutii- 


charges, $59,646; surplus, $51,095. 
charges, $59, 413: surplus, $34,017 


SEPT., 1913.] 





ELECTRIC 





RAILWAYS 97 








ROAD.—Operates 43 miles of track from Petaluma through Sebasta 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to tapol_ 
onan Connects at Petuluma with steamers for San Francisco. Owns and 
erates steamers ‘‘Gold’’ and ‘‘Petaluma.’’ Standard VE isin 70-lb. T rails 
°POFFICERS .— Pres. & Mgr., E. M. Van Frank; A. McNear; 


Sec., E. T. pale Treas., Geo. P. MeNear. as, $1, My "508, 614; 
V. 96, p. 1157. 


__ — 





—— 


PHILADELPHIA, PA. 
AMERICAN RAILWAYSCO, 


ORGANIZATION .—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters’ 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
be. 96, Dp. 553) as a consolidation of the former American Railways Co. 

d the United States Electric Ralway & Light Co., which latter had 
= $1,000 of outstanding stock. In Dec 1905 urchased a controllin 
interest in the Scranton 7: ae paying par ($50) for both common an 
preferred stock. V. 81, 1847. he pref. stock of the yee R 
was paid for in the trust bertts. ven below (V. 81, p. 1847). V. 82. p. 137 

In Jan. 1910 uirea control of the Johnstown ass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (Vv. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral a bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 

uring year 1909-10 the Du Page Construction oo a Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. one “e eeea’ & Desplaines Valley Electric Ry.) 
taken over by America s Co. The Peakland rporation was 
formed p nf 1909-10 with Sw tray 000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of a Ry. col. tr. 48 in an 
endeavor to reorganize that property and issued its 44% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Deo. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—3$1,000 4s 
for $500 4%s. The offer was accepted by all but a trifilng amount of the 
bonds. V.91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, 3 _P 468. 

On Oct. 17 1912 shareholders authorized $4,000, 000 7% cum. apy stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 89, 1038, 
1206. The auth. amount of common stock was reduced from $25. 000, 000 
to $21,000,000. 

STOCK AND BONDS.— Date. Interest. ert Maturtty. 
Common $21 ,000,000 ($50)... .... 6 Q-M $6 713,15 Sep 13,1 4 

7Q-F 2.000.000 Aug '13,1% 
Collat 3 500,000 gold 1907 5 g A-O 2 500, oe Kun 1 1917 
$1, 000 ee & REE rele Int. at Equitable Tr. 0+, Crustee 
Collat Trust $3,000,000 a oid 1911 5 F-A $s b0, Soe “Aug 1 1931 
~nal ($500 and $i ,000) .c* /Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec coll trust gold. 1911 5% 2 .000,000 1961 
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,485,000 Jan 1 1930 
gold ($500 & $1 ‘000) ...-C*)| Int.at Real Est.Title Ins. & Tr. Co., Phila., tr. 
Lyachb & & Roan coll tr $1i,-} 1910 5 J-J 987,500 Jan 1 1930 

000,000 g ($500 &$1, 000)c* Int. at — Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1 ,500,-| 1905 g M-S 1,499 ,000 Sept 1 1935 

000 gold ($1,000) reg... fInt. at ow York Trust Co., N. Y., Trustee. 


Stock .—Pref. stock is ne. both as to divs. & prin. Red. a any time 
heed - 8d from issue at Pref. & com. stock are listed on Phila. Stock 

x 

Bonds.—The collat. trust issue of 1905 its secured by deposit of a like 
amount of scranton Ry. pref. stock. They are vedenunanie since March 1 
1907 at 102% and accrued Interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on 4! int. date at 102 and 
interest. The ee for the bonds consists of $1,475,000 stock of the 
Altoona & Lugan Val tlec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on 1” Phila. Stock xchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V.93, p. 162, 526. No sinking fund 
but bonds are subject to call on any int. date at 102. Thecollateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600, 000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the S»ringfieitu (Ohio) Ry 

Johnstown coll. trust bonds of 1910 are secured by de oak of the stock 
of the Johnstown Ry. Co. and are red. on any Int. day at 102 % and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15. 000 of the outstanding bonds are owned by The American Ra'lways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 & and 
int. They are secured by de wd of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and . Trac & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock ex 

Of the $2,000,000 Ohio Valley Electric collat 
$723,000 are owned by American Rys. 


CONTROLLED.—The following is a list of the securities owned by the 
erican Railways Co. as of June 30 1913: 
—_—— by Book 


Outstanding. Am. R.Co. Value. 





ange. 
j trust bonds outstanding, 


Altoona & Logan Valley oer fee RE Gh cake $1,500,000 $1" 500, 000 $403,750 

Consol M. 4 ¥%s. 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Amer. Rys. Ohio Valley coll. trust 5s... 2,000,000 723,000 619.802 
Ashiand Elec. Lt., Ht. & Power stock... 32,000 32.000 32.000 
Bellwood Repair & Supply Co. stock... 1,000 1,000 1,000 
Bridgeton Electric Co. stock.........-.. 100,000 100,000 92,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry. ~~ Ge dutuoe 2,300,000 2,300,000 pt +e 676 


en. 
Chic. & DesplainesVal.Elec. os Stock _. 1,100,000 1,100,000 "58,193 
lst M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs.... Ser, No. 3 (2,500 =} 94,166 
Ser. No. 4 (625 sh.) 


























Citizens’ Light & Ice Co.........~....-. 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Power Co ist M 6s... 100,000 100,000 100 ,000 
Delilwood Park Co. stock......-...--.-- 150,000 . 150,000 150,000 
Franklin Real Estate Co. stock....-..-.. 10,000 10,000 10,000 
Ironton Electric Co. stock.__....... .. 15. 00 15.000 15.00" 
Johnstown Passenger Ry. stock. ...-..-- 2,000,000 1,900,000 2,158,739 
Lackaw Valley Trac Co ist M 6s..-..-. 115,000 14,500 114,500 
Lynchburg Trac. & yaar boo ~- Te GEE Tae 750,000 750,000 751 124 
Consol. M. 5s 1.750,000 207,000 178,248 
Ohio Valley Elec. Ry., common ..-...-.. 2,000,000 1,973,480 2,124,158 
People’s Ry. of Dayton, ae Ree 2,500,000 2,500,000 2,734,228 
Rounoke Trac & Light ope 1 000, 000 975,000 781,124 
ist M & coll tP. sc aaceve 38.000 34,200 
Scranton & Pittston Trac Co ist M 6s.. 295,500 60,000 60,000 
Scranton Railway Co./Common ...-..-.-. 2,000,000 1,998,450 2,001,600 © 
Preferred ....-.. 1,500,000 1,499.250 1,499,240 
Springfield, O., Ry. Co.._/ First M. 6s... 500,000 500,000 500,000 
NS 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) _- 50,000 50,000 50,000 
Treasurer's Ropers for zueine Monin ending June 30. 
1912-13 1-12. 1910-11. 1909-10. 
Gross income, all sources. _$993 ,442 $864. 375 $810,414 $693 678 
Interest, taxes, ERIE yen 468 ,506 401 ‘075 387,926 340,384 
Net income.......-.... $524,936 $463 ,300 $422 488 $353 ,2904 
to at 491,849 392,289 381.788 342 ,073 
RN ORR gee $33 ,087 $71,011 $40,700 $11,221 


* Dividends in 1912-13 include 6% on common and 54% on the pref. 
In 1911-12, 1910-11 and 1909-10 include common. 6%. 


DIVIDENDS.—Quarterly dividends of 1%% vach on pref. stock were | 


begun in Feb. 1913. First dividend on common stock, 1% Dec. ney om 

regular quar. pay mente since then, but rate increased to 14% Dec. 

and then to 1%% Dec. 1902, which rate has been continued up to a? 

including Sept. 1913. 
CONTROLLED COMPANTES of the American Rallways Co. for vea' 

ending June 30 1912. The companies controlled (without Johnstown Pass 

Ry. or Kanawha Vall. Trac.) earned combined: Gross, $5,164,008, agianst 


$4,894,307 in 1911-12. Pass. carried 1912-13, 100,343, 051, against | 
97,676,138 in 1911-12. 





Asst. Sec., Me. 








ROAD.—tTotal track about 410 miles; about 771 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton. Joliet, Lynchburg and Roanoke. 

OFFICERS of Ain Railways Co.: Pres., J. J. Sullivan; Vice- 
President, C. L. 8. T Sec. and Treas., Walter W. Perkins: Asst. 
Sec., Treas. and Comp., J. Pryor Jr.; Counsel, H. B. Gill; Gen. 
Mer J. Crowley. General offices 904 to 917 Witherspoon Buil iding, 
1331 “‘Wainut St., Phila.—V. 92, 1242, 1435, V.93,p. 162, 468, 526, 795. 


938. 1385, 1784; V. 94. p. 696. 1382: V. 95, p. 749, 817, 889, 1038, 1202, 1206. 
1744: V. 96, p. 284, 553: V. 97, p. 802. - 1202, 


(1) Bridgeton & Millville Traction.—tTrolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 

EE oA Ci a ek mn. | ei $500, 006 pupenirant 
First mt $500 ,000, | 1900 5¢J-J 


500,000 Jan. 1 1930 
Interest at Equitable Trust Co., Philadel- 
phia, Trustee 

Bonds.—For form of guaranty by. American ge oe Co. see V. 71 
491. The bonas were listed on the Philadelphia Stock Exchange in. Feb. 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

37 Brid n & Millville Turnpike Co. 
$250 .000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co, 

ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local. 54% miles: also an extension f m Cedarville te 
ena — 12% miles. Total, 38 miles. Cars: pass., 27; others, 4 
oO , . 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and ©. L. 8. 
Tingley: =. & Treas., Walter M. Perkins; Gen. Mer., B. F. Hires.— 

, » Dp- . 


(2) Bridgeton Electric Co.—Acqutred in 1899 by American Railways Co. 
ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. 
light and power in Bridgeton, Coderviie, Newport, Fairton, Dividing oe 
and Port Norris, N. J. Stock, $100,000, Bonds, $250, 000 first mortgage 
&% gold bonds, $1,000 each, room Jul Rg 2 due July 1 1930, faterest 
J. & J. at office of the company: Real te Title Insurance & Trust Co., 
Philadelphia, Trustee. hay issue is mr et: with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’ e. 
(3) Chicago & Desplaines Valley Electric Ry. 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Rallways owns the entire capital stock, of which $1,000, 000 


is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the *ntire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


ar (31,000 and 00) 
cannot be called)... -.- 


, Dkseee ee eamiliacwiine when -didalandpeibis Sa sseeeeee  noncidbene 
First mortgage, $1,000, ares 1901 5 M-N 1,000,000 May 1 1931 
(SR Ses BR secnwdce Int. at ilinols Tr. & Sav. Bk., Chic., Trustee 


Bonds .—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on’ Archer Ave. Total. 41.45 
miles. Branch rom Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps.. H. J. Crowley and C. L. 8. 


Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 
V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry,—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Kapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chica 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600, 0.006 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
pe a Me gt ny 63 acres of land near Joliet, which was converted into 


his park is owned by the Dellwood Park Co., all of whose stock 
is fs held’ by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $2,300 000 ($100)... -... 8 -L-.-L. Se mee Ree nansencuse 
—— o & Joliet Electric Ryjs 1901 5 g M-N 1,600,000 May 1 1931 

, $2,000 ,000 ($1, 000)e* Int. at inal Tr. & Sav. Bk., Chic., Trustee, 
Jo - RR general mtge, gold} 1898 5 ¢g M-N 400 .000 Apr. 30 1918 
$400 ,000 ($1,000 each)... . | Portland (Maine) Trust Co., Trustee. 

Bonds.—Ot the new $2,000,000 mortgage, $400 ,000 are ‘reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 


deposited under this mortgage as collateral security. Entire issue of the 
$2.000 000 gold 5s may be called at 105 and Interest. 


EARNINGS.—For year ending June 30 1913 (incl. Chic. & Desplaines 


Vall. Elec. Ry.) , gross, $537,904; net, after taxes, $103,286; int., $236,127; 
deficit, $132. 841. ’ s 


ROAD.—Extends from Joliet, to the Will County line, where It connects 
with the Chicago & Desplaines Valley Ele sg Ry for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. "' passenger and 18 other cars, 


OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73, p. 183, 722. , 5 . 


(6) People’s Railway (Dayton),.—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton. Ohio: operates 108cars. The American lways 
Co. owns «ntire capital stock. In June 1908 authorized amount of 
stock-was increased from $1,100,000 to $2,500,000 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beorm, SR BOC OOS (BIG ces Sign: bob Sue SO Oe en cdwab cam 
First mtge “White Line,’’) 1895 5 g A-O 300,000 Oct. 1 1925 

$300,000 ($500) cold, red}Interest at Union Savings Bank & Trust Co., 

Oct 11900 at 110 _._. __-. Cincinnati, Trustee. 

5 4% 200,000 Jan. 1 1927 


First mortgage ‘‘Pecple’s be 1897 g 
sete 2 .000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 


net ae Cincinnati, Trustee. 
EARNINGS .—For roar ending June 30 1913, gross, $405,591; bal., after 
int., taxes, &c., $50,069 
OFFICERS .—Pres., John A. poonenee. * Dayton; V.-Ps., H. J. Crowley 
and C. L. Tingle ey Phila.; Sec. alter W. Perkins, Phila.; 
e premes. ey Gen a. bier. Geo. C. Towle.—V. 86, 


p. 1530; v. 97, p. 176 
(6) Springfield (Ohio? Railway,—Trolley. 


ORGANIZATION .— Incorporated itn Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


New Franchise.—In April 1913 the co. accepted a new 25-year franchise 
which gives the city the right to arrange all schedules and route all cars,to 
purchase the road at its qi valuation at any time after 5 years, and 
the city may, at any time, if service is unsatisfactory, take possession and 
operate the road at an annua! rental! equal to 6% of its physical valuation. 
Fare, 6 tickets for 25 cents until gross earns. reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298. 

In July 1913 the Ohio P. 8. Comm. approved the issue of $1 ,224 ,000 new 
bonds ($2,500,000 auth.) and $356,800 new pref. stock. See V. 97, p. 300. 


STOCK AND RBONDS-- Date. Interest. Outstanding. Maturity. 
Common (par $10)0_...-.--.. -.- ale SENS arom $1,090,000 
Preferred, $500,000 6% 
First mortgage, $500,000, wold {1608 6 J-J 


500,000 Jan. 1 — 


Interest at First Nat. Bank, apringpeld. O 
Mtge, te Reosaee ($1 000). U be 5 g M-S 744,000 19 
red a and int_.--.- . at Real Est T. I. & Tr. Co., Phils” _ a 
Bons paw the new BREE a. Gonos. $500,000 are reserved to retire prior 
lien bonds. Sinking fund, 1% to 1923; 2%, thereafter . 
ROAD .—Owns 33.24 miles of track. Operates 59 cars. 








98 ELECTRIC RAILWAYS 


[VoL. XcvII. 








EARNINGS —For year ending June 30 1913, gross, $366,231; net, 
after interest, taxes, &e. -» $28,152. ° 


OFFICERS .—Pres. ands, eee H. J. Crowl and © 
Tingl Sec. & Treas kins; 


kins; Gen . Mer., eo. C. Towle.— , 


ey; 
V. 69, p. 439; v.06. 06, Dp. 1298, 1703; y. 97, Dp. 300. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 
ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating C Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- , 
ness, gene f perpetual franchise and 10-year contract to light town of Bell- 
wood, in 1910-11) and leases that company for 99 years from 
’ July 1 1903: $35,000 of this stock is deposited as additional security for | 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 


a Passenger Ry. and the Tyrone Electric Ry. (previously owned) and | First 


creased its capital stock from $500.000 to $1,500,000. . 77, Dd. 1745. 
tn 1912 ulred the an Light & Pow. Co. of ne, and o erates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. . 94, pd. 696. 


The American Railways Co.owns entire stock Altoona & Logan Valicy 
Electric Ry. and $200,000 consolidated mortgage bonds. 
STOCK AND Poa Date. Interest. ogy Last div.,&c. 
ecek, pF tg EE Ee a ot asl $1,500 ,000 See text 
si ,000 000 0 gold) 1903 4is F-A15 3, "500 ‘000 Aug.15 1933 
*"(8800, ane ao i 000) guar by | ag, on quitable Trust Co., Philadelphia 
REESE cé&r 8 
of ine on ng or 000,000 mortgage bonds, $500,000 are reserved 


for extensions. These bonds are guaranteed, principal and cog oe ng , company was incorporated in Virginia. Franchises expire in 1935 and some 


endorsement by American Rys. Co. No sink. fund and not subje 

Di s.—In 1896 paid 2% %; = 1896-97, 2% %; in 1897- oo, 1898-99, 
1899-00, none; in 1900-01, 6% %: in 1901-02, 10%; in 1902-03, 10 %; 
1903- 04. 5%%: in 1904-05, 5.7%: 1905-06, 6%: in 1906- 07, 5%: in 1907- 08, 
1% %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%; 
in 1912- 13, 2.5%. 


EARNINGS .—For year ending June 30 1913, gross, $585,741; net, after 
taxes, interest, &c., $37,891. 


ROAD —Operates 51 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 115 cars. 


ws alg wy .—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. 8. 
ec. & Treas., Walter W. Perkins; Gen. Mer., 8. S. Crane.—V.79, 
p. 680; th oe 80. p. 649, 710, 2456, 2619; V. 82, Dp. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—aA trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION .—On Jan. 1 1897 es all the assets and liabilities 
of the Scranton Traction Co.. &c. V. 63, 1064; V.°64, p. 85 

The cor pany owns $45, 300 of the $300, $00 stock of the Scranton Dun- 
more & Moosic Lake RR. Co., having $100,000 6s due Jan. 11913. Also 
owns entire $24,000 stock of Mt. Vernon Elec. Street Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
R- 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 

Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter pene owned the entire stock of the Stark Land Co. and the Pitts- 
ton Suburban Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
Street Ry.; the old Pittston Suburban Pass. Ry. and the Lack. St. Ry.). 
Me 90, p. 1044. Hasalso merged the Carbondale Ry., which was previously 


Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $4,500,000 ($50)... ..-. -....-- $2,060,200 1911-12,6% 
Preferred, 5% cumulative,{/All but $750 of the preferred stock has been 


$1,500 ,000 CDSE Poa retired by the issue of trust certificates.. 


See statement of American Rys. Co. above. 

Scran Trac ist M, $1,000, werd 1892 6 ¢ M-N 1,000 000 Nov. 1 1932 
($1,000) 00) gold, ,no option c* ipaaqest (x) at American Rys. Co., Phila. 

Scran P y ist M ($1,000). 1 6 M-N 100 ,000 May 1 1920 


jm Bs 8 ‘St Ry ist M ($1, 000) g 1888 6¢F-A 200,000 Aug. 1 1918 
teen coat ag Ry gen mtge, gold. 1891 6 ¢J-D 100,000 Dec. 1 1921 
4 » $2,500, eee 1897 5¢J-J 1,100,000 Nov. 1 1932 
ad “$1.0 si acdaids datas tesa New Yor . Trust Co., New York City, Trustee 
Ry tge $1,-} 1910 -N 0,000 Nov 1 1920 
000,000 gold ($1,000)____- Int. at Eauitable Tr. Co. .. Phila., Trust 
anton & Carb’d ist mtge,) 1893 6 ¢ J-J 150,000 Jan 1 i923 
$1, 000, 000, ¢ se een = = * ee ew Rys. Co.. tell Lack. 
Free of State Co., Scranton, Trust 
Scran & Pitts M, B85, 000, § (1863 oF gt. * 355 500 Oc i 1923 
($1,000 and $500)___-_-- t. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by eed vast. ‘ a 400 y ,000 each & Nos.401 to ag | $500. 
lst M, Carbondale en nea 1892 g J-J 150,000 July 1 1922 
Co.,  c* &r, ‘ore ee gold arent at Central Trust Co. -, New York, 


($500 and $1,0 
Carbondale Ry omg caaias a 1910 ae J 800,000 Jan. 1 1933 
$800,000 guar p &i_-_--_-- Provident Life & Trust Co., Phila., Trustee. 


x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355, 500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed b the Scranton 
Ry.; the remaining $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to call at any int. period at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dal- Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 and int. V. 93, p. 1785. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For reer end. June 30 1913, gross, $1,362,461; net, after 
int., taxes, &c., $258,572. 


OFFICERS .—Pres., J. J. Sullivan; V .-Ps., Henry J. Crowley and C. L. 
S. Tingley; Sec. and Treas., Walter W. Perkins.—V. 88, p. 1062; V. 90, 
p. 1045; V. 91, p. 39, 1096. 


(9) Lynchburg Traction & Light Co, Trolley. 


In 1910 American Railways acquired control. V. 90, p. 167, 235. 

ORGANIZATION .—Incorporated in Virginia, and Is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and ele ctric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1,000,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
n retired, none having been converted. 

——- Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 acm I ss i'n in o's thd J-D $750,000 See text. 
Firet mortg $1,000,000) 1901 5 ¢M-N 826,000 May 1 1931 

apiias fun “ist, 000) gold } Real Estate rrust Co., Philadelphia, Trustee. 

si @ wonhahigiphs tiirad te ee iat og Saaeeeee at R. M. Janney & Co., Philadelphia. 


tenet Trac & Ltconmtge,f 1911 5% 329,000 20 years 
i re Real Est. oie Ins. & Tr. Co., Phila., trustee 

Lynchburg Gas Co frst mort-} 1900 5 M-S 111 1,000 1930 
gage $2 Rp Ras Int. at scan" Estate Trust Co., Phila., Trust. 
Lync a. Water Power nine, 1902 470,000 July 1 1932 
mortgage, $500.000 ___-_-_- Real Estate ‘Trust Co., Philadelphia, stee. 


Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to1%%. Entire issue 
can be called at any time. 

Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 24%; 


in 1907,3%: My 1908, 5%: in 1909, 5%; in 1910, 3%; in 1911, 6%; in '12,8%; 
in 1913, 9.2 


EARNINGS. —For ro end. June 30 1913, gross, $473,457; net, after 
int., taxes, &c., $78,984 

ROAD .—Owns and operates 15.23 miles of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
$3 other; 1 sweeper. Owns Rivermont Park. 





OFFICERS.—Pres., H. J. Crowley; V.-P., C. 8. Tingley; Sec. and 
Treas., Walter W. P 


L. 
er ——V. 72, p. 873; V. 86, p. 52, 168, 1529: V. 90, 
Dp. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & ei Co.—A holding company. 


ORGANIZATION .—Incorporated Ss meiat July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford P Power Co e James River Radkn 5 
Power Co. and the Roanoke Heat, _ ht & Power Co., and controls ero 
ownership of all the capital stock, the Roanoke Railway & Electric Co. © 
neeass e wasee yore Co. had $350,000 1 bonds which were bought in and 

0.000 bo The Roanoke Heat, Light & on Co. had issu 
$250. as all of which have been retired (V. 87, 1089, 1160). 
The Amer. Rys. Co. owns $975,000 of the $1,000,000 at oy 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_..... --.. -...... 1,000, 
mtge and coll trust $3,-{ 1908 5¢F-A 1,622,000 a 1 1958 
000,000 ($1,000) gold__.c*{Int. at Bioren & Co. altimore 
Trust & Guarantee do. ti Baltim enews. Trustee 

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 


. for additions and extensions at not exceeding 85% of cost. Bonds are 
, fubject to call on any interest day at — and interest. Sinking fund of im 


so outstanding bonds, payable Feb. 1919 to 1928; 1%% thereafter.— 
V. 94, p. 983. 


(a) anole Rauway & Electric.—A trolley road with electric light and 
power 

ORGA WZATION. —The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 


Does all lighting and railway business in and about Roanoke, Sa- 
em coe Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__..... -..- -D $500,000 See text 
t mortgage , $300,000,gf 1899 5 ¢J-D 64,000 Dec. 1 1949 
fund \Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
t ‘consolidated mortgage,/ 1903 5 ¢ F-A 649 ,000 Feb. 1 1953 
$750 000 ($1.000) zs toe} Int. at Real Estate Trust Co., Phila., Trustee. 
Bonds.—Sufficieut consol. bonds are reserved he retire ist mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1% 
Dividends.—In 1904, 3c: in 1905, 544%; in 1906, &%; in 1907, 6%; 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; in 


1913, $. 2 
Shias .—For year end. June 30 1913 (including both electric and 
a departments), gross, $549,291; net, after taxes, int., &c., $30,658. 
ROAD. perates in Roanoke; also extensions to Salem end Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
50, ‘60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. i908 name was chan from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Tronton 
Elec. Co., but at time of acquisition by Amer. Rys. these were turned over 
to latter company. n May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which =. been leased to the Charleston Interurban 

R., Charleston, W. Va.), and issued Ps. stock to pay for purchase. 
Owns $117,500 of Amer. p P Ohio Vall. coll. tr. 5s and entire $75,000 
Camden Inter-State Power House bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... -.......-. Se Beedee kkbactacaka 
Pref 6% cum $400, 000 ($100). -_-- J-J 345.800 See text 
Cam Inter-State new M, $1,-) 1901 5¢M-S i” 200. 000, Mar 1 1921 

500,000, g ($1,000), no s f, }Citizens’ st & Guaranty Co., Parkers- 

and cannot be cal led. _c&r} burg, Trustee 


Hunt & Chariest RR guar by) --- 5 J-J 250,000 Sept 11936 
Camden Intet-State-- --.-- Int. at ~~ Estate Trust Co., rEnadephie. 
Cons. Lt. & Ry i a. Saar duce suede 6 %M-A27 100,000 Aug 6 1922 
—_. & Cattl. M , nee eubinbekii: jaw 6 %J-J 50,000 Jani 1919 
onds .—3$150, 600 of the new bonds are reserved to retire Cons. Lt. & 


Py and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 


Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1913 incl. On common, 1912, 6%; in 1913, 3.9%. 

EARNINGS.—For year end. June 30 1913 (not incl. Kanawha Valley 
Trac., but incl. 7. of 3 lighting cos. controlled), gross, $580,162; nes 
after taxes, int., $104,395. 

ROAD  Boulakes 35.48 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 

shland, Ky., and Ironton, Ohio. Operates 56 pass. cars, 9 other cars. 
—vV. 92. Dp. 1437: V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE .—Road is leased to the Charleston Interurban RR. 


ORGANIZATION.—lIncorporated in West Virginia In 1905. Stock 
owned by Ohio Valley Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i I ee a I is ss 
First mortgage, $2,000, we at 1906 5 J-J 1,000, oe Ta 1 1946 

BRS RR eGR EE Int. at Fidelity Trust Co., Trustee. 

ROAD.—Operates 14 miles of track in Charleston, we UF. 70-lb. 

rail. Standard gauge.—V. 83. p. 323. 


LINES LEASED, 
Johnstown Traction Co. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 24 1919 
with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Diéiet- 
dends.—On 40% paid in, lstann div.—3%—paid Jan. 1 1911 In 1912, 
a » 174%, In 1913, Jan., 7%%. OFFICERS.—Pres., E. M. du Pont: 


. Rose; Sec., Ss. EK. oung; Treas., Jos. McAneny,—V. 90, 
p. 698, a06: V. 92, p. 187. 


@ Johnstown Passenger on RTT trolley road. 
Lease.—Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
sere agrees to pay all charges and guar. divs. as follows: First year 
7%; 2d year, 74%; 3d year, 74%; 4th year, 7%%, and thereafter 8%, 
and in addition to spend $200,000 in improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease. 


ORGANIZATION.—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668. 


STOCK AND BONDS— Date. ree. Outstanding. Maturtiy. 
Stock, 32. 000,000 ($50) - den Q-J 31 $2,000,000 See text. 
Gon M, $800,000, ¢ ($1,000),| 1899 4¢J-D 399,000 Dec 1 1929 

can be called any int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee 
Ref. mortgage, $2,000,000| 1901 4¢J-D 1,601,000 Dec 1 1931 

gold ($1,000)_......--.- c*j Interest at. Johnstown Trust Co. tee. 

Bonds.—Of the new mtge.-of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered. -4 refund ist 68 due March 1910. V. 88, 620 

Dtvidends.—In 1 , July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6 %; in 1899, % Me in 1900 (on new stock), 4%; in 1902, none; in ‘1903. 
2%: in 1904, 2%; in 1905, 2%; In 1906, 3%; in 1907, 3%; in 1908, March. 
%%: none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, %%; 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease. 


EARNINGS.—Year ending June 30 1912, income from rental, $147,500; 
management exp., $5,000; divs., $142,500; sureties. none. 

ROAD.—Owns ‘and operates about 35 miles track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. 


FARM OT PARK TRANSPORTATION, 
ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
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newable (unless 1 year’s notice is sven) for 10-year periods. 
may, at ag ye of license, purchase pro 


Park Comm. 
y at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cost 
lus add’ns and impts. Owns an electrie t railway in Fairmount Park. 
m Nov. 30 to iaak 1 operation is optional. Owns Woodside Park 
Road opened Nov. 6. 
Stockholders my 16 1912 authorized a new $750,000 ist mtge., in part 
to retire the ist and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056. 
STOCK AND BONDS— Date. Interest. yearn Maturtty. 
ON Ow Sa er eee ee ee See text. 
First mortgage $750,000 gold | 1912 5 or 75 50, 000 April 1 1937 
LM sabtumendeaaic c*fGirard Trust Philadelphia, Trustee. 
Bonds.—1st mtge. bonds are callable at 105 band int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13, ri we sen.. beginning Oct. 1915; 
bonds to draw int. for the fund. + > 
Dividends .—First dividend paid Nao 1 so7” o%. None since. 


ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
cill River on a steel bridge. Rails are 90 lbs. 10closed, 50 open cars. 
EARNINGS.—Year ending oer 31. 1912, gross, $149, 605; net, $64,444; 
es, $50,209; ge $14,234 
Oo FICERS. —Pres. E. Platt: V.-P., J. R. Jones; Sec. and Treas., 
. C. Martin, Ridge oe Bank Building, Philadelphia.—V. 87, p. 1605: 
. # "94, p. 1056; V. 95, p. 419, 480, 1607. 


SHILADELPHIA & WEST este | FRACTION. —A trolley road. 
e Eastern Securities Co. > fog te trol. 
OHGAN IZATION ~thanvared in comayivenia on April 24 1895. Mu- 





aicipal nchises are tual. In 1898 acquired control of og Phila. & 
West Chester Turnpike Co., which in turn controlled the Delaware 
County Passen R. Also controls the Phila. Castle Rock & West Ches- 


ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $317,450 
outstanding) and _—— of taxes ond organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization oe. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 


a 3 AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,400,000 oe AS ali |< dead $994,000 1911-12, Fe 
ist M, S400, 000, gold, subject) 1898 g J-J 400,000 Oct 1 1918 


to call at 105 ($1,000).-__ofInt. at Gifard Trust Co., Phila., Trustee. 
utge. bon aoa $1,000,000, gold 1904 4gJ-J 534,000 Jan 1 1954 


ESSE NE ea c° . E Phila., Trustee. 
Phila & To lst M, $3,000 1905 5¢F-A i ,265, 000 Aug 1 1955 
000, gold ($1, t. st Co., Phila., Trustee. 
Bonds. —$466,000 of the y of 1904 are reserved to ee $400, 000 ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink.fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


EARNINGS.—For fiscal year end. Nov. 30 1912, gross, "eae. 193; net, 
$151,173; other inc., $17,521 ; charges, $120,728; surplus, $47,9 


ROAD.—Operates 47.56 miles of track from 63d and ‘heme streets, 
Philadelphia, to West Chester, of which 21.45 milesis leased. An extension 
from Drexel Hill to Media, 6.51 miles, was rag in operation in April 1913. 
Gauge, 5 ft. 234 in.; 58, 60 and 70-Ib. Tr 38 cars. 


OFFICERS.—Pres., A. Merritt ip bent Phila.; V.-P., H. H. Aikens, 
Treas.; C. P. Rihl. Gen. offices, 610 Arcade Bldg., Phila.—V. 94, p. 352. 


. Boy we gh RAPID TRANSIT.—(See Map, page 100). Controlled 
y the S 

Incorporated in in pennenrects on May 1 1902 to take over under lease the 
Union lon Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous ‘franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized ag stock, was 
formed to absorb a number of these franchises. V. 76, 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadel Pita City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on anew basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware — from Market St. to South St. V. 74, p. 528, 989; V. 75. p. 1301; 
V. 61, 265. In March 1907 began operating on that portion of the ele- 
vated trom the Schuylkill River west to the Upper Darby terminal station. 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele 
vated line on Delaware Ave. to South St. Station was placed in operation, 
a oe + entire line. V. 87, p. 936. 

July 1902 acquired all the stock of the Doylestown & Willow Grove 

a "Co. Also owns entire stock of the Philadelphia & Willow Grove Street 

. Co. — Sy: 9 stock ($10,000) of the Real Estate Holding Co., which 
an assessed value of $463,850. 

On July 1 uly 1 "1D08 the Phila. gh & Swarthmore Ru. and the Media Mii- 
PAL. Aston & Chester . Ry. were consolidated, forming the Darby 
Media & Chester Ry. The ne company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bein 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 

Strike.—On May 29 19U9 a strike on the surface lines began (V. 88 
Dp. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex. 
clusive Toto (V. 80 for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. ee § was declared off on April 25 1910. See com 
pany’s terms, V. 9 oP f 

Wage oy —In iatt ‘a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 

t limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 

Adjustment of Relations with City. —On Feb. 18 1907 the board of direc 
tors accepted the plan submitted: Jan. 1907 by the Retail Merchants Asso 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after J une 30 19 7 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,008,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits ‘after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000 000 then stil) 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. Gey Council on June 20 1907 (V. 84, p. 1488) and rati 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p. 596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 
pledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholdere 

ept. 16 1908 approved pro osition. See V. 87, p. 740. In Oct. 1908 
stockbolders of Union oe: o. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000, 000 coll. trust mtge. shown below was thereupon auth 
orized. Provision has been made for exchange of new bonds for the coll. & 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceecre, gs. 000,000 (V. 90, p. 1102; authorized by City Councils May & 
1910, V. 0. P. 977, 1240), and as part of the plan to discontinue the insur 
ance ‘eat valued at over $1,750,000, and to pledge or sell the securities ip 
said fund, applying the proceeds to general purposes of the company; alse 
to sell the ro ing stock of the company to the Union Trac. Co. for $1,500,- 




















000, taking lease of same for 10 years a. rental of $150, 000 a ear -_ 
with right de - urchase e wove at the end of 10 are for og Th 


lease to be m asis rh ah a ¢ of car trusts “Union . 6 
vB ea deat tala spam ner moor em eae 
share v.90: th tae a. Trans. Co. and the 
Trac. Co. approved a plan (V.92, p.463 3) in accordance with the views 
of Mr. E. T. Stotesbury, w on such conditions to enter the 
Phila. ay Trans. board, "ealtine for the issue of $10,000,000 s. f. bonds 
for life of olty contract, guar. p. & 1. by the Union Trac. Co. and 
pledge of eq si cit.sasaee eo t. Elev. Pass. Ry. (V. 91, p. 1629) 

over and above present 000,000 mtge. on said property. V. 92, D. 


596. 
On Feb. 29 191 pen of both the Phila. Rap. Trans. and = Trac. 
Co. authorized the V. 94, p. 4 ro 


mtge. 9 631. As of the 
equity owned oy Phila. Rapid Trans. Co. is pn bo Oakes Ten Trac. 
Co. See V. 91, p. in —s 1574, 1630, 1711. The Oity Council 
assented to the ay 1911. V. 92, p. 1375, 1500. 

See new method o ver hed ping in V. 92, p. 5 6; also various officia) 

Plan for Extension J nsan 1800. Elevated Li 
n for Ex ys an ated Lines.—For recommendations 
of A. erritt Ad Director of the De ment of City Transit, for 
— nel and subway lines, see V. 97, p. 299 . 
Power Contract.—In Mch. 1912 entered Into, a io-yr. contract with the 
> Elect. Co. for additional power. V. ay 

Voting Trust.—In accordance with the eat al At (Vv. oe p. 463) 
aeapted 3d by the shareholders in Feb. 1911, a meron ¢ of the st has beer 
deposited in trust for 5 years, the trustees Rudulph Ellis. Ch.; A. B, 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. . 92, D. 660, 726; 
882 1243, 1500; V. 95, p. 1608. 

New Line. —In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive woop rte: to be effected under the Stotesburv control. 

New Bonds.—aA sale of $4,500,000 B be —s fund bonds of 1962 is con- 
templated, with an option, extending years, to re-purchase them. 
V. 96, p. 1490. 

STOCK AND BONDS.— Date. 
Stock $30,000,000 ($50)_..... -... 


Ooll trust m ennpeepet 4 1908 
($1,000) gold__.......-. o*iInt. at Penn. Co. for Ins. on Lives & Gran 
Annui _—, Philadelphia, trustee. 

k. fund ay $10, 8 ere 1912 g M-S 6,000,000 Mch 1 1962 
wie 000) guar p & i__c*JInt. at comm at. COcs Phila. ., trustee. 
Market ‘St El any tee $10 1905 gM-N 10 ,000 000 May 1 1955 
000 ,000 1d ($1 000) .c* Int. at Land Gm 9 & Trust Co., Phila., Trus. 
Darby M Ches ist mtge/ 1906 4 £3 19,000 pay 1 1936 

$1,500, 000 ($1,000) gold_ clint. at ras Title & Trost Oo Phila., Trust 
Car trust certfs, $1,500,000, 1910 J-J 1,125, 000 July 11920 

Series ‘‘A’’ Commer. Trust Co., Phila., Trustee. 
$4,200,000; 1913 5 M-S 4,025, 000 Mar. 1 1925 
eri Fidelity a Co., Phila.. Trustee. 

Car trust ctfs, $1,944,000,; 1913 5 g M-N 1,944 000 May 1 1923 
Series ‘‘C’’ Fidelity Trust Co., Philadelphia, Trustee. 
Stock was listed on the Phila. Stock Exchange In July 1902 and in Feb, 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed op 

Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191; V. 95. p. 1608. 
Bonds.—Collateral trust bonds are secured y deposit with trustee of 
securities owned by Phila. a id Transit and Te. 4 securities of Union Trac. 
Co.and Phila. Trac. Co.; issue subject tocallat 105 0n 6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, lB. operations Feb. 1 1912. The Market 
Street Elevated R . bonds cover the subway and the elevated road on 
Market St. ; p- 652. They are guaranteed, principal and 
interest, by pi aE y the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar & i., y en- 
= age gh | by Phila. Rap. Tr. Co. Can be called at 102 & nt. on “or after 


, a the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 
The new mtge. bonds of 1912 are callable on Mch. 1:1917 oronany March 1 
thereafter, as a whole or for sink. fd:, at 105 and int. Cumulative sinking 
fund of $35,000 per ann., beginning Mch.11917. Bondsare guar. p. &1i. by 
br Traction Co. V. 94, p. 827, 699. 
ar Trusts —The Series “A” car trusts mature $75,000 semi-annually 
oF’), The Ser. “B’’ mature $175,000 s-a. OSE. Sept. 1 1913 and ending 
Mar.11925. Rad. at 102% and int. Series mature 8.-a. from Nov. 
5 oe 1913 to May 11923. Red. at 102% and int. and are secured by 500 new 


ROAD .—Total trackage, snceneing all lines leased and operated, 649.066 
miles. Owns about 3,800 cars 


ANNUAL REPORT —TFiscal year ends June 30. Annual report for 
1912- is was oe in V. 97, p. 234, 235. 


a." ‘1911-12. 1912-13. 1911-12. 


Sat 23,020,932 21,727,468 | Taxes ___._-- 1,225,488 1,158,772 
Other receipts 906,247 973 ,224 


Interest Outstanding. M 
vt = — 


5¢F-A $5, ‘000, 00,000" Feb i 1957 
ting 


Car trust Cortts.., :., $4,200,000 











Total exp__14,205,755 13,948,831 

I ince tt is 23,927,179 22,700,692 | Net nenge.. 9,721 ‘424 8,751 ‘861 

Expenses— Interest .... 1,728,222 1,509,473 

Main. &renew - *3.589,077 3,405,104 Sasake 1 RP echo a7,483,618 7,392,877 
Op. of p’r pl’t. 1 ‘454, 122 1 ‘531.573 

Oper. of cars. 6,129,119 5,765,414 - RAs 9,211,841 8,902,350 

General. _.--- - ‘807 ‘948 2,087 ,968/8S Ee ‘509, ‘583 def150 ‘489 


*Maintenance and renewals in 1912-13 include amount expended, $2, - 
495,513, and unexpended balance, $1,093,564. a Includes $120,000 sinking 
fund (city contract). 

OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm 
T. E. Mitten; Pres., Chas. O. Kruger; V.-P., R. B. Hamilton; Sec. & Treas 
R. B. Selfridge; Asst. Sec., W. C. Dunbar; Asst. Treas’rs., W. J. Shield 
and G. Davis; Aud. J.J. Duck.—V. 92, p. 596, 660, 726, 882, 1033, 
1243, ‘978. 1500, 1566; Vv. 93, p. 106, 226, 346, 528, 590, 667, 797, 1191: 
V. 94, p. 209, 631, 699, 768, 827, 1250, 1509, 1696: V. 95 233, 294: 


Pp. 
¥. 95, p. 1608; vs 96, p. 420, 554, 654, 863, 1490, 1702, 1773; V. 97, p. 234, 
238, 299, 803. 


(1) periestows & Willow Grove Ry. Co,.—A trolley road. 
In July 1902 was acquired by eho. Philadelphia oY Transit through 


ers of the entire capital stock ($500,000) for $20 ee Ry Rapid 
ansit Co. guarantees interest on the bonds. See V. 79 .p. 

-STOCK AND BONDS.— Date. Interest. Pose htt pA Re 
ee ee ee Cae.‘ eree SRO ox tac eididinieh sathiie 
ist mtge $500, 000 ($1 000) | 1900 4¢J-D 500,000 June 1 1930 

OOO WEE, cncns cueuuece c*{Land Title & Trust Co., Phila., Trustee. 


ROAD.—Owns and pre sth 13.60 miles of road from Doylestown to Wil- 
— gaa! ee over the old turnpike between those places, which is 
eased for 


EARNI INGS. —Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & ye! Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry Co , Germantown & Fairmount Ry. Co. and the Phila. * 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Go. for 6 % per annum on paid-in capital. 


STOCK AND BONDS.— Date. 


Interest. Outstanding. Maturity. 

SO Sa ee Getbkiodaan Sate ~ sdaebeco .456 sh. } BE a aa 
$25 paid. 

Ove lessee June $0 1912...... ---. -..-.-~ Te 


ROAD.—Operates about 39 miles of track. 


() Philedelokia & Willow Grove Street Ry. 

N.—Is a consolidation in ey of the Phila. & Willow 
ecues ae Any ye the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
orin. &int.. by endorsement See guar. V. 79, p. 904. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
I I i aia $1,000,000 
ist mtge ‘$1, 000 ,000 guar cole} 1904 4% gJ-J 1,000,000 July 1 1934 

as oe ean Int. at Land Title & Tr. Co., Phila., Trustee, 

Bonds. — Bonds are subject to call on any interest date at 105 and interest 
apon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 


Maturtiy. 


annum for oe ears, $15,000 per annum for following 5 years, and $20, §00 00 
per annum for the ensuing 15 years. See V.79, p. 904. 


100 


ELECTRIC RAILWAYS 


(VoL. XCVII. 
WILLOW GROVE 








MONTGOMERY / 
COUNTY . 
No wey 


R0an 
ABINGTON 


\ 
\ 

‘ 

\ 

‘ 

\ 

\ 

\ 

‘ 

‘\ 

\ 

\ 
MONTGOMERY reais, 

COUNTY 


PHILADELPHIA 
COUNTY 
= 
] 
13) CHESTNUT HILL < 
PARK © 
STH 
a “ENP. 
e TS 
. i 


OGONTZ 


MONTGOMERY 


HOLM ESBURG x 


“% 


MONTGOMERY 
COUNTY 


LUZERNE 


AIRMOU. 


Re 


rr) 
= 


COLUMBIA 


LEVATE 


Pa 
TERMINAL 
4 


- 
or 4 
? 


CAMDEN 


< 
Ee) Vv 
.\W > 4) 
. a Oe 
& 


4 
<4 YEADON 
% 
%- 


TASKER! ST, 
Ss 


MAP SHOWING 
LINES OF THE 


PHILADELPHIA 
RAPID TRANSIT CO. 


JANUARY, 1913 





P.R.T. LINES 


—-+—-+-+-¢—e— STEAM ROADS 


CONNECTING LUNES 





eS ee OT A IT I A SA A AA AIS AS AS TE ST SAI A A a 0 


SEPT., 1913. | ELECTRIC 


RAILWAYS 101 








ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal 17 miles of track.—V. 79, p bak ‘Gp 81, p. 32. 


GANT ZA & Yeadon Street Rail w 
m3; NIZATION .—Entire souk $5 ,000) is owned by the Philadelphia 


Oo. 

ae ae AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock all owned by Phila. Rapid Waa Ye 
tet mite hey 000 gold guar) 1904 4% g¢J-D $200,000 Dec 1 1934 

$1.0 c*j int. at Land Sritle & Tr. Co., Phila., Trustee. 

ote —Ats guaranteed, prin. & int., by endorsement by the Phila, Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest - - 
use .-—Comprises a line from the Philadelphia County line to Darby, 
es 
(5) Chester & Philadelohia Railway. 
Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14°11. 


ORGANIZATION .—Incor ae Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sol at foreclosure (V.92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Kap. Trans. assumes 
all — of operation. eThe 35% to be applied to int. on bonds and divs. 


on 
OCK AND BONDS— Date. Interest. Outstanding. Maturity 


ST 
Stock $485,000 ($50) $485,000 


ist mtge $600, 000 gold ange 1910 g J-J 600,000 July 1 1940 
$500 an 1,00 ihn cele i */{Int. at Rear Est.Title Ins.&Tr.Co. .Phila.,Tr 
Benge = — Red. on any ¥ ate after Julv 1 1915 at 105 and int. V. 92, 

p. 1310. Listed on Phila. Stock Exchange. 

R -—Runs from Philadeiphia to Chester. 
O CERS.—Pres., . O. Kruger; V.-P. & Treas., I. H. Silverman; 

Sec., R. B. Selfridge; Asst. Treas., J. J. Duck; Asst. Sec., H. 8S. Meredith. 


—V. 92, p. 1243, 1310 


UNION TRACTION.—A trolley r road. 


Lease.—The Union Traction Co. has been leased for 999 a from July 
t 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
a+ yA is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
00 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
en to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
989. Included ali the leading street passenger railway lines within the 
aw of Philadelphia at the time. 


ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 .895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies, in place of which were issued collateral trust certificates secured by the 

shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 

and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be a a as saat 
for the $5,000,000 loan of the Phila. Rap. Transit Co. Pea 
The shareholders voted June 20 1910 (formally ratified Sept. 1 1910: 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipmen t and lease it for 
5 years to the Phila. Rapid Frransit Co. and to issue $4,200,000 car trust 

ctfs. (Ser. B) as a result of the transaction. In May 1913 a further issue 
of $1, <e ,000 - tert (Ser. C) was put out. See under Phila. Rapid 

and . 555, and V. 97, p. 803. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 

ot oo eo =. See under that company and V. 91, p. 1575; V. 92, 


Int. or Out- Maturtty or 
STOCK AND BONDS— Date. Dividends. gtanding. last dividend. 
Stock, $30,000,000 (par {eoe 
— Bschcoyteralipecapt limite abe se 3-3 1817. ry ee July "13, 32 
t Co. certificates) 1895 4¢ A-O 29,734,750 aft. Oct. 1 


ae a: p. & 1. by}Interest at Pa. Co. for Ins. on Lives & a 


gee ey trustee. 
1902 J-J 1,381 .000 July 1 1952 
$1,500,000. gold.._..j Land Tue & Trust Co. Philadelphia, Trustee. 
Trust Certtficates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annulties to pay for the shares * the Electric and People’s Trac- 
tion companies purch and are - AY. a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. description of certificates 
in V. 64, p.135. They are guar., prin. and Int., by the Union Traction Co. 
and are redeemable od. the EO do of that company on and after Oct. 1 1945. 
ollateral Tru he collateral trust bonds were issued to fund 
the floating debt fog are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. ub 
- to call at 105 and accrued interest; $119,000 has béen retired by sinking fund. 


OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., W. J. Shields.—V. 75, p. 31, 609, 1255; V. 87, p. 814, 937, 
1161: V. V.90, p. 1240, 1426, 1556, 1678; V.91, p. 1575; V 


89, p. 594; 
92, p. 324, 463; V. 95, p. 362, 819; V. 96, p. 555. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION .—lIncorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Unfon Traction .: rental is $24,000 yearly, besides interest and taxes. 


Ooltabenn te trust first mort 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a fe | ee eee Serre ee 6% M-S $400,000 See text. 
First A ¥ $150, art et ,000)c 1890 5% A-O 150,000 Apr. 1 To20 
Due lessee July RR ee ppp ets aE ee neta again Se: sivecdwdind 


Bonds are not he to call. 
Penn. Co. for Insur. on Lives, &c 


Dividenas.—Dividends of 6% are paid-. 
ROAD.—he road aggregates 5.407 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—lIncorporated Mar. 25 1858. 
& Southwark Passenger Railway Compa Py Spe. 1 1892 for 999 years; ren 
on stock, or $14 per $50 share 


tal now $140,000 per annum, equal to 28 
This lease was assumed by the Electric Traction Company July 11893. The 


Union Traction now operates the r 


STOCK AND BONDS— Mules. 
Stock $500,000 ($50) 11 28% Q-J See text. See text. 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 ania 
Road, Columbla Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Rallway Company for 99 years at rental of $6 per share 
per annum, interest, taxes and operatin ag oe lease assigned to Phila 

elphia Traction Compan n 7 une 30 1884 Operated by Union Traction 
rey df since Oct. 1 189 Stocks owned, per balance sheet July 1 1909, 


Leased to Frankford 


Interest. Ceernneene Maturity 


STOCK AND BONDS— Date. Interest. . Peesenene, Maturtty. 
S 
eR 6. ee $6 J-J { $29 paid in. | See text. 
First mort ae ($500 ond\. 1879 4gJ-J $280,000 July 1 1959 
$1,000) gold......-.. . c&rjLand Title & Trust Go., Phila., trustee. 
Due lessee for additions J uly 1 1912, 3672, 260. 





Bonds were originally 6% put in 1909 were extended for 50 vears at 4% 
Int. payable at office of company. Not subject to call. Bonds were listed 





in 1909 on Phila. Stock Exchange. 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—Incorporated Ma ay 8 1893 and acquired control of 
the Citizens’ we - er Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger R On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been sea on and $70 per 
share for each share on whicn $30. had been paid, the Pennsylvania wt Fa for 
Insurances on Lives & Granting Annuities uing therefor its 


V. 88, p. 822, Owns 12.643 miles of 


trust certificates. On July 1 1896 the Union Traction Co. | 
erty for 998 years and 3 months. 


on. 
STOCK AND BONDS— Issued. 
Stock (part $30 paid) $8 ,297 ,920 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,920. 


ROAD.—Operates 133.566 miles of track. Rail 90 Ibs.—V. 63, p. 557. 


(5) Empire Passenger Railway —A trolley road. 


ORGANIZATION .—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company ‘and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, — all right to dividends on 6,100 shares of its a ee 
held b nion Passenger Railway Co. as ‘trustee and lessee), lease 
of Philadelphia Traction to the Union Traction Co. Dividends Bi $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 

STOCK AND BONDS— . Interest. Outstanding. Maturtty. 
Stock =. = (All owned 1 OF Hoag Zee)... Se : nesbendien 


First gr ot. J-J 200,000 Mar. 1 1930 
vised 000 “($500 c.j/Land Title & Trost Philadelphia, Trustee. 
July, 1900. 


the 
See V. 61, p. 197, and also ‘“‘Union 


Par. Dividends. 
$50 


—The new 3%s were issued to retire a like amount of 7s due 


Due lessee company for additions July 1 1912, $705,715. 
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 


ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Rallway in 1890 eased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
ry years named below being guaranteed per share 

2d 3d 4th 5th 6th 7th 8th 8th 10th & after. 
siz $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 


STOCK AND BONDS— Mtles. Date. Interest. rere Gon” Last dtv.a&c. 

Stock — SOOt tn nkiue 45 -J 1,875,000 - See text. 
Deb Controlled Lines (assumed by “Electric Traction Co.)° 

aoe & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 

Pass. = M. ($500 o) trust Foon Real Estate Title Insurance & Trust Co., 


& $1, 
West End Pass 1875 4A-O 132,100 Oct. 1 1935 
D. & Ins. Co., Trustee. 


. Ry 

mtg. wy $150 G06 |\Phila. Trust S. 

dl $500). _c.) Int. at Land Title & Trust Co. 

Interest on all loans payable by Elec. Tr. Co., 421 Chestnut — re 

The Lombard & South Sts. Pass. issue of $150, 000 a. ori 
but was called at maturity and then extended for 50 years from iat 
at 3% %. The West End Pass. Ry. mort. mat Oct. 1 1905 ; bas was 
extended for 30 years at 4%. V. 81, p. 156. 

ROAD.—Controls 80.022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway bveanbedes oud 48.258 miles. 
Lombard & South Streets Passenger Rallway 26.598 miles. 
SAND CD ili cca, a cciddinnoodsibabubawe -170 miles. 


(7) Germantown Passenger Railway.—A trolley road. 


ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 189% 
to the People’s Passenger Ry. Co. for 999 years, but rental modified * 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 

STOCK AND BONDS— Par. Date. Interest. eo Maturtly . 
Stock $1,500,000_- 50 -J See te See text. 

Stock.—Paid in $650, 000; $15 per share on 20,000 mares and $35 per 
share on 10,000 shares. 

ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet fro™ 
Hilicrest Avenue to city line, completed in Sept. 1898, forms with the Ro» 
borough Chestnut Hill & Norristown Passenger Ry., a through Mne to N»” 
ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry. 

ORGANIZATION .—Incorporated Age. 21 1858. 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual aA of 360 - 
000, interest on bonds (since fallen a and expense of management. 

STOCK AND BONDS Mules. Date. Interest. Outstanding. Matu 
Stock (par $50) $6 Q-J ee ee shrs. } See text 


in. 
Dividends are 12% per annum (Q.-J.) on par or \si8 eS amount paid iz 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION .—Incorporated Apr. 6 1859. Franchise is perpetual. 


LEASE.—Hestonvilie M. & F. road leased from Jan. 1 1898 to Unio* 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 


Leased to People” 





assumes the bonded debt of both the Hestonville and Haddington compa- 
nies and purchased 4,780 shares of the preferred at par and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 236. 


STOCK AND a gam Date. 


Fg xg Outstanding. Maturtty. 
$35 $1, ttf see oe 


Preferred a ar $5¢ ORE “TSS OOM pie 900 es ae texs 
Consolidated M “31, 250, a) 1894 5- ise JN *] ae 000 May 119 
, $500 & $1 ,000__- c*xj Trustee, Girard 
ranteed rental 999 year lease— 
Fairmount Pk. & Haddington)  ..-- 6¢F-A 300 ,000 See 
Pass. Ry. St’k, par 350. 
“Leased E ulpment Account,” June 30 1912.... 241,968 
Due leased lines June 30 1912_____..___.___---. 100,600 


Interest is payable in Philadel hia. z Free of tax. 

* Of the $1,250,000 outstanding, piss. 500 were issued Jan.1901 as 3Ks 
to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; apar 
value of each, $50; stock outstandin as in table. 

ROAD.—Owns 17.83 miles of track in 2: amas leased and ope 6. - 
.35 miles; total, 23.17 miles.—V. 71, p. 1167. 


(10) Lombard & South Street sg a Railway.—See Fra“"* 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. 0 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R By 4 
tripartite agreement this lease was on July 1 1896 assigned to t e Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates. 


STOCK AND BONDS— Date, Interest. Outstanding Maturtéy. 
GQommon stock ($25) ....... -.-.- 4 %M-S 31 a60,000 shs. See text. 
Preferred stock (938). si lh el le 0%M-S 31 a23,000 shs. See text. 
First mortgage ($1,00C)....c. 1874 o J-J 15 219,000 Jan. 15 1935 
Second mortgage $500,000| 1881 4 J-J 285,000 A 15 1961 

Sn UR ihe Sin in ch oie c} Int. at ouan Tr.&8.D. Co., , Trus. 
Con., M $1,125,000 ($1, 000) 1882 4 J 246,000 Mar. i — 

partie antares perenne Baye nent Int. at Guar. Tr. &8S. D. Co., Phila., 





a Total stock paid tn $924,056. 

Int. on first mtges. at Land Title & Trust Co. The ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were estended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
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July 15 1911, wy were extended as 4s to 1061. Consol. m bonds were 
pereinally 5s and fell due Mar. 1 oe. but were extended far bo years as 4s. 
ag Ry People’ s Traction Co. Jan. 1 1913 for construction and equipment, 
whe: Sook acquired by the Peo ~ s Traction Co. was pledged as securit 
for trust certificates. See Peo s Traction. - . 

ROAD. Mee operates 92. "408 miles of track.—V. 61, p.469; V.63, 
p. 557; V. 92 
(12) People’s Traction.—An electric road. 


ORGANIZATION.—A _ Pennsylvania corporation chartered in March 
pee lly A eee Fle and equip with trolley the People’ "s em ee AN 


k of which it erehased @ op or about A In 
ae 1895 the Union Traction So. acquired ail traction ay at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuin ig 2 its guaranteed trust certificates. On July 1 ty the Union 
aia.) the ee 998 Bem and three rity 

° twidends. Issue Matu , 
— stock ($30) (See .... See text. "7. ,000 _ cecceastos 


ll d.) 

Trust certificates gold pond 1893 4¢ A alot 671,000 Feb 1 1943 
not subject to call}Interest, tax free, able at Pennsylvania Co. 
ED Wake cee" gteeihinl } tor Insurances Ay ves, &c., Phila., Trustee. 
Trust certiG@cates were issued by Pennsylvania Co. for Insurances, &c.,and 

are secured by pledge of People’s Passenger Ry. stock (see that company 

above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5, 671 ,000 are outstanding. Sink- 

ing fund $25, 000 yearly, began Feb. 1 1903. 


(13) ANIZATION City Passenger Ry.—A trolley road. 

ORG ncorporated April 9 1859. Leased to West Phila- 
delphia ger Rallway Co. for 999 years from Jan. 1 1884 for interest 

on bends. a2 $2,500 per year for organization and dividend of $7 50 per share. 
Tr under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 4% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.... $7% J-J 13078 po See text. 
First mortgage extended) 1861 4J-J $200" 000 Jan 1 1960 

A pees Seger Paap Land Title & Trust Co., Tru 
Debentures ($500 &c)_...cf .._- 5 M- 100,000 Mch 1 1934 


Interest at Land Title & Trust Co., Phila. 
ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


g@ Philadelphia & Darby Ry.—A trolley road. 
GANIZATION.—lIncorporated April 28 1857, Leased “to the Phila- 
Pe ne City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 


Philadel hia Traction Co. Oct. 1 1895 to Union Traction Co. 
rity BONDS. Date. Interest. Outstanding. Maturtty. 
ok a ns ak thn alba eed tas ah da aki Ghana 4 $200,000 See text. 


Int. at AM Tt & Tr. Ay Obtlader ht Pe 
nt. a e ra) e a,Pa 
ROAD.—Operates 7.539 miles of track. : 
Ge. Peiadel hia & Gray’ s Ferry Passenger Ry.—Trolley. 
ION .—Incorporated April 91858. Leased to Philadelphia 
eng GOs for 999 years om Jan. 1 1891 at rental, first &ve years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
ee thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 


Seyi River Passenger Ry. and increased capital stock to $1,000,000. 


STOCK AND BONDS. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) $4 J-J habit. ,350 she. See text. 


t. $25 

Dividends at Real Estate Title Ins. & Trust Ce. Owns 11. to miles of track. 

(16) Philadelphia Traction.—A trolley road. 

PI we ge ION .—Incorporated Aug. 22 1883 and secured control of 

extensive system of roads in Philadel ia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of —’e er not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned ‘to the Union Co., ‘which assumes all 
liabilities for rentals, &c. 
M. lease to Union Traction Co. is for 999 years from Oct. 1 1895. ae 
rovides for dividends of $4 (8%) per annum on each $50 sh are, 
payav e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed’ 
y the Union Traction. See V. 61 » p. 663, for extracts from lease. Phila- 
deiphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the a cot trust bonds due 1917 of this compa be for the new Phila- 
delphia pid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. 88, . 376. hila. 
Tract. shareholders gave their assent to use of We of the securities of 
their company to be ar a 4s Sport collateral for these bonds of the Phila. 


Date. 


Rapid Transit Co. 


STOCK AND BONDS. Date. Japne- 
Stock $20,000,000 ($50)__.... ____ A-O $20,000,000 Seetext. 
Collateral trust gol Id bonds) 1887 dg F-A 15 217 ,000 Aug 15 1917 
$1. 300 _— Sl, 00) subject }Int., ee of tax, paverie at ‘Land T. & T. Co. 
o call a or Penn. Co. for Insur. *- paves. Trustee. 
oun oy hh eer =U} 


-s35—-<- eae «< = & -—<—-<s+- @- «= <- = = 


$16,122 ,2 
The bonds are secured by deposit of 5,100 shares of West. Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, Originally, $1,300 yg i. 
duced to present @gures by sinking fund drawings at 105 (about $35,000 a 

ese bonds and floating debt are ‘‘assumed”’ by the Union Teiathen 


1g OM the lense. 
85. °86. abs yt Fh 90 to’93 "94. 95. '96 and since. 


yy Maturity. 


Dieta cent _ 2° 3 

er cent ...... 6 8 (8) 8 er annum 

Under lease, dividends of 8% are guaranteed. V.61.p. 663; ASS. p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the aeons. = qenenger Railways”’: 


Miles. 
Union Passenger Ry... .-.. 52.00} Philadelphia City Passenger Ry. 9. 45 


West Philadelphia Dass. Ry...27.25/|17th and 19th Streets__..._... 8.84 
Ridge Avenue Passenger Ry_..15.25/)22d & A Pe ine cue wal 8.25 
Philadelphia & Darby P Pass. Ry.14.80{ Morris ‘TL SSE 7.30 
13th & 15th Streets..........- 3.10 Catharine & Bainbridce Streets. 5.10 
Philadelphia & Gray’s Ferry...10.20/ Other lines__............_..- 18.86 


Continental Passenger Ry ..~..- 9.80 
Em ire Passenger Ry......_-.- 5 By FS SE eee 210.00 
. 63, p. 311, 657; p. 614; V. 70, p. 280; V. 71, p. 288; V. 87, p. 
936: V. 8&8, pd. 376: V.91, p. 397; V. 92, p. 396; V. 93, p. "408. 
(17) Rid ge Avenue Masconger R 
ORGANIZATION .—Conso qetion of Girard College Passenger Ry. and 
the eee Avenue & Manayunk Passenger Ry. on March 8 1872. eased 
to ~~ Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 


of $10 per share per annum to Sept. 1895 and ee per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895 








STOCK AND BONDS. Interest. Outstanding. Last Div.,&éc. 
BOGE Geeeweee Geeee ckccececececcne $12Q-Jf $750,000 See text. 
$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. 897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 

(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April Yo 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years e the 
=e guaranteed dividends per share per annum: 

ye 1901. “peal > aay 


1894-95. 1896-97. 1898-99. 1900. 
$v See below. $10 $10 50 $11 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9. per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 
This lease was assumed by Electric Traction Co. July 1 1893. 
STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 


ae issued 21,204 shares Text Q-J $771,076 pd.in. See text. 
Ne thas od wale nei 


$50) 
“Sundry liabilities *"’ June 30 1912, $286,495. 





(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, bein Z % on 10,000 shares (par $50) gost. interest on 
bonds, taxes ape. c. ‘Transferred under lease of P elpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of ee ar adelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 


and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock (par $50) ............. «<<< 3 J-J 10,00@ ahs. See text. 
— ($500) noe” 1876 5 J-J $100 00 000 July 11919 


ET TET IT Ny, Interest at Land — & Trust Co., 
Due lessee for additions July 1 1912, $554,289 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Fey hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 tooe' 8: are per annum; 1894 to Jan. 1897, $10 — oy 1897 to Jan. 

$11 per share; and from Jan. 1900 $12 per s Lease transferred 
Union Traction Co. Oct. 1 1895. 


STOCK AND BONDS. Date. Interest. Outstanding. 
Stock $1,000,000 (par $50)_..  ..-- $12 J-J $334,529 


Maturity.- 
See text. 
paid in ‘in 
Gonsols ($500,000)_......- c. 1894 5&3% J-J 500, 000 Jan 11934 
Real estate mortgages....... 2... 38 ew once re 
The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 3 %s and were 
exchanged for old 7 % bonds of like amount due Oct. 11903. V. 77. p. 695. 
Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages 
Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’ s claim for paving. V. 61, p. 1155. In Ju 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; 
1899, $11 per Er in 1900, $11 50 A op: share; 1901- 1907, incl., $12 per 
sh. per ann. In 1908, Jan. 36; July, $6,and $1 extra (paid ‘out of accumu. 
lated surp.); 1909-13, incl., ‘$12 per share peran. In 1913, Jan., $6 per sh. 


ROAD. —Owns 15 miles of track. V.77, p. 695; V. 86, p. 1531. 


(21) Union Passenger Railway.—Trolley road. 


ORGANIZATION.—lIncorporated April 8 1864. Leased to Philadelphia 
Traction Ce. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500 000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $92 5, 000. Stock is considered fu ald. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares 
Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


hila.,Pa. 


STOCK AND BONDS. Date Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... -.-. 9 50 J-J See text. See text. 
First mortgage ($100 wer 1881 4A-O $500,000 Mch 31 1961 

IE dates. « toes ttn helt deere c Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, st. 
woes mortgage $100 and) 1884 4 A-© 260,000 Mch 31 1960 
RRR Re ORY: c/Int. on both loans at Land T. = .Co.,Phila. 

~ lessee company for additions June 30 1912, $6,655,9 
The ist mtge. bonds were originally 5s and matured. Mash *i1 at but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without oght of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 

stituted trustee. 


ROAD.—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 82, p. 190. 


(22) West Philadelphia Passenger Ry.—tTrolley. 


ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 


ine gen Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
STOCK AND BONDS. Bate Interest. Outstanding. Maturity. 
I I a eal $10 J-J $750,000 See text 
First mortgage ($1,000) o} 1876 3% A-O 246,000 April 1 1956 
athe eich ian initia alsa in enity bl Girard Trust Co., Philadelphia, 
secend mortgage ($1,000).cf 1886 5 M-N 750,000 May 1 1926 
Free from tax. { Pennsylvania Co. for ins. on Lives & 


{ Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 years at 3% %. 
Due lessee for additions to June 30 1912, $2,509,460. 


FOAD.—Owns 27.25 miles of track. 





INTER ST ATE RAILWAYS 

manctal Plan.—Int. due Feb. and Aug. 1909 was paid after some 

aden" V. 88, p. 1127, 1197: V. 89, p. 348, sitet. On Nov. 25 1910 hare 
beldare ratified the readjustinent is ee (V. 91, . 1385, 1512) calling for the 
issue of $1,000,000 6% cum. stock, sh ecechabdens to take $500,000 at 
ar = cash ih (payable in 5 Sastathmente of 20% each at intervals of 30 days, 
2 payments Jan. 2 and ending April 1 1911), and bondholders 

to en "$500, 000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92,p.59. Entire issue was subscribed and taken. V.92,p.1032. 
Leases of Controlled Properties .—The menag ot © of Se underlying amenemhes 
was consummated in 1910 upon satisfacto moteey tem s. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by 5 nee Transit 
& Light Co. + lar. 1913, cael of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Pennsy! icon’ Traction and the Wilmington & Philadelphia Traction Co 
were formed (see these companies on subsequent pages) to take over the 
various properties. V. 91, p. 1512; V. 92, p. 261. The Southern Penn. 
get, ae t A ee & Phila. Trac. were purchased by National Properties 

Oo an. ; 

















The above leases will return’a total aggregate annual income as 
SET ic atistekibin SERGI EEEE caoceces $1,003,54211923 ______- ee 053,542 
aes 43,542/;1919 ......- 1,013,542/1924 -_____. 1,063,542 
[a kviknwos 953,542/1920  ....... 1,023,542119025 ...___. 1,071,042 
St bowtaace 973,542/1921 1,033,542|1926 and thereafter an- 
SE ieee | 983,542/1922 -...... 1,043,542 nually $1,075,000. 

Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 

Int.on4s. Tazes. otal. 

Inter-State Railways...............<-- $431,064 $3,145 $434,209 
United Power & Transportation. -....-.-- 356,676 3,297 359,973 

BOs ocwccoseccnccoednkeneedeesous $787,740 $6,442 $794,183 


ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dee. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, pore in collateral trust bonds. $3 592 .200 of 
this stock was exchanged for bonds on this basis. 

In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not we poe to redemption, as at hag ee no payment can be 
made on common until principal of pref. stock has been paid. A circular 
was sent to the stockholders to learn their views. V. 96, p. 1089, 1157. 


STOCK yt A rt tag — Date. Interest. Outstanding. Maturity. 
OSERs SOOO Mee Cree eseacs Sade écpivce $2,291,200 f. p. -.-.--- 
Pref $1,600,000 ($10) 6% cum -_.-. J-J 1,000,000 July’13,3% 
Collateral trust gold $10, } 1903 4 g F-A 10 776 600 Feb 1 1943 

DLs cotidbanbide ane c*fInt, at Real Est. Title Ins & Tr.,Phila., Trus. 


Stock.—Com. stock was listed on the Philadelphia Stock Exchange n 
April 1903 and pref.on May 11911. V.92, p. 1243: V. 93, p.164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V.91, p. 1512. 





SEPT., 1913.] 


ELECTRIC RAILWAYS 


103 








Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3 %,the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually since to and incl. July 1913. 


REPORT.—Year ending Jan. 5 


Fiscal Total nterest Ezp.c& Pref. Bal., Surp. 
Year— Receipts. Income. Coll.Trust. Tazes. Div. or Def. 
1912-13. ..$554,968 (2 $431,064 $4,353 $60,000 sur.$59,550 
1911-12. ..*649,919 a) 431,064 15,515 57,305 sur.146,035 
I tak ios alee dhiek hen $293 431 ,064 _ > ae eS def .507 ,521 
a 319 431,064 _———' sesede def .440 ,649 
ED tees: devi eniaies 74,418 431,064 EE: = ile ees ‘ def.372 ,519 
1907-08... 514,165 -—..... 431,064 EE: denen tontin sur .62 ,683 

a Other income is included in total receipts. * Of this amount $289,717 


was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr.; 
Sec. & Asst. Treas., J. W. Goodwin. . 89, p. 41, 225, 286, 348, 528, 721, 
1069, 1141, 1596; V. 90, p. 372, 771, 977, 1170, 1239; Vv. 91, p. 589, 1095, 
1385, 1446, 1512, 1711; V. 92, p. 59, 261, 595, 1032, 1243, 1636; V. 93, 
Pp. 164; V. 94, p. 698; V. 96, p. 716, 1089, 1157. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated A 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Sept. 1913 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no songer appear in the 

he Phila. Bristol 








| Plymouth Br Co ist gold M, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
<2 Pay epee Text. $5,000,000 See text 
ist ae $1,50v,000, gold) 1891 5 ¢ A-O 1,500,000 April 1 1921 

($1.0 j sailed Saibaba ola cn sei epee ih c*/ Interest at Provident Life & Tr. Co., Phila. 
Gollateral and mortgage,/ 1895 5 g J-J 278,000 Jan. 1 1925 

$325,000, gold__......... Int. at Anthracite Sav. Bk., Wilkesbarre, Tr. 

liateral trust and mtge, g~)| 1902 5 ¢ J-D 250,000 Dec 15 1922 

($1 000) ; $250,000... _. c*jInt.at Real -- Title,Ins.&Tr.Co.,Phila, Tr 

nderiying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds _... 4% 40,000 July 1 1918 
Wilkesbarre pt oa Gea Guse 5% 35,000 Sept 1 1918 


1893 6¢J-D 161,000 Dec 1 1918 
Int. at ~ Estate Tr. Co., Phila., Tru 


Guaranteed 
Pitt St Car ist M ($1,000), ¢, 
p &!1 unconditionally gu_c* 8. 
1894 A-O. 116,000 Oct 1 1924 


{ $150,000, guar ey & int._jInt. at Anthracite Sav. Bk., Trustee, Wilkes. 
10,000 subject to call in 1904 and $3,000 yearly thereafter. 
i ia 5 F-A 90,000 Aug 1 1918 





' The Wilkesb. & Wyoming Valle 
to call 


' 





barre ingston ° 
Wilkesbarre & East Side Ry 5 150,000 See(‘]) below 


Bonds.—lInterest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
collateral trust bonds of 1902 are subject 
after 10 years at 105 and accrued interest. 


Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, 44%; 1902 to 
1908. incl... 3% per ann.; in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1% 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6% here meaning 6% on the oustanding capital 
mock: See $1 meaning a nominal rental, the company having only a nomi- 

e nce. 


list, having been sold: ner the Reading Power Co. stock. ; —— Stock .—— 
f Trenton Ry, the Holmesburg Tacoay & Frankford, the Phils. & Chester | q Uvite Pacscnger Hallway... 6.67 $62,400 $36,300 Nono 6% 
y. and the Southwestern St. Ry. have been foreclosed. Tota | Nanticoke Street Rallway_...- 9 68 6'000 6-000 sae Pe 
: Owned. Pittston & Avoca St. Ry..---- 00 13,500 138,500 $60,000 1 
Stocks— Shares. Shares. | Pittst. Moosic & P. V. St. Ry.. 1.95 42,000 42,00 None 1 
Delaware County & Philadelphia Electric Ry_........ . 5,993 6,000 Pittston Street Car.......--.-- 8.82 ee 200,000 1 7 an5 ‘ 1 
Edison Electric Illuminating Co. of Lebanon, Pa_..__.-_. 20,616 36,000 P ymouth & Larksville Ry----- 3.45 000 ....-.- 5, 0 
Lebanon Valicy Street Ry. Oo........--ccnccccccccucs 9,99 10,0090 Plymouth Street Railway ------ 00 12,000 12,000 None 1 
Media Glen Riddle & Rockdale Electric Street Ry_.._-__-- 1,632 649 West Pittston & Wyo. St. Car - 2.25 000 30,00 Non 1 
Reading & Southwestern Ry.._.................____. 1,142 2.600. \\Wilkesbarre & East Side--- -- 5.00 150,000 150,000 %150,000 $1 
Roxboro Chestnut Hill & Norristown Ry. Co_..._..__._. 4,939 4.968 , Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,00 6% 
Schuylkill Valley Traction Oo... .. ~~~ ee eon ee eee 99 10,000 | Wilkesb. & Piains. Ry_....--- 4.00 24,000 24,00 190,000 $1 
Trenton Street 19.969 20.000  Wilkesb. & Suburban St. Ry.-.10.00 100,000 93,500 £40,000 6% 
Rg em gata t= aa: Se a ae ga aM "29  Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
United Traction Co. of Reading, Pa__............-.--. 54,917 80,000 Whlkesbarre & West Side------ 9.63 100,000 92,450 35,000 6% 
Wilkes-Barre & Wyoming Valley Traction..........- 49.992 0 Plymouth Bridge Co_._.....-.- --- 75,000 75,000 116,000 ... 
Wilmington & Chester Traction.._........_.__........... 39.99 40.000 Entire stock and bonds deposited under collateral trust of 1895. 
eC ee aeesaadnnk ae "100 *Entire amounts owned by the W. & W. Valley Trac. 
Wilmington & Great Valley Turnpike Co.._._._..._._.... 978 1.040 a Dividends in this case are dependent upon earnings.—V. 66, Dp. 285; 
Wilmington & Philadelphia Turnpike. .............___. 1,035 1.200 | V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 
ngton & Christiana Turnpike Co..............-.- 644 680 (a) Wilkes-Barre Dallas & Harve 


Bonds— 
Schuylkill Valley Traction Co., Inc. mortgage________. 100,000 100,000 


£ ’ 
Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 


STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In! 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per | 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we | 
have marked (a) and (0) below. (Stock and bonds listed on Philadelphia 


Stock Exchange.]} me 
(a) Under a trust ment between the United Power & Tr rta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
Rallways gold trust certificates 


leaving $7.918,089 outstanding—United 
y as trustee), the United Power & 


were issued by the said trust compan 

Transportation Co. deposited with said trust eg! 19,953 shares Tren- 
ton S . Co., 39,993 shares Wilmingten & Chester Tractioa Go., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (solid at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
§ ,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
fli. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
pagers Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. . 

(bo) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real*Estate Title Insurance & Trust Co. of Phila., da 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 
= with the said trust company, as trustee, 5,993 shares Delaware 

unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
Gounty & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 

es, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pesé. 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39: in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20: in 
1908, Jan. 30, $3 31: none to July 1911, when $1 10 was paid: in 1912, Jan. 
30 $1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $1 26. 


REPORT.—For years ending Dec. 31: 
Oalendar F 


rom Interest, Tazes, Dividend Balance, 

Year— Investments. on 4s. &c. Patd. Surplus. 
SR SE $999,514 $356,676 $32,611 $460,000 $150,227 
ER, - SATS a604,842 56,676 *47,226 359,375 def.158,435 
SE. Ge 46,530 356,676 44,137 none 45,717 
RR ES SES 382,289 357,665 14,675 


,949 none 
a The rentals for year were $858,521, but $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 
*Includes interest on demand notes, &c. 


OFFICERS .—Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr. 
Sec. & Asst. Treas., J. W. Goodwin. Counsel, R. L. Jones. General 
offices, 419 Market St., Camden, N. J.—V. 82, p. 220; V. 84, p. 272; 
V. 86, p. 338; V. 88, p. 54, 376; V. 89, p. 287; V. 90, p. 374; V. 91, p. 590; 
V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421. 


LINES DISPOSED OF BY LEASE. 


For Wilmington and Reading groups see National Properties Co. and 
Eastern Power & Light Corporation, respectively. 


Wilkes-Barre Rys. Co.— 


ORGANIZATION.—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is 
sued, $900,000. Leases Wilkes-Barre & Wyom., Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached,and all obligations 
m the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 

EARNINGS.—For cal. year 1912, gross, $1,321,692; oper. exp., taxes 
& rentals, $1,275,628; net income, $46,064; divs., $18,000; surp., $28,064. 


OFFICERS.—Pres., Abram Nesbitt: V.-P. and Gen. Mer., T. A.Wright. 
Seo. & Treas., C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374; V.91,p.1513. 

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans.owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION .—Incorporated Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 





y’s Lake Ry.—The Wilkes-Barre & Wyo- 

ming Valley Traction Co. owns all the stock. 

ORGANIZATION.—A reorganization in 1898, per plan In V. 66, p. 1190, 

of the Wilkesbarre & Northern RR., sold by Sheriff fa Sept. 1898. Road, 

partly constructed, was completed and electrically equipped by new com- 
any from Luzerne, Pa., there connecting with Wilkes-Karre & Wyoming 

Valicy Traction to Harvey’s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50)_...---- —All stock owned by W.-B. & W. Val. Trac. 
1898 S&¢M-S 150.000 Sept 15 1928 


ist mortgage, $150,000, ee) 
[OOO adnasoe coccusda c* 
—vV. 69. Dp. 133. 


Trenton &§Vercer County Traction Corporation. 

ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 Is pref. . 
V. 93, 260. On Oct. 15 °10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., n. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. 4 at a rental of $80,000 the ist yr., $82,500 the 2d, $85,- 
ag: e oe then $5,000 yearly until the maximum of $150,000 


EARNINGS.—For cal. year 1912, gross, $715,686; net, after taxes, 
$297,659. In 1911, gross, $691,948; net, after taxes, $324,223. 


ROAD .—Owns and controls by lease about 72 mile’ et jrack, comprising 
all local street railway in Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 93, 
p. 797, 1260; V. 04, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
me ae Fees to Trenton & Mercer Co. Trac. Corp. (see above) 
~ . Dp. . 
ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
on Passenger ao Mul 2 Street -_ canal Ry., Pennington Avenue 
assenger Ry. and Ewing y. 
On June 19 1899 the lara Counte Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
any to build an extension of 11.42 miles into Princeton and in the city of 
enton. The en stock is owned by the Trenton Street Railway. 
operated as o pest of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopeweil St. Ry., which 
is also operated ge pert 


of the Trenton St. Ry. System and whose bonds it 


Int. at Ant ite Sav. Bk., Wilkesb.. Trus. 


ntees, P. . Also on May 1 1906 acquired entire capital stock 
¢$200,000) of the Trenton Hamilton & Ewing Traction Co., 0 ted as part 
of Trenton St. Ry. System, guarantees its bonds, princi and interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 (par $50)... -... -.-..-- Ch SS dscns » 
Trenton Passenger mtge. 30,000 1913-1915 
$1,000,000, gold ($1,000) $10,000 due yrlySep.30 
a . 150,000 1916-1925 
Interest at Mechanics Nat.} 1891 6¢A-O ($15,000 due yrlySep.30 
Bank, Trenton, N.J 100,000 1926-1930 


($20,000 due hig ge Ae 

650,000 Sep .80 1931 

Consolidated mortgage, gold) 1898 5ig¢J-dJ 1,070,000 July 1 1938 

$2,000,000 ($1,000)_...c*}Interest in Trenton and at Real Estate Title 

Ins. & Tr. Co., Phila; Gtrard Tr. Co., Trus. 

Trenton St Ry gen M ner 1911 6 J-D 400,000 June 1 1941 

000 gold ($1,000) c* Bankers Trust Co., N. Y., trustee. 

Trenton Pennington & Hope) 1903 5¢J-D 350,000 June 1 1943 

first mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, 8. 
gold, guaranteed Guaranteed a. & int. by Trenton StreetR 


Trenton Hamilton & E ist = 1905 Sf M- 350,000 Nov. 1 195 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 
Mercer Co Tr ist M $300,000\ 1904 5 J-J 300,000 July 1 1944 


gold ($1,000) guar p & ic*/s Real Est. Tit. Ins. & Tr. Co., Phila., trustee. 


Bonds .—$930,000 consolidated 5s of 1898 are reserved to retire lst 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 
day. V.93, p. 797. Mercer County Trac. bonds are guar. p. & 1. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.: 
. 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, p. 


828 


WILMINGTON & PHILADELPHIA TRACTION CO. 
In Jan. 1913 was purchased by the National Properties Co., of which 
Van Horn Ely of Pittsburgh is President. 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. 
out, $4,060,000 com. and $500,000 ong 
ern Penn. Trac. Co. and Wilmington Lt 
years from July 1 1910 the Wilm. Cit my <: Wilm. & Edgem. Elec. Ry., 
Gordon Hgts. Ry., Front & Union St. Ry. and Wilm. City Elec.at a 
minimum annual rental of $78,010 to a maximum of $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 





Stock 
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Penn. Trac. Co., electric light and power business in Wilmington and street 
railway lines in Wilmington. Del., Chester and Media, Pa., and suburban 
mnes connecting the above places. with each other and with Philadelphia, 
we eT: a total of 91 miles of track. 
EARNINGS.—For cal. year 1912 (incl. So. Penn. Trac.), , $1,596,- 
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194, 260. 
OFFICE RS _—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Mer. oe 
e9 Wilmington; Sec. & Treas., W. T. Spring, Wilmington; 
Aud., ‘O.N. Ryan, Wilmington.—V. 96, p. 1774. 
(1) Wilmington & Chester Iraction. 
United Power & Trans. Co. owns 39 995 out of 40,000 shares of stock. 
Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Lg Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 
ORGANIZATION —Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500, 000), all of which are d osited under the collateral 
trust morteages of the Wilmington & Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 ‘Ist M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1806 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65, 000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on ponds) 6% on the $100, 000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 
STOCK AND BONDS— Date. interest. Outstandii: aturtt: 
Stock $2,000,000 ($50) full pd. Listed ae yw, Ex$2,000,900 Dec’12, 60cts 
Coll trust gold $4,000,000) 1898 2. 305, OW apr i 1918 
($500 and $1,000 each) gel Previdens lite & Trust Co., Phila., Trustee 
Collateral trust gold, $5,-f 1912 5% 329, 000 April 1 1951 
500,000 Wilmington Trust Co., Wilmington, Trustee. 


ecurtites of Substdiary Lines— 
Wilm ar lst M $600,000 aig 5 M-S $600,000 ee 1 195) 


@oueaie SERA EAR RE ee READ: c*/Int. at Eq. Guar. & Tr. Co., Wilm., trustee 
Traction ist mtge.) 1804 gM. 250,000 May. 1 1914 

ngold, B yy? pee... a al c*j Int. at Del.Co.T.S.D.&T. Ins.Co. ,Chester,Tr 
Union rt ro sn gh bsg gold_c 1913 200,000 Jan 1 1943 
Ghester Ry stock ($50)_... .... 1 150,000 rental 10% 


125,000 July 1 1943 
Leased to Wilmington City Ryv.— 
Wilming & Edgemoor ist M \ 1906 g 400,000 June 1 1946 

$400,000 ($1,000), g._..c* {.at. at Real Estate Title Ins. & Tr. Phila. ,Tr. 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 

Interest on Chester Traction, Talos. Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 ccll. tr. 5s of 1898 reserved to retire underlying securi- 
ties 9 guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
von - City, bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 

p 

The Chester Darby & Phila. gold bonds were extended in 1913 for 30] yrs. 

ARNINGS.—For year to Dec. 31 1911: Income from securities owned, 
$166,347; int., taxes, &c., $150,957: surplus, $15,390.—-V. 93, p. 667. 

(2) Wilmington City Electric Co. 

ay —Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila. 

ac. Co., the latter assuming all int. & fixed charges of Wilm. City Elec. Co 

TTORGAN IZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


5g J-J 
0 J-J 

Ohester & Media El Ry, gold.. 1913 ; 73 100,000 July 1 1943 
5 ¢J-D 


SEE RGEC ol ee eat A aaa Se ee ey $355.000 ....... 
First mtge $1,000,000 soe} 1911 5 M-N 800,000 May 1 195} 
($1,000) guar p & | ik as oe bs Int. at U. *S. Mtge. & Tr. Co., N. Y., Trustee 


Bonds are redeemable on and ~*. May 1 1921. Guar., p.&1., by Wil. & 
Phila. Trac. Remaining bonds may be Issued at 80% 0 cost tor extens. 
and impts. under certain restrictions. V.92, p. 1441 V 94, p. 567. 

EARNINGS .—For year ending Dec. 31 1912, gross, $267, 232: net, after 
taxes, $138,020; int., $40,000; surp., $98, 020 (incl. in Wilm. & Phila. 
Trac. Co. above). 

3) Sou there Fenasyivania Traction Co. 

RGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all ae ok| by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., 14K County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. . Co. at a minimum annual rental) 
of $71,990 to a maximum of $106,990 4 15 years. 

fa) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 annum 

ORGANIZ ZATION ——tneorparaned May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects witb 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. —— the road, paying $166.66 per 
ehare for the stock in its 4% trust certificates secured by a deposit of stock 


STOCK AND BONDS— Date. Interest. Outstanding. abo hey 
Stock, $500,000, authorized... -... -.--.-. $300,000 See tex 
First ortgage, $64,000 _._-_- f 1913 5 J-J 64,000 July 1 1943 


(Int. at Cont. -Equit. Title & Tr. Co., Phila. 
ot 6% ist M. bonds which matured July 1 1913 were extended for 30 years 


DIVIDENDS.—Paid in dividends: in 1899-1900 $36,000; in 1900-01, 
$27,000; 1901 to 1908 incl., $21,000 per ann.: in 1909 and 1910, none; in 
1911, $21, 000; in 1912, July $15, 000; none since. 

ROAD.—Owns 12 miles re track. Rails, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on July i1 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new oom any bonds, see V. 91, p. 276 





STOCK D BONDS. Date. Interest. Outstanding. Maturity. 
Stock $500, 000 et -etidiea epakn howkmauae ED hat orth dig ai 
First mortgage nat 000 gold | Be 5g J-J 400,000 July 1 1940 


($500 and $1,0 nt. at Tacony Trust Co., Phila., trustee. 

Bonds. wre Nanton BF $100, 000 bonds are reserved for extensions and bet- 
terments. Bonds = nes subject to call. They are listed on Phila. Stock 
Exchange. V. 93, 105. 

EARNINGS pax ¥. 4 year end. Dec. 31 1912, gross, $136,493; net, $48,935; 
hare, $27,010; surplus, $21,925. 

D.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila. ) 
is leased. 60-lb. T and &0-lb. girder rails. Gauge 5 ft.24%in. 2& motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. & Treas., Jacob M.Vodges. oe, 91, p. 276; V.93, p. 105; Vv. 95, p. 1331. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780 £4In Sept. 1910 directors rejected a proposit on to lease the 
road to Frankford Tacony & Holmesburg Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $325,000 ($50) leah, a ae 325,000 
ist mtge $750, 000 ($1,000, e+ 1913 5 g¢ M-S 


Maturtty. 
406,000 Mar. 1 1943 
$500 and $100 yy rere Union Trust Co. of Md., Balt., Trustee. 

Remaining eh B4 $344, 00 reserved for gexporate fe purposes: Subject 

to call as a whole on any int. date at 105 and int. oO sink d. 

0 CARNINGS .—For year end. June 30 1913, a $84,803; net, after 
taxes, $20,169; charges, $18,840; surplus, $1, 329. 

ROAD.—Owns and alge 17 44 miles of track from Torresdale to Morris- 
ville. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24 inches 
16 cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 « gon. 
erators, 850 k.w. capacity. Has an operati ment with Fran 
Tacony & Holmesburg Ry., by which cars of companies run through 
from Frankford to Bristol. 





oeo—_—_—_ 


OFFICERS.—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt., 
Sec. and Treas., Carl N. Martin: Gen. Mer., M. J. Hill, Bristol, Pa.—V. 89; 
p. 780; V. 01, p. 871; V. 96, p. 654, 1158. 


SA TTON RAILWAYS CO.—A trolley road. 
TION.—Incorporated in Pennsylvania on May 13 1911 4s 
FE one: * “she Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ne SEP eee ‘ns caaeebue 
ist mtge $400, 000 gold wine 4 1911 5¢M-N15 £400,000 May 15 1941 
and $1,000) int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Also operates branch of Chester & — Rys. Co. from Bow Creek 
to Essington, 34% miles. Gauge, 5 ft. 2% in. 
OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375. 


AK TION & WESTERN RY. CO.—An electric third-rall system. 

RGAN TC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia, pins ma ge ae of road. 

eal or icate which oa the $2,000,000 first 5s two years ago 
anuee limitation on June 21 1913 





STOCK AN 1 con DS. Date. Interest. Outstanding. Maturity. 
i ||) Saeeweowen SE eee - wnaaweesese 
Pref $2,000,000 te cum after 

Jan 1 ee a kee i DD. wien didi 
First mortgage $4,000,000 { 1910 5 2,000,000 1960 

ten Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. n extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown con- 
necting with the Lehigh Valley Trans. Co.’s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Asst. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
4 O., Pa.—V. 90, p. 915; V. 91, Dp. 519; V. 92, p. 1500;_V. 95, p. 420, 545; 

. 96, p. 1 ; 


—_ — 


PHOENIXVILLE, PA 
PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 


ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Sorin City, Pa. Franchtses 
are for 99 years from Jan. 17 1899. ‘Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
gankes, sy eng with the entire issue of bonds ($100,000) of the M. & C, 

lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 


STOCK AND BONDS— _ Date. 





Interest. Outstanding. Maturity. 
a BS Er 
Phoenix Gas & Elec, collat) 1901 AE 556,500 Oct 1 1951 
ye $1,000 ,000 ($500 and }Int. at Rea Estate Trust Co., Philadelphia, 
1.000), sink fd, gold. __c* a. Can be called at any time at 110. 


“lie Valle ll mige,| 18 1893 J-J 60,000 July 1 1923 
000, , gold {$500)_.. c* Int. at ~ o. of No. Amer., Phila., Trustee. 
om huylkill Gas mort-} 1809 5 ¢ A-O 150, 000 Oct 1 1929 


gate. 200, 000 ($500 anal Interest at Real Estate Trust Co. -, Phila- 
SF BRR Reape c* delphia, Trustee. 

Bonds.—Of the $1,000,000 coll. trust bonds, $222,000 are reserved for 
prior liens, $178,500 are treasury bonds and $43, 000 have been retired. A 
sink. fund of 1 %, per ann. of bonds out became operative in 1907. Bonds 
of the Consol. Schuylkill Gas Co. are subject to call at par. 

EARNINGS.—For —_ year ending Sept. 30 1912, gross, $153,034; 
net, $67,326; interest, $49,510; surplus, $17,816. In 1911, gross, 
$158, 981; net, $67, 290; Tosleae $48, 724; surplus, $18,566 

RO \D. —Owns 6% miles of track betwe en Phoenixville and Spring City. 

OFFICERS.—Pres., F. P. Norris; Sec., E. R. Thomas, Royersford; 
Treas., J. A. G. Campbell.—V. 74, p. 271. 


——— 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,.—A trolley road. 


ORGANIZATION .—Inco rated June 10 1907 in Missouri. Took 
over ~ ow Re Light . ~ the Joplin & Pittsburg Street 
RR. The Pitisbu & Lt. Co. was incorporated in 
my he 180 oy ; eounolthadion | oO the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas py Mn, #1 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

Tne P. 8. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additional 
security for ‘the op debentures due April 1920 and to provide for their 
conversion (see below) 


STOCK AND BONDS— Date. 
Stock common $5,000,000_... -.-- 
Pref $2,000,000 6% cum. after 

a IR Sapp ape Sag "a See nr oe 
First mortgage $5,000,000) 1910 5¢M-S 

($500 & $1,000) ) gold___c* Harris Tr. 
Debentures $i, 050,000 (6%) 1910 See text 1 ,050,000 A 3 1 1920 

($500 & $1. 000 ewe Cont. & Comm. Tr. & Sav. Bk., ic., Trus. 

Stock.—Pref. is 6% cumulative after April 1 1915 and also shares im 
ee after common has received 6%. $41,700 pref. stock has been 
retir 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 ona 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; a Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. 96, p. 014. 
Debentures are incomes for first 5 years, then are entitled to 6 "% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. 4 rili913. Red.atparandint. Unless debs. shall have 
been previously called for ‘rn er are conv. at par into gen. M. 6% bonds 
at any time after April 1 

EARNINGS .—For fiscal ra end. June 30 1913, gross, $560,285; net, 
after taxes, $231,634; int., $150,500; sur., $81,134. ‘In 1912, gross, $503 
487; net, after taxes, $206, 353; int., $154, 993; sur., $51,360 

ROAD.—Owns and operates 96 \ miles of main ‘track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, ‘and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Crowebu , Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon an ‘Columbus. 70-Ib. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. rescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, "Kansas City Mo Gen. Mer., W A. Satterlee, 
Pittsburg, Kan en. office, 1st Nat. Blidg., Kansas City, Mo.— 
V. 90, p. 914, 1170 V. 96, p. 1297, 1365, i433. 


PITTSBURGH, PA. 

8 ha nfl al adh Y.—Gas (natural and manufactured), 
electric com 

In Feb. 1 06 the United R s. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the i stock, paying for 
the stock acquired partly in its own stock and pers in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 sen a of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 

under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION Organized on May 24 1884, and was originally a 

natural gas company. Operates under special Act of the Legislature ef 








Interest. Outstanding. Maturity. 
af SEGUE étiaéundboke 
OR Se i 
1,750,000 Mch 1 1930 
&S. B.,Chic. &St. L.Un.Tr. Co.,Trus. 
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poeta. (conferring many valuable rights and privileges) granted to 
redecessor, the Empire Company, in March 1871. Its business may 
we assed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas 
(1) The Street Railways comprise 650 miles of track, all operated (as 
a@ matter of convenience and Pag" by the Pittsburgh Railways Co. 
ssxcep t the Clairton St. Ry» Co. =the f eaver Valley Traction Co. and the 
tabureh & Beaver St y. Co. , which are operated separately) 
amie Feb. 1902 acquired the elevated railroad franchises which were 
to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 
erie) olontric Lighting & Illuminating as.— Philadelphia Company also 
controls —- h stock ownership the following companies, forming the 
lighting d artment of its business: 
Duquesne Co |Consolidated Gas Co. |South Side Gas Co. 

Fuel Gee + Philadelphia Company, oro its own lines and those 
of a number of companies controlled by it, = nearly all the fuel gas 
consumed in the cities of Pittsburgh and Alleg eny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 636,265 acres of gas and oll landa in West Virginia, Ohioand 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 14,774 acres, and through Its L .. oa ownership of the 
Equitable — ea 779 acres of leasehold. he prin el gas companies 





controlled a 
one Philadel iphia aamgeny of West Virginia. 
hartiers Valley Gas Company. 


Kaultabie Gas tacoma ye & 
Pennsylvania Natural Gas Company. 
Union Gas wong of —_, 
Allegheny Heating 
ico & Gratton ( as > Company. 
aimag veer ending Mar. 31 1913 company sold 40,542,825,500 cu. ft. of 
8 ome gas, an increase of 2,973 ,048 ,000 cu. ft. over year end. Mar. 31 1912. 
In 1912 the com pany made an ustment of its accounts , + ‘relations 
with the Pittsburgh Railways Co. It sold to the a ee . certain 
stocks of street railway and traction cos. included in the Pittsb. "ive. Co. 
hme | (book value, $8,265,000), and also turned over to the Railways Co. 
e bills payable of that co. and of certain underlying cos. (book value, $10,- 
14 .052) held by the Phila. Co. In return it received $10,000,000 par value 
%, debentures of the Railways Co.; interest on these debentures is aor 
cake if earned and is non-cumulative. See report for year end. Mar. 31 
1913 in ‘‘Chronicle’’ of May 24 1913. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON MARCH 31 1913. 


Shares. Total Issue. 
Consolidated Gas Co. of the City of Pitts- 


h(owns stock of Allegh. Ill’g Co.) *2$80, og a re out of 80,000 
Conso as Co. of C. of Pitts 617 Preferred “* 40, 


Chartiers Valley Gas Co............... 229,850 Geunaee ¥ 29,850 
Pennsylvania Natural Gas Co_.......-.. 19,822 “= 2 20,000 
Equitable Gas Go. of Pittsburgh.__.. 13,927 “ on 13,927 
Equitable Gas Co. of Pittsburgh__....--. 4 944 Preferred ‘* ° 
I SD  eooe 15,089 Common “* 20,000 
Fairmount & Grafton Gas Co_.......-. 3,0 0 " aod . 
Allegheny Heating Co..........__..--- 22,664 ss 4,754 
Consolidation Traction................ v233,117 Preferred “* 240,000 
Consolidated Traction .........._.---- yv286,799 Common “ 286, ‘980 
Union Gas Co. of McKeesport._.....-.-- 16,000 ** being all the st’k 
Pittsburgh Rallways Co._......._...-- 50, 000 Preferred ** 
ae 8 Er 50, 000 Common sia 
8 TIS iS A res ne 208 ,842 = 
dock Gas & Light Co.............- 5.000 ” - 
| amen St. Incline Plane Co... _.-.- 5,000 o es 
Pittsburgh & Beaver Street Ry_...-.-.-- 4,700 we 7 
CT ee est 2,000 = “ 
Bae Premeere Ges Co... cccocdcccecec 1,000 rie e 
Consumers’ Heating Co_.__.......---. 1,000 ” ai 
Mansfield & ertiace NT | I ee 500 “ = 
Morningside Electric ares h, P wae 488 we py 


The Philadelphia Co. of West Virginia... 220,000 « rs 
Beaver Valley 21.500 “ “e 


20 misc, gas, elec. light 2 and street ry. cos. 3,512 aa ms 

All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in ‘treasury of Phila. Co.), are in the 
hands of the M land Trust Co., trustee under the ist mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 39,565 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
aw Sy 1901, and these latter bonds are also a second lien on the shares 
mar Zz. 


*On July 31 1913 the value of stocks and bonds of other companies 
owned was $69,954,000. 


*SECURITIES OUTSTANDING (AS OF SEPT. 1 1913). 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&¢ 


Stock, com, $42,400,000 ($50)  -.-- Q-F $39,043,000 Nov’'13,1% 
‘ae stk $25,000,000 ($50)|  -_-- 6 M-N 4,044,400 Nov’'13,3% 
-’ DP ckédghotdoawoaece 
stk, 5%, non-cum, $6,-| -.-- 5 M-S 2,150,600 Sept’13, 2% 
000, 000 (par, $50)__....-- 

Phil Co lst y Col Tr M, $6,-| 1899 g M-S 6,012,000 Mch 1 1949 
500,000, g.($1,000) ____c* Maryland Trust Co., , Baltimore, Trustee. 
Phil Co con M & oa \r. $22,-| 1901 g M-N 148,000 Nov 1 1951 
- 000, g ($1,000) __._-_- na: EA Trust Co , Baltimore, Trustee 

p .. eb 500,006 gold| 1909 5 g F- 


g 1,957,000 Aug 1 1919 
($1, nteinibididii aide e « c* {Interest at New York Trust Co. , trustee. 
Conv — $1,400,000 gold} 1911 5 M-N 1,400,000 May 1 1914 
RE Spe a Rape Int. at New York Tr. Co. N. Y., Trustee. 
Conv deb $10,000,000 gold| 1912 5g M-N 9, sm. 000 May 1 1 1922 
($1,000 or £205 15s 2d)_c* “oo York co Co. : 
899 " 260, 000 a 7 1929 


fl 
Union Gas Co, McKeesport, {tem Trust Go. Pittsburgh, 
ist mortgage, Og SEancksa Interest at Mellon National ank, Pitteb’gh. 





* This table does not cover such properties as are separately reported 
further on. 


Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred 
jbo increase was made to acquire the stock of the Allegheny Co. Light Co. 

acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. and the com. stock 

e Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Der 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15,000,000 additional com. stock. The increase was mainly for the pur- 
— of acquiring the shares of the Consolidated Trac. Co. and the Southern 
action Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg 82, 
1323. Stockholders in Sept. so were offered the right to take $3 ,240.- 
00 common stock at par. See V . 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
manor ($2,760,000) of the increase in com, stock authorized in Aug. 1906 

at V. 89, p. 1545; V. 90. p. 303. 

haveholders voted J uly 22 1909 authorizing $5,000,000 additional com- 
mon stock to goeveee for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general Dd of the company. V. 88, p. 1314; V. 89, p. 225. 

Shareholders voted April 4 1911 authorizing $1, 400, 000 5% 2-yr. notes, 
conv., $ for $, at option of holder, into com. stock, and to increase auth. 
com, stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one yee 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for enenenee ‘of exisitng preferred stock (upon basis of 
share for share and a cash yment to the company of $2 50 per share), 
and $10,000,000 for convers ~~ von convertible debentures. The remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 04, p. 417, 488, also V. 94, p. 560. It is understood that none of this 
new pref. stock will be issued at present pony © to take up existing issues of 

ref. stock and conv. debs. $6,000,000 has been listed on the New York 
tock Exchange, with authority to add $10,000.000 upon conver- 
sion of debs. On Feb. 1 1913 began delivering new 6% cum. pref. stock 
in exchange for old 5% non-cum. pref. upon payment of $2.50 per share. 








V. 96, p. 361; and for conv. debs. Up to Aug. 31 1913 $4,044 cee new stock 
bd issued 


p 
had been in exchange for $3,849,000 old stock and $19 5,000 conv. 
debs., leaving $2,150,600 old pr stock and $9,805,000 conv. yh out- 
standing as of that, date. The time for exchanging the —" pref. stock for 
the anew Doge um as been extended to de AB ag 
Co.in i. 1908 offered to guarantee er an. from Aug. 1 

1907 on the $2,000,000 pref. stock of Consol. Gas Co. “entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inany event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. 

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000, 000 was issued at once in part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $12, 000 East 
End bonds have been exchanged. The balance, $1, 500,000, was expended 
for ne. and add’ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pistebureh Stock ees 
The on Company stock has been listed on the New York 
Exchange since October 1886, and is also listed on the Phila. Raxchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, _ also 
**Chronicle’’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, ‘$6, 500,000 
are reserved to e up the 6. 500,000 ‘Ist col. tr. bonds $12 ,000, 000 were 
to acquire the pref. stock of the Consolidated Traction Go® and $3 yon 000 
were for Improvements, betterments, extensions, &c., which as been 
issued as follows: for betterments to roperty of pm s compan $1, nee5. 000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. 000; P Pitts burgh 
Railways Co., $875,000, and ‘Allegheny County ene Co., $200,00 000. 


Convertible Debentures.—Stockholders on July 22 1909, confirmed the 
posal of directors to issue $5,000,000 ($2,500,000 out) en A wd 5% de 
tures, convertible, $ for $, into com. stock at any time. ubject to call at 
102 & and int. on any int. date on 60 5 ae te notice, but if Sag owner has 
option of accepting cash or convertin to com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. $543,000 have been a Debentures are 
listed on N. Y. Stock Exchange. 90, Dp. In June 1910 it was 
voted to issue, al lieu of remaining 2. 500, B00 , £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. All these ‘deb. were con- 
verted into $2, 500, 000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Aug. 31 1913 $195,000 had been converted. 
ae at 102% and int. on any int. ay on 45 days’ notice. Int. payable in. 

. Y. and London. ebs. are listed on N. Y. and Phila. stock exchanges. 
v. 95, p. 891, 1473. 


Divid'’nds —\"'95. °96. °97. "98. "99. > 01. °02 to '09. Incl. "ye. be "12 
Per cent... 5 None 4 4% 5 6°% Der ann. de 
The oe ge | divs. are for the com. a The old 5% AS RE pers 
was created in 1899, and first semi-ann. payment of 2% was made in 
1899 and have been regularly continued since a. ist div. on new oo; 
cum. pref.—3%—paid May 1 1913; Nov. 3% On com. in 1913, Feb., 
1% %; May, 1%%; Aug., 1% %: Nov. 1%%. 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 


Application Dented. Pes meee B General Todd of Pennsylvania on Oct. 

24 1907 denied the application of city authorities of Pittsburgh for permis- 

ey vse by warranto proceedings to forfelt the company’s charter 
. Dd 


REPORT —e- for year ending Mar. 31 1913 was in the ‘‘Chronicle”’ 
of May 24 19 











Receipts— 1912-13. 1911-12. 1910-11. 1909-10. 
Ps .ctsessnsces $6,769,313 $6,483,323 $6,215,421 $6,032,795 
EE ithe ose ede 246,655 93 ,340 281,081 578,138 
Miscellaneous -~..-.-.-.-- 36,309 41,861 ae . neebbe 

Gross earnings... ---.. $7,052,277 $6,618,524 $6.538,840 $6,610,933 
Operations, taxes, &c.. 3,151,200 2,650,649 2,513,910 2,460,152 

Net earnings--....-.-. $3,901,077 $3,967,875 $4,024,930 $4,150,781 


Divs. and int. received. $1,161,334 $1,777,475 $1,677,082 $1,644,406 
EE CES Prey sree a 113,244 146,837 137,767 159,603 
Interest and discount... 1,080,073 844,519 690 ,926 547,995. 











| Nee eens pee $6,255,728 $6,736.706 $6,530,705 $6,502,785 
educt— 
Paid leased companies _ $23,241 $10,267 $10,292 $10,180 
Interest on funded debt. 1,565,740 1,221,900 1,051,162 1,049 ,660 
Improve'ts, exten., &c. 1,198,811 917,639 1 ,633 ,827 1,042,797 
Miscellaneous int., &c_- 49,794 56,033 204,814 268,805 
I ee a TR $2,837,586 $2,205,839 $2,900,095 $2,371,442 
Balance for year__.. $3,418,142 $4,530,867 $3,630,610 $4,131,343 
Consol. Gas guaranty~—- 78,716 79 ,609 79,760 80,000 
Div. on pref. stock. _-~-- 306 ,467 300,000 300,000 300,000 
Div. on common stock. (7)2,729,967 (7)2,721,198 (7)2,558,408 (6)2,035,.794 
NE $3,115,150 $3,100,807 $2,938,168 $2,415,794 


Surplus for year... - $302,992 $1,430,060 $692,442 $1,715,549 


OFFICERS, &C.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rys. Co.); J.F. Guffey, Gen. Mer.; C.J. Braun Jr., 
Treas.; W.B. Carson, Sec.; C.S. Mitchell, Comp. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 92, p. 262, 596, 726, 957, 1307, 1319, 1701; V. 93, D- 
230, 1260; V. 94, p. 417, 488, 560, 699. 1250. 1380. 1696; 9 = * 9 _ 
619, 891, 1473; Vv. 96, p. 361, 791, 1485, 1702; V. 97, p. 444, 596, 616. 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 104.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 
The Southern Traction Co. was chartered in 1900 to take over, extend 
ond ope — the West End Traction lines, which were purchased in Aug. 1900 
r 
§ ov the Pittsburgh & Cai Caen “haanee RR. for 99 years, rental being 
$15,000 per annum . 778 
The following securities ) AE a in each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 


50,000 ‘* preferred stock of the West End Traction Co. 
340,000 3 capital stock of United Traction Co. of Pittsburgh. 

5,000 ” Allegheny Bellevue & Perr gg Ry. Co. 
se = “’ Allenport & Roscoe Electric St. Ry. Co. 
ae on i . Ambridge Dixmont & Emsworth St.Ry.Co. 

Se: o “tt Ben Avon & Emsworth ~ Ry. Co. 

80 ¥: $3 * Cedar Avenue St. Ry. Co 
600 4 oe as Clairton Street Ry. Co. 
5,000 *“* a 7 East McKeesport Street Ry. Co. 
30,000 ‘“ " x4 Mt. Washington Street Ry. Co. 


ae. * 6: Pittsburgh ay 5 eed & Wash. Ry. Co. 
50,000 - sie ne Pittsburgh & Charleroi St. Ry. Co. 


200 Ss ** oe * Rosslyn Street Ry. Co 
s0.Cl as se Superior Ave. & Shady Ave. St. Ry. Co. 
24 ss 6 si Tustin Street Ry. Co 
20,000 * se o Washington & Canonsburg Ry. Co 
480 “* ss oe Washington & Claysville Strest Ry. Co. 
— " West Shore Electric Street Ry. Co. 
—. i i Virginia Avenue Street Ry. Co. 
400 a - McKees Rocks & Ingram St. Ry. Co 
300 ” - McKees Rocks & N Svilie Isl. St. ‘Ry. ‘Co. 
120 “s “ oe Crafton & Chartiers Valley Traction Co. 
400. “ ss os Pitts. eames & Mt. Lebanon 8S. R. Co, 
100 ss “ Carnegie Bridge Co. 
120 ss “o oe West Liberty & Suburban St. Ry. Co. 
—_ " ss McKees Rocks & Allegheny Street Ry. 
74 ~« “ o Bon-Air Street Ry. 
1,400 se o6 a Pittsburgh Express Co. 
ao. : - 


Clairton & Blair Street Ry. Co. 

168 Pine River Street Ry. Co 

By the terms of an operating contract, effective Jan. i 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consolf 
dated Traction Co., the United Traction Co, of Pittsburgh and their under- 
lying companies. 





| 
| 
| 























Jul 


SEPT., 1913. | ELECTRIC RAILWAYS 107 
== as 
Plan for Consolidation .—See V. 94, p. 417, and 488, under Phila. Co. for | STOCK AND BONDS.— Interest Outstanding. Die.orMat 
ek roposed plans for consolidating. and Te-financing all lines owned in Pitts- | Com stock, $17,000,000 ($50). ___- J-J $17,000,000 July’ 12,4 % 
urgh§by the Phila. Co. Pref, cum, $3,000,000 ($50)_. -... - i uly'13 2% 
5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- nited Trac Fs n m, gold,| 1897 a 4,804 ,000 July i 1997 

nance providing universal transfers within the city limits, thereby making $10,000 ,000 ($1,000) .__.c* F< t Co., Baltimore, Trustee 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In Interest is soapulie in New w York ay f 
1911, however, the Superior Court at Phila. affirmed the decision of | Pitts Alleg & Manch.__....__ ___- 1,500,000 Oct 930 
Judge Frazier in Oct. 1910 (V. 91, p. rg? holding that city cannot en- | Second Ave Trac mtge, = 1894. 5¢4J-D 2,026,000 Dec 1 1934 
orce the foregoing ordinance. V. 93, 164. DE dunees onde esd a land st Co., Balto., , Trustee. 
-crowding Ordinance.—On Feb. 7 Piet Common Pleas — No. 1 nterest at Brown Bros. & Y., or A. Brown & Sons, Baltimore. 


Over 
handed down a decision restraining city from enterin Bree 
— epee so-called Over-crowding ordinance, enacted Suly 0 1910. : ang 
" Decision.—As to decision by Penn. Pee Court, holding that the city 
canto soe tolls for use of Point and Smithfield St. bridges. See V. 96, 


ROAD.—The ee Rallways Co. operates 597.9 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1.211 closed 
cars, 587 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500,000... .... -—..-._. DE Eee ccccacsé. we 
Preferred 5 %.cum, $2,500,000 _._.. —__.__- 2, EEE > lahakintde ictadtdisiaint 
Gen mtge, $20, 000 ,000, Fed 1913 RBS Sa ai cat ai 2 tag ARS Rae ae, & 

at 105 & int after ‘Apr 1918 Guaranty Trust Co., N. Y., Trustee. 


Income bonds, $10,000,000. __ i Se penn RA Sea RR RN Fe Sak SP at 
1905 5 g J-D 120 ,000 See 
Car trusts, $400 000 ($1,000) Int. at Brown Bros. & Co., N. Y. and 
q at co’s office, ream Tr. Co., Pitts., Tr. 
911 5 M- - 000 See text. 
Car trusts $270,000 ($1,000)_ Int. at co.’s office. Fidelity Title & Trust 
Co., Pittsburgh, Trustee. 
ds .—Of the gen. mtge. bonds, $4, 000,000 are to retire Southern Trac. 
bonds, $4,550,000 efor betterments & impts., $1,450,000 to go to the Phila. 
Co. and $10, 000 ,000 to be issued in the future for extens. impts. V. 97, 
. 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
clusive; $280,000 have been retired. Car trusts of 1911 mature $27, 000 
annually Mar. 1 1913 to 1922. $27,000 have been retired. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Guaranteea Bonds— 
West Liberty & Sub. St. igh 1908 g J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g .. _jInt. at Cofpnint Tr. Co., Pittsb., trustee. 
Deh of old Southern Trac. Co. Date. Interest. Outstanding. Maturtty. 
$3,875,000 Oct 1 1950 


So Trac ist M, coli tr, g, $4,-{ 1900 5 ¢A-O 
000,000 ($1, 000) as era c*\ Int. at Union Tr. Co., Pittsbu b, Trustee. 
West my ection gen M,j 1898 5J-J 981,000 Jan 1 1938 
FF RR See Int. at Union Tr. Co., Pittsburgb, Trustee. 
 ederiat loans of West End Tr _ 
Pittsburgh fton & Mans- { 1894 5 J-J 176 ,000 Awd 1 1924 
 & etek ae _. at Pittsburgh Trust Co., tsburgh. 
Pitts & West End ist M_____- 892 5 J-J 343,000 July 1 1922 


Bonds.—The Southern vansion ———— cannot be called before ma- 
turity. The $125,000 unissued is held fo tterments and improvemenrts. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under- 
g bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
tts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

1909. 1910. “ 


1910. 
$ $ $ 

Gross earnings. _9,922,016 9,212,936/| Interest ______- 1,869,990 1,792,064 

Rent,leased lines2,278,869 2,258,011 


Net (after taxes) 3,555,077 3,684,425 
7 83,152/| Misc. int., &c__. 440,426 346,123 


Other income... 8.954 
Total income_-__3,634,031 3,767,577) Balance, deficit. 955,254 628,621 
OFFICERS .—Pres., J. D. Callery: 1st V.-P., J. H. Reed; Sec., W. B. 
a ge Treas., C.J. Braun Jr.; Controller, C. 8. Mitchell. —V. 3, p. 554; 
W's 1861; V. 8&7, p. 1238; v. — % 42: V. 90, p. 1677; V. 91, p. 589; 
1328;V"9 ae’ , p. 396, 463; V.93,p. 104: V.94,p. 209; V. 96, p. 1000: V.97, 
p ; 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. he is 
leased to the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I i Cn nies idan 
ist mortgage and col tr,) 1903 5 ¢g A-O 1,500,000 April 1 1933 

$1,500,000. gold ($1,000),.}Penn. Co. for Insurances on Lives & Grant- 


guar, prin Ge Ee. cece c*) ing Annuities, Philadelphia, Trustee. 


Bonds are guaranteed, principal and interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh h and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
oon oo been pledged as collateral under this mortgage. See 

ROAD.—Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80,.p. 222. 


(b) Washington & Canonsburg Ry.—A trolley road. 

Stock all owned by Pittsburgh Rys. 

ORGANIZATION. —Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the 8 ge Rt sass perpetual. 
Leased in 1907 ‘the Pitts. Canonsburg & Wash. St. 


STOCK AND BONDS.— Date. Interest. i. era Maturity. 
Stock $1 ,000 ,000 poy seniiien o diidiiien Sek alk <. cael ieeimiliane Oe Sn ine. be alesis 
Wash Elec St 2} Eee 1897 5¢ 125,000 Feb 1 1927 
ist mtge $650,000 eee 1902 5g J-J 495 ‘000 July 1 1932 


\Int. at North Am. Sav. Co., Pittsburgh, Tr. 

Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 

years, $30,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street Ry. 


ROAD. —Operates 16.4 miles in and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, ya and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (1,590 shares, all owned A Bs os ae Rys.). 
f 1907 5 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int. 
| at company’s office, Pittsburgh. 
Bonds are redeemable at 105 and int. on any interest date. 


ROAD.—Operates 12.08 miles of track between Canonsburg and 
Castie Shannon  §80-lb. rails.—V. 88, p. 625. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throug ‘its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


Ry. 
In March 1899 the rth ge ee Co. offered to give $6,375,000 of Its com- 
mon stock in exchange for the ay 000 ,600 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all of which are 
now owned by’ Pittsburgh Ry Rys. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 


Maturity. 








2d Ave Traction Co mtge-_-.-_-. ° 895 5 J-J 

Loans payable June 30 1913... .... 3 -...... J 
The United Traction receives the entire earnings of "the North Side 

Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


419,000 July 1 1933 
808 


Cc of $259,800. 
vidends.—On preferred are 5%. On com % paid July 2 1903 
and 5% ua a yee since then, to and fmomudiinng Jan. 1912. In July 
one 
B 3.—The new United Traction mortgage is limited to $10,000,000; 
bonds canntt be redeemed before maturity; Maryland Trust Co. ‘of Balti- 


more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
ae 7h Stock Exchanges 





AD.—The miles of track owned and consolidated are: Miles. 
Sn i os ell toe int ev ah dh ca a 67.8036 
Nee ne ui oe 39.9838 
Pittsburgh Allegheny &Manchester Traction..................-- 18.55 | 

SORE TE SEG: CRY a eR: OF re geTe wee een eth Fe 126.3374 


REPORT.—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
on; Treas., C.J. Braun Jr.; Controller., C. Ss. Mitchell. Office, Pitts- 
burgh, Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 
V. 70. p. 329; V. 71, p. 180, 1271: V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

va) Federal Street & Pleasant Valley Ry.—Troliey. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is Frege tual. 

The North Side Traction Co. on July 20 1896 leased the eral Street 
Pleasant Valley for 960 years, assuming its debt, and a a wee Se 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, mee A an.15 
ane 0. OY. 15, equal to 5% on the $1 ,400.€90 stock, of which it owns $750,- 
63. p. 31. 76, 189. 

OCK AND BONDS— —ve- utstanding. Maturity. 

Stock (par $25), full irs ene cies $4 J $1,400 ,000 See text 
Consol mtge, $1, 250,000, Jf 1892 g J-J 1,073. 000 = 1 1942 
($1. ,000), on 28 miles __ c*|Int. at Fidelity Title & Tr. Co., tsburgh. 


nderlying mortgages— 
Fed St & Pl 1 Val hi. 


oO 


1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue lst mtge 1890 5 J-J 18,000 Nov 1 1920 
Allegheny St ist mortgage... . sone 5 27,000 1920 
Perry St 1st mortgage......- oo 5 J-J 3 000 Nov 1 1920 


Troy Hill ist mortgage... .-. 5 J-J 37,000 Nov 1 1920 
Bonds.—The consolidated oe. ad of 1942 Is for $1, 350 000. of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 
ROAD.—Embraces 34.3 miies of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease Is guaranteed by the Philadel hia Co 

yy Wy chet 2 .—Inco Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., inclu iets Side Pass. R - Has also leased 
and operated since ec. 189 1 F > Incline Plane Co. and Mt. Oliver, 
Incline Plane Co.; operates also Bi noxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i ee Text $3,000 ,000 See text 
ist mortgage, gold, 5s 1889 S&e¢M-N 500,000 Nov 1 1920 

I ee */Fidelity Trust Co. of Philadelphia, Trustee. 
Birm Knox & A ist m inte.) aS 1891 6¢M-S 500,000 Sept 1 1931 

gold, interest guaran Fidelity Trust Neon Philadel hia, stee. 
Brownsville Ave St Ry istM.. 1896 5 F-A 300, Aug 1 1926 


West Liberty St Ry ist mtgef 1900 5 ¢J-J mJ 000 July 1 1930 
Pittsburgh Srrust Co., 

ROAD.—Operates 30.5 miles of track, laid with ‘eOlL om 

ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
$34; V. 71, p. 343; V. 72, p. 776. 

Lines Leased to & Birmingham Traction Co. 

Mt, Oliver Incline , leased and operated by cere & 
Birmingham Traction " —_— "$100, 000. Bonds, ist M. 6s, M 
due Nov. 1 1901, $41,500. Upto Sept. 1 1913 these bonds not taken up. 


Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% byl some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date Interest. Ou tention. Maturity. 
Stock (par $100), full | PRET Cart sod Q-F $150,000 See text 
ery ($1,000 each)... . c* 1889 6 J-J 150 ‘000 July 11919 


D.—Road extends from Forty Hill, Pittsburgb. on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


{c) D ge ttsburee & & Charleroi F yu Ry.—A trolley road. 
k owned by Pittsburgh 
ORGANIZATION Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. hontai is $1,000 per year. Bonds are guaranteed, 
patactpal and interest, by the United Traction Co. and the Philadelphia Go. 
he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ep eeoece CF peat 
Charleroi! & West Side ist M__ ___- 5% 55,000 Sept 1 1929 
Pitts & Charleroi ist M, ." 1902 5 g M-N 2,445 ‘000 May 1 1932 

a .000, Rote (et ($1 000) */Int. at Union Tr. Co., Pittsburgh, Trustee 

Bonds.—-Of Pittsb. & 


harleroi bonds, $55, 000 is reserved to retire a 
like amount of Charlerol & West Side bonds. See V. 74, p. 1039. 

ROA perates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finley ville sr: ieee City and Charleroi, a distance of 
42.79 miles. Com leted in “Sept 

OFFICERS — J. Chines: Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, “7 1039, 1000. V. 76, p. 752 


(d) Aillesheny Bellevue & Perrysville Ry. 
ORGAN IZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
7 for 995 years from March 1 1905 at a rental of 10 % on the stock. 


TOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
Stock $250 ,000 ($50) .....-... -...- 10 $250,000 See text. 
ist we $500,000 gold omer! 1905 5¢A-O 500,000 April 1 1935 

A, BREESE ae c/ Penn. Co. for Ins. on L.&G.A. ., Phila., Trus. 
pa Em —Are guaranteed, prin. & int., by Phila. Co. Interest fs ayable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. o sink- 


ing fund and bonds are not subject to call. 

ROAD.—Operates oe 36 vanes of track from Allegheny,via Westview,to 
Bellevue. Gauge, 5 ft. 2% In. 

(e) Ben Avon & Emsworth Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trae- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)....... -.-- A-O $100,000 See text. 
ist mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 a 


Ee bs ood dmiet fa ween Title & Trust Co., Pittsb., Trustee 
Interest at company’s office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Oo. 


ROAD.—Operates 5.71 miles of track from Avalon to Dixmont. Gauge, 
in 


5 2% 
OFFICERS.—Pres., Jas. D. C allery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 
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) East McKeesport Street Railw 
ntire stock is owned by Pittsburgh t Railways 
Sued Wane tien or .—Incorp. in Penna. on Jane 26 . 
United Trac. Co. of Pittsb. for 900 years from Jan. 1 1 
Stock, $250, 000. ($50); lst M. 5% gold ws 


Is leased to 


902. 
$250,000 ($1,000). 


Dated Dec. 1 1899. Due Dec. 1 1929. Int. at Fidelity Title & 


Trust Co., Pittsburgh, trustee. 


i 20 nsolidated ny raction.— Trolley road. 

N .— Chartered Tely 15 1895. The company absorbed 
the Port Pie" Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction com anies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monon ahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
lan for absorbing the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 286,799 shares common and 233,117 shares preferred 


have been so exchanged. 
STOCK— Interest. Outstanding. Dietdena. 


JJ $15,000,000 July'12,1% 
6 M-N 12,000,000 May 13.3% 
140 000 See text 


I 
Preferred stock, 6% cum_.___. 
Equipment Trust certificates| 1908 6 F-A 

ERE ESRC ane i peace Colonial Trust Co.. Pittsbu reh, Trustee. 
Fort Pitt Tract mtge $1,000,-| 1895 5¢J-D $1,000, 000 Dec 2 1985 

000 ($1,000) § not red_ 0° /Int. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable I i ae ’ RRND ath ETERS 

Stock.—~rhe pref Rave carries cum. dividends of 6% per annum, 
and has the right to ee equally with the common stock when 
ae has received 6%. 1 arrears of dividends were paid up in Jan. 1903. 

76, p. 48. First dividend of 1% on common paid Jan. 2 1903; then 

15 duly 1903; 1904 to 1911, incl., 2% perann. In 1912, Jan., 1%:July,1%. 

onds.—The equipment trust "certi cates mature in 10 annual install- 

wedate of $28,000 each from Feb. 11909 to Feb. 1 1918 inclusive; $140,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent a anies out of which the Fort Pitt Eo. was formed, namely, 
Aa 000 Fort Pitt Pass. Ry. stock, rig? 000 Gross St. Ry. stock, $100,000 

ighland Park St. Ry. stock, $100, Ny ay A Ry. stock. 
OAD.—Controls 225.22 miles As Gear 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 

Aud., C. S. Mitchell. —vV. 73, Dp. 553, 723; 


Carson; Treas., C. J. Braun Jr.; 
V. 76, p. 48: Vv. 79, p. 627: V. 86, Dp. 284; V. 88, p. 882. 
(1) parcial Street Ry. 
ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated fea owns all the stock and guarantees the bonds, prin. 


and int. V. = 
STOCK AND ONDS. a“ Date. Interest. Coenenee 


Stock $14,000 ($50) See text. 
lst mort. $1,250,000 goid| 1908 5¢A-O $1, 000, 000 April 1 1958 
Ades ili eich lisse in aeons di c*f{Int. at Colonia] Trust Co., Pittsb., trustee. 
ds.—Remaining bende are yet for extensions and betterments. 

No ak. fund, but subject to call at 105 and interest. 


ROAD _—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 


Maturity. 


Lines Controlled by Consolidated Traction Co. 

(a) Allegheny Traction. 

ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 
rental of was leased to the Fort Pitt Traction Company for 950 years at a 
—— oO bs " As annum. 

ST ONDS— Date. Interest. Outstanding. Last div,etc. 
Stock. F5000. DB DTP Gass acowe 5 % $500,000 See text. 


Guaranteed Bonds— 


Millvale Etna & Sharp 1893 5¢M-N 750,000 Nov 1 1923 


burg lst M $750, 000" Of Vint. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dtvtdends.—The semi-annual dividend of 2% % due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
4%%; 1903 to 1912, Incl., 5% per annum. 
OAD .—Including Millvale Etna & Sharpsburg, 22.146 miles of road. 


(b) Central Traction.—Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated yy for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and a May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated "Traction Co. 
cone a Stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 


ave been so exchanged. v. 62. p. 1087. 
STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
Stock ($50) see text _.. —-...  __. 3 %A-0O31 {30,000 shs. } See 
30 paid up text. 
lst M. $375,000 “coin 6 1889 5 J-J 375,000 July 1 1929 
| not B. 00. Interest at Union Trust Go., Pittsburgh. 
ds of Central Passenger Ry. controlled. 
let ae $250,000 4 1894 6 A-O 125,000 Oct 11924 
($1,000) .___ fInterest at Marty Trust Co., trustee, Pittsburgh. 


Dividends. —Feb. 1, 1892, $2 50 in stock: in 1896, Feb., 2% in cash: 
in 1898, Nov.,1%% in rv in 1899 and since 3 % per y year. 

ROAD.—9.27 miles of road, of which it controlled by ouneren®> of cap- 
ital stock, Central. Passenger Ry., 3% miles.—V. 62, p. 948, 1087 

(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur. 
chased the entire capital stock ($200 000) of the Citizens Passenger Ry. 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


stock. In addition the lessee es to pay a floating debt of $175,000 
and at as! ne no Wi. pS 661. 

STOCK AND nterest. Outstanding. Maturity. 
Stock ($50) fully paid__.._... ._._- 6 M-N $3,000 ,000f.p. See text. 
1st mortgage ds 000) Not ii 5 A-O 1,250,000 Oct 1 1927 

subject to call ........... Fid. Title & Tr. Co., Pittsburgh Trustee. 

Bonds o ate whose stocks are owned— 

Penn St. s. Ry. istM. .... 1892 5J-D 250,000 oyae : 1922 


THe and dividends payable at Union Nat. Bank, Pittsbur 


—Owns 29.72 miles of track on 15 miles of street. iat op 60, “4 930; 
V. 61, p. 112, 516. 661. 


(dq) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for permans of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid Text. 3,000,000 See text. 

a payable at Fidel. Tit. & Tr. Co., Pitts. 
I c* 890 5J-J, 1,500,000 July ‘1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 
Dtetdends were 5%, J-J, but in 1893 and 1894 none pald: in 1895, 4%; 
n 8896, none; in 1898, 3%: in 1899 and since, 4% yearly 

ROAD.—At time of lease in 1896 controlled 11 companies, having at 
present 36.62 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See “‘Consol. Traction Co. 


(fp Monongahela Street Railway. 

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wiimerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street 4 
and stock was merenses from $1,000,000 to $7,000,000. V. 

p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 998 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasin $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Phi adelphia 
of First dividend under lease (2 7) was paid in July, 1904. See V. 79, 

269. In 1905, Jan., 136%; July, 1 3-5%: in 1906, 3.26%; in 1907.34 %; 

tn 1908, 3.86%; in 1909, 4. 12%; in 1910, 4.37%; in 1911, 44% %; in 1912, 


Oe 





| 


St. 


-————— -_——- -- 
-——— —-- 


STOCK AN D BONDS—MuUes. Date. Interest. 

I rr See text $7,000,000 See text. 

Mon. St. Ry.*ist mort.,) 1898 5¢J-D 1,000,000 June 11928 
me te ~~ ess an Union Trust c Pittsburgh, Trustee. 


- ~~ ee 


Ounentins. Maturity. 


M. 

$2,000 000 gold wit 1899 S&¢M-S 2,000,000 Sept 1 1929 
($1,000 do said ala c&r 

5 008: & (806 Sear | ea 1901 5¢J-D 620,000 June 1 1931 
Q Ojcaér 

&' Wil. , $700,- -- 1901 B5¢J-J 588,000 July 1 1931 


eo” g. ry 000) c&r) 

Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 

y. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. rails. 
REPORT .—Not now an operating ogmaeny. 

OFFICERS.—Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S. 

Mitchell.—V. 72, p. 776; V. 79, p. 269° 627, 735. 


(s), Pittsburgh Traction.—A trolley road. 
RGANIZATION .—Incorporated Apri! 30 1887. 

LEASE. pan ts from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, ‘000. The full 7% is now 
eee Pere In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock 0 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $259,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock a g00. CEO (GEG) acadea suce 7 A-O 31 saad PY sh. pa. in.See text 
Bee Ge Se co daesecisaued c*f 1887 5 A-O 000 Oct 1 1927 

{ Fidelity Title & Trust Co., Pitts., Trustee. 

Guaranteed Bonds— 


— Street Ry ist| 1893 5 F-A 250,000 Aug 1 1923 
FIGS EN ee em ee c* {Interest at Pittsburgh Trust Co.. ‘Trustee. 
Stock. —Issued 50,000 shares, on which $38 each has been pald. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895, 
6 7 in 1896, none—see above; In 1898, 544 %; In 1899 and since, 7 %. 
ROAD.—Owns 19.16 miles of track. 


(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—WaAs leased on an. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 


including interest and taxes. 

STOCK AND BONDS.— Interest. Outstanding. Maturity. 
CO, ne ‘i.e $1,400,000 J ly '13,2% 
lst 1893 200,000 Sept 11913 

I a lk eo ec/Int. at Sater Dep. & Trust Co. re Pitts., Trustee 

: July, 1%%; 1905 to 1912; 


Bividends. —In 1903, 4%; tn 1904, Jan., 2 
inclusive, 4% perannum. In 1913, Jan., 2% 
OAD. — Operates 11.55 miles of track on 6 “miles of street. 
(i) Morningside Electric Street Ry. 
ORGANIZATION.—Incorporated in Pennsylvanta on July 14 1904. 
Entire stock ts owned by Philadelphia Co. Is leased to the svonsolidated 


Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity 

Stock, $24,000 ($59) — . §8A-O $24,000 See text. 

ist mtge, a" 000, ~ gold 1905 5 g A-O 200.000 (Oct.119%5 
($1,000), guar prin. and tae at office of Brown Bros. & Co., Phila. 
int, by Philadelp ia Co.c* }) Penn.Co.for Ins.onLives & G. . ,Phila,Trust. 


ROAD .—Operates 3.31 miles of track. Gauge 5 ft. 2% 1 

OFFICERS .—Pres., Jas. D. Callery; V.-P., J. H. Reed; 
Carson; Treas., C. J. Braun Jr. 

(4) ya tarysrk Street Incline Plane Co. 

ORGANIZATION .—lIs a reorganization on Dec. 28 1904 of the Penn. In- 


ies. Ww. B. 


cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RR AAS ara eg a AEC I a 
ist mtge $125 000 ($1, cart 1905 5 cur M-S 125,000 Mch 1 1935 

Oe i a ae lt c*{Int. at Colonial Tr Co., Pittsburgh, Trustee. 


seat ae —No sinking fund, and bonds are not subject. to call. Are guaran- 
sewriys eure & int., a the Philadelphia Co Co. 
ERS.—Pres., J lery; V.-P., J. H. Reed; Sec., W. B. Car- 
im. Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. 
(5) Bea ver Valley Traction.—A trolley road. 


in July 1905 entire stock was acquired by the Philadeiphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. In perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St Ry. and of Central Electrtc St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the Peop'e’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Reaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., tne Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
has any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK ANI) BONDS.— £Date Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50) er a eae  - ise 
2d mtge $100, 000 ($500): 1895 62¢A-O 100,000 Oct 1 19158 


gold c*¥/Int. at Upon Trust Co., Pittsburgh. Trustee. 
ist con mtge $1,000 000 gold 1900 5 ¢ A-O ‘675 000 Oct 1 1950 

EE hci icc edhe pitas nin tigi c*/ Int. at Pa. Co. for Ins. on Lives & Granting 

Annuities, Philadelphia, Trustee 
1903 5 ¢ M-N 700,000 Nov 1 1953 
Int. at Northern Trust Co., Phila., Trustee. 
Peapie’ s Elec Street Ry 2d) 1895 6 F-A 25, 000 Feb 20 1915 
mtge gold _ . {Interest 2 Union Trust Co., Pittsburgh. 

Bonds.—Of the $1 000 ,000 consols, $125,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. 71, p. 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensiuns and Improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.06 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90- ». and 73-Ib. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

OFFICERS.—Pres., J. D. Callery; Pittsburgh; V.-P., H. Reed; O. 
W.B. Carson; Treas., C.J. Braun Jr.; Controller, C. 8. Michell —V.7 
1224, 2158; V. 81, p. 506, 1664, 1790; Vv. 87, p. 345. 


(6) Pittsburgh & Beaver Street Railway Co.-—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Fhiladelphia Co. Bonds authorized, first mort age gold, $1,500,000; 
issued, $750,000, all owned by the Philadelphia - dated July 1 1908. 
due July 1 1938. Int. 5%, payable ome, and July ‘at companv’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. Pp: & 1. by Phila. Co. 
OAD.—Operates 14.99 miles in and between Baden, Beaver County. 
and Leetsdale, Allerheny County, Pa. 
7) Clairton Street Railway Co.—A trolley road. 
RGANIZATION .—Incorp. in Penna. ‘May 5 1904. Capital stock,: 
$30,000 ($50) all owned by Pittsburgh Railways Co. 
ROAD .—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 
ELECTRIC LIGHTING AND ILLUMINATING GAS. 


(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 
In Feb. 1912 the oe Li ght Co. was purchased in the interest of 
Phila. Co. (V. 94, and in Nov. 1912 it was merged with the Monon- 
ahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 
t increased its stock from $3,000,000 to $25,000,000 preperesesy, to acquir- 
ob control of the electric-lighting properties owned y the Phila. Co. 
Merger effective Jan. 1 1913 
Owns entire stock of the Allegheny Gounsy, Lt. Co., the entire stock and 
$238,000 bonds of the Southern Ht., . & P. Co. and $848,100 stock of 
the Penna. Lt. & Pow. Co. On Dec. 31 1912 leased for 50 years the Alle- 
gheny Co. Lt. Co., which in turn leases the Southern Ht., Lt. & P. Co. and 
Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902. 


l 
os tee $3,000 000 ($1, oer) 
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STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100)... -___ Q-M $20,884,200 June'l3,1 
Bonds of Leased Cos .— 
Allegheny Co. Lt. Co—East{ 1895 - 27488,000 Feb 1 1915 


5 F-A 

EndEILtCo istM $500,000\|Int. at Fidelity Title & Tr. Co., Pittsb., trus. 
Southern Ht, Lt & P ist M/ 1899 5 7D 300,000 Dec 1 1949 

$300,000 ($1,000) gold____\Int. at Colonial Tr. Co., Pittsb., trustee. 
Monongahela Lt & ist M/{ 1899 5 g J-D 1,700,000 June 1 1949 

$1,700,000 ($1,000) gold__{Int. at Mellon Nat. Bank, Pittsburgh. 

' Union Trust Co. of Pittsburgh, trustee. 

z Remaining $12,000 are owned by Duquesne Light Co. 

Dividends .—ist quar. div.—1% %— paid Mar. 31 1913.—V. 93, p. 49; 
V. 04, p. 564; V. 95, p. 1748; V. 96, p. 79 

(2) Pennsylvania Light & Power Co. 

$848,100 of the stock is owned by the Duquesne Light Co. 

ORGANIZATION .—Incorp. in Penna. Jan. 141901. Oper. separately. 

STOCK AND BONDS— §s Date. Interest. Outstanding. Maturity. 
i RU I Seana pia sires 
Penna Lt, Ht & Pow wert 1901 6 A-O 150,000 April 1 1916 

$150,000 ($1,000) Int. at Colonial Trust Co., Pittsb., trustee. 

(3) Consolidated Gas Co. of Pittsburgh. 

All the common and $30,850 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companies in the city of Pittsburgh and the exclu- 
sive ht to manufacture illuminating gas is vested in them. 

Owns entire $2,000,000 stock and $2,000,000 bonds of the All 
Illuminating Co. and pledges them under its first mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I A a se 8 ER Tee ee 
Pref 4% cum $2,500,000 ($50) ___- 4 F-A 2,000,000 Aug’13,2% 
First mortgage $5,000,000/ 1898 5 g F-A 5,000,000 Feb 1 1948 

CR A Maryland Trust Co., Baltimore, trustee. 

Int. on bonds is payable at Brown Bros. & Co., N. Y., and Alex. Brown 

Sons, Baltimore. 


(4) South Side Gas Co. 
15,089 shares of stock are owned by the Philadelphia Co. 


ORGANIZATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). 


WEST PENN TRACTION & WATER POWER CO. 

ORGANIZATION .—Formerly the Black River & Water Power Co., but 
in 1911 was reorganized and capital increased and name changed to above 
title In accordance with plan of Am. Water Works & Guar. Co. in V. 94, 

. 984. (See also detailed statement of that company in V. 95, p. 1537). 

he West Penn. Traction & Water Power Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac. Co. owning the re- 
maining $1,500,000 stock. 

In Nov. 1912 closed a contract for the complete electrification of the large 
milis of the Apollo (Pa.) Steel Co. and negotiations with several more 
plants are under way. V. 95, p. 1333. 

STOC K— Div. Paid. Outstanding. Last Divid'd. 
Common, $20,500,000 ($100)___.___- willie Fk F&F eee ee 


Pref, $6,500,000($100) 6% cum Q-M 15 6,500,000 Sept.’13,1 4% 
Dividends .—On pref., 1%% quarterly since organization. 














REPORT .—For year ending June 30 1913. V.97, p. 234. 
1913. 1912. 1911. 

ES EE ER FE eae $4,181,728 $2,666,295 $2,071,883 
Operating expenses and taxes_..._.-- 2,342 339 1,375,629 1,015,878 

RE ER Sen GS $1,839,389 $1,290,666 $1,056,005 
ED GS teh bo dn wn eaneieiene 1,047,468 623,429 479,748 

i i i 1791 ,291 $667 ,237 $576,257 
Guaranteed dividends-_-_-___.......-- 235,000 235,000 235,000 

ss te sa‘ens ex ses Uitdinielaed spite oh eiellietion enn $556,921 $432 ,237 $341,257 

OAD.—Operates about 301.72 miles of track 


OFFICERS.—Pres., W.S. Kuhn: V.-Ps., J. S. Kuhn and C. W. Scheck 
Sec.. Byron Trimble: Treas., J. B. Van Wagener.—V. 94, b. 984, 1318, 


1628; V. 95, p. 237, 298, 358, 1275, 1333, 1543; V. 96, p. 418; V. 97, p. 178, 
234, 294. 


(1) West Penn Traction Co.—(See Map on page 110.) 

All the common stock is owned by West Penn Trac. & Water Power Co., 
which company also leases the West Penn Trac. Co. for 990 years. See 
V. 94, p. 984, 1187. 

ORGANIZATION .—Incorp. In Penna. in May 1910 to take over the 
control of West Penn Ratilways per plan in V. 90, p. 628. 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, p. 165. 

In Nov. and Dec. 1911 and Feb. 1912 acquired the heny Valley St. 
Ry. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 

Lt. Co. (V. 94, p. 561), Kiskiminetas Valley 


Trac. Co., Allegheny Valle 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. On Oct. 1 1912 secured control of Wh 

Traction Go. Also owns 75% of the stock of the Hydro-Electric Co. o 


W.Va. In 1913 purchased the Oakdale & McDonald Street Ry., a 4-mile 

line between the points named. 
Franchises are almost all perpetual. Practically all track and trans- 

mission lines outside of municipalities are on private rights-of-way. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Payment 
Common, $6,500,000 ($100)_. .... Quar. $6,500,000 July’13,1% 
Pref, $1,625,000($100)6% cum .... 1 1,625,000 July’13, 1% 
First mtge $25,000,000 gold|1910 5 J-D 8,952,000 June 1 1960 

($1,000 and $500)__._-_- c*{Int. at Equitable Trust Co., N. Y., trustee 
Kitt &Ford City aly | pale 9 1898 5 M-S 27,500 Dec 1 1928 

old ($1,000) sink fd ....c* Union Trust Co., Pittsburgh, Trustee. 
Alleg Vall St lst M oa. O08, Se) 1906 5 ¢F-A 1,680,000 Feb 1 1936 

g not redeemable_ .--- cé&rjInt. at Union Trust Co., Pittsburgh, Trustee. 

Bonds .—Of the ist mtge. bonds $9,175,000 are reserved to retire list 
mtge. bonds and prior liens of West Penn Rys. and $6,873,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rygs. 
are deposited under the mtge. See description of bonds and propery in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. ubj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. is also pledged as collateral for the bonds. 

Dividends .—Initial div , 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 1% was paid, and same amount quar. since, toand 
incl. Apr. 1913. Oncom, Ist div., 1%. paid Dec. 1910. In 1911, 4%; in 
1912, are In 1913, March,14%%; July,1%%. 

EARNINGS.—Included in West Penn Traction & Water Power Co. 

OPERATIONS, &c.—Operates 212 miles of track. Numerous ex- 
tensions are under construction and roposed. 70-lb. T rail in 


country and heavy girder rails in cities and towns. 326 cars. 
The towns served by the trolley lines include Duquesne, McKees- 
ort, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 


rownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly; it furnishes 
service in above cities (except McKeesport), and in addition the towns of 
Waynesburg, Washington, McDonald, Ambridge, Sewickley, Edgeworth 
Leetsdale, Economy, Woodlawn, Aliquippa, Butler. Lyndora and other 
towns, about 125 cities and towns within a radius of 70 miles of Pittsburgh 


served. 

OFFICERS.—Pres.. W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas., J. B. Van Wagener.—V. 90, p. 1556, 1615, 1678; V. 91, 

. 89, 398, 590, 1027, 1255, 1329, 1712: V. 92. p. 457. 597; V. 93, p. 165 

. 94, p. 561, 623, 769, 984, 1187; V. 96, p. 1023. 


(a) West Penn Rail ways Co.—Trolley and electric lighting. 


The West Penn Trac. Co. (see above) acquired contro! of company ey 
pian (anpsoves by West Penn Rys. shareholders in Feb. 1910) in V.90 
p. 4a , 2 . 
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ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest in the ae & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & ore poy y. V. 85, p. 285. 

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V.90,p 1297; V. 91, p. 39,590. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100) $3,250,000 In 1912,6% 


ss as teers sneea es mixes dak adiiaia dimen 5 Q-F 2,750,000 Aug’13,1% 

First mtge $6,000,000 gold| 1905 5¢A-<© 5,664,500 Jan 1 1931 
($500 and $1,000)_____- c*{Int. at Colonial Trust Co., N. Y., Trustee. 
Coll trust mtge $6,000,000 g| 1910 5 g A-O 1,287,000 Jan 1 1931 
($1,000$10,000 &$50,000) _rj/Trust Co. of America, New York, Trustee. 
P McK & C ist con mtge,) 1901 5 J-J 2,842,000 Jan 1 1931 
3,500,000 ($1,000), gold. aoe St Colonial Trust Co., Pittsburgh 


annot be called_..___-.- rus 
Con Sub St Ry mtge, $175,-| 1902 5g J-J 175,000 Jan 1 1932 
0 Int. at Colonial Trust Co., Pitts., Trustee. 


Bes Be accamedocoases 


Bonds.—lIn addition to the issues given above, there are $349,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Ls 
Eicc. Co., $252,000 of Westmoreland Lt., Heat & Pow. Co., and $100,000 0 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. & 1.. by the Pitts. McK. & Con- 
nellsville Street Ry. All the coll. trust bonds were taken at par by West 
hey Trac Co. Int. !s payable at agency of company, N. Y. City. Not 
su * to call. 

Wieldente, te first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. Aug. 1913. On 
common, in 1910, 2%; in 1911 and 1912, 6%. 

ROAD.—Included in West Penn Traction Co. 

OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas., J. B. Van Wagener, all of Pittsburgh.—V. 86, p. 422, 
411; V. 88, p. 508: V. 90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590. 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 
ORGANIZATION.—A consolidation on June 28 i901 of the Greensburg 


& Hempfield Electric St. Ry. and the Westmoreland Ry. Ali franchises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


OR Tee Ce 
ist M, $1,500,000 ($1,000), 1901 5¢J-J 1,500,000 July 1 1931 
RESETS SRR SCRE ci Int. at Harrisburg Tr. Co., Harrisb., Trustee. 
or at Manufacturers’Tr.Co.,Providence, R. I. 


ROAD.—Owns and greg 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-Ib. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. 
plied by the Westmoreland Electric Co. 

OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811; V.83, 
p. 1525; V. 84, p. 221. 

(b) Wheeling Traction.—A trolley road. 

On Oct. 1 1912 the West Penn Trac. Co. uired control. 

ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Whee Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for v9 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivn Co. See latter comacny be- 
low. V.83, p. 563,753. In Jan. 1906 acquired control of Panhandle 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Greater part of franchises perpetual, remainder run until 1958. 


STOCK AND BONDS— Date. Interest. Outstanding. Last die, &c. 
Stock $2.500 .000 ($100) -~—-<-<-- = 2222 ee 22 ee $2 336 300 Feb.’13,1 y%% 
Wheeling Traction ist mtg) 191 5¢J-J 2,500,000 Jan 1 1931 

$2,500,000 ($1,000, $500}} Cleveland Trust Co.. Cleveland, trustee. 

gold. i c* |Interest at Nat. Bank of Commerce, N. Y. 
New mtge bonds, $10,000,000 1913 

Bonds .—First mtge. bonds 


rder rail. 
ower sup- 


can be called on any int. day at 105 and int. 
upon 30 day’s notice. V. 95, * 619. The new mtge. bonds are for re- 
funding the $2,500,000 bonds and for extensions & bett’ts. V.96, p. 1491. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; in 1910,3%; in 1911, 
4% 5 in, 1913. a. 14%: Apr., 1K %; July, 14%; Oct., 1% %. 

» #6D., 4/0: 

EARNINGS For cal. year 1912, gross, $844,588; net after taxes, 
$387,660; fixed charges, $163,286; bal., $224,374. 

ROAD .—Owns 41 miles of track in Wheeling and suburbs, extending to 
ers tat Moundsville, Bellaire, Benwood and Martin's Ferry. 

OFFICERS.—Pres., W. 8. Kuhn; ist V.-P., J. 8. Kuhn; 2d V.-P. & Gen. 
Mer., Geo. O. Nagle; Sec., W. A. Shirley; Treas., J. B. Van Wagener.— 
V.92, p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p. 237, 298, 619, 892; 
V. 96, p. 1491. 

(a) Steubenville & Wheeling Traction Co. 


CRGANIZATION. —This company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Obio Valley Traction Co.. subject to 
wa EE bunds of that company in table below. V. 81, p. 1101. 


TOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
IE SI i eae RR pao sige 
First mtg $650,000 guar goldj 1905 5¢M-N 500,000 May 1 1935 

ee ED: c. <n ide dts die tin in _. Unt. at Dollar Sav. & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohblo Vai istj/ 1900 igJ-J 117,000 Jan 1 1920 


mtg $150,000 g ($1 .000) _c® (Int. at the Trust Co. of America. N.Y trustee. 

Bonds.—Of the $650.000 new bonds, $117,000 are reserved for prior ilens. 
The new bonds are subject to call at 102 & int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
vile Mingo & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Ray- . 
and,O. Power house is located at Brilliant.—V. 81, p. 1101. 

(b) Panhandle Traction Co. 

In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 
STOCK AND BONDS— 
Stock $500,000 ($100)... .... ---- 
First mtg $500,000 goldj 1903 5¢ A-O 500,000 April 1 1933 

(31,000 and $500)_... o* \Int. at Knickerbocker Tr. Co.,N. Y., trustee. 

Bonds.—Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and Int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville; 
mostly on private right of way. County frameniers are perpetual. Stand- 
ard gauge’ 70-lb. T and 90-lb. girder rall. 

(c) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. 


Outstanding. Maturtty. 
PES i ee 


Stock is owned by the 


Wheeling Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $500,000 ($100)... -... -...-.-.- YL eer eh eae “ 
ist mtge, $500,000, gold) 1906 5 ¢ M-N $65,000 Nov 1 1926 

($1,000) _.. _..-...-ré&c*JInt. at Dollar Sav.&Tr.Co.. Wheel’g 


. Trust. 
Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 
ROAD.—Operates 2 miles «om Bellaire to Shadyside. 
(d) Wheeling & Western Ry. 
ORGANIZATION.—Incorporated in Ohio In March 1901. 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000; issued 


$235,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


Stock ($500,- 
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PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


han tale eR mh rhea in Pennsylvania Jan. 1905. 
long-time contract with the oe > Rallways Co. for the use of their 


from 6th St. and Penn. Ave., Pittsburgh, to Etna. 
way from Etna to Butler gh,to Etna. Private right of 


TOCK AND BONDS.— Date Inte » . 
Common $1,500,000 ($50)_... _... ._.. a 1 300 006 +: ie " 
ist mtge $1,500,000 ($1,000)( 1905 5 ¢ M-N 1,500,000 May 1 1935 
EL dencdeieime eenmaeinend ts c*{ Int. at Pitts. Trust Co., trustee, or Colonial 


Trust Co., New York. 


iia ian ee ee ee ee Oe ee | 


Bills payable June 30 1912 982,500 
Bonds.—No sinking fund and bonds are not subject to call. 
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Gauge, 5 ft.2%in. 75-lb. T and girder rails; 18 cars. 
EARNINGS.—For 12 mos. end. June 30 1912, gross, $224,250; net, 
$65,676. In 1910-11, gross, $209,120; net, $52,241. 
Pittaburgh Rec, & Rrcas OR. Br opentie’ Bulan’ Pe? See Mg ES: 
: , s., Rh BB. renkie, Butier, Pa.; Gen. on Mee UW 
Carpenter, Butler, Pa.—V. 84, p. 1552. of 63 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 


olley . 
ORGANIZATION .—Is a consolidation in 1906 of several small com- 
panies. In Feb. 1910 authorized stock was increased from $3,000,000 to 


500,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. M ‘ 
RIT Fe EI a Se $3 ,000,0 aie are 
ist mtge $3,500,000 gold) 1906 5¢J-D 2,500,000 June 1 1936 

I atte edict c*} Int. at Union Trust Co., Pittsburgh, Trustee, 

Bonds.—The $1,000.000 un ed are reserved for future extensions. 

cae the, ee 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castile, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
nye. ee ae : uly p. a line was ery > alae Butler and New Castle, 

n on on Nov. ° S construct an exten- 
sion from Ellwood Clty to College Hill, Beaver Falls, 6% eee 


OFFICERS .—Pres. H. Boggs; V.-P., Joseph H. Moore; Seo 


. R. ° - and 
.. S. H. Waddell; Supt., Harry Ethredge.—V. 83, p. 752: V. 90, p. 
447; V. 92, p. 263 . Pp. 752; V. 90, D 


tr 





PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 
URGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100.000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J at Continental Trust Co., N.Y., Trus- 
tee; authorized, $100,000 issued* $80,000. 


Dividends —Annual div. in 1910, Jan., 4%; in 1911, Jan., 5%; in 1912, 
Jan., 6%: in 1913, Jan., 5%. “ " 

EARNINGS.—For year ending Dec. 31 1912, gross, $31,573 net» 
$12,648; taxes and fixed charges, $7,590; divs. (5%), $5,000; surplus, $58 - 

ROAD .—Owns 7.78 miies of track: rail, 50-lb. T.—Pres., E. N. Sander 
son; V.-Ps., C S. Sims and W. H. Williams; Sec., & Aud., W. H. Elder’ 


Treas. & Gen. Mgr., H. L. Barber; Asst. Treas., H. F. Atherton; Comp., 
W. H. Davies. 








PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY 


RGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
tofoperate a railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
a in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $295,000 ($100)_. _... — LLL LLL ill at te a 
Pref $110,000 ($100) 6% cum 

redeemable at 112) _....__jf_._ 6 M-S 15 110,000 Sept 15°13 3% 

260 ,000 ec 1 1920 


ist mortgage $300,000 or 1900 4% & J-D 
Sl SE ceincies « eempeiden c*j/Int. at Old Colony Tr. Co., Boston, Trustee. 
Bonds .—$35,000 bonds in addition to amount reported outstanding are 

held in treasury. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $122,104; net, after 
taxes, $27,211; int., $12,872; bal., $14,340. 
Dividends .—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 

Same amount semi-annually since to and including Sept. 1913. 
ROAD.—Plymouth through Kingston, Pembroke and Hanson to White 

man, 24.4 miles of track. 25 passenger and 8 other cars. Also leases 1 

passenger car from Blue Hill St. Ry. Standard eer Has traffic agree- 

ment with the Old Colony St. Ry. (Bay State St. Ry.). 
OFFICERS .—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 

A. Stuart Pratt; Clerk, Wm. T.Crawford; Treas., Henry B. Sawyer; Gen. 

Mers., Stone & Webster Mgt. Assn.—V. 77, p. 2158; V. 88, p. 748. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND BONDS.— Date Interest. Outstanding. 

ig a RE RI Ae ee 0 

Ist mtge $315,000 ened 1900 5 ¢J-J 
a c*j/Int. at Columbia Ave. Tr. Co. Phila., Trust 


EARNINGS.—For year ending June 30 1913, pom. $56,043; net, $21,- 
807; other inc., $5,167; int. & taxes, $20,061; surplus, $6,913. 
ROAD .—Owns and operates 12 miles of road extending through Mid- 
dleport. Pomeroy. Syracuse and Racine. Ohio. 
FFICERS.—Pres., I. L. Oppenheimer; V.-P., E. Mendenhall; See., 
J. K. Trimble; Treas., Irvin Barndt. General Office, Phila., Pa. 


PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 


& Power Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

REE SU Se ,000 

Mortgage, $70,000, reckon} sili 5 g A-O 70,000 
Int. pay. at office of trustee {Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
Bonds .—Subject to call at 105 on any interest day 


ROAD .—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 


8 cars. 
OFFICERS.—Pres., Thos. Watts; Sec., John Bright; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158. 296. 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 








Maturity. 














STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... ___- See BA DOORS ictssiiaoes 
lst mortgage, oLaew weet 1905 5¢J-J None. July 1 1935 

($1,000) eold. Nos. f.c*/Int. at American Trust & Sav. Bk., Ch., Tr. 


Bonds.—$900,000 bonds in treasury. 
ROAD.—Operates 32 miles of track between Muncie and Portiand, Ind. 


70-lb. T rail. 

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of Muncie, Ind.; Gen. Mer., E. B. Lincoln; Aud., 
E. J. Skehan, both of Portland.—V. 82, p. 1438. 


ee 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 
ORGANIZATION .—Incorp. in Maine March 14 1907. On Feb. 1 1912, 
acquired practically all the common stock of the Lewiston Augusta & Water- 














ville St. Ry. and leased for 99 years the Portland RR. Co. YV. 94, p. 826. 
In July 1912 acquired all the anh Se rights and franchises of the Con- 
solidated Elec. Lt. Co. of Maine; Portland Lighting & Power Co. and Port- 
land Elec. Co., which companies were Bay ee controlled. On Dec. 18 
1912 purchased all the capital stock of the Ossipee Valley Pow. Co. On 
Feb. 1 1913 acquired practically all the common stock of the York Power 
Co., controlling the York Light & Ht. Co. V. 97, p. 368. Does the entire 
elec. light and power business of Portland and vicinity. Through sub- 
sidiary companies it operates the street railway systems of Portland and 
South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which panes connection is made with the Portland RR., 
and the electric-light and power business in Biddeford, Saco and vicinity 
and in Sanford. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $2,700,000 ($100) -. -... 8 ...---. $2,700,000 .....c<- - 
Pref $2,300,000 a($100) 6%) ~-.--. Q-F 2,300,000 See text 


cum.; red at 120 & accor div 


lst & ref mtge eaanceds 1912 5M-S 1,700,000 Sept 1 1942 
SORE GEL BOO) cccocecus a c* 


Windsor Tr. Co., N. Y., Trustee. 
Port Elec Co pref stk $500,000 


($100) 6% cum (see text)_. _._. Q-F 500,000 See text 
Port Elec Co ist M $1,500,000) 1906 5 F-A 1,500,000 Aug 1 1926 
g ($1,000) sink fd_..c* &rj Int. at Portland Trust Co., Portland, Trustee 
PortLtg & Pow ist mtge....{ 1901 4% A-O 00,000 April 1 1921 
’ o— aye Co., Boston, Trustee 


Am ‘ 
Consol El Lt Co of Me 1st m\ 1900 500,000” Jan 1 1028 
($500 and $1,000) gold____/Int. at Union 8. D. & Tr. Co., Portland, 
Consol Elec Lt Co of Medeb{ 1908 6 F-Al15 70,000 See text 
Sie Pee inabttonaccnctsa Int. at A. B. Leach & Co., New York, or 
Portland Trust Co., Portl., Me., Trustee, 
Stock .—$2,696,700 of co.’s com. stock and $1,500,000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem all or part of the Portland Elec- 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 
Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. divs. 
Bonds .—Of the remaining ist & ref. mtge. bonds $3,000,000 are reserv 
for prior lien ; $300,000 in the treasury and $5,000,000 are for extensions, 
impts., &c., under c restrictions. Subj. to call on any int. date at 
105 and int. on 60 days’ notice. Bonds have a depreciation and trust fund 
beginning July 1 1915 of 1% per annum of bonds out, but not less than 
$20,000 a year for purchase of bonds at not over105and int. or for replace- 
ments, extens. and add’ns. Int. payable at A. B. Leach & Co. a ¢ 
V.95, p. 361. Port. Elec. ist mtge. bonds Nos. 1 to 125 are callable on 
5 weeks’ notice on any int. date at par, 126 to 250 after Aug. 1 1916 and 
251 to 375 after Aug.1 1921. Any or all remaining bonds are red.at 110 
and int. Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911, incl. any 


bonds purchased for or redeemed by sk. fd. V. Pp: 1243. Consol. Elec. 
aoa de a apr outstanding are due $15,000 each Feb. 15, $60,000 having 
ret : 


Dividends .—6% has been paid on the pref. stock since Feb. 1 1912. 
EARNINGS.—Of combined properties for 12 mos. ead. June 30 1913, 
gross, $2,213,749; net, after taxes, $988,198; int., $675,299; pref. div., 
$110,000; bal., $202,899. 
PHUPER'TY .—Owuns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
ower plant in Portland, combined capacity 22,100 h.p., with transmission 
ines to Portland, covering entire city and suburbs; also to Sanford, Me. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; Treas., Chas. F. Berry; Gen. Mgr. & Clerk, Harry B. Ivers. 
—V.92, p. 465; V.94, p. 350, 701, 826; V.95, p. 361, 1206; V.97, p. 175, 368. 

(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 

Cumberland County L. & P. Co. owns practically all the common stock. 

ORGANIZATION .—Incorp. in Maine as the Auburn Mechanic Falls & 
Norway St. Ry., which was afterwards changed to poenens title. Acquired 
the properties, &c., of the Lewiston Brunswick & Bath St. Ry.; Augusta 
Winthrop & Gardiner Ry.; Auburn & Turner RR. Co.; Brunswick & Yar- 
mouth St. Ry. (formerly the Portland & Brunswick St. Ry.) and the 
Freeport Elec. Lt. Ht. & Pow. Co. V. 84, p.1182. Operates an electric 
street railway system in and between Waterville, Augusta, Winthrop, 
Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Mechanics Fa 
Brunswick, Freeport, Yarmouth and Bath. Does the electric light and 
power business in Freeport. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 ($100) .... -~....-.-.--.- 2 
Pref, $600,000 ($100) 6% cum. -.-.. Q-F 
First and refunding mort-)} 1907 5 g A-O 1,583,000 April 1 1937 
gage, $5,000,000 ($1,000),} Int. at Old Colony Tr. Co.. Boston, Trust. 
WAS ie ipa sea alr getting ciland E. W. Clark & Co., Philadelphia. 
Notes Ser B $500,000 foe} 1913 5 M-N 500,000 May 1 1915 
($1,000 red at 101 and iat.jInt. at Fidelity Tr. Co. of Portl., Trustee. 
Securtétes uf tue Lew. Bruns. & Bath St. hy.— 
First mortgage aeewrs} 1898 5 M-S 845,000 Mch 1 1918 
gold ($500 & $1,000)-__-.-.- cjInt. at State Trust Co., Augusta, Me., trust. 
Securtttes of the Aug. Win. & Gar. Ry.— 
Aug. H & G,gen mtge 3° 1901 4 J-J 250,000 July 1 1951 


Ce on an he aie a cjInt. at Augusta Tr. Co., Augusta, trustee. 
Aug Win & Gard ist M $250,-| 1902 4g J-J 150,000 July 1 1952 

000 conv($1,000 & $500) gc* { Int. at Augusta Tr. Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125,-| 1905 5¢ J-J 100,000 Jan 1 19368 

000 ($500 and $1,000) golds Interest at Augusta Trust Co., Trustee. 

Bonds.—The $5,000.000 ist & ref. M. bonds are subject to call on any 
int. day at 107% and int. No sinking fund. $695,000 are deposited to 
secure the 2-year notes and $2,722,000 are reserved for extens. and impts. 
The Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subject to 
call at par on any int. day on 65 days’ notice. The Aug. Winth. & Gard. 
Ry. ist M. 4% bonds are exchangeable for 5% pref stock of the same co., 
which stock has the same security as the bonds and matures at same time. 
$82,000 have beea exchanged. The Aug. H. & Gar. gen. M. 4% bonds are 
exchangeable for 4% pref. stock of the same co., having the same security 
as the bonds and maturing at the same time. $194,000 have been ex- 
changed. Series ‘“B’’ notes are secured by deposit of $695,000 L. A. &W. 
1st i taf ewe on ol Mk t are closed mortgages 

the under mortgages . 

Dividends —On ref. 1%% quar. from Aug. 1910 to and incl. Aug. 1913., 

EARNINGS.—For 12 mos. end. June 39 1913, gross, $651,671; net, after 
taxes, $250,438; int. $175,800; pref. div., $36,000; bal., $38,638. Passen- 

ied, 12,595,296. 

BROAD .—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. ‘Total track, 161.2 miles. 
99 passenger, 22 freigt and express cars, 12 snow plows and 23 misc. cars, 
—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826. i 

OFFICERS.—Pres., John RK. Graham; V.-Ps., H. L. Clark and Frank 
Silliman Jr.; Treas., C. A. Pearson Jr.; Gen. Mgr. & Clerk, H. B. Ivers. 


ailroad.—tTrolley. 

Fy BB ade yy is was icased for 99 years to the Cumberland County Pow. & 
Lt. Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 

ORGANIZATION .—Chartered Mar. 1863 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry., Cape Elizabeth St. 
Ry., Portland & Yarmouth Elec. Ry. and Westbrook Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stocks together with the entire issue ($350,000) of lst M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 


STOCK & BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock $2,000,000 5% gu($100) ---- 5 F-A $1,999,000 See text 
PortRRistM$500,000g --...- 1893 5 g M-N 500,000 Nov 1 1915 
Portiand & Cape Eliza ist M\ 1895 5 ¢ M-N 400,000 Nov 1 1915 


400,000 gold ($1,000)__--jInt. at Amer. Tr. Co., Boston, Trustee. 
Port RR ist con 7 ey 1901 3% gJ-J 1,600,000 July 1 1951 

($1,000 & $500) goid__._c*/Int. at Portld Tr. Co., Port., Trustee. 
Port KR notes $600,000 cols} 1911 44%e¢J-D 600,000 Dec. 1 1916 
8 BO os ivi vbwbes«< c*{Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds.—Of the auth. issue of $3,000,000 consols, $100,000 are in treas- 
ury, $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V.91,p. 871. Portland RR. ist M. 4s of 
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1893 fell due May 1 1913, but were extended to Nov. 1 1915 at 5% Port 

land Railroad gupeny [, querentoss interest on $400,000 Aa § of the 

Portland & Cape Elizabe y. but notprin. The notes of 1911 are subject 

to eall at 101 on Dec. 1 i914 or any int. day thereafter. V. vs p. 1601. 
Dividends .— The following divs. are on old stock prior to leas 

Divs. \ 95 to '99 incl. be "01. °02. 03. '04. i by 07 to'1l incl. sag tat 


6% ile Ds) a 5 

ROAD _—Operates shows 106.8 miies of ones fy OF 1 suburban lines 

to South Portland, Saco. Westbrook, Cape Elizabeth, Gorham, Old Orchard, 

and South Windham. 210 passenger, 6 express and 39 work cars. Two 

steam power plants, 6,100 h. p. capacity. 
EARNINGS.—For years ending June 30. 

1912-13. 1911-12. 1912-13. 1911-12. 

Gross earnings.$1,007,479 $973,898 | Interest ______ $125,003 $116,749 

Net, after taxes. 296,239 269,233|Surplus ..____ 171,236 152,484 

OFFICERS .—-Pres., Chas. F. Libby; Clerk & ‘Treas., Chas. F. Berry. 

erg Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 


_ — 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 113.) 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86. Di 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Power Co. p.983. During 1912 
sold the railway property in Salem for $355, 333 all’ the Willamette Falls 
Ry., 9 miles in len for $170,000. It now owns and operates practically 
the entire street railway and ali electric-light and ip tabeed plants of Portland 
and the entire electric-light and power business of Oregon City, Silverton, 

oodburn and several small towns in Oregon, and also Vancouver, Wash 
and in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the electric-light, power and gas 2 lants in 
Salem. Railway franchises in Portland expire in 1932 and 1933. ight and 
rhe py ge in Portland and Salem, are perpetual; in Vancouver they 
expire in 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering aS of 40 streets passed 
by on Fak Council April 28 1909 over the Mayor’s veto. See V. 90, p- 850. 

211913 a franchise covering about 22 miles of streets, cluding 
the pr Pe! “7th St. Line,’’ and cal ag, for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the oqnaeny ’s equipment, with a view to the purchase 
of the lines <P the city. V. , D. 654. 

Under plan approved Nov. 38 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 
upon payment of which a spec. div. of 5 Zo was paid out of pened AES 
making not in cash, but as a credit of a further $5 per sh. on the stock, 

75% paid in. V. 95, p. 1274. 

Ov. 1912 the co. brought suit to restrain the city from enforcing the 
opiates ans ordinance’ ( Se pees. to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. ALE but ape | on for an injunction to set 
aside the latter Ww was denied by Ju nage "Bean . Dist. Court on Nov. 


seks on or ground that the F Court has no jurtedietion: V. 95, p. 





On Pe 91913 the U. 8S. Supreme Court sustained the Oregon RR.Comm, 
requiring the company to reduce its fares from Portland to Milwaukee, a 
suburb, to 5cents. See V. 96, p. 1703. 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $25,000,000 ($100) _... -...- Q-M bere 000,000)Sept’13,$1 % 


75% paid 

Portland Ry Lt & Pow ist &) 1912 5 F-A 16,000,000 Feb 1 1942 
ref —_ tge $75,000,000 gold Int. at Fidelity Tr. Co., Phila. ., Trus., Lee, 
(see text).......... c*&r* igginson & Co. , Bos., and Col.-K.Tr.Co. 
Portiand Ry Lt & Pow ae 1912 5 M-N 5, 000, 000 May 1 1914 
$5,000, 000 g (see text). _c Guaranty enn Co. we ‘New York, Trustee 
Portiand Ry first and refund } 1905 M-N 3,000 Nov. 1 1930. 
ing ete ny $10,000,000, , Interest at © ffice of edmond & Co, N. Y.; 

gold ($1,000) sink fund--_c* New York st stee. 
"100, 000 Mch 1 1914 


Willamette Bdge ist M, not) 1889 6 M-S 
Int. at Ampertena Trust Co., Boston, Trustee. 


subj to call ($1,000) g__-_c 

ty & Suburban consol M,| 1891 g M-S 87, 000 Sept. 1 1916 

a ag So to cail ($1,000) g_cjInt. at ance Sav. & Tr. Co., Portland, Trus. 
y & Sub new mtge, $3,000-) 1900 4J-D 1,290, 000 June 1 1930 

G00 ($1,000) sub ect to call}Interest at eave f Savings & Trust Co., 


at par after June 1 "15, ¢.c*} ay Trustee 
"8 ,000,000 July 41 1935 


Portland Gen El first mtge, 1905 5¢J-J 
Int. at yes Forbes & Co., New York. 
g 


See text g ($1,000)... _- c* 
Hood Ry & Pow ist mtge) 1907 See text Jan 2 1937 


36, 000, 000 g ($1,000)s.f.c*fUnion Trust Co., San Francisco, Trustee. 


Stock .—Stock is listed on the Columbus and Louisville stock exchanges 

Bonds .—Of the remaining Port. Ry. Lt. & Pow. unissued oe -e, 000 are 
reserved for prior liens and $41,000, 000 are for add’ns, impts c. Denom. 
coup. bds. “'p $1, 000, $500 and $100.; reg. bds., $1, 000, $5, 000, So, 000 and 
$50,000 & 1. also payable in sterling, francs or guilders at fixed rates 
- exchange. 7 sink. fd. 1% annu ly 1915 to 1926 incl.; 1%% 1927 

941 incl. on total amount issued, callable as a whole or for the sink- 
ing fu ‘fund y 2. se and interest. Bonds in sink. fd. to be kept alive and int. 
ded t issue of $16,000,000 is convertible at any time 
at holder’ ~ yO into capital stock at a price equal to the amount paid 
in on such stock, plus $10 premium per $100 share. See V. 94, p. 631. 
Bonds are listed on N. Y. and London stock exchanges 

Portland Ry. Light & Power notes are redeemable * ‘par and interest 
on 60 days’ notice. Denomination, $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5,000 are exchangeable at holders’ option for notes of 
$1,000 denom. Hood Ry & are ere’ by deposit of entire issue of lst mtge. 
bonds of Mt. H Power Co., and the entire stock (except direc- 
tors’ shares) of the Mt. "Hood Co. V. 94, p. 1186. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from 'O7 to '09, 
inclusive’ $40.000 per annum from 1910 to 1919, inclusive, and $60, 000 
per annum from 1920 to maturity of bonds; these payments are based on an 

original amount outstanding of $5,982, 000, increasing proportionately as 

additional bonds were issued; said funds to be invested in the bonds at not 

more than 105 and interest, at which price bonds can be called for the pur- 

Bonds are to be kept alive and a heer interest. $285,000 of outstand- 

g bonds are in sinking fund. See V. 81, p. 1437. The bonds are listed 

on the = Lf Louisville and Philadelp . Stock Exchanges. V. 82, p. 
p 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after J uly 11915 at107%andint. A sinking fund of 1 i” er annum 
of bonds out commences ate? 11915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Entire issue “J -“p Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, id be are 1917 to 1921, 14% 1922 to 1926, 1%% "1927 to 
1931, 2% 1932 to 1937 

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$l—on new stock as adjusted per plan 
. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1: Dec., $1. In 
1912, Mch., $1; June, ($1; Sept., $1; Dec., $1. In 1913, Mch., $134; 
June, $1 ys Sept., $14. 

EARNIN GS. —For, calendar years: 


Year. ross. Net (after taxes). Interest. Surplus. 
I de ite on on tis es ae $6,642 ,308 $3 313,397 $1,760,991 $1,552 ,406 
I a he on we iki ch tei 6 336,703 3,266 ,806 1,510,280 1,756,526 


Total passengers carried in 1912, 94, 876, 246. 
ROAD.—Operates a total of 288 ‘miles of single track. Owns 632 passen- 
ger cars, 522 freight and work cars and 14 locomotives. Water-power 
plants have a capacity of 57,600 h. p.; steam plants, 32,900 h. p. capacity. 
otal capacity, 90,500 h. p. Owns the only park and amusement resort 
near Portland: also real estate in Portland suitable for terminals. 
Transfer Agents of Stock.—E. . Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 
OFFICERS. —Pres., Franklin T. Griffith; V.-Ps., F. I, Fullerand F. T. 
Griffith, Portland; M. 8. Hopkins, Columbus, O.; E. W. Clark and H. L 





Clark; Phila.; Sec. and Asst. Treas., G. L. Estabrook, Phila.; Treas. & 
Asst. Sec., C. N. H Portland; Asst. Sec., Re Ww. Shepherd; Asst. 
Sec. & Asst. Treas., illey : Gen. M EF. W. ; 
V.90, p. 850; V. 91, p. 1161, 1328, 1513; 92, Dp. a8, 396, 1437; V .p: 
631, 983, 1119, 1186, 1250; v. 95. pD. 298, 1274, 1332, 1473, 1542, 1748: 
96, p. 654, 1022, 1157, 1224, 1703. 


OREGON portland ws RY. — An . interurban road. 

Spokane Portland & Seattle Ry. ove entire com. stock. 

ORGANIZATION .—Incorporated in Oregon on May 141906  Exclus- 
ively an interurban road. Does no street ral!way business. Principally on 
private right of way. Has a contract for power loxtenag se 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOCK AND a all Date. Interest. Outstanding. Maturity. 
Common $5,000,000 Aig $1, 


Pref $5,000 .000($10 eite +e 6% 200, 9 In 1912,6% 
Deferred sto k $400, 000% 100) ‘Se ees = TIRES a 
mortenge $10,000,000) 1908 M-N 2,000, 000 May 1 1933 
eval, 000) gold___....- c*&r Tat. at Col SO nicker. Tr. Co., N. Y., trustee. 


Bonds. » 3 000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and Interest on any interest me f 

Dividends .—On preferred in 1911 and 1912, 6%. 

EARNINGS.—For year ending June 30 1913, gross, $1,108,422; net, 
oo ean yaatbO 06 other inc., $1,069; interest, $144, 337; pref. div., $11 2,- 

s us 

ROA ._— Operates Portland to Eu ene, 122.26 miles; Garden Home to 
Forest Grove, 19.27 miles; West W burn to Woodburn, 2.52 miles; Gray 
to Corvallis, 5.20 miles; trackage rights, 0.44 miles; total length of line, 
149.69 miles. Standard gauge, 70-lb. T rails. Will build a "30, 000 h.p. 
hydro-electric plant at Ce ake, Fg | Eugene. 

OFFICERS. —Pres., J. ; V.-P., C. H. Carey; Sec. & aa gt 
W. F. Turner; Asst. Sec., 5 ey ay T. N. Dunbar.—V. 89, p. 
847; V. 90, p. 1297; v. 92, 'D. 323, 1311; V. 93, D. 1535; V. 95, p. 1274. 





PORTLAND EUGENE & EASTERN RY. 

In 1912 the Southern Pacific Co. acquired control of this gomapeny and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 
— Bs tar 4 — in Salem formerly used by Portland Ry. Lt. & Pow. 

oO. ; . 48, 
ORGANIZATION .—Incorp. in Oregon on Oct. 7 1907 A construct a 
line, 125 miles, to connect Portland, Salem, agp and Eugen 

In Nov. 1912 purchased Willamet te Falls 9 miles lone. from the Port- 
land Ry., Lt. & P. Co. for about $170, 000.” ‘s Apr. 1913 purchased .the 
Sheridan & Willamina RR., 5 miles in length. 

STOCK AND BONDS.— Date. 
a i ae 
First consol mtge $10,000, 0009} 1911 6g J-J 1,200,000 July 1 1936 

Sn Ged esasdasveca Equitable Trust Co., New York, trustee 

Bonds. —Remaining bonds are for improvements, betterments, construc- 
tion and acquisitions. Subj. to call at 105 and int. Sink. fd. begins after 


years. 
wn 12 mos. end. May 31 1912, gross, $144,000; net, after 
es, 
oe .—Is constructing a line connecting Portland, Salem, Albany and 
at of which 27 miles are in operation. incl. 9 miles added’ by purchase 

- lamette Falls Ry. Upon completion the total ze ib. T ae 
ail home avy will be about 340 miles. Standard gauge. 

OFFICERS. —Pres., Robt. E. Strahorn; Sec. & Aud., 
V. 04, D- 417° V. 95, D. 48, 420, 1404. 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO, 
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 


Valley Traction Co. 
STOCK yely BONDS— Date. Interest. Outstanding. Maturity. 


Interest. Outstanding. Maturity. 
LT | maandétumen 


N a — 








RE & PSE a ee FP 
First mortgage, $250,000,f 1906 5¢J-J 95,000 July 11916 
gold, sinking fund._....-_- nterest at Bankers’ Trust Co., N. , Trus. 

Bonds.—A sinki fund will retire $25,000 of bonds annually: $155, 000 
have been retired. ntire issue is subject to call at 102. 
esay — —For cal. year 1f11, gross, $217,026. In 1910, gross, 


oa ROAD — Operates 14% miles of single track, including 2 « miles leased. 
r 
OFFICERS.—Pres.. L. D. York: Sec. and Treas., H. H. Higgins. V. 8&3, 
p. 970, 1171; V.91, p. 397, 464; V. 93, p. 408; V. 95, p. 361; V.97, p. 445. 


en 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 115). 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an 


thracite coal fi 
Pottsville Union Traction Co. — The Port Carbon &Middleport El1.R 
Pottsville & Reading Railway Co. Tamaqua & oer Electric R 
Schuyl. Hav. &Orwiseburs St.Ry.Co.| Eastern Penna. Lt., 
Schuylkill Electric Railway Co. The Tumbling Run bark Association. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s new mortgage. together with all, or practically all, their stocks. 
V. 82, p. 1437. Franchises are practical ly perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -... -.--.-. a 
Pref., $1,000,000 ($100) 5%c. -... ----.-- ‘974 ‘900Mar. °07, 2 
First mortgage, $6,000,000, ¢/ 1906 5¢J-J 3,191,000 ouly 1. 193 

($500 and id $1.00 000) ENA oF Central 7 Co., New York, Truste 
Pottsv. & Re ad. frst mtge, ae bears F-A 99, 000 Feb. a 1925 

$100,000 ($0 Se a c t. at Rea nptate Trust Co., Phila., Trustee 
Schuyl El Ry ise $500,000, ii ton oF z -A 295 ,000 Feb. 1 1925 

($500 and $1,000) gold__c* Int. at Real Estate Trust Co., Phila., Trustee 

Bonds —Sufficient ist M. bonds of 1906 are reserved to retire "$394, 000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notice. -. DP oye? in N See description of bonds and property, 
V. 89, D. 94, p. 279. 
Decelonte al Oy 2 4%, on pref. Mch. 1907; none since to Jan. 1913. 


REPORT.—For 12 mos. ending Dec. 31 1912, gross, $715,651; net, after 
taxes, $281,118; int. and rentals, $214,658; surplus, $66,460 


ROAD.—Operates 69.57 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, amaqua Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W, 
Moffat; Treas., R. B. Marchant, all of N. Y.: Asst. Sec. and Asst. Treas., 
Van Dusen, Rickert, Pottsville, Pa.: Gen. Megrs., J. G. White Mgt. Corp., 
N. Y.—V. 9, p. 103; V. 91, p. 1385; V. 94, p. 279. 

SCHUYLKILL & DAUPHIN TRACTION CO. 

Receivership. a defaulted in payment of int. due July 1 1912 on 
oe band pests, Andrew B. Greenshields of Phila. was appointed receiver. 

p 


ORGANIZATION.—Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock p25. Gee Dee all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due J 4. $175,800 prior 
lien bonds of Lykens & Williams Valley remain as Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
rod agg fee AS Le Relnerton; 10 case 50-60-Ib. T and girder rail. 

auge, n 8 oyer; Sec. an eas., Edgar D. ; 
Gen. Mgr., W. E. Harrington.—V. 87, p. 1480; V. 95, p. 177 oy — 


POUGHKEEPSIE, mM. Be 


POUGHKEEPSIE CITY & WAPPIN ° ial 
A trolley road. GER’S FALLS ELECTRIC RY. 


ORGANIZATION,.—Chartered March 22 1894. 
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STOCK AND BON tay Date. Interest. Outstanding. Maturtty- EARNINGS .—For 12 months patting ou July 31 1913: 
Stock, $750, aka Dt Pe nid “ake  scbhane DE pn.sccactane Year end. July 31— Total Receipts. Total Net. Interest. Bal.,Surp. 
First mt d ($1,000) "s fj 1894 5¢J-J 345,000 July 1 1924 | 1912-13________________ $540,447 $220, 296 $113 ,466 $106,830 
no A ggoe on, e500" 000. ~~ <0% ai cc Pat Y.. Trustee. Int. - ag N. Sze 293 868 2. cit dciccaeddada 413,887 147,055 95,821 51,234 
Seco age, 117,000 July 1 ROAD.—Owns 12.5 miles of road; gauge, 4 ft 8 % in.; 60-70-lb. T rails; 
is 1000). pon padbveongad c*{ Int. at Pou sukeep. Tr. Co., Pough., Trustee +4 
van 4s pach, > mtg. bonds are limited to $25,000 per mile of semps i trol. | > Power stations and 8 sub-stations; 181 miles transmission lines. 


Boy 000 of this being issuable when track is laid and remaini 
$15 00 ulpped with etolley. No bonds can be issued in excess 0 
500 000 ranch e stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.”’ Sinking fund, 
beginning i. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder”: bonds 
perepeces at not exceeding 110. $56,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 
ROAD .—Owns 15.14 miles of road, leases 1.5; — track, 1.14 miles; 
sidings, .59 miles; total, , 18 .387 miles of track. 27 ca 
EARNINGS.—For 12 mos. end. June 30 1913, ‘Grose. from operation, 


$198,053; net, abe 654: charges & taxes, $35, 658; adjustments, $3 ,802; 
surplus, ‘$18, 194 


5 OFFICERS —Pres. & Treas., Silas Hinkley; Sec., E. G. Hinkley; mi 


ee Nilan. Under management of J. G. White Met. Corp VV 
p. 1552; V. 85, p. 795. 








PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
Int. - Jan. 11911 was defaulted C. come p. 119), but was subsequently 
paid. has been paid regularly sin 
ORGAN IZATION —ieorberase’ in “March 1901 under the laws of the 
State of Massachusetts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $165,000 1 


‘iti pene tman * manmade ih len 

ee $200,000 1901 5 g J-J 165, ‘000 July 1 1921 

($1,000) gold......-... o* Int, at Industrial Tr. Co., Providence., Trus.., 
or Eliot National Bank, Boston, Mass. 


Current liabilitiesJume 30 1913 _... cL LL 111, Ee, Sa 
PeEARNINGS.—For year ending a 30 1913, gross, $52,190; net, 
-$5,762; charges, $15,050; deficit. $9,2 

ROAD .-— Operates about 12% miles of track. Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R. I. 19 passenger and 7 mis- 
-cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. Peirce, Treas; A. W. 
‘C app, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, D. 119. 


PUEBLO, COL. 

ARKANSAS VALLEY RAILWAY, ‘LIGHT & POWER CO 

Standard Gas & Electric Co. owns $125,000 preferred, $3, 499,400 of the 
common and $3,665,000 first and refunding bonds. 

ORGAN IZATION .—Incorp. in Colorado on Nov. 14 1911. Has taken 
over the following i (V.93, p. 1460): 
‘Colo. Lt. & Pow. Co. of Canon City La Junta Electric Co 
‘Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

Eng ae Mill, Water & Power Co. is controlled through stock own- 
ership only 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business inthe Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


STOCK AND BONDS— Date. Interest. ay Maturity 











Common $6,000,000 ($100)... -... -—-. ad aah lil $3,500,000 - 

Pref $4,000,000 ($100) 7% cu. --_--~- -M 15 645 000 Sept’ "13, 1% 
Ist & ref mtge $10,000, pot} 1911 g M-N See text. Nov 1 193) 
g¢ ($1,000) sinking ‘tund_c* {Int.atCont.&Com.Tr.&Sav.Bk. ,Chic.,trust. 
Pueblo Traction & Lighting) 1901 5 g¢ J-J 1,030,000 Jan 1 1921 

first more $1,500, — Interest at International Trust Co., Denver, 


se Trustee, or at Morton Trust Co., N. 
Pueblo & Fs aad Ist aoe 1902 5 g A-O 2,047,000 Oct 11922 
gage $3,500,000 ($1, ~— Interest at International Trust Co., Denver, 
gold sinking ‘fund_____- Trustee, or at Morton Trust Co., N. 
Stock .—Preferred stock “4 redeemable at 110 on 60 davs’ notice. 
Bonds .—Of the ist & ref. bonds, $3,665,000 are outstanding and $3,510,- 
000 are pledged to secure bonds of the Standard Gas & Elec. Co. $3,077,000 
are reserved for prior liens and $3,528,000 for extensions. Subj. to call at 
1U5 aud interest up any interest day. Annual sinking fund veyins Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 
Suburban mortgage, $1,030,000 are reserved to retire bonds of the Pueblo 
Traction & Lighting Co. and $257,000 have been canceled. Entire 
issue is subject to call at 104 and interest. A sinking fund began in 
1909 which must retire at least $50,000 bonds per ann., said fund to be in- 
vested in the bonds in open market at not higher than 104; otherwise bonds 
can be called for the purpose. V.75,p.1355. Entire issue of Pueblo Trac. 
& Ltg. lst M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 andint. See V. 72, p.821. $70,000 have been canceled. 
Dividends.—On pref., 1%% quar. from June 1912 to Sept. 1913 incl. 
EARNINGS.—For year ending Mch. 31 1913, gross, $1,111,532; net, 
$505,718. In 1911-12, gross, $1,063,168; net, $487,895. 
ROAD.—Owns 35 miles of track, all in city of Pueblo. Gauge 4 ft. 
65, 72 and 75-lb. rail. 50 cars, of which 40 are motors. 
OFFICERS.—Pres. we: H. Harries: V.-P., O. E. Osthoff; Treas., R. J 


Graf; V.-P. & Mgr., . F. Raber; Sec., Herbert List.—V. 93, p. 1460; 
‘V. 94, p. 1625. 











RALEIGH, N. OC. 
CAROLINA POWER & LIGHT CO. 
A large amount of the common stock is owned by Elec. Bond & Share Co 


ORGANIZATION, &c. PE mage pl ones in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov 1 i910 acquired Durham oo & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford, Jonesboro, Smithfield, Pine Level and Goldsboro, and Tight 


ane power service for manufacturing purposes in Fayetteville and Cumber- 
and. 


Franchises.—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is perpetual. 

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
incorp. in interest of the Caro. Pow. & Lt. Co 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 

In Mch, 1912 "acquired the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, com. $5,000,000 ($100) -... -—...---... SOs  cccencccee 
Pref., ‘$2, 500, wnt ® cum($100) Q-J 791,200 Oct. 13, 1% 
ist mortgage + ea $5,000,-(/1908 5¢F-A 1,865,500 Aug. 1 1938 
000 ($500 and $1, 000) ine wpeatare | ust Co., N. pL trus. Int.in N.Y. 
Convertible gold notes... . cj 1908 5 F-A 273,500 Aug. 1 1918 | 


Standard Trust Co., N. Y., Tr. Int. in N. Y. 

Bonds .—$273,500 Ist M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 114%. See V. 90, p. 1361. Conv. notes are exchangeable for 
lst M. bonds at par rag option of compa ~ 4 when annual net earnings are 
at least twice the ann. int. charge upon b outst’gand those to be exch. 
Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, incl. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Lh we me SF Summerson, neue Asst. Seo. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1361; V. ‘92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599: V. 94, p. 982. 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suc- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. All 
franchises, except for 1 mile of street railway expiring in 1952, are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. -... -—- .- - SEC §$shéoon aete 
Pf $1,000 ,000($100) ae a cain +) aie 600,000 Oci.’13,1% 
First mortgage $5,000,000 of) 1912 5 g A-O 1, 100, 000 Apr. 1 1942 

wi. pepe Eee eee */Int. at U. Ss Mtge. & Tr. Co., N. Y., Trustee. 

pe .-—Remaining Some are issuable at 80% of cost of permanent imp’ts 
or add’ns when net earnings are twice int. charges. we to cali as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
4% on April 1 1917 to 7 ne 1% 1923 to 1927; i w%% 1928 to 1932; 2% 
1933 to 1941. See V. 94 1316 

Dividends —On pref., initial div —t *< %—naid July 1912; Oct.. 1% %: 
In 1913, Jan., 13% %; April, 1% Jul » 1%; Ort 1%%. 

EARNINGS.— or 12 mos. en July 31 1913: Gross, $375, 262; net, 
ay yt interest, $52,500; surplus, $110,561. 


D.—Owns 18 miles of standard gauge railway, 46 passenger and 
4 work cars. 


OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen . Mer., H. W. Plume 
mer; Sec. & Treas., E. P. Summerson.—V. 04, p. 982, 1187, 1316, 1625; 
V. 95, p. 110. 

(2) Yadkin River Power Co. 

Is controlled by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 
to the Rockingham Power Co., sold at foreclosure. V.93, p. 173. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo ee Re ea ee ene 3, eS eae 
First mtge $15,000,000 oe} 1911 5 g A-O 3, 500, _ Apr 1 1941 

($1,000 and $5, 000) - .c* &rfInt. at Old Colony Tr. Co. .. Boston, Trustee. 

Bonds .— Remaining bonds are reserved for re &c. Bonds have 
improvement fund of \%% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in part for improvement fund on any int. day at 105 and int. 

PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 

OFFICERS.—Pres., Chas. E. Johnson; Sec., E. ‘4 * eee Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr pat, 8, D. 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia in 1913 to acquire, improve 
and develop street and rt railways and other public utilities. Has 


acquired the at a te Doe 
sendin Transit & Light Claremont (N.H.) Ry. & Ltg. Co. 

Vest Virginia Trac. & El. Co. City | Lighting ©Co., Vin- 
Colenlal ower & Lt. Co. (Vt.). cennes, Ind. 

Claremont (N. H.) Power Co. Vincennes (Ind.) Electric Co. 

Owns and pare as security for conv. bonds (1) the $750,000 6% deben- 
tures and the entire $2,650,000 com. stock of Reading Transit & Light Co.; . 
(2) majority, if not all, of the outstanding common stock of the West Va. 
Trac. & Elec. Co. and (3) all the stock and bonds of the 7) oe 5 nl 

anies (except $14,000 stock of che Claremont Ry. & Ltg. C aggregating 
iy .331,000. See V. 96,p.1020. In addition, holds $600, 000 R rans. 

& Lt. Co. gent stock in treasury, which will be issued from sime to time to 

provide additional wor capital. 
The Colonial Power & Lt. Co. and the ag gy 2 Power Co. operate 
steam and hydro-electric generating stations, &c., in Cavendish, Man- 
chester and Sprin og Vt., and Claremont, N. H., ectively. The 
Claremont Ry. & . Co. does a general passenger, treig t-han ing and 
switching business ~~ various manufacturing plants; franchises unlimited. 
Vincennes, Ind., companies do entire electric-l ghting usiness in that city; 
sranchises satisfactory, expiring in 1931 and 1927. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. -... cL. CE ere 
Pref cum $10,000,000($100) (Seetext) Q-M 15 2,350,000 Jun’13 14% 
Conv bonds, $2,350,000 ar} | 1913 5 M-S 2,350,000 Mar 1 1918 
($1,000 and $500) aT. Int.in N. Y.; : Equitable Tr. Co., N. Y., trus. 


Stock .—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 
comes 7% cum. $2,350,000 reserved for convertible bonds. 

Dividends .—Initial . on Je“. —1% %—paid June 15 1913. 

Bon onv. at par into bi cum. participating pref. stock at any time 
on or after Mar. 11917. Sub ao call at 101 on any int. date on 30 days’ 
notice. Tax refundabie in Pa. . 96. p. 1020, 1629. 
sith GS.—Surplus Ae les of combined properties for year 1912, 

OFFICERS.—Pres., W. S. Barstow; V.s-P., J. B. Taylor and G. H. 
Walbridge; Sec.-Treas., A. P. Taliaferro.—V. 96, p. 716, 1020, 1629. 

(1) Reading Transit & Light Co. 

Eastern Power & Light Corp. owns entire common stock and the $750,000 
10-year 6% debentures. , 

ORGANIZATION .—Incorporated in Delaware on Mar. 29 1913 as suc- 
cessor of the Reading Transit Co. V.96,p.1022. Leases from Apr. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 

Pp. 1513. For terms of leases of 1st three roads see separate companies be- 
ow. All the important leases contain options to purchase. Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum, 


STOCK AND BONDS— Date. “Interest. Sake aan’ Maturity. 











Oommon $2 .650,000 ($100)... ....0 cccccccce 0 RES ee 
Pref cum $1,500,000 ($100)_._.  -__. 6% RR RE Sip: 
10-year debentures._......... .... 6% 750,000 


Preferred Stock.—$600,000 has been issued and is held in treasury of East- 

ern Power & Lt. Corp.; to be issued from time to time for additional work- 

ing capital. ° 

REPORT .—Of old Reading Transit Co. for year end. Dec. 31 1911, gross, 

$2,081,091; net, $991,379; int., rentals & taxes, $788,773; sur., $202 606. 
ROAD _—System embraces 218 miles of track.—V. 96 » De 1022 


(a) United Traction (of Reading). 

In 1899 control acquired by the United Power Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
(succeeded by Reading Transit & Light Co.) at annual rental of $175,000 for 
ist year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 
after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION.—lIncorporated on Dec. 17 1895 in perpetuity to con- 


4 trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 


stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 Yior interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 3744 % of the 
gross receipts, but not in excess of $25, 000. Stock, $75,000. 





In April 1911 div. seaeenen to 1%% quar. and same amount paid since to 
and including Oct. 1913 





On Aug. 1 1906 leased the Boyertown & Pottstown Street Railwa Co. 
(completed May 1908) for 995 years for interest on bonds and 5% 
stock, $72,000, all of which stock is owned. 
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STOCK AND ae... Date.. 
Stock, $400,000 (par $50)_... -..-. 383 - ee eeee 0,000 See lease 
First M coll trust cold. $150. | 1896 g J-J 149, 900 Jan. 1 1926 

000 (par $100 & $1, 000) _c*} Real stare Title Ins. & Tr., Phila., Trustee. 


Leased Lines Securities— 
Birdsboro St Ry M, $250, nr, 1904. 5¢J-J 250,000 Jan. 1 1934 
00,000 Au 


Py ($500 & $1 ,000) 
oyer & Potts ts St Ry ist M, 5¢F-A 3 
_ 00 ,600($500 &$1 ,000)¢_ c*) Int. at Colonial Trust Co., Reading 

Front & Fifth St t Ry first mtgf 1903 5 g J-J 50,000 Suly “i "1933 
$50,000 g ($100& $500) _c*| Int. at Colonial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— 

Adam & Mohn first mortgages 1904 g J-J $75,000 Jan. 1 1935 
$75,000, gold ($1,000)__r*) Int. at Coldniai Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 

companies and pay their own bond interest. 

Met Elect Co ist M $5,000,- } 1909 5 A-O 2,310,000 April 11939 
600 g ($500 & $1,000) ._._c*j Girard —_— Co., Trustee. 

Oley Valley Ry first mtge,| 1901 4% g J- J 250,000 July 1 1931 

$250,000 gold ($1,000)__c*) Int. at Real Est. Title Ins. &Tr.Co.,Phila.,Tr. 


Bonds .—Collateral trust bonds subject to call at par after 3 years. Int 
at 7 ef s office. The hg ay treet Ry. bonds may be called beyin- 
ning J 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 ati05. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
on = at 105. Guar., p. & 1l., by endorsement by United Traction. Re- 

ing $2,690,000 Metrop. Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and int. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 1%% from 1919-1928; 
2% from 1928-1938. Bonds are guaranteed by United Traction. 

ROAD.—Operates 91 miles of track (Reading Traction, 41% miles 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo 
melsdorf, Black Bear and Stony Creek; Reading é& Southwestern, 7 4% miles 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 

{a Reading Traction.—A trolley road. 

RGANIZATION .—Chartered March 9 1893 to operate the Reading Cit 
Passenger Ry. and East Reading Passenger Ry., which it equipped wit 
electricit ty and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels. 
dorf Electric Ry. for 99 years; also owns that company's capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two, years and $30,000 thereafter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)_. -..- J-J $1,000 a or 13,1 4 Je 
First mtge, $600,000 gold ss 1893 6¢J-J 500,000 Jan. i 1 933 

Not su ject to call... c*| Provident Life & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Bark of North America and in 


Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 8 49. 
in 1902-1912 inclusive, 3% 


Interest. Oeeoo Ot0 .LastDiv.,&c. 
-D 


88, 
Dividends.—in 1900, 2%: In 1901. 2%%: 
per annum; in 1913, Jan.,14%%; July, 14%. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Div. ,&¢. 
Reading City Passenger Ry— 
Stock (sce beew) (par $50). -... J-J $350,000 See text. 
East Readin ag E lectric Ry— 
Stock, fu a (par $50) eee oe J-J 100,000 See te 
Bonds, 3 See 897 5% 25, ,000 July i° 1037 
ing ‘& Temple Electric Ry— 
Stock, $75,000 eT 7 A-O 73,700 See text. 
lst sa Wea [ See sues 5 A-O 73,700 Oct 1 1924 
es | & —, be my hag 5¢2¢J-J 400, 000 Jan 1 1925 
O | peal Ret. itle 2 & Tr., Phila., Trustee. 


sa dg Uti seni re Jint. at ee ae . Co. of Reading, Pa. 
tvidends he ogy City Passenger stock 
received dividends, 1896 to 1899 neil 10 ii 00 one thereafter 12 

East Reading stock received d dividends: 1896, 500; 1897 to 1900, inciu- 


sive, $7,000; thereafter, $8,00 ing & "Seah Electric pays 7% 
annu in dividends, A. & . 
ROAD.—Owned and leased 56344 mules of track, ame the Reading 


& Womelsdorf Electric Ry. V. 64. p. 177; V. 88. p. 749 


(b) Sehayikit Valley Traction.—Trolley 
The United Power & Transportation Co. ‘holds $499,600 of the $500,000 
ag an Pip stock an the entire $100,000 income bonds. 
Leased for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded by by Heading Transit & Lt. Co.). Rental, $5,000 1st tani 2d years, 
$15, ~~ —" thereafter, and $1,000 menage A for maintain organiza- 
tion. - it & Lt. —s. also assumes all obligations of Schuylkill 


alley 1 oy and its leased 

ORGANIZATION. —-Inco saanine in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 


town Ry., including that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

foe. 31. honk sake seoumad ED oho: nal aii 

t_ mortgage, $400,000, ¢g — 5¢F-A 245, 000 Aug. 1945 

he I a ak in oe Ae tao ts wa tected del c\Int. at West — Trust Co., Phila., stee. 

Income mortgage, $100, 600 1890 5 an 100,000 Aug. 1 1949 

a an a ae a t West End Trust Co., Philadelphia, Trustee. 


Of the one, 000 first mortgage dated 1895, $100, 000 has been retired and 
destroyed , $75, 000 has been reserved to take up like amount of the Norris- 
— assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

Dn 

The securities of the subsidiary companies are as follows, including both 
those ey rts ers the public and by the parent company. 

COM &c.— Miles. Interest. Issued. Div. or Mat. 

rRy stock... 6% $79,520fp 2% Jan'13 
580, 000, ye 5¢F-A 80, 000 Feb. 1 1925 
Subject e call ('t ae on any int. | 


Citisens’ fh 
= J. 


aise St te Sic ad ns Sa ate. 
odakchesibes a Octane hesineae 45,900 No divs 
First mortgage, guaranteed 1 5% g J-J See text. July 1 1924 
princip and interest _ - Not vations to call. 
Montgomery Co Pass Ry stock. 14 #£-.-.-.--.-.- 15,000 No Give 
First mortgage, I aks cs ieee 1% 6 J-J See text. 1924 
Norristown - Ry stock... 4% bd ait chia a 75,000 $2.66 Jan’13 
First mortgage. ......-----. 4\% 75,000 1923 
Bonds.—The o Conshohocken Ry. =. $100, 000) and the Montgomery 


een = yeoenaee Ry. issue ($15,000) are held by the Schuylkill Valley 
action Co 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
eatepeaies. and also Roxborough Chestnut Hill & Norristown.—V. 70, 
D. 


(1) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill hoy Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 1895. In 1898 leased the 
Wissahickon I[‘lectric, 34% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven yeres and 5% for the rest of the term. Also owns the 
$250,000 stock of the Le > & Limerick Electric Street Ry. and leases that 
company for 950 years omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which $371, 000 was outstanding in Sept. 1911. 
Capital stock issued, $248,400; par, $50.—V. 62, p. 1042. 


(a) Tra pee. & Limerick Electric Street Ry. 
ORGAT TION.—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on Capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 
STOC Date. 


K AND BONDS— Interest. Outstanding. Maturity. 


i, ete CE. eeicse ehae  ehniiens 250,000 See text. 
First mortgage, $250,000, aS 1901 4% g¢J-J 250, 000 Jul a, 1931 
Ode acescdnadessnn Int. at Real Estate Title Ins. & Tr. -, Phil. 











Bonds.—Are guar., 7" & rae by Roxborough Chestnut Hill & Norristown. 

(c) pe, pe Bn 4 Sine Stace, ie trolley road. 

Lease .—Leas ransit & Lt. Co. for 900 years from April 1 
1910. Annual ed to ors. $400 000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns 9,992 shares out of 


the 10,000 shares of the capital stock. 
STOCK AND BONDS— Date. Interest. Ouetee oot cemgoel og 
50 0 


Stock, $500,000 (par $50)_... ..-. 0 See text 
First mortgage 10-308, gold. Bags 500,000 July 1 1929 
Int. at + Real i okate Title Ins. & Tr. Co., Phila. 
ROAD.—Owns 24 miles of track 


2) West Virginia Traction ~ Electric Co. 


ontrolled by Eastern Power & t Corp., which will acquire a large 
majority, if not all; of the outstanding common stock. 


ORGANIZATION.—Incorp. in West Virginia on July 11 1912 and ac- 
yt aes the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
ry ad Pk 95, p. 177. The City & Elm Grove Ry. owned control 
Y the Ci the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. an the aubinten Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was es in Dec. 1912 (auth. capital, 
$150,000), and took over “the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all oublic utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur- 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -... tébndane BAe» ©2¢a cee 
Pref $2,000,0 000 7% cum ($100) .... eee egal Same 56 0.0 00 
Conv notes $1,250,000 tw, 1912 5 J-J 1,250,000 July 1 1918 

($1,000) red at 102 & int_c Equitable Trust Co., New York, trustee. 

a ret a * M $25,000,-\ 1912 See text See text 1942 
Ps Betead 
City & Elm Grove cons coll) 1906 5 g J-J 1,074,000 July 1 1936 


tr M $2,500,000 g. ($1,000) fInt. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove 1st of 1901 5 A-O 724 ,500 Apr 1 1931 

$1,000,000 ($1,000) g-...c*fInt. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. ist mtge. $1,500,- :} 1909 5 g J-J 1,128,000 July 1 1944 

000 gold ($1,000) -....- c* fInt. at Farmers’ L. & Tr. Co. og Wie . trustee 

Bonds.—Notes o 1912 are conv. $ for $ at maturity at option of holder 
into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 ist ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost “under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept. 
1906 to $1,000,000. Vv. 83, p. 379, 491, 625. Of Union Utilities lst mtge. 
bonds $65, 000 are in treasury, remaining $307,000 are reserved for impts. 
and extens. at 75% of cost. ed. at 105 and int. on any int. day on 30 
days’ notice. Sink. fd. 1% semi-ann. of bonds out. After setting aside 
1% 8.-a. and payment of 7% on Yeo) a Rte on com., s. f. shares equally 
with any further div. on com. 90, p.3 


EARNINGS.—Of combined properties fies 12 mos. end. Mch. 31 19132, 
gross, $676,209; net after taxes, $330,259; int., $225,600; surplus, $104, 659. 


ROAD.—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 % miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. 


OFFICERS.—Pres., Henry R. Warfield: V.-P., Wm. M. Imbrie, N. ¥- — 
V. 95, p. 177, 298, 362, 619, 1041; V. 96, p. 948. 


————— aE 


. RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO.— 


ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
4 = Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
So 44,105. Thereorganization was under plan given in V. 87, p. 347. 
a uly 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the.Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
= $150 Va. Ry. & Pow. com. was exchanged for oo $100 'N orf. & 
ortsm. com.; the pref. was exchanged share for share. 3. P- 106. For 
pa! of Nort. & Portsm. Trac. organization see a Nhe ec.’ of June 
p 
Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below.. Also the en- 
tire capital ($100,000) stock and ($1,000.000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles). 

On June 29 1912 sold to Richmond & Rappahannock R 
Pines Line’’ of railway, 29th and P Sts., Richmond, to Seven 
County, 8.88 miles, or cash consideration of $25, 000. 

Owns or controls through lease practically the entire street ‘railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach , Portsmouth re Berkeley; an interurban railway 
connecting Richmond and Petersbu a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Jewport News and Old Point Comfort. 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch 


Franchtses.—The Manchester & Petersburg Ry. franchises are ov gy 
The principal railway franchises in Richmond expire in 1926 an 1931, 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and tit and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p. 529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises in Norfolk expire in 1944. The electric-lighting 
franchise in Suffolk expires in 1916. 

In Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feét"outside the tracks. 

STOCK AND BONDS— Date. Interest. 
Common $12,000,000 ($100)... -.-- A-O 
Preferred $8,000,000 ($100)_. ---- J-J 
First and refunding mtge fe Lge 5 ¢ J-J 

$15,000,000 g ($1,000). _c* 

Richmond Rallway & Elec- 
tric first mortgage-___..--- 


. the ‘‘Seven 
es, H 
V. 95, p. 1397. 


Outstanding. Maturtty 
on oe Apr. 13. 15 


32,000 iety" . ‘1920 
siceropotitan Trust Co., New York, Trustee. 
Norf & Portsm ist mtge $8, x| 1906 5¢4J-D 5,526,000 June 1 1936. 
000,000 ($1,000), gold - Int. at Baltimore Trust & Guar. Co., Trustee. 
Nort & Atlantic Term ist mtgf 1899 5g M-S 500,000 Mch. 1 1929 
$500,000, gold__________- Interest at "alex. Brown & Sons, Baltimore. 


Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and*Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
th. bey hae D. 230. See official statement to N. Y. Stock Exchange, 
V.92,D 


Bonds .—$68,000 of the first and ref. bonds are reserved to retire prior 
liens above noted, together with $36,000 Rich. & Allegheny RR. bonds. 
— matured Aug. 1 1911 and are held in treasury pending release of 

mage. and exchange for Virginia Ry. & P.Co. bonds. $270,000 are in treas. 

remaining $3,159,000 reserved for future imp’ts, subject to certain re- 
strictions. Sinking fund, 4%% semi-ann. of bonds out from 1914 to 1919 
and 4% semi-ann. thereafter. Bonds are subj. to call at 105 and int. 
V. 92, p. 1212. Listed on N. Y., Phila. and Balt. Stock Exch. V. 93, 
P- 790: V.94, p.125; V.96, p.1425. Unissued Norfolk & Portsmouth ist M. 
onds of 1906 may be ell for acquisitions, Srey and impts., but not 
over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 
bonds commences on June 16 1916, which is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 


V. 83, p. 492. 
Dividends .—On pref., 1st div.—1 %—paid July 11910. In 1911 and 
1912,5%. In1913, Jan., 24%; July, 2%%. Oncom., 1st div.—1%— 


paid ‘Oct. 1911. In 1912, 2%, In 1913, April, 14%. 
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EARNINGS.—Of combined este for year ending June 30. See 
V. 95, p. 1397, for 1911-12 report. 














1912-13. 1911-12. 1910-11. 
i Lid iw arate eae m adit 64,532,079 60,500,584 57,821,444 
TE PE in kami vbacecdsacccdan 872,491 926,730 1,079,109 
DHE dilect 6absbbdmobdacdiaavue 15,245,285 15,906,711 15,922,825 
80,649,855 77,334,025 74,823,378 
OG EO a ne hb euisina de owe oe $4,864,107 $4,558,194 $4,336,206 
Operating expenses. ............... 2,316,988 2 322,904 2,266,676 
De. Set abate ontidenstue ad $2,547,119 $2,235,290 $2,069,530 
Pe o> dadweeeccshodwe oad 86, ; 46,296 
PP teteantincashe sain $2,633,823 $2,304,449 $2,115,826 
Di Pree, Glos ncsdavewed anaes $1,500,501 $1,423,202 $1,396,943 
PD 6nk wo ncbhccbvandbehiabe 100,000 100,000 75,000 
ad heh te lakh ok se dees dle ts ph ticity sd odie $1,033 ,321 $781,247 $643 ,883 


ROAD.—The company operates about 251 miles of track; it owns real 
estate. including valuable park properties Rails, 95. 109- Ib. girder and 
60, 70 and 80-lb. T. Has 538 cars, 1 locomotive and 1 steamboat. 


OFFICERS.—Chairman of Board, Frank Jay Gould, New York: Pres., 
Thomas 8S. Wheelwright, Richmond: Vice-Presidents, Fritz Sitterding of 
Richmond and R. Lancaster Williams; V .-P. and Gen. Counsel, Henry W. 
Anderson, Richmond; Sec. & Treas., Geo. B. Williams Richmond; Asst’ 
Sec. & Asst. Treas., Guy Phillips, New York; An. J. Kehl; Asst. 
Aud., A. E. Dickson. eneral office, Richmond, N. Y. office, 149 
Broadway .—V. 93, p. 47, 106, 230, 409, 873, 1260, 1319, 1536, 1790; Vv. 94, 


Pea V. 95, p. 112, 751, 1041, 1274, 1333, 1397; V. 96, Dp. 655, 717, 
9D. 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33, (000 on each date: 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41, 9g on each date: 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V .82,p.1323. 


ORGANIZATION .—Incorporated tn Virginia on Nov. . 1899 as a con- 
solidation of the following. Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light ‘& Power Co Own entire 
= of the Norfolk Light Heat & Power Co. Street raliway franchises 

ire in 1944, except a small portion of mileage in Norfolk, which ex ires tp 
i9 4. Electric light franchise expires in 1930. The company control; the 
street railway. electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk 
remaining 989 shares are owned by the Virginia Railway & Power Co 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 


p. 968. Stock is listed on the Philadelphia Stcck Exchange. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BB ee ee $1,650,000 June’l3,3% 
Virginia Electric Co first mtge/ 1898 5 A-O 10,000 opel 1 1928 

$500,000, gold ($1,000) ___|Int. at U.S. Mtge. & Tr. Co., N. , Trustee. 
Norfolk Street first cons mtge,} 1898 5g J- 1,040, 000 Jen. 1 1944 


$1,000,000 gold ($1,000) _c| Int. at = Y 1 Tr. & Dep. Co., Balt., Trustee 
Norfolk Ry & Lt first cons M/ 1899 5 ¢g M-N 2,950, 000 Nov. 1 1949 
$4,000,000,2¢($1,000) 8 f__c*) Int. at International Tr. Co., Baltimore, Tr 
City Gas Co first mortgage._f .. -- 6 J-D 500,000 June 1926 
\U.S. Mortgage & Trust Co., N. Y., Trustee. 

Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 


for the purchase of 1% of outstanding bonds each year at 110 or less. 
See V. 70, 584 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8S. Wheelwright; V.-Ps., Caldwell Hardy 
— cred — Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V.82,p 
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ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS —See Map on page118.—Of the com- 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION. — Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per | ey V. 88, p. 53, 823, 945 
and on Oct. 14 1912 the P. 8S. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
aes puauraee Ry.. ‘all of whose stocks had a ready been owned. 

95, p 4 

The Rochester Rallway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm., 2d Dist., for authority to increase stock to 
$25,362,500. V. 94, p. 68. 


The following Is a list oe the nome owned by the a York State Railways 


Schenectady Railway Co.....-- 0,000 or of whole amount. 
East Side Traction Co.......--- "300,000 * 100 a 
hen iy County FairAssn- ---- 600 ** 8%, = ns 


yracuse Land & SteamboatCo-- 10,000 ** 100% 18 ue 
Syracuse & Valley LandCo-.-..--- 4,450 ** 100 ee os 
Amusement Co........-- 300 ** 100% “ os 


Utica ne ea 2,000 ** 12.12% * “ 
Utica Hotel Corporation .-.-.--.- 5,000 ** 2.09% “ - 
Rochester Driving Park Assn- --- 1,000 * 2.00% * a 


Glen Haven Improvement Co--- 
Ontario Light & Traction Co.._.. 100,000 ‘** 100.00% “ 7 
Rochester Electric Railway Co.. 174,700 ‘** 87.35% “ vi 
Canandaigua Gas Light Co..-.-- 2,800 * §.6% * a 


On June 26 1912 the P. 8S. Comm. authorized the company to execute a 
new 4% % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to > reimburse treasury for previous expenditures for 
Syracuse pref. stock. - V. 94, p. 1384, 768. In Mar. 1913 the 
P. 8S. Comm. auth. wa A. 0 $2. “has, 000 additional 1st consols at not less 
than 91%, to provide for the discharge of notes and matured bonds of the 
company and its constituents. V. 96,p.790. This further amount of bonds 
is not included in table. 


Franchises in Rochester are pracweny perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
Ry. & Lt. Co. has the following eeversee: Stock auth. and issued, $6,500.- 


14,500 ** 100.00% ** rs 


"00 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16, 000,- 
000: issued, $9,401 ,000. See V. 92, p. 730° 
STOCK AND BONDS— Date. Outstanding. Maturity 


Interest. 
Common $19,997,700 ($100) Q-J 
Pref $3,862,500 ($100) 5% cu 
ist cons M Ser A $50, 000,000 1912 


$19,952,400 Oct.’13, 1% 
QJ ,862,500 Oct. '13, 1% 

4%eM-N 6, "925, 000 Nov 1 1962 

gold ($1,000)_...-_- Security Trust Co. of Rochester, trustee. 

Interest at Treasurer's office, New York. 

Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 A ril 1 1930 
Mortgage $3,000,000 (Si. -> Interest at Treasurer's office, New York. 

Lostens=ehes *}) Mercantile Trust Co., New York, Trustee 

» $1,500, | 1893 § ¢ J-D 1,500,000 Dec. 1 Toss 


gold ($1,000)__..-__.-- 
Rochester City & B ist mtge 
$500,000 ($500) _...-...-- I 


Int. at Security Tr. Co., Rochester, Trustee. 
1889 6 A- 175, 000 April 1 1919 
nterest at Rochester Trust & Safe Dep. Co. 





STOCK AND BONDS— Date. 
'tlea & Mohawk Vall ist M) ivvi 
o. 000,000 _—_ 


™ tag tay 5 Outstanding. Maturity. 
fra $2 Z65,vuu Sept 1 1941. 
($1,000) GL aby at arr, Forbes & Co., N. Y.; New 
ot be call lied) York Trust Co.. New York, trustee. 
thea Belt ist mie $500 ,00U ha ta 5 hy N 500 = er 1 1939 
gold ($1, terest at N. Y. Trust Co., rustee. 
Utica Belt od mtg $200,000 1891 5JJ 39 8.000 ‘ban 1 1931 
SE is wets citrine cj Interest at ON. Y. Trust Co., , trustee. 
Herk Mo Ilion >. Frankfo by Mt ee 5 ¢J-J 150, 060 Jan 1 1926 
mtge gold ($1,900) t. at Parthers’ Loan &Trc N. t 
Syr R T ist M ($3, 250. (000) 1896 5 g M-S 2,500, 060 Mch 1 1 1946 
que Ay UIT distal ita de on ced c*} Guaranty New York 
do 2d M $750,000($1 ,000) 11900 535 654,000 a's 1 1930 
Sy t. at Citizens + nil & Tr. Co., Clev.,trustee. 
veople’s RR. rst aot. 7 1891 5JJ 750,000 Jan 1 1921 
gold ($750,000) _.....-- Interest at Merchants’ Nat. Bank, Syracus¢ 
East Side fraction Ist = 1899 JD 250 .000 June 1 1929 
$259 000 ($1,000) gold__f Int. at may * & Sav. & Tr Cn. Cleve., trustee 
Oneida Ry ist mtge_____.__- 1898 *10,000 Jan. 1 1909 
SUGRS GUGRGS FGT Gee décacs fee 3 cansece 40. Pe .. ds deaneaas 


*P. S. Comm. has granted permission to issue N. Y. State Rys. ist M. 
cons. bonds to provide funds for the a of these matured bonds, on 
which int. at rate of 6% is being pai 

Stock,.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock Is subject to cali at 1190 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
listed on N. Y. Stock Exch. See official statement. V. 92, p. 951. 


Bonds .—Of the first consol. bonds, ‘$13,496,000 are reserved to retire 
$11,496,000 eaeres © pen and $2,000,000 Schenectady Ry. 1st 4s 
$3,075, 000 are for co purposes on approval of board of directors, an 
the remainder ($26. 504 7000) may be issued for equip., impts., &c., to the 
extent of 90% of cost, and for acquisitions at actual cost, provided in each 
case that the annual net income (incl. net income on securities owned) shall 
be 1% times the annual int. charge on all bonds, incl. underlying bonds then 
outstanding, and any additional first consols desired to be issued. Ser. A 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ notice. 
V. 95, p. 1208; are listed on N. Y. Stock Exchange. 9 000 Rochester 
Ry. consol. mtge. bo bonds er to retire Roch. City & B. RR. bonds 
Roch. nds cannot be called. 

Of ine Gtica & Rp od bonds, $689 ,000 are reserved for underlying liens 
and the remainder ($1,043,000) for future additions at the rate of 75% 0 
cost, but only when net ngs for preceding year amount to double the 
int. ‘charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
oie. 000 unissued 2d M. bonds of Utica Belt Line have been canceled. 

Of the Syracuse Rapid Tran. bonds, $750, 000 are reserved to retire the 
People’s RR. firsts. Of the second mige. bonds, $96,000 are in the com- 
pany’'s treasury; these bonds are subject to call on any interest date. 

Dividends .—1%% on pref. paid July 1909 and quar.since to and incl 


Oct. 1913. On com., initial div.—1%%—paid July 1910a quar. since 
and incl. Oct. 1913. 


REPORT.—Combined statement“of operations for years end. Dec. 31 
(after allowing for i a . For 1912 aie Lom aa” tat 
2 : » ° 


rust Co., 


$ $ 
Gross earns___.7,542,195 7,123,511 |Schenec. Ry. sur. 

















Exps. & deprec’n4 666,839 4,269,145) N.Y.S.Rys.pro- 
1, = aes 452,654 407,608; portion, 50%. $61,151 50,969 
Ont.L.&Tr.Co. 
Net earnings_2,422,702 2,446,758] sur.N. Y. S.R 
Non-op. rev.(net) 173,434 169,079] propor’n, 100% 3,356 5,270 
Gross income_2,596,136 2,615,837] Tot. net incomel 541,055 1,505,716 
Deduct interest Deduct— 
and rents____1,119,588 1,166,360/ Pref. divs.(5%). 193,125 193,125 
Com. divs.(6%) 1,196,820 1,196,820 
Net income._1,476,548 1,449,477| Balance, surplus 151,110 115,771 


ROAD .—On Dec. 31 1912 eperwtes 336.71 miles of railway, of which 
267.34 miles owned and 69.37 miles leased. Miles main single track, 555.44 
(of which 411.30 miles owned and 144.14 leased); sidings, 21.84 miles; total 
track mileage, 577.28. Miles of railway owned, leased and operated by 











subsid. cos., in addition to mileage operated directly by N. Y. State Rys. 
Owned. Leased. Operated. 
a Rochester Electric Railway__............---- 4.80 nits py 
a Ontario Light & Traction "Guanend A EO 2.73 ins omeine 
b Schenectady Railway Co..............-..-...- 59.78 9.58 69.36 
a East Side Traction Company__._......-.---- 6.44 3 gee 
I oc eimai ian ee ie Ee 3.75 9.58 69.36 


a Leased to N. Y. State Rys. ON. Y. State rah owns a half interest. 


Has 813 passenger, 26 express and 108 other cars and 38 snow-plows; 
total, 985. 


OFFICE RS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and E. J. Cook; 
Treas., Edward L. Rossiter, N. Y.; Sec. & Gen. Aud., J. C. Collins, Roches- 
ter; Asst. Treas., C. A. Tucker, Rochester; Asst. Sec., H. L. Reichert, N.Y. 
—V. 90, p. 698, 914, 1296, a V.9), p. 1711; V. 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788: V. 94, p. 68, 623, 768, 1057, 1250, 1384, 1508, 1566; 
V. 95, p. 48, 361, 1040, 1208, 1403: V. 96, p. 483, 653, 790. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V.80,p. 652. 
The former company transferred Its interest to the Mohawk Valley Co., 
which teed ne in 1908 eeneeree the stock back again to New 
York Central oe her plan in V. SF erase 86, a4. and stock is now held by 
New York State Rys. as per plan 88, p. 


ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has Cnetngs rights over the United Traction Co.’s tracks into Al- 
bany and Tro ranchises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co.. de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk Gas Co. ee 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
es er ee Ba Cphbeonae 4,100,000 June’13,1% 
ay pe age $2,000,000 gold / 1901 4%¢M-S 2, 000, 000 Sept 1 1941 

000) pe at Matehesins Trust Oo., N. Y., Trustee, 

y be red. on & aft. Sept. 11911 at110& int. 
Cons mortgage $7,500 ,000/ Be 4%2eM-N~ Seetext. May 1 1953. 
Se Gee. ccnces ens c*{U. S. Mortgage & Trust Co., N. Y., Trustee. 
(Int. and prin. at Harris, Forbes & Co.,N. Y 

Bonds.— Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out- 
standing (including the first mtge. bonds) commences In 20 years, to ~y used 
to retire elther issue of bonds. See V.76 p. 266 1086. 

Dividends .—Initial div.—2 *%%—in 1906: 1907 and 1908. none; in 
1909, 4%; 1910, 64%; 1911 and 1912, 6%; 1913, Mar., 14%. 


EARNINGS.—For year ending Dec. 31 1912, gross, $1,255,959; net, 
after taxes, $460,330; other income, $4,242; charges, $96,270; divs., $2 46,- 
000; surplus, $122, 302. 


ROAD.—Operates 137.71 miles of track, including extensions to Albany 
Troy, Ballston, &c. Has trackage rights on 25.31 miles. 70, 75, 78 an 
80-1b. T. and girder rail. The Delaware & Hudson completed J uly 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated 4 electricity in connection with the Schenectady R Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric ivision) 

whereby latter company operates its cars into Schenectady. Does a 
package express business through controlied Electric Express Co. Operates 
186 motor and 33 other Cars. 


ores. —Pres., Clifford S. Sims: V.-P., Horace E. Andrews; Gen. 
_ J. F. Hamilton: Sec.. Treas. & Purch. Act., J. H. Aitkin; Gen. ‘Aud., 
J. "O. " Collins, Rochester; Aud., F. E. Belleville.—V. 88, p. 54. 
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ROCHESTER & MANITOU RR. 
ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i, Ci PE dem wie - cu aeus RR CSRS: 
t mortgage $60,000 cons} 1909 5 g M-N 58,000 May 1 1929 
Nee and $1,000) Int. at Security Trust Co., Rochester, trustee 
BON DS.—32,000 bonds remain unissued. No sink. fund. Bonds are 
rs to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 
FFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B. 
Castie: Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


_ — 
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ROCEKLAND, ME. 
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric road. 


In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 


new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
MS es Se ee: ae $400,000 In’11-12 3% 
lst mortg $800,000, one) 1901 4¢J-J 800,000 Jan 1 1921 

($500 an $1 000) ine mami ahe c/ Int. at Union S. D. & Tr. Co., Portland.Trus. 


Bonds.—No sinking fund and bonds cannot be called. 

ROAD.— peneens 23.925 miles of track from Warren through Thomaston 
to Rockland, kport and Camden. In Sept. 1901 purchased ‘Oakilands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex- 
press car, 8 freight cars, 2 workyars and 3 snow plows. 

EARNINGS.—For year end. June 30 1913, gross, $229,946; net, $66,783. 


OFFICERS.—Pres., G. E. Macomber; Sec., Alan F. Bird; Treas., A. D. 
Bird; Gen. Megr., Thomas Hawken; Supt., V. Chisholm .—V. 72, p. ‘392. 


_ — 


ROME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION.—lIncorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__..._. ___. Q-J $500,000 July’13,1% 
ist mtge, $500,000, gold} ~ 5 ¢J-J 500,000 Jan 1 1937 

DL podiheen de one edie as . at ae Trust Co., Louisville, Trustee. 
Ref. > consol. mtge $750,000 1909 g J-J 207.000 Jan 1 1937 

—_,- TEE ay Cp eae eI cjInt. at consmibla Tr. Co., Louisville, trustee. 

.-—The first mtge. bonds have no sinking fund, but can be called 


at 105 and int. upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens: remainder is for extensions. 


Rage oy —In 1909, = 1910, 1%: 1911, 3%; in 1912, 6%. In 1913, 


April, 14%; July, 14%% 
cARMINGS —For oa" year 1912, gross, $190,779; net after taxes and 
igcmoeae $82,987; divs. (444%), $22,500; surplus, $60, 487. In 1911, gross, 
$172,138; net, $86,987: charges, $31,121; divs.(4% %), $22,500;sur. $33, 366. 
ROAD. '—Operates 11.1 miles of track in Rome, including extensions to 
— and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb. 
r 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mer. ts S. S. Bush, 
Sec. and Treas., Geo. Ww. Lewis, all of Louisville, Ky.: Supt., yA Arnold, 
Rome .—V. 88, D. 101, 565; V. 92, p. 596: V. 93, p. 590, 706." 


—_ —— 
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ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 


ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940) . None of 
the new securities has yet been issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES EE ES a EN 7, eee Pee 
New mtge $3, 000, 000 g red ats 1912 —_ B. 1952 

102 on any interest day - . . \Citizens’ ys & Tr. Co., gE tru 
First mortgage, $1,000 006) 1907 5 g M-S 350,0 0 Sept ¥ "1947 

See naan c*| Citizens’ Sav. & Tr. Co., Cleve., Trustee. 


Bonds.—Remaining Ist M. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. date. Int. at office trustee 
or its ay eet in New York. 

—QOperates from Flushing to Whitestone and from Flushing 

through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
estbury to Hicksville, with branch to Port Washington. Total track, 

roe LA sidings and turnouts, about 37% miles. 

OFFICERS.—Pres. & Gen. Mer., Geo. A. Stanley: V.-P., Benj. A. 
Hegeman Jr.; Sec., Jas. A. McElhinney, N. Y.; Treas., Geo. F. Scofield.— 
V.91, p. 871; V. 93, p. 940; V. 94, p. 698. 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO,—A trolley road. 


ORGANIZATION.—lIncorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail 
ways in Franklin and Chittenden counties, Vermont. 


EARNINGS.—Of St. Albans St. ” va for cal.{year 1912, gross, $31,930 
In 1911, gross, $33,564; net, $1,384 


ROAD.—Operates 13 miles of track from Village of St. Albans Re. on 
Lake Champlain, to City of St. Albans, and tu Swanton; 60-l1b. T rail.— 


OFFICERS.—Pres., C. B. Thayer, Brookline, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., ‘Walter R. 
Dame, Clinton, Mass.; Gen. Mer., F.C. Wilkinson. 


——— 


ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO 


On Jan. 1 1913 the Cities Service Co. (see our “Ry. & Ind.”’ Sec.) ac- 
gered control through acquisition of over 91% of the common stock. 
ee V. 95, p. 1542. H. L. Doherty & Co. guarantee the 5% div. on the 
outstanding pref. stock. V.96, p. 136. See also V. 97, p. 366. 


ORGANIZATION.—lIncorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Comprises entire street 
railways, commaascsel electric light, power and heating systems of St. Joseph 
and vicinit Controls throug oh stock ownership the St. Jos. & Savannah 
Interurb. operating a line 12 miles north to Savannah. Principal 
railway franchises are perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises are perpetual. Owns a park 

250 acres on Lake Contrary. V. 75, D. 1032. Bonds are listed on the 
N. Y., Phila. and Louisv. stock exchang 

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry., under which that company’s cars from Kansas City will 
be operated over the tracks of this company. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 

Com. stock $3,500,000 ($100). ___- -M $3,500,000 See text 

Pref stock 5% cumulative 5Q-J 1 560 000 Oct °13,1%% 
5g M-N 


$2,500,000 ($100)...-..--~ 

lst mtge $5,000,000 one 1902 4,832,000 Nov 1 1937 
[ese seececedosuwns c*!Interest at Redmond & Co., New Yor 

St Jos & Sav Inter ist M $2,-f 1910 5¢ A-O 326,000 April 1 "1940 
000,000 ¢($1,000) gu p&i c*\ Empire Trust Co., St. Joseph, trustee. 


Bends.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. $168,000 are reserved for additions and better- 
ments at 85% ofcost. Bonds cannot becalled. V.75,p.1032. Remain- 

















ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acquisitions. Subj. to call at 102 % and int. on any 
int. day on 60 days’ notice. Nosk. fd. nt. at co.’s office - at its agency in 
St. Jos. or Phila. Bonds are guar. by St. Jos. Ry., Lt., Pow. Co. 


Dividends.—5% per annum has been regularly paid on yah stock from 

Oct. 1902 up to and inclvdimg Oct. 1913. First div. on com. stock paid 

Dec. area 1%; _ on” 2 oe ay 2%: in 1911, 2%. In 1912, Mch., 

4%; June, %&%: 8 4 ’ 4%. A div. at the rate of 2% per 

— 2 ireb- 1 1913 for the the 2 mos. succeeding the regular vapmant 
ec 


REPORT .—For years end. Dec.31. (For 1912 report see V. 96, P. 417.) 
G Net. u 


ear— ross. Int. & Taxes. rplus. 

oil a ubks chat en rts wl dita $1,179,839 $566 345 $291,589 $274. 756 

ot Bitlis en cies en akin 1,099 ,284 470,134 283 ,784 186,350 
e 


gross earns. of the controlled St. Jos. & Savannah Interurb. Ry. for 
the cal. year 1912 were $56,202 net earnings, 
fixed charges, $1,205. 


ROAD.—On Dec. 31 1912 operated 47.1 miles of track on single-track 
basis. 145 motor and 41 trail cars. 


OFFICERS.—Pres., John Donovan, St. Joseph; V.-P., E. W. Clark, 
Phila.; V.-P. Gen. Mgr., J. H. Van Brunt, St. Joseph; "Sec. & Treas., 
Geo. L. Estabrook, Phila. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476; 
V. +? Ra 1187; v. 95, p. 1542; V. 96, p. 136, 361, 417, 1090, "1157; Vv. 

p. , 


$19,296, and surplus over 


_ — 
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ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its ys. 
stock, share for share, for the stock of that company. The United 

arantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. 

. 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest in che 
Missouri Electric Go., successor to the St. —_ St. Charles & Western 
., which was sold at foreclosure in July 1 

The United Rys. Co. comprises all the - Bony aid lines in operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., _ oe a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V , D. 1333) the lease was can- 
celed and the $17,264,300 stock of that LT nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 

of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock been issued for trust certificates. 

Under t plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8, 000,000 had been issued, were canceled, 
and in their place the same compan issued $10,000,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s | pe soap d next in rank to that 
of its general mtge. These “wert bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the so 
$2,000,000 went to the syndicate as part consideration for $7 ,000 ,000 
cash which it provided for taking up at — Nov. 1 1904 the $5, 776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving Samy oo on the Dart of the city, and a improvements. 

Taz Decision. 1912 ents were rendered in the State Circuit 
C ourt aggregating $1,546,000 or es from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme Court (V. 95, p. 1124; V. 94, p. 418), 
which will be argued at the Oct. 1913 term. 

Contract for Power .—During apt. the contract for power entered into 
in 1903 with the Union Elec. it. & P. Co. having nearly terminated, made a 
continuing contract for power with the Miss. River Power Distributing Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ae —, ora cl, = dvs SRG Ee wee cocecsbeee 
Stoc yee ferred 5% cum } 

$20,0 0,000 ($100)__ — __.f 7: oy 16,383 ,260 See text 

lst Mtge $42, 000,000f 1 gJ-J 31 '232,000 July 1 1934 
$1 oor dln. cciniintis geen inat (i “* St. \cute-Usion Trust Co., Trustee, 
not be called. or a — Amer. oe. New York. 
§¢A-O 9,880 ,000 Oct 1 1924 
jam nA Mercantile Tr. Co., St. Lot, Traetee. 
Improvement bonds, goid or at North American Co., 


guar. secured by gen. second mtge. “ 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3.~ 
603,300 is held in the treasury. Preferred was listed ou New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. lst mortgage 
bonds originally authorized, $3,000,000, which had been pre- 
a ar for the puspese of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of oy chase, e been canceled, making the total authorized 
issue now $42,000,000 of which $10,468 ,000 are reserved for the retirement 
ef underlying liens and $300,000 are ‘in treasury. The bonds are secured by 
ail the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $120,000 are in treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


P New York. 
$1,000), St. Louis coenet| eu , prin. & int., by Un. Rys. 


Lindell System— Date. Interest. Outstanding. aturtty. 
Lindell 2 “ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 
oe I os op os enc *&r} Interest peyele in New York and St. Louis. 
mg H y 9 & M T ist M)| 1893 5 gJ-J 1,000,000 July 11923 
d Sy ene y -- F a te nae c*{Int. at Mercantile Tr. Co., St. Louis, 
Takes Depot System 
Union Depot RR Cons’ wars * 1893 gJ-D 3,500,000 June 1 1918 
$3,500,000 gold________ Int. at miss: Valley Trust Co., St Louis 


Southern Electric System— 


aay Rs consol mtge nage 6 J-J 500,000 Ry | 1 1915 
Ss won doniinw ote . at *. Louis Un. Tr. Co.; also in N. Y. 
South tilec ae paige $200,000 1826 g F-A 200,000 "hee 1 1916 


(8 °° Wee ere maps c/Int. at Mics. Valley Trust Co., St. Louis. 
National System— 

St Louis RR ist mtge cur} BS. oy 4% M-N 1,948,000 May 1 1920 
GD en ot ee . at Miss. Valley Trust Co., St. Louis. 
Cass Ave & Fair Grounds Ist} oe 4%¢ J-J 1,800, 000 July 1 1922 

extended M $2,000,000 g}Northern Trust Co., Chica: o, Trustee. 

($1,000) sink fund, guar|Int. at Mercantile Tr. Co., St. L., Guar. Tr. 
prin & int (Nat Ry)-.-.c*) Co., N. Y., or office of Nor. Am. Co., N.Y. 
St. Louts & Suburban System— 


St Louls Cable & Western =y} 1884 6 M-N 600,000 Nov 1 1914 
lst ae hy = age (currency) Int. at Farmers’ L. & Tr. Co . Y. City 
St Louls & Suburban cons.M_/{ 1891 5¢F-A 1,400 000- Feb 1 193i 


f 
$2,000 ,000 gold ($1,000) c* {Interest at Amer. Tr. Co., Boston. Trus- 
. tee; redeem. at 105 an interest date. 
StL&MRRy ist M $1,000,-) 1896 6g ; 000 May 8 1916 
000, g($1,000) ,cuar p&i by }Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed_..c*) pany, 7. Louls, Trustee. 
St L & Sub gen mtge $7,500,-| 1903 g A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar __e*fInt. at Mise. Val. Tr. Co. St. Lou s, Trustee. 


Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire priorliens. V.76,p.332. TheSt. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to fake up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 11920 at4 4% .V.90,p.448. 

The Lindell Ry. 1st mtge. were originally 5% bonds mgt iy Aug. 11911, 

but were extended 10 yrs. to Aug. 1 1921 at 4%%. V. 93, p. 106. Cass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 vears at4%%. $200,900 have been redeemed. 
V. 94, p. 913, 1509, 1764. ee Heights Un. Dep. & Mer. Term. ist M. 
were originally 6s, due July 1 1913, but were extended 10 years at 5%. 

96, Dp 


Dividends.—First div... of 14% on pref.. AGES 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. V.91, p. 718; V. 93, p. 581. 
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ROAD.—On Jan. 1 1913 owned total of 461.13 miles of track (includ 
the St. Louls & Suburban), of which 348.46 miles are in the city and 112 ‘eT 
in the country. 

EQUIPMENT.—Has 1,358 poesenger cars, 9 special cars, 10 mall and 7 


ex yee cars, 8 snowplows ‘and 3 snow-sweepers, 2 electric locomotives and 
service cars of various kinds. Total, 589. 


REPORT .—For the calendar years (St. Louis & S ur Ry. incl 
Report for 1912 in V. 96, p. 64 “7. ( uburban Ry. included). 








1912. 1911. 1910, 
Revenue passengers carried________. 244,386,564 238,240,795 230,691,532 
Transfer passengers__.....___.__.- 113,001,983 110,293,228 104,904,281 
tes ck dinadbsneacend $12,251,091 $11,914,153 $11,537, ‘774 
Deduct—Operating expenses_______ $7,828,502{ $6,145, 045 $6,096,794 
I i i ,191,415 1,153,778 
RS eee 652,222 652. 702 5,531 
PD cibtien tk wn wibceonenuina $3,770,367 $3,924,091 $3,631,671 
I 64,917 44,730 43, 
Total net income. ............... $3,835,285 $3,968,821 $3,674,738 
Deductions— 
Interest on bonds................. $2,695,001 $2,715,931 $2,726,726 
Miscellaneous interest_____________ ,196 24,375 


37 67,017 
évodsahe (2 44)409 580 
$2,696,197 $2,740,306 $3,203,323 
$1,139,088 $1,228,515 $471,415 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mer., Richard McCulloch; Sec. and Treas., James ‘Adkins; Auditor, 
ie Be Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 89, p. 
995, 1224, 1349: V. 90, D. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 
264, 319, 727, 1110; V. 93, p. 106, 347, 591: 7 a 94, Dp. 353. 413. 418, 913. 
1250, 1509, 1764: V.95, p. 1124, 1404, 1543; V. 96, p. 647, 1703, 1774. 





Total deductions 
Surplus 





(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION. —Incorporated In July 1908 in Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1 000,000. all out- 
standing. A $1, 000, 000 mtge. has been made to Mercantile Trust Co. of St. 
Louls, as trustee, of which $630,000 are outstanding and $70.000 are re- 
served for extending and repairing system. Com ——— operates about 20 
miles of track between St. Louis and St. Charles. 4ft.10in. 60 and 
70-i1b. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charlies & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 


p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 


STOCK AND BONDS— Date. Interest. Ouinenens- Maturity. 
ME eee I ae 
lst mortgage $300,000 ae 3 1909 5e¢J-J 300 000 Jan. 1 1929 

«OS pT poe Commonwealth Trust Co., trustee. 


go 
Bonds .—3$100,000 bonds ~ reserved for betterments; subject to call at 
105 after Jan. 1 1914 


PROPE ary. —Bridge across Missouri River 2,700 feet er? between City 
of St. Charies and St. Louis County, was opened April 22 190 


OFFICERS.—Pres., W.C. Fordyce; Sec. & Treas., W. a Delshens — 
V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


a 





—_~_ 


SALT LAKE OITY, UTAH. 
UTAH LIGHT & RAILWAY CO 


In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 39 1912 $1,853,600 common stock, $3,842,875 of pref. stock, 
and $993,000 of the ist con. mtge. bonds. 


ORGANIZATION .—I perperctes in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Operates street railway and electric-light and power systems in 
Salt Lake City and electric-light and power and gas systems in Ogden, Utah. 
V. 78, p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise, 
covering street railways, = gas . electric lighting in Salt Lake City, 
running to July 1 1955. ee V. 81, 669. 

In Oct. 1905 holders of Utah Light Pi Power 4% bonds were offered the 
peveeee of exchange for 5% consols of Utah Light & Ry. We are not 

ormed as to number exchanged. Privilege has been withdrawn. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($25)... -.-. ------- 1,942,550 July ‘13 4% 
Pref, 8% n-c, $4,000,000 ($25) ...-. ------- 3,863,175 July 13 8% 
let consol M $10, 000, 000, + old 1904 52a¢J-J 1,485,000 Jan 21934 

Nps pai RUBE ak c* /Equitable Trust Co., N. -Y, trustee. 

Utah ry & Power ist M,| 1900 5 g¢J-J 749, hy Jan 11930 
ote0, 000 g ($1,000)____c* fInt. at a 5 Tr. Meet N. , Trustee. 
Utah Lt & Power con M,)| 1900 4¢J-J 115, 060° Jan 1 1930 
vy 500,000 g ($500)____c*JInt. at rT TT. tbo. N. , oe stee,. 
Cons Ry & P ist M, $3,000,-| 1901 g J-J 1,472, 000 July 1 1921 
000 gold ($1,000)___-_~ c&rf Int. at Equitable ‘=e. Co. , Trustee. 


Bonds .—Of the new $10,000,000 consol. 
to retire prior liens. They are subject to —_ on any interest date after 
July 2 1913 at <* The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1913, gross, $2,684,943; net, 
after taxes, $1,266,090; fixed and other charges., $896, 281; sur., $369, 809. 


ROAD.—The consol. company owns and operates 141.41 miles of track: 
including double track. sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. as 170 passenger Cars. 

OFFICERS. —Pres., W.H. Bancroft; ist V.-P., P. L. Willlams; 2d V.-P., 

Treas., G. S. Gannett; Sec., F. H. Knickerbocker: 
gr., Jos. S. Wells: Aud., Will Browne.—V. 83, p. 1172; V. 85, p. 
655; Vv. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity: p 1 r to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 


vate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Ra a ne aa os PT 5 PSS an 
First mtge, $2,000,000 gold) 1909 5¢F-A 1,150,000 Feb. 1 1934 
($1,000) lint. at Harris Tr. & Sav. Bk., Chic., trustee. 
ae as .—First_ mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for mH and additions. 

EARNINGS.—For year ending Dec. 31 1912, gross, $404,168; net, after 
taxes, $160,421; interest, $56,146; surplus, $104,2 75. 

ROA perates a high-speed-interurban railway. 35% miles, between 
aot Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 


ork car 
w°OF FICERS.—Pres.. Simon Bamberger; V.-P., Julian M. Bamberger 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872 
ee 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION. Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,”’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 


mtge., enough ‘ls reserved 








STOCK AND PONDS— 
Stock, $2,500 «(10c.)......... 
Col trust, $2,500,000, ors} 


Date. 


Interest. Omer 508 Maturtty. 
1899 


5¢MS 


~<_esee 28 - = = 


00 
1,968,000 Sept 1 1949 


($1 000); Dan © dndbdaae Int. at Emerson MeMiilin & m4 ¥e 
San Antonio Tra. $984,000) 1908 984 0 Sept 1 1949 
ist mortgage. gold _.___. New York Trust ang 
Antonio Gas & Elec.{ 1908 5 M-S 984 600 — 1 1949 


$984,000 ist M., gold___. New York Trust Co , trustee. 

Bonds .—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constitueut cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD.—Owns and operates 76 m. of single track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co, 
OFFICERS.—Pres., Emerson McMillin: V.-P., Philip Lehman; Sec., 


C.N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y.—V. 94, p. 280; 
V. 96, p. 1841. 








SAN DIEGO, CAL. 


SAN DIEGO rane TRIC RY.—A trolley road. 

ORGANIZATIO ETC.—Began operation in 1892, and In March 1898 
purchased Citizens’ Tractio® Co. at foreclosure sale. In 1905 sold its 
electric- cay business to a new company—the United Light, Fuel & Power 


Co. V. 81, p. 559. In 1908 purchased the eleccric line of uhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 60 miles of main 
track. Standard gauge; 60-lb. T rail. Has generating capacity of 4,200 
k. w. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I MU le i te it: dn as eee het Oe :. ntimbabbhaodtne 
1909 5 J-J 1,700,000 Jan 2 1934 


Gen ist lien . fM,g, $5,000,- “} 
000 ($1,0 Int. at Union Trust Co., San Fran., Trustee. 
Bonds $300,006 have been redeemed. The mtge. provides for annual 

payments into sinking fund. 
Earnings.—For year —— June 30 1912 gross, $777,703; net, $328,666; 

taxes and int., $120,328: sup e: S208. 338. No. pass. carried 16, 251,758. 
OFFICERS .—Pres. es; V.-P. & Man. Dir., Wm. Clayton; 

Sec. & Gen. Counsel, Harry L Oritese Treas., Claus Spreckles; Gen. Supt., 

B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser.—V. 83. 

p. 380; V. 85, p. 144. 


SANFORD, ME. 

ATLANTIC oe RAILWAY. 

ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Puwer Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 

Second & ven M. bonds were Issued at 80 with 100% stock bonus. 

In Feb. 1913 applied to Maine RR. Commissioners for authority to in- 
crease its stock from $1,000,000 to not more than $2,500,000. V.96, p. 419. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SD Se I a oe b.OOO BOC  siccdbecus 
Gen lien M $150, 000 red at) 1911 5 J-J 150,000 Jan. 1 1931 

102 and interest.......... 

Refund mtge $2,600 000____. $270 See text. 641,750 Apr. 1930 
At! Sh Line ist cons M $1.- shine 5 g A-O - 361,500 Apr 1 1934 

000 000 g ($500, $1,000) .c* Pty a Knickerbocker Tr. Co., N. Y., Trust 
Atl Shore Line 1st M $125, 000. 1904 2 J-J 120, 000 Jan 1 1924 
Alf Lt & P 1st mt yaaa 000 B. -~ gJ-J 250,000 July 1 1935 

as ee See ee i ak t. at Knickerbocker Tr. Co. N. Y., Trustee 
PD&Y - meee, 3650, 000, p08 4% J-D 4 0,000 June Boat 

SS Gee adonnchdcteou tate aot Ps as Co., Boston 


Tru 
rz Ay Y 2d M and ext, $100,-) 1905 Asa. 57,000 ‘April wr 1925 
tut lnspalcts tities Gh teeniek ili de del dicated ay e oe Me., Trust Co., Trustee. 

eK & ¥ Si Ry ist $200,-| 1897 200,000 Mar. 1 1917 

000, gold ($500 and $1 000) Int. at Watery. Tr. Co., Waterville, Me., Tr. 
Sant & Ca Porp’se ist mtge. 1898 5 J-J 246,000 Jan. 1 1928 
Mousam River ist mtge__... 1892 6 J-D 59, 000 See text. 

Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64, 750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, pay. ‘for ist 5 yrs. only if. 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to Sept. 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. - See V. 78, p. 2383. The ‘Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any Interest date. The 68 of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Porpoise with . 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 


land. See V. 81, P- 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
4 link from York Beach to Kennebunk, i6 miles, connecting the two 
lines was put in operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
Aw gg oun. 8 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
. rail. 


EARNINGS.—For year ending Dec. 31 1912, pom. $360,554; net, 
$91,537; interest, taxes, &c., $99,660; deficit, $8, 12 

OFFICERS. —Pres., F. O. "Conant: Welca Louis 3° Goodall; Treas., Con- 
stant Southworth; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. Mgr., 
L. H. McCray am 92, p. 1700; V. 96, p. 419. 


SAN FRANCISCO, CAL. 

PACIFIC GAS & ELECTRIC CO.—(See Map, page 120.) 

A holding company. 

ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & E 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co. Also owns in fee the following companies, which were 
formerly owned by California Gas & Electric Corporation: 


Bay Counties Power Co. San Mateo Power Co. 

Berkeley Electric Lighting Co. South Yuba Water Co. 

Blue Lakes Water Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry pie Counties Power Co. 

For assessment on stock, see a 85, . 163, 725. 

Stockholders voted Oct. 23 1911 to Lieeeane auth. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other ‘corporate purposes. V. 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 

In March 1913 made a contract with the International E osition Co. to 
supply exclusively during the next 3% years all current required for power 
and lighting during World's Fair in San Francisco in 1915 and 


construction and dismantling. Estimated requirement, 20,000 h.p. Gross 
amount of business eK ON 


at $500,000. Will also supply all gas and 
steam needed. V. 96, 


In April 1913 the Chiifornia RR. Comm. authorized the company to 
urchase the property of the Livermore Water & Power Co. for $242,000, 
but refused permission to issue 1,400 shares of common stock at 65 in pay- 
ment therefor, stating that it had never theretofore allowed stock to be sold 
at less than 80. V. 96, p. 129 
Decision .—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 





uring 





122 ELECTRIC 


[VoL. xcvIl. 


RAILWAYS 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sear eadmein eGo Sout) Derik tet AR gM fs 
re cum . . -_—-_—=— »~ 0, 00, ug.’ ) 
Gen & ref M ($150,000,000)/ 1911 5 J-J 24,986,000 Jan 1 1942 
gold sinking fund (see{ Bankers’ Tr. Co., N. Y., & Frank B. Ander- 
t N. Y. or San Fran 


“ae 
Seer ee i 0 4,500,000 June26 1914 
Cail Gas & Elec Corp gen M &1 1903 5¢M-S 4,569,000 Mch 1 1933 

000,000 gold }Interest at Mercantile Trust Co., San Fran- 
cali: 000) sinking fund._.c*) cisco, Trustee. 

Gas & Elec Corp unify’g) 1907 ° 5 g M-N 20,407,000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., San Fran., Tr. Int. at office 
000,000 gold_....___- c&rj) ofco., San Fr., or N.W.Halsey &Co.,N.Y. 

Bay Counties Power Co ist M{ 1900 5¢M-S 1,653,000 Sept 1 1930 
$2,250,000 gold ($1,000)..{Interest at Mercantile Trust Co., Fran- 
cisco, trustee, or N. W. Halsey & Co.,N.Y. 

oy Counties Power Co 24 M1 1901 6¢A-O 682,000 April 1 1931 
750,000 gold ($1 000)....jInt. at Union Tr. Co., San Francisco, Trus. 
Nevada County Elec lst M. .... 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power Ist mtge.. ... 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co} 1901 5S¢fF-A 778,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Megrantile Trust Co., San Fran- 

Id ($1,000) sinking fund.} cisco, Trustee. 

and Gas Light& Heat OD} 1891 5 MS16 1,000,000 Mch 16 1916 
first mo $1,000,000. jfInt. at company’s office, San Francisco. 

Sacramento Elec Gas & Ry} 1897 5¢M-N 2,161,000 Nov 1 1927 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
SD no, eatin eee til c} or Guaranty Trust Co., New York. 

ntral Elec Ry first mtge{ 1892 6¢J-D 239,000 June 1 1913 

$400.000 ($1,000 & $500){ ($25,000 due youre? to June 1 1922 

gold Int. at Mercantile Tr. Co., San Francisco, 

or Union Trust Co., New York. 
Standard Elec Co ist M $5.-)} 1899 5¢M-S 2,379,800 Sept 1 1939 
000,000 £ prin & int A tae = at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 714,000 Mch 15 1938 
SON OMEE occcccccece jfInt. paid in N. Y., San Fran. and London. 
United Gas & Elec Co ist M\ 190 5g J-J 1,749,000 July 1 1932 
$2,000,000 g ($1,000) s f.c* {Mercantile Trust Co., San Fran., Trustee. 
alley Counties Power Co) 1902 5 g M-N 2,283,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund. )Trustee, or at U. S. Mtge. & Tr. oo Mo. Be 
. Yuba Water Co. cons. M.,| 1893 g J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __jInt. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5 g M-N 1,000 May 1 1933 
000 gold ($1,000)________ JInt. at Madison Trust Co., N. Y., trustee 
RIE RRS ta |Int. at Mercantile Trust Co., San Francisco, 
Suburban Light & Power) 1908 6 F-A 240,000 Aug 1 1938 
mtge ($500). No sinking}Int. at office of company. Bankers Trust 
fund *} Co., Oakland, Trustee. 
S F G & El gen mtge $10." 1903 4%eM-N_ 7,250,000 Nov 1 1933 
000,000 g ($1,000 each)___fInt. at Union Trust Co., San Fran., Trustee. 
Pac Gas Impt mtge, exh 1900 4¢Q-M 663,000 Sept 1 1930 
($1,000 each) sink fund__-_/fInterest at Union Trust Co., San Francisco. 
Edison L & P list mtge gold\ 1891 6 ¢ Q-F3 623,000 Nov 3 1921 
Fy Interest at office, San Francisco. 
Mutual Electric Light Co) 1904 5 J-D 221,000 June 1 1934 
first mortgage ($1,000)_._c}Int. at Mercantile Trust Co., San Fran., or 
J United States Mtge. & Trust Co., N. Y. 
Metrop Gas Corp ($500)___c*)} 1911 5 J-D 1,343,000 Dec 1 1941 
Sinking fund $25,000 per}Int. at office of company. Mercantile Trust 
annum. J) Co., San Francisco, Trustee. 
The amounts of bonds reported as outstanding in table above ari those in 
the hands of the public, 


Bonds.—General and Refunding Mortgage.—Of the $124,570,000 bonds 
unissued, $53,195,000, reserved to retire underlying bonds and $71,375,000 
for future additions, betterment and extensions. $444,000 have been 
canceled. Denomination: Coupon, $1,000; registered, $1,000, $10,~. 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 4 


General Lien Notes .—Series ‘‘A’’ bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from Junel 
1921 to July 11923, $95. V.97,p.522. Entire amount out is deposited 
under coll. trust notes. 


Coll. Trust Notes.—Secured by $5,000,000 general lien 6s and $3,200,000. 
gen. & ref. 5s. V. 97, p. 365 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
. Pacific Gas & Electric Co., upon all the properties of that company except 

the properties of the San Fran. Gas & Elec. Co., but Includes the proper- 
tiles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—‘‘A,”’ “*B,”” “*C”’ and “‘D.”’ Series ‘“‘A’’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an equal amount of under- 
lying bonds which have been deposited under t mtge. Series ‘‘B’’ 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series ‘‘C’’ and ‘‘D’’ aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
n. mtge. and collateral trust bondholders depositing bonds with Mercantile 
st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 iIncl.,$550,000 
er ann.; 1922 to 1926 Incl., $700,000 per ann.; 1927 to 1936 Inclusive 
900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
ages, and the balance to the purchase for the sinking fund of the bonds 
feoned under the new mortgage. $106,000 unifying and ref. bonds are held 
in sink. fund. Bonds are listed on New York Stock Exchange. V. 90, 
p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


Caltfornia Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492.000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund w provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds o7 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent Companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,148,000 of this and 
underlying issues are now alive in this sinking fund. In addition, $46,000 
subsidiary company bonds have been canceled. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of spre all the capital stocks of the subsidlary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.: 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 








CS 


entire $2,500,000 stock of the Valley Counties Power Co., and the United 
= & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 244% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $240,000 of this issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $68,000 are 
held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $222,000 bonds are in sinking fund. 


Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $240,000 are reserved for the Central Electric Ry. firsts: $95,000 
bonds have been retired. $4,000 alive ins.f. By the terms of a supple- 
mental mtge. the right to call all or any of the bonds at 103 has been rescin- 
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $19,200 are alivein s. f. and $2,000 are deposited under gen. 
&ref.M. Of Blue Lakes Water ist M. bonds $11,000 are in sinking fund. 


Untted Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $251,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
princne’ and interest, by Bay Counties Power Co. Listed on San Francisco 
tock Exchange in June 1905. V.80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding |s payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $217,000 bonds now held In sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$848,000 are deposited under unifying 
and ref.mtge. and $1,000 under general & ref. M. Callable at 110 & int. 

Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 

San Fran. Gas & Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$800,000 have been canceled, $206,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $256,000 
have been canceled, $321,000 retired under gen. & ref. M. and $10,000 alive 
in allied companies’ sinking fund. 

Mutual El. Lt. Co. bonds have s. f. of 24% per ann. of bonds issued and 
out; $25,000 have been canceled and $4,000 fn allied companies’ sink. fund. 

Metropolitan Gas Corp. bonds are red. at “aon and int. on any int. date. 
Sinking fund $25,000 yearly; $25,000 have been canceled. 

Sinking Funds.—T otal cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Mch. 31 1913, $6,181,888. 

Dividends .—First on pref. ($144) was paid April 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock and $3,160 cash was given in 
settlement of cum. divs. amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 1%%. In 1910, Feb., 14% (V. 90, 
p. 237), and the same rate has been paid quarterly since to and incl. Aug. 
1913. On Nov. 22 1911 directors auth. the issuance of $10.000,000 fully 
paid (out of accum. surplus) com. stock to com. stockholders in proportion 
of share new stock for each whole share of old stock. V. 93, p. 1453. 
Initial cash div. on com.—1% %—paid April 1912. July, 14%; Oct., 
14%%. I1n1913, Jan.,1%%; Apr..1i«%. 


EARNINGS.—Combined earnings for calendar years: 
Total Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year. Receipts. Tazes ,&c. &c. (6%) (5%) Surplus. 
1912 __ $14,744,651 $6,313,090 $3,696,814 $600,000 $1,520,435 $495,841 
1911_. 14,604,609 6,390,537 3,329,805 + ena 2,460,732 


Voluntary rate reductions aggregating more than $1,000,000 were made 
during 1912. 


PROPERTY .—Does the gas and electric lighting , heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,775 square miles, containing 
at 1910 Census a population of 1,138,492. System includes 13 hydro- 
electric and steam generating stations with 184,327 h. p. capacity. 151,876 
h. ie additional development under way. 1,696 miles of transmission lines, 
with 2,321 miles of distribution lines and 67 miles of underground conduits 
in 6 cities; 60 reservoirs with storage capacity of 3,761,577,300 cubic feet; 
17 gas plants, 2,201 miles of mains; gas sold 1912, 6,691,072 ,400 cubic feet. 
No. of consumers Dec. 31 1912, gas, 196,133; electric, 116,666; water, 8,071; 
team, 222; entire street railway system of Sacramento, 40 miles of track. 


OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton, 
V.-P. & Treas., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote; 
Asst. Sec., Chas.L. Barrett.—V.90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 
519, 1630; V. 92, p. 396, 730, 794, 1179, 1240; V. 93, p. 527, 797, 872, 1191, 
1463, 1669; V. 94, p. 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; 
V. 95, p. 237, 680, 891, 1332, 1473; V. 96, p. 654, 716, 1015, 1298, 1839;V. 
97, p. 55, 118, 176, 238, 365, 444, §14, 522, 803. 





CALIFORNIA STREET CABLE, 


ORGANIZATION .—Chartered Feb. 8 1877. Annual meeting the third 
Wednesday in January. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ses Ce BiGeesencastcodsen Snes Monthly. $1,000,000 See text. 
First mortgage gold eee) 1890 5 g J-J 900,000 Jan 1 1915 

OY gla eM es ok & ___f{Calif.Safe Dep. & Tr.Co.,ofSan Fr., Trustee. 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including May 1913. 


ROAD.—Operates 11 miles of track on 5% miles of street. 


OFFICERS.—Pres., J. monty Meyer; V.-P., J. C. Coleman; 2d V.-P., 
Jas. W. Harris; Sec., Geo. A. Hare; Treas., A. Borel & Co.; Supt., J. W. 
Harris. Office, San Francisco, Cal.—-V. 82, p. 279; V. 84, p. 101. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689 
Owns directly or indirectly through stock ownership all the outstan 
common and pref. stock and $176,000 of the 7% prior preference stock o 
the California Ry. & Power Co. Also owns the stock of The Railroad & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of Philadetphita Company .—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of yieveren. 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988 For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, P. 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 








and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 


Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, Dp. 795; V. 92, p. 1311. 
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STOCK .— Date. Interest. Outstanding. Last Die. 

Common $31,000,000 ($100)... -... 2 83=-eLeeee See arsienenawd 

Pref 5 % cum from Apri11902) _...  -...---- 16.000,000 Jan ‘07, 2%, 
$25,000,000 ($100)... ... in scrip 

lst lien collateia] trust mtge| 1906 g M-N 18,150,000 May 1 1926 
$20,250,000 gold ($1, 000) Int. at Gun. Trust & ‘Dep. Co., Phila , 
sinking fund___________ c*) or N. Y. Trust Co., N. Y., Trustee. 

Conv oa $6,000,000 gold 1910 6 F-A 852, ong Bt 1 1930 


A a ik a eta ss i Central Trust Co., N. Y., 
notes 33. "300. I i Nhl i ek arin 1908 6% 1,500, soo” o014-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com. 
mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. <A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 & int. The amount reported outstanding as above in- 
cludes $471,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for memes. of additional shares of com. stock of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90, 
pd. 169, 172. Conv. bonds are conv. ae common stock at par 

The balance of notes of 1908 is secured by $2,142,700 Ist pref. stock of 
United RRs. of San Fran.; they mature $200,000 ‘semi-annually. $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. August 15 1913. 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 

Dtotdends. —First div., 14% on pref. stock, ald Jan. 3 1903; 1 Le & % 
July °03; in Jan. °04,1% % July, 1% %; in 05, 4: o; in '06, Jan., 2% % 

81, p. 1667); April, 4 % %—owing tothe earthquake and fire, this dfvitend 
was paid in interest-bearing scrip ee of cash. mf 82, p. 988. tn July 
1906 another scrip dividend of 24% Po (V. 82, p. 1381), and in Jan °07 
another of the same amount: Julv '07 dividend Samed altogether. VV. R4 

p- 1429. None since. A committee has been appointed to prepare a plan 
or paying a arrears * at stock (approx. 32 3 6%) and to resume cash 


payments. 96, p. 

REPORT .—For ta re years. Report for 1912 in V. 96, p. 1153. 
Calendar Divs. Rec'd Other Total imerest on Balance, 
Year— on Stocks. Income. Ezpenses. Bonds, &c. Surplus. 
| as $1,984,172 $276,078 $79 ,068 $1,191,538 $989 ,645 
Sa 2,044,672 91,864 70,537 1,225,172 840,827 


OFFICERS.—Pres., Mason B. Starring: V.-Ps., Geo. W. Bacon and 
S.H. March; Sec. and Asst. Treas., W.J. Duane, N. 1 - Treas., B.S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M.V.R. Weyant. an’. 89, D. 287, 
349, sag 847; , 90, p. 169, 172, 378, 1103, 1240, 1297. 1360, 1367, 1556: 
V. 91, "398: v. 92, p. 324, 1245, 1307, 1311, 1318: V. 93, p. 941; Vv. 94, 
Dp. 984, 41310: V. 95, p. 298, 1609; Vv. 96, p. 63, 655, 1153, 1366; V.97, p. 597. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Inco rated in Maine on June 9 1909 with nominal 
‘ 1,000) capital stock, which has since been increased to $6,000,000 ($100), 

which $5,501,000 is outstanding. . stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 
gesed of its holdings in the San Francieco Electric Rys., Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 

Co., and it is pro | eventually to dissolve the company and to transfer 
the stock of the Cal. Ry. & Power Co. then held in its treasury directly to 
the Investment Co. Owns among other investments $1,740,000 pref. and 
$5,836,000 common stock of the Cal. Ry. & Power Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., 8S. H. March; Sec. & 
Treas., P. M. Hoskins.—V. 88, m. 529, 847; V. 90, p. 13864. 


Cs California Railway & Power Co. 


e common and pref.stock issued is owned by the United Rys. In- 
deistunae Co., directly or indirectly. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstand ist pref. and eure stocks and $7,- 
950,000 of the common stock of United RRs. of San Francisco, and the 
entire outstanding socee (qeceptias directors’ qualifying shares) of the San 
Francisco Electric R Sierra & San Franc ower Co. and Coast 
Valleys Gas & Electric Go. These securities had = reviously been held by 
the United Rys. Invest. Co. and The Railroads & Power Devel. Co. Also 
owns $2,000,000 2-yr. 7% notes of the United RRs. of San Francisco. 





STOCK— Authorised. Outstanding. Last Div. 
ESR REG SR np eee ge $45,000,000 $40,000,000 —_.___ __L 
Pref. stock, 7% cum., red. at $115... 10,000,000 6,874 ‘400 am 
Prior preference 7% cumulative____- 5,000, ‘000 3, 000, 000 Oct. "13,1% 

Prior pref. stock tock is red. at $115 a share except the first $3,000,000, which 


will be retired through a cumulative sinking fund $100,000 yearly on Jan. 
1914 to 1917 aaa 6 $260,000 annually thereafter. Additional prior aed. 
stock may be issued only for additions, betterments, acquisitions, &c. No 
mortgage or other incumbrance may be created that does a Tr for 
the cancellation of all Po pesos pref. stock then outstanding. V. 61. 
iv. on prior pref. stock—1% % paid yet 1 1913; 

July, 1% %; Oct., 13% %. 

O FICE RS —Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
G. de B. Greene; Treas., B. 8. Guinness; Sec. & Asst. Treas., P. M. Hos- 
kins; Asst. Sec., C. H. Mann.—V. 95, p. 1540, 1744; V. 96, p. 61, 651. 


(a) San Francisco Electric Railways. 

Entire stock is owned by California Ry. & Power Co 

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. .n ist mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for on eo of acquiring and 
eee Eo pened street railways in San Francisco 8, p. 1129, 1314. 
op July 190 Bacau uired the Parkside Elec. tf Co. (V. 89, p. 287) and also 
the Visitacion Valley Electric RR. V. 89, p. 529. Owns’: $9,997,500 com- 
mon stock of Uni RRs. of San Francisco. 


STOCK AND BO (8100) Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($10 PE. ERY GR ae SA Om 10, ERP CR ei oa 
First mortgage, $10,000, O00: -} 1909 5 1,416,000 Dec. 1934 

gu p &1 by U RRs of S F__j Union Trust Co, San Francisco, trustee. 


OFFICERS.—Pres., Lewis F. Byington; V.-P., John A. Tyrell; Treas. 
J. — Sec., Geo. K. Ford.—V. 89, p. 287, 529; V.91, p. 464; V. 95 
D. 


(b) Sierra & San Francisco Power Co. 

Stock is owned By, tne California Ry. & Power Co. 

ORGANIZATI —Incorporated in Calilfornia on May 29 1909 and on 
Sept. 1 1909 took over the so pepe! Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with Tnited RRs. of San Fran. to supply 
power to that company. 

Tn 1910 reclassified ite bonded debt as given below. V. 91, p. 342. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss RUD i ewe FB BPP Ree ee 
First mortgage, $30,000. tart 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)... __-_- *&r\ Int. at U. 8. Mtge. & Tr. Co., N. Y., trustee. 
2d mtge SerA & B $9,500, os 1909 5-6 J-J 8,235, 000 Jan 1 1949 

000) Knickerbocker Trust Co., . Y., Trustee. 

Bonds.—First mtge. oe are subject to call on any ing. ‘date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addi- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, previded net earnings for previous 12 mos. shall equal twice int. 
charge on all outstanding bonds, incl. those to be issued. - 91, p. 157. 
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A’’, $1,000, 000, “ 6%; $900,000 outstanding; and Series ‘“‘B,’’ 
$8 500,000 auth., at £ EZ of which $7, 335, 000 is out. Int. on Series “BR 

nds is payable al op tion of compa ny from July 1 1910 until July 1191’ in 
additional Series ‘ bonds in lieu of cash. Up to and incl. Sept. 1913int. 
was paid in a 


EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $945,938; net, after 
taxes, $571, 098; oe (net), $345,724; surplus (before deducting int. on 
series ‘‘B” bon ds, paid in bonds, and deprec ation), $225,374. 

Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pecity of 74,230 h.p. Also leases an additional steam plant of United 

Rs. of San Fr. in San Francisco of 4, Tet h. 2: & capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., , oe: Sec. and Treas., 
W. B. Brockway; Asst. Sec. & Asst. Treas., F. . Blanchard.—V. 89, p. 
849, 1416; V. 91, p. 157, 218, 342; V. 92, p. 1315; v. 95, p. 1625, 1750. 


(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorp. on Mch. 20 1912 in California. Has ac- 
quired the properties of the Monterey Gas & Elec. Co., the Monterey County 





Gas & Elec. Co., the Salinas Light, Water & Power Co. and owns all stock 
of the Monterey ‘& Pacific Grove RR. Does entire electric and gas business 
in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vall. and elec. & water system at King City. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $3.000,000 ($100)... .c.c cwcaceccs SOIEET  webesneess 
Pref $2,000,000 ($100) ii0) Fe ee ae B.GGGteee  aaccosecud 

cum from July1 '12; red110 
First M $10,000, 000 “ae 1912 g M-S 786,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest fy Bercantiie Trust Co., San Fran., 
of bonds out beg Mch '18c*) trustee, or U. S. Mtge. & Tr. Co. ™ Po 


Bonds.—Of unissued bonds, $214,000 may be issued for full value of 
impts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., ali 
or any, on any int. date at 105 and int. V. 94, p. 1249. 


EARNINGS.—For year end. Dec. 31 1912, gross, $181,558; net, after 
taxes, $75,240. 


OFFICERS.—Pres., C. N. Black; V.-P. & Gen. Megr., H. F. Jackson: 
et F. J. Blanchard, all of San Francisco.—V. 94, p. 984, 1249; V. 95. p. 


(d) United Railroads of San Francisco.—Trolley. (See Map, p. 123.) 
Incorporated in California on March 4 1¥U2 and charter amended March 


29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
so Sr ee... posse bende ecnee 186,025.27 $100 
a ee Cie... osu adeedseedeumes 19,888 100 
wuCTO FUREITOGG CO... .. sccccccccccece PEE AAS ERR MN 22,946 10 
San Fran. & San Mateo Electric Ry. Co...........- 10,000 100 





238 859.27 , 

On March 5 1909 filed a certificate of = oo in common stock from 
$20,000,000 to $18,800,000, the United : ee Co. having 
eurrendered 12,000 shares for cancellation. 88 

The San Fran. Elec. Rys. has acquired $9, 997 Boo ey com. stock of 
Un. RR. of S. F.; $7,950, 600 of the common stock and all the pref. are 
owned by the California Ry. & Power Co 

Unit RRs. of San Fran. in 19!" teased the San Fran. Elec. Rys See 
that company above and V. 91, p. 46. 

Decision .—On Sept. 21 1911 ‘Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain ?we on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 

Operating Agreement.—At a referendum election on April 22 i913 the 
lower Market St. track agreement, under which the Sutter and the G oary 
." Pees railway) cars will run through to the ferry, was ratifi 

‘eat Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the consctruction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 

For re ae of Bion J. Arnold on electric railway ‘situation, franchises, 


&c., see , p. 1490 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
eT EE Py aR TE Ln $17,948,600Mch’'06 1.5% 
Pref 4% cum $20,000,000__..  -.-- 4 J-D 20,000,000 Dec 06, 2% 
ist pref 7% cum $5,000,000... 1907 + =-—....-..-. 5,000,000 Dec31'12,3 
Sinking fund gold bonds $35,-{ 1902 4¢A-O 25, ‘409, 000 April 1 192 

275,000 ($1,000)... c*{ Interest at company’s office , or in New York. 

Bane Trust Co., San Francisco, hie or 

Notes $1,000,000__......... 906 5 See ty dl 1916 


ann after 5 years at 
Equip trust certfs ge 000; 1910 6 J-D 15 300,0 o " See text 
gold, guar prin & int ___- Union Trust Co., N. Y., trustee. 
Equipment notes $300,000/ 1912 6 J-J 300,000 See text 
($1,000). Red at 102% Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
and int on any int date__- tee, or H. Rollins & Sons, New ‘York. 
Market St Cable Ry mtge| 1883 6J-D 1,800,000 See text 
($1,000) ¢ (see text)_____-! 
Omnibus Cable Co ist Mtge... 1888 


6 A-O 2,000,000 April 2 1918 

Park & Ocean lst Mtge... .. 1884 6 J-J 250,000 Jan 1 1914 

Ferries & Cliff House Mtge__.. 1889 : eA 650,000 Mch 1 1914 
g 


Market Street Ry consol Mtge) 1894 Ss 7,341,000 Sept 1 1924 
$17,500,000 gold_......-- 
Interest is payable at Treasurer’s office, San Francisco 
~~ ag lst Mtge gold) 1888 5 M-N 1,000, 000 May 1 1918 
fe ee ccnseednaiidmanivc {Union Trust Co., San Francisco, trustee. 
Note ‘to Cal Ry & Pow Co)_. 1912 7% 2 ,000 ,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross ae. but not less than $100,000 a year, began 
Jan.11905. Alli the income ve 5 % on the common must also be ‘epelied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,505,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V.76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$30,000 annually July 11913 to 1922. V.95,p.751. Prior lien bonds subj. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan.11913. On that date $1,200,000 were retired and the bal- 
ance extended to Dec. 15 1913. The bonds of Market St. Ry. issue are 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry. 
ist M. 5s are subject to call at —. of $50,000 per annum, in numerical or- 
der, beginning with bond No. The notes in table above were issued to 
reimburse the company in a. for improvements since 1902. 

Dividends.—On 4% pref., in sees. Dec., 1.2%; in 1903, June, 1. Fang 
Dec., 1.2 %; in 1904, June, 1.5%; D 1 5%: in 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 

ref.,.3 4% paid semi-annually from Feb. 1909. On com., Ist div., 1.5%, 
ch. 1906 (half paid in cash and half in div. ctfs.) 

Earthquake and Fire.—For damage done - tive earthquake and fire in 
April 1906. see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of its employees. See V. 83, p. 493, 563. In Marcon 19.'/7 em- 
ployees again went on strike, and this strike lasted for six months—see 
ann: al report. V. 86, p. 1221 


EARNINGS.—For year ending Dec. 31 1912, gross, $8,471,676; net, 
after taxes, $3,593,094; other inc., $285,322; int. and rentals, $2 071 ,099; 
renewals, deprec’n, bond sk. fd. reserve, &c., $839,365; div. on ist pref., 
$350,000; surplus, $617,952. 


ROAD.—Controls and operates 267.44 miles of track. Before the earth- 

uake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘that out of the total original mileage of 228.95 miles, the franchises 
a! Fe ag miles only expire prior to 1929; all others between that year 
an 

OFFICERS .—Pres., Jesse W. Lilienthal; V.-P., Chas. M. Black; Treas., 
A, M. Dahler.—V. 89, Dp. 529, 847; V. 90, p. 504, 1364, 1556; V.91, p. 338, 
465, 872; V.92,p. 1244; V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 
751, 1209, 1609; V. 96, p. 137, "1299, 1490; V.97, p. 238, 597. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but Pre ety” declined by City Council Franchise expires 
Dec. 30 1913 and the city has taken preliminary steps leading towards 


municipal ownersh 
STO AND Hy NDS— Date. Interest. Outstanding. Maturity. 
a eves. See text. 


CIEE CHAS GSS l ccecddbseccec seen : 
First mtge $300,000 g ($1,- 4 1909 5¢J-D 310,000 See text 
Int. at Uaise Trust Co., Seu , trustee. 





000), sinking fund_- .c&r 

Bonds ie mature June 3 yearly as follows: $65, 000 in 1910, $75,000 
in 1911 and 1912 and $85,000 in 1913. Those due in 1910, 1911 and 1912 
have been paid off. 

ROAD.—In oops. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which ls now completed. 7.63 miles 

DIVIDENDS of 20 cents per share were being paid monthiy up ‘to the 
time of the great fire. None since. 
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OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller: Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sharp 


streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, D. 1238; V. 
88. p. 1002; V. 89, p. 349. ? D 


NORTHERN ELECTRIC RY. 


ORGANIZATION .—Incorporated In California Sept. 19 1907 and ac. 
oasee the entire pro les of the Northern Electric Company ocnggeg in 

evada) and Shasta Southern Ry. Co. Amended articles of incorp., filed 
late in 1912 or early in 1913, show that all, or oe all, of the capital 
stock is owned by E. R. Lilienthal, Louis Sloss, W. P. Hammon and FE. J. 
de Sabla Jr. In 1906 Northern Electric Company franchises were said 
to be for not less than 50 years. 

Extensions.— During 1911 three new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000; this was opened 
June 15 1913; Sacramento & East. Ry. (Sacramento to Fairbanks and 
Orange); West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies have $1,000,000 each of bonds 
and stock authorized. V.94, p. 279. None of the bonds is out. 

In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (incl. in amount outstanding below). 
V. 95, p. 237 Has applied to issue $500,000 additional. 

On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10 ,829,- 
000 bonds, of which $5,500,000 to extend the line from Sacramento to 
Vallejo. None of these bonds is included in the table. V. 95, p. 1473. 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern RR. to sell 
all its property to the Northern Electric Ry. in exchange for $1,000,000 
bonds and $2,000,000 capital stock of the latter. V.96,p.654. Also owns 
the stock of the Sacramento & Woodland RR. 

STOCK AND BUNDS— __— Date. 
Vommon $15,000,000 ($100). -.-- 
Pref$10,000 ,000 ($100)5% n-c -- 


Interest. Outstanding. 
$15,000,000 
rer es 30.000 BOO . accadcduns 
Northern Elec Co M $6.000 “| 1905 5 g A-O 3,784,000 Oct 1 1955 

000 g ($1,000) (closed) s f.{ Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry ist & ia 1907 5¢J-D 6,652,000 Dec 1 1947 


Maturity. 


---—-—<—<— = «= --——--—-=— = = « 


mtge $25,000,000 gold.._..jInt. at Mercantile Tr. C:. . San Fran., trustee 
Secured notes $2,000,000 g)} 1911 6 ¢g M-N 191,500 Mayi1 1914 

($500 and $1,000)______- c{/Int. at Mercantile Tr. Co.. San Fr., Trustee. 
Maryev & Colusa Br ist M} 1911 5 ¢J-D 750,000 Dec. 1 1941 

$1,500,000 gs f ($1,000) gui Int. at Mercantile Tr. Co... San Fran., Trust. 

mento & Woodland ist) 1911 5 g J-J 750,000 July 1 1941 

M $1,000,000 s f ($1,000)_|\ Int. at Mercantile Tr. Co., San Fr., trustee. 

Bonds.— Ut the Northern Electric Ry. Bouds 33,784,000 are reserved teu 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds 

er annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co 
onds can be called on April 1 1914 or any Int. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
aa p. &1.. by E. R_ Lilienthal. E. J. Ne Sable Jr., Touis Sloss and 

. P. Hammon. Notes are subj. to call on remaining int. date (Nov. 
1913) at 100%. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund of 2% of bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar., p. & i., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange. 

EARNINGS .—For year ending June 30 1913, gross, $762 ,800; net, $262,- 
277. In 1912, gross, $625,749; net, $211,472. 

ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton 
Has completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfi ld and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail. 

OFFICERS.—Pres., E. R. Lilienthal; V.-Ps., oad Sloss, B. P. Lilenthal 
and A. D. Shindler; Sec., Norman Logan, San Francisco.—V, 85, p. 865; 
V. 86, p. 169; V. 92, p. 1375; V. 94, p. 279, 1509; V. 95, p. 237, 689, 968, 
1473; V. 96, p. 654. 


PENINSULAR RAILWAY. 
Entire stock is owned by Southern Pacific Co., which company also owns 
$225,000 of the San Jose-Los Gatos Inter. Ist M_ bonds 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. 
RB BR Re ob RR REE eee: 
San Jose-Los Gatos Inter. =, 1903 5 M-N 21 500,000 May 21 1923 

mortgage. $2,000,000. ___c)Central Trust Co., San Francisco, Trustee. 

EARNINGS.—For year end. June 30 1912, gross, $261,173; net, $49,312. 

ROAD.—Owns 5!1.62 miles of single and 14.97 miles of double maip 

ack, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard gauge. 60 and 
70-ib., mostly T rail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS.—Pres., Wm. F. Herrin San Fran.; V.-P., Paul Shoup, Los 


Angeles; Gen. Mer., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; Aud., H. A. Culloden, Los Angeles.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for dailv schedule of at least six round trips between Vallejo and San Fran 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

STOCK AND BONDS— Date. 
TT en ee 8 80s a wee 
Ist M $1,000,000 gold bie ai} 1911 6 J-D 





Maturity 





Interest. Outstanding. Maturity 
RNIN te a 
600,000 Dec. 1 1936 


_—-———— ——-— ——*-— -— =- -——-—-— - 


$500 & $1,000): callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y 

Debentures—unsecured non-| awa’ ee 610,000 Nov. 20 1936 
foreclosable $610,000 


Bonds .—Remaining $400,000 lst M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 


EARNINGS.—For year ending Feb. 28 1913, gross, $206,724; net, $90,- 
685. In 1911-12, gross, $183,618; net, $80,308. 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, 'ncl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., J. H. Hornung, Napa.—V. 93, p. 1535. 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
In 1911 Southern Pac. Co. acquired entire stock of this company; also 
owns entire amount of outstanding bonds. V. 92, p. 1033. 
ORGANIZATION .—Incorp. in California Dec. 22 1909 as successor to 
San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I A 8 rr eee a 
lst mtge, $1,500,000 gold) 1910 5¢J-J 716,000 1955 

($1,000) sinking fund ....|Int. at Mercantile Trust Co., S. F., trustee 
San Jose & Santa Clara Co) ...- 4%% 1,250,000 1946 

Ry first mortgage ___-_-_-.. 

San Jose & Santa Clar RR 1IstM ~~ 6% 250,000 1913 











Bonds .—1ist mtge. bonds of 1910 have a sink. fund from Jan.11915. The 
San Jose & Santa Clara RR. ist M. bonds are held in trust. 


ROAD .—Owns 15.81 miles of single and 11.73 miles of double main track, 


serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V.90, p. 1297; V. 92, p. 1033 : 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC CO. 

ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959 . 


STOCK AND BONDS— Date 








Interest Outstanding. Maturity. 


Rn TRE gra a eae OL EE .. encutiondain 
Pref, $2,000,000 6% cum($100) ___- Monthly 1,000,000 See text. 
Coast Counties L & P ist M) 1906 5 ¢ F-A 980,000 Aug. 1 1946 


$1,000,000 gold ($1,000) .c*/Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M, $750,-) 1905 5% 639,000 Feb 1 1935 


000 gold ($1,000)____- c&rj Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow 1st M$339,000 ___. 4% Se ssecandwas 
San Ben Lt&Pow 1stM$150,000 ___- 6% Seedee icvencoven 


Bonds .—Of the Coast Counties Lt. & Pow. bonds, $20,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of «%% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends .—6% has been paid on pref. stock from date of issue. 
EARNINGS.—For cal. year 1911, gross, $274,323: net, after taxes, $128,~ 
341: Un. Trac., net, $14,793; interest, $69,560; surplus, $73,574. 
Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 
OFFICERS.—Pres., John Martin; V.-P., R. M. Hotaling; Sec.& Treas: 
L. W. Pryor; Gen. Mer., 8S. W. Coleman.—YJ. 94, p. 1763; V. 95, p. 681. 








SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry , Savannah & Isle of Hope Ry. and the Edison Electric Imuminat- 
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting an business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has byilt a power station with 11,000 k. w. capacity to supply 
the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V.95, p. 1040. Franchises for both street rail- 
ways and ares pling sng | plant are perpetual. Bonds and stock were in 


July 1902 listed on the Boston Stoc xchange. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... .... --.-.-- ce EE Bee fae 
Pf $1,000,000 6% n c ($100)_. —---- 6 A-O 1,000,000 Oct '07,3% 
Ist cons mtge $3,506,000 gold) 1902 5 2¢J-J 2,147 0060 Jan. 1 1952 

($1,000 and $500)_____- c* {Int. at Amer. Trust Co., Boston, Tru " 


stee 

Sav Thun & Isle of H ist = 1897 4Q-J 1,000,000 July 1 1947 
g ($1,000) $1.250 000___c*{Central Trust Co , New York, Trustee. 

Sav Power ist M $2,500,000| 1912 5 A-O- See tex’ April 1 1932 
g (call at 105 and int)___~_- Commonwealth Trust Co., Boston, trustee. 

Sav Power coupon notes 1912 6A 956,000 April 1 1917 


$2,000,000, gold_______-_- Int. at Commonw. Tr. Co., Boston, trustee. 
Notes payable June 30 1913 . 898,500 


Bonds.—Of the Savannah Electric Cu. new mortgage, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. on 
any tnterest date. The company binds Itself to apply at 'east $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and — ment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds, 
$250 000 have been retired. Interest at office of Stone & Wenster, Boston. 
Of the Sav. Power bonds, $1,250,000 are issued but_deposited as collateral. 
Sinking fund 2% annually beginning Jan. 11918. Bonds guar. p. & 1. and 
sk. fd. by Savannah Elec. Co., and the $1,000,000 coupon notes are guar., 
p. & i. The notes are callable at par and int. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 

Diridends.—QOn pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to May 1913. 

REPORT .—For the 12 mos. end. June 30 1913, gross, $787,029; net, 
after taxes, $228,149; int., $204,549; impt. fund, $20,000; bal., $3,600. 

ROA D.—Operates 58.5 miles of track in Savannah and vicinity. Gauge, 
5 ft. Operates 149 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. S. 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. 


Carson; Mgr., Marcy L. Sperry; Gen. Mgrs., Stone & Webster Mgt. Assn. 
—V. 86, p. 920; V. 95, p. 1040. 


_ — 





———— 


ON, PA. 
SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
third-rail road, entirely oe pera right of way 
Westinghouse Elec. & Mfg. Co. owns $2,059,000 ref. bonds, $1,218,600 
pref. and $2,925,500 com. stock of the company. 


ORGANIZATION .—Incorp. in Va. in 1913 as a recrganization (per plan 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit Co. (sold at 
foreclosure), which company owned all of the securities of the Lackswanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five —— have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the operating comeeer? with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and deposited under that company’s refund. mtge., subj. to $888,000 


L, & W.V. Rap. Trans. coll. tr. bonds. 


STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
REE SN IRS Ra A AS. SE 5 ARR Me sey eee ie EE |. cicsen eso nico 
i an lg RR ra pet 5 eR ng pe Soe péeoune hatha 

& W V Tr Co coll trust/ 1901 5% 888,000 Aug. 1 1951 

"A le EGA NA Si a Int. at Guaranty Tr. Co., N. Y., Trustee. 


Refund mtge, $5,000,000, g@/ 1913 5% 2 112,000 1951 
$100, $500 and $1,000)___|Guaranty Trust Co., N. Y., Trustee. 
tock.—Divs. on pref: 6% per ann. until June 30 1917 and 7% thereafter. 

Cumulative after June 30 1914. Pref. and com. have equal voting power. 

Bonds —Refund. mtge. bonds are callable at 105 and int.; $888,000 are 
reserved to retire underlying bonds and remainder is for impts. or equip. 
and for acquisition of additional property under certain restrictions. 


EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1913, gross, $611,883; net, $282,197; rents & taxes, $12,641; surplus, $269,- 
oe : n 1911-12, gross, $598,467; net, $266,081; rents & taxes, $9,914; 

al., $256,167. 


ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 pass. and 37 freight cars. 

OFFICERS.—Pres.; Jas.C. Bennett’ V.-Ps., John R. McGinley, Pitts- 
burgh, and Chas. A. Terry; Sec. & Treas., Raymond B. Keating, 165 Bway 


N. .; Asst. Sec. & Asst. Treas., Warren H. Jones.—V. 96, p. 1703; 
V.97, p. 118. 
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SEATTLE, WASH. 
PUGET SOUND TRACTION, LIGHT & POWER CO.—(See Map 
on page 127.) 


ORGANIZATION eggpeng Jan. 2 1912 in Maine per plan in V. 94, p* 
124 (re-inco in Mass. on July 9 1912), and has acquired, outright or 
through acqu ition of capital stock, the Pag mg 9 of the fo lowing companies. 
Pacific Coast Power Co. eattle Electric Co. 
Puget Sound Electric Ry. Seattle-Tacoma Power Co. 
Sound Power Co. Whatcom County Ry. & Light Co. 
Owns all the capital stock of the Pacific Northwest Trac. Co., whi 
in turn owns the cap. stock of the Sd. International Ry. & Power Co., 
lessee of Everett Ry., Lt. & Water Co. 

Owns or controls, through its subsidi companies, properties c. tuprisin 
substantially all the street and interurban railway and the commerci 
electric light and power companies potbe: J the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 


Principal franchises expire as follows: In Seattle, railway, 1934; a 
pad n Tacoma, railway, 1939; elec. lighting and pow , 1930. - 
7 - * yA 1941 (minor railway 1034) ht and ower, 1940: a 


, railway, 1944 and 1950; 
NT chiefly on private right-of-way. 


Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Cone oo, pe voters’ right to ~ le or regulate or to set aside franchises 
see 

On Oct. Pis i912 Se authorized $1,136,400 additional pref. 
stock for extensions won . V. 95, p. 891, 040. 

$21,200 pref. and st. 166. 00 com. stock is owned by Pub. Serv. Inv. Co, 


lighting, 1950; water, 1945 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ste a din ois 15 $18,557,365 July’13,1% 
Pf $15,000, 000 6% cum ($100) -..- “J 15 10,985,167 July’13,1% 
Mortgage notes $12,000, ne} 1912 5 F-A - a "500, 000 Feb 1 1914 

nn: Ces Oe). J. checene c* 


Int. at Old Colony Trust Co., Boston, Trus. 
Pacific Coast Power first mtge\ 1910 5 M-S 000, 000 Mch 1 1940 


4, 
$10, 000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 
ct &r 4 * ~ Harts Forbes 4. Co., New York, or 


& Co.. Boston. 

Seattle Elec ed is M, $5,-|_ 1900 g F-A 5,000,000 de, 1 1930 
ore Ast 000) gold... _-. */Int. at Bote Safe Dep. & Tr. , Trustee. 
cons , $25,000,-| 1907 5¢ 6,388 ,000 Aue 1 1929 

00% 1,000) old____c*&r/Int. at Old Delon Tr. Co. ‘Boston, Trustee. 
Seattle let $500,000, £ 1901 5 ¢ M- 3,000 Nov 1 1921 

($1, +> guar laa — at Ty Safe Dep. & Tr. Co . Bost.,Tr. 
Pug Sd P ow ist M $4,000, 609 3,055,000 June 1 1933 

gold ($1,000) 


guar 

Seattle-Everett mtge $5, 600, - 
* 000 gold ($1.000. &c) "ot &r 

Everett Ry, Lt & W ist M, 
$2,000,000 ,000)___¢ Int. at Bankers Tr. Co., N. » 4 Trustee. 

do do ‘cons 4 ,000,000, 909 5 F-A 817 000° hong ‘“ Rt, 
REESE oe &r\Int. at American Trust 20 Bosto 

Everett Ry Electric ist) 1901 g 5.000 A sy 1 11921 
ee » $1,000,000, gold}Int. at Bankers ee Gs Wei ee stee. 
RES IO «IT No sinking fund and not subject to call. 

E verett Waiter ro lst mtee,| 1901 500,000 July 1 1921 
$600,000 ($1,000)____-- I N. ¥., Trustee 
Pug Sd El ist. vied M, $5, sh 903 3,907,000 Feb 1 1932 

500,000, gold ($1 000) - _c*{Int. at old elony Trust C Co., Bost., Trustee 
do cons & ref $15, I SER pe peee yearn eren 
Tacoma Ry & P ist M, gold 1899 5 g A-O z1 500, 000 April 1 1929 

$1 ,000) , $1,500, 000 notre; Interest at Old Colony Trust Compar- 
_. Trustee. 
Ro abd 


903 
> yTnt at ont Colony Trust Co. , Boston, Trust. 
1909 5 M-S 3,100, 000 Mch 1 1939 
Int. at ol omeny Trust Co.. Mp ee Trustee 


1905 5¢ 675,000 April 1 1925 


Co. 


mable 
Pacific Tract ist M, $5, 600, hi g J-J See‘'text July 1 1927 


at old Colony Trust Co., Bost., Trust. 
1905 5 g M-N 1,487 ,000 Nov 11935 
$2,500,000 gold ($1,000) __{Int. at Old Col. Trust Co., Boston, Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry 


STOCK .—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,550,160 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. 

Bonds .—Of the remaining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. Subj. to call as a whole, but not in part, at 
101 and int. on 1st day of any month on 4 weeks’ notice. See V. 94, P- 560. 
Pacific Coast Power mtge. is closed. Red. at 105 and int. on Mch. 1 1915 
or at any interest date thereafter. See V.90, p. 1102. 

Seattle Electric Co.—Sinking Fund.—On ist M., 1% of entire amount 
of the bonds outstanding is payable yearly and $810, 000 bonds were held 
by the trustee Mar. 31 1913; can be called as a whole or in part for sinking 
fund on any int. date at 110 andint. The consol. and ref. mtge. is closed. 
The bonds can be called in amounts not less than $500,000, and in smaller 
amounts for sinking fund purposes at 105 and int. on any interest day, be- 
ginning Aug. 11912. Sinking fund of 1% per annum started Oct. 1 1909; 
$257,000 of the bonds reported outstanding were held by trustee for s. f. 
Mech. 311913. V. 85, p. 222; V. 92, p. 189. 

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; up to Dec.1912 
$31,000 had been canceled and $66,000 held insk.fd. Bonds can be called 
as a whole (or in part for sk. fd. ) at 110 and int. on two weeks’ notice. 
Mortgage is closed. 


Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 


as sink. fd. peyments. are guar. by the Seattle Electric Co. Can be ex- 
changed for ttle Electric consol. and ref.5% bonds, parfor par. A sink- 
ing fund of 1% per annum of bonds outstanding commenced ch. 1 1906; 


$258,000 retired up to June 1913. Subject to call as a whole (or in part for 

s. f.) upon 70 days’ notice at 110 and interest. 

Seattle-Everett bonds are a direct obligation of & .- Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and g 
fd. payments on these bonds, and has md. aged its entire property as 
security. They are additionaily secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed. A sinking fund of 1% on amount of bonds out begins 
Mech. 1 1914. Bonds are callable as a whole or for fund at 105 and 
int. on ae ae 11914. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., & Water Co.—Of the 2, 000,000 M., Psi. 325,000 are re- 
served to retire pe liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 107% andint. Of the $4,000,000 consol. 
M., the initial issue of $500,000 was pledged under the Seattle-Everett M. 
of 1909, $2 000.000 is reserved for prior liens and $683,000 for additions 
and impts. Callable as a whole (or in part for sk. fd. ) at par and int. 
on any int. day. Sink. fd. of 1% per annum of bonds out begins May 1 
1914. V. 88, p. 1061. 

Puget Sound Electric Ry.—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount ofT acoma Ry. & Power Co. bonds and $357,000 had 
been retired by sk. fd. to Mch.31 1913. The1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% per ann. on bonds purch. for sk. fd., began Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for underlying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500.000 were issued to retire a like amount of old 
ist M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding begins 
Jan.11914. Bonds are guar. p. & i. and sinking fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co. —Bonds subj. to call as a whole on any int. date 
at 105 and int. Sik. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $31,000 bonds 
have been retired. Mortgage is closed. 

Dividends .—On pref. 1%%. quar. since organization. On com., Ist div. 
pee % aT way Apr [{1912; : July, 1%;Oct.,1%. In1913, Jan.,1%; Apr.,1%. 

a 

K ARNINGS. —Of combined companies for 12 mos. ending June 30 1913, 
gross, $8,377,565; net, after taxes, $3,476,094; int., $1,392,106; sinking 
funds, $233,785; ‘palance, $1,450, 200. 

PROPERTY .—Owns or controls hydro-electric plants with 74,000 h.p. 
capacity (ultimate development approx. 175,000 h.p.); steam ‘stations, 
36,000 h.p. capacity; street and interurban railways, 472.9 miles equiv. 
single track, standard gauge. 2 steam and 11 elec. locomotives; 644 pass. 
and 397 other cars. 

OFFICERS .—Pres., Jacob Furth; V.-Ps., F. S. Pratt, A. W. Leonard, 
A. 8S. Michener, H. A. Tait, G. L. Weymouth and T. S. Blumer; Clerk, 
Chester M. Clark; Treas., !:enry B. Sawyer; Gen. Mgrs., Stone & Webster 





—— ee 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 

Recetvership.—On “wa = p12 7 — e Dykeman in State Court on appli- 
cation of former Pres, R. ord, appointed Soott Calhoun tem- 
porary receiver, but the 1 latter dia net take yn until after the dis- 
charge of the receivers appointed by the F Court—see below—Jos. 
sree eens | then appointed co-receiver and new acting in conjunction with 

ou 

Sale Ordered.—Early in 1913 the receivers were ordered to sell the road 
and distribute the proceeds among the —— (V. 96, p. 1000), but order 
of sale having been made by a temporary Ju not having fu urisdiction, 
road had not been sold up to Pay 10 1913. that time, Ronerer, nego- 

city were still under wa 


tiations for the purchase of the road oF the y. 
& Co. hold the $300,000 6% 
ere b 


Interests allied with Peckioie, Ho 
ran trust notes which matured June " 912 and are y 
mpany, the stock wned by Mr. 


emcee’ 000,000) of the railroad co 
Crawf See . 95, p. 545; V. 04. p. 1628, 1450, 1383, 1318. 


ease IZATION. —Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and es of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue sg ae foreclosed. The 
Seattle & Rainier , however, ts corporate existence 
Franchises from@seattle to Renton have “_ eH to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V.91, p.1769. On June 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on x vy 5 1912 upholding the vahatty of the $800,000 20-year bonds 
voted by the city of Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction of a parallel road or the acquisition by purchase or condem- 


— of the ting line; y to Sep 1913 $300,000 oo oe had been 
issued On May 31 1912 


‘ e city began condemnation in 
whtich tt Court for the od tl > He of the portion of road within city city limits 
Gaus hose | esired to take over as part o the munteipal tine. These pro- 
have been temporarily abandoned pending negotiations for an 
out yy out purchase by the city. 

At an election held Mar. 4 1913 the City Council was auth. to enter into 
an agreement with the company, which requires construccion of extensions 
demanded by public a gives the Ae theo b ge to purchase og 
tem at a price fixed , &: a disint Appraisers, and whi 
furthermore, provides that the city shall } ray in the Profits and control eat 
the system 96, p. 555, 791) without wht my any capital or incurring 

iability until 7 uired for a municipal lin 
On Nov. 11 1912 ay Bet on in Sanerior Court granted the motion 
made by Mr. Crawfo the State P. S. Comm. to make a valua- 
tion of physical property of V. 95, p. 1404. 

The State Supreme Court has decided that the company must eqenanee 
transfers with the Seattle Electric Co. (now Pug. Sd . Co.) 
upon a basis of an equal division of fare, but an appeal is pending to she U.S. 
Supreme Court. For proceedings in Federal Court see V. 93, p. 732. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Se eneenais I 
I i ERT SEE 
First mortgage, $1,000,000) 1908 5gM-N 825,000 See text. 


($1,000 and $500) gold__c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 
) First Nat. Bk., Chic., & ist N. so Bae Be 
Bonds.—Of the 31,000,000 bond Issue of 1908, $500, 000 were issued to 
retire prior liens and floating indebtedness and $325, 000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
i of Peabody, Houghteling & Co., who offered the bonds for sale in 
The first $825,000 mature $30, 000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60, 000 yearly each May i 
1918 to 1923 inclusive, $70, 000 May 1 1924; $70, 000 May 1 1925; $70,000 
May 1 1926 and $35, 000 May 1 1927. The remaining $175,000, if issued, 
wili mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; . 89, p. 470. 


EARNINGS.—For year ending Dee. 3191912, gross, $241,691; in 1911, 
gross, $237,124. 


ROAD .—25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 


OFFICERS.—Pres.. E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mgr., 
J.J. Linden.—V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463, 726; V. 93, 
p. 106, 408, 590. 732, 1601, 1789; V 94, p. 1318, 1383, 1450, 1628; V. 
95, p. 49, 545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090. 


_ i— 


SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 
ORG ARSE TION smear perages in Alabama on Apr. 8 1891. In 


1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. 





See V. 88, p. 565. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOOO SiZS.000 (BiGO) .ccceee cove 38 sesceece SRP pmceccenes 
_ 5 A-O 75,000 April 1 1922 


PM asecatrakenene 


00) t Warren Sav. Bask. Warren 
Old mortgage $50,000 ($500) 


» Pa.,trus. 
1901 ,000 Jan 1 "1921 
TInt. at Citizens’ National” Bank, Warren, Pa. 
BON DS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould ts trustee of the old. mortgage. 


ROAD.—Operates 8 miles of track in and around Selma. 
af Ege Sry Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 


ar Mgr., ‘4 ames H. Dawes. Office, 112 North Broad St., Philadetphia.— 
88, p. 565. 


New = mortgage $125, 8 


———OOOO— 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


In May 1912 application was made for a receiver on the ground that com- 
pany was being mismanaged. V.94, p. 1628. Company filed a demurrer 
to the proceedings. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 





Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
p. 273. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
eo ee 8 §eiibede Dn nowasmemen 
Pref, $300,000, 6% non-cum.. _... ----.--- te hee 


New mortgage, $600,000_--- f 1906 


5% 1936 

Penn. Co. for Ins. on L. GGA. Phila., Trus. 
EARNINGS.—For year ending June 30 1913, gross, $178,479: net, 
$73,690. In 1912, gross, $148,644; net, $63,867. 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M, 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel: Supt.,; 
A. Howard Thomas, ‘Shamokin pont, 2 83, p. 273; V. 94, p. 1628. 


i 





—— 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION .—Incorporated in Oklahoma on Feb. 13 1906 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) ....... ---.  «<«----. De! sesiesbeee 
First mortgage $1,000, — 1906 5g J-D 300,000 1926 


($1,000) gold Interest at Equitable Trust Co., N. Was 
Bonds.—Can be called in 1916 at 105. No sinking fund. 
EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 
$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,- 
588; surplus, $5,295. 


ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 


ee a aS 





Mg .Assn.—-V. 94, p. 124, 279, 560, 632, 827, 1764; V. 95, p. 111, 818, 


1, 1040; V. 96, p. 791, 1090, 1153. 





and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 
ICERS.—Pres., Treas. & Mgr., Willis E. Fertig; 
Hyde; 


V.-P., Louis K. 
Sec., W. M. Cutlip; Supt., O. H. Weddle. 
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SHEBOYGAN, WIS. 
SHEBOYGAN RAILWAY & ELECTRIC CO. 


ORGANIZA N.—Incorp. in Wisconsin oe 8 1910 and took over 
the Shebo eee Viens, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan etual Electrio-light “franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 
Stock ($100) AND BONDS. Date. Interest. mes wf Maturity. 

A a cs a 

Sheb L P yy Ry ist M $400,-) 1896 5 g A-O 70,000 April 1 1926 
000 gold ($1,000) _.__ __. Interest at Mercantile Tr. Co., N. Y., trustee. 
ef & impt mtge $600, 000 gi 1910 5A-O 523 ,000 Apr 1 1926 
epwng ‘une. a ch aa a cj/Int. at Wisconsin Tr. Co. "Milw., trustee. 
ns M $2,-| 1903 J-J 612,000 Juiy 1 1933 


5¢ 

500,000 gold ($1, “000 i ame ok Int. at Mercantile Trust Co. N. Y., trustee. 

Bonds.—Of the Sheb. L. P. & Ry. ist 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & gO ap bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. ed. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—fFor year ending Dec. 31 Her gross, $264,857° net 
$104,097. Im 1911, gross $243,169; net, $95,6 


ROAD.—Operates 26.03 miles of track in iain. including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60- lb. T rail. 28 cars. 

OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.- w. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, achoviann: 
iy — Treas. John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 

. p 








SHREVEPORT, LA. 
_ SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. In April 1913 
the company's franchises or extended at a referendum election to 1954 
(the average extension being 9 years) in exchange for a system of universal 
transfers and half-fare for school children. 

In May 1913 oe the franchise _—-. in 1953) and property of 
the Shreveport Suburban Ry. for $22,500 


STOCK AND BON Ca Date. Interest. os Maturity. 
Common $600,000 ($100)____ ___- J-J +: $400 See text. 

eral mortgage, $1, 004, 000} 1912 5 g A-O 350, 000 Oct. 1 1937 

See Lek eee). msececueuns Hibernia Bank & Trust Co., New Orl., Trus. 

First mtge s f $200,000 gold) 1903 g J-J 150, ‘000 Jan 1 1923 


($1, » redeem at 105... cj Hibernia Benak & Trust Co., New Orl.. Trus. 
Bonds.—Of the gen. M. bonds, $150,000 are rae to retire the ist M. 
bonds; remainder for 80% of cost of ‘add'ns and tapes. Retirement by 
annual installments begins Oct. 11917 Subj. to call at ace _ and after 
Oct.11916. Int. pay at home office or N. O. agency. V.9 1747. The 
ist M. bonds have a sk. fd. of $5,000 per year beginning % 1907. $50,060 
have been retired. 
6%) per ann: .—10% per ann. ws paid up to July 1913, when rate was at 
r ann 
EAR NINGS.—For calendar year 1912, gross, eg ff rig in 1911, gross, 
$190, 000: in 1910, gross, $160,000; in 1909, gross, $138,000. 
ROAD. —Operates 24 miles of track in wacouere” " Standard gauge 
60, 70 and &80-Ib. T rail. 
OFFICERS.—Pres., W. F. Dillon: V.-P., W T. Crawford; Sec. & Treas., 
J. Bayersdorffer: Mer., W. A. Sullivan. all of Shreveport. —V. 87, D. 
481; V. 88, p. 1438; V. 90, p. 1491; V. 95, p. 1747. 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased ca —_ from ‘a 000 to $2,000,000.1n order to 
acquire stock of Sloux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac. ) run for 50 years from 
1889: other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





es ee | oe SB.0G0.000 neccccacess 
First & ref mtge $5,000,000/ 1910 5 J-J 1,279,000 ty 4 — 
I c*) Illinois Tr. & Sav. Bank, "Chic. 


Sioux City Trac 1st M, $750,- 1899 5¢J-J3 750,000 July 1119 
000, gold ($1,000) ...-_. Int. at Bk. of Montreal, Chic. or N Trus. 
Bonds. —-$750,000 ist & ae bonds are reserved for prior liens. $2. 951 .000 

are for add’ns & impts. at 75% of cost, and $20,000 = iy? on retired. Red. 

at 105 and int. on any int. date after 1915. Sink. begins in 1913, 

which by 1928 er Saarenete $1,200,000. Int. capales x N. Y. and Chi- 

p 5 
KARNINGS: —For year end. May 31 1912, gross, $651,751; net, after 
taxes, $278,557. In 1910-11, gross, $581,278; net, after taxes, $224, 636; 
int., $90, 650; surplus, $133,986. 
ROA D. —Operates 48 miles of track (of which 7 miles on private right of 
way). re and 80-lb. rails. 86 cars. 
FFICERS.—Pres., Robt. J. Dunham; V.-P., Edward Tilden; Sec. and 
Treas., J. H. Ricker; Gen. Megr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
V. 93, ‘Dp. 290; V. 96, p. 1158. 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry.,. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise pe’ etual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan Cit n Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. 
Common $5,000,000 ($100)_..  -.-. 





Interest. Outstanding. Maturity. 
iiiin as lie'es $5,000,000 


Pee) |= eee eee: B7e  GEERL cece . Kexacce De conmitichen 
($100) after Jan 1 1909___. 

New ist mtge $5,000,000) 1907 g J-J 2,319,000 Jan 1 1937 
ee Ce A 6 ol an wtih Int. at Central Trust Co., N. Y., Trustee. 

Nor Ind Ry ist con $4,- 1906 5aJ-J 614 ,000 Jan 1 1936 
000 000, guid tl TE eas Int. at U. S. Mtge. & Trust Co.. New York 


Indiana Railway ist mort-) 1901 5 ¢J-J 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 
00 


Be ees ee c*) Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, $150, ‘| 1904 150 ,000 "Aug 1 1924 
000 ($1,000), gold... ..-- In 


t. at U.S. Mtge. & Trust Co., New York. 
La Porte & Michigan City Tr) 1905 5¢J-J 336,000 July 1 1930 
Ist M, $350,000 ($500), toe at First Trust & Savings Bank. 

f. subject to “~ VOR ung Chicago, Ill 

Bonds.—On the Ind. Ry. sat 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. ‘Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. ist consols are sublect to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtze 
bonds 303 990 are in treas., $2, 109,090 are reserved to retire prior liens 
and $°76,900 for improvements 

EARNINGS.—For cal. year 1912, gross, $843,805; net, $385,883; de- 
ductions, $250,466; surplus, $135,41 16. 

ROAD —Onperates 117 miles of track In South Bend, Mishawaka, Elk 
hart. Goshen, La Porte. Vichigan City and interurban lines between those 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 70 cars and 11 
sub-stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur 
dock; Treas., A. E. Dieterich; Sec., 8. T. Murdock; Aud.,& Pur. Agt., Jno. 
J. Murphy: Gen. Mer., C. D. Emmons. 


SOUTHERN MICHIGAN RY,.—A trolley road. 

Is controlled bv same Interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION. —Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern WVichigan Ry. and the Niles & Buchanan Ry 


Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles | 


in 1932, 1935 and 1936; in South Bend, perpetual. 





STOCK AND BONDS— Date. 
eee Se Oee ees cndiksaseude obs cdecesae CORRE < wise ecs 
First consol. mege $1,980,000) 1906 5 400,000 Mch 1 1931 

GOIG (91 00S) . ccaccecveves Interest at S. Mtge. & Trust Co. 

South Bend & So Michigan) 1902 ig¢ A-O hod 000 Oct 1 1927 
first mtge "$780, ‘et gold —_ at Harris Trust & Savings Bank, 
ad ae oe sien dh os os go, Trustee 

onds.—Of the $1,980,000 consels, 3750. 000 are reserved for prior liens 
aaa $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925,1«% of bonds out; and from 

March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 

bonds are notsubj.tocall. $5,000 perann. is payable into a sinking fund on 

these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 vial gross, $194,920; net, 
$87,006; deductions, $68,879; surplus, $18,128 


ROAD.—Operates 2 line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2ba 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 

OFFICERS.—Pres., Chas. F. Dieterich. New York: V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., 8S. T. Murdock: Aud. & 
Pur. Agt., Jno. J. Murphy; Gen. Mer., C. D. Emmons.—V. 83, p. 273, 493. 


Interest, Awe fe Maturity. 








SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 


STOCK AND rte! a Dete. Interest. Outstanding. Maturity 
Stock, $200,000 ($100)_._... -..- Be $200,000 
ist mtge, $200,000 ($1 000), } 1908 g? J 200,000 July 1 1928 

gold, sinking fund_...._ _- Int. at Americana Trust Co., Boston, Trustee. 

Bonds.—Bonds are subject to call at 105 after 1913. 

Fs llama ieee 12 mos. end. June 30 1912, gross, $94,635; net, 

ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrenthatn; 21 passenger cars and 4 other cars. 

OFFICERS .—Pres., R. G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh. ma , 87, p. 936, 1238. 


_ — 





SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co 





SPOKANE & INLAND EMPIRE RAILROAD CO, 
In Dec, 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .—Incorporated In Washington Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Rv... the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 
ris & Co., Harris Trust & Savings Bank and E. HH. Rollins & Sons offered 
the bonds for sale. Has a > and power franchise in Spokane. Trans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstandtng. 
Se Me Fr $10,000 ,000 
6.409 100 Oct20'07,1 % 


Preferred rights, $10,000,000) P 
5 eh N 3,956 .000 May 1 1926 


($100), 5% (see text) _.__ pa 
ist and ref mtge, $15,000,000/ 1906 
meee Ges Gee) ceccocucd c*{Int. at First Trust & Sav., Chicago, trustee, 
or at To National Bank, New York. 
Spok Trac ist M, $1,000,000,) 1905 g J-J 51,000 See text. 
a I is oa 9 a di cdr \Int. at Title Guar. & Trust Co., N.Y., trustee 
C D’'A &S Ist M, $500, 000, gj} 1903 g J-J 442 000 Jan 1 1929 
($106, $500 &$1, 000) - _e* \Int. at Title Guar. & Tr. Co , N.Y., trustee. 
Spok Term ist mtge, $500,-{ 1905 F-A 215.000 See text. 
000, gold ($500 & $1 000e% interest at First Trust & Sav. Bank, Chicago, 
| trustee. or at First National Bank. Boston. 


Bondas.—Of the $15,000,000 first and refunding bonds, $954,000 are 
reserved to retire $8 8,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
miy when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge ov all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 
and Interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
‘> 1920 and 2% from 1921 to 1925 See V RA 1291 and V. &6. bv. 
721. $80, 000 have been retired. The Spokane Trac. Co. bonds are due 
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice V. 81, p. 841. The Spokane erin Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature iff 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking ;und of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
paid on common the pref is to share ratably with the common up to 7%, 
but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1 % %—was paid Jan. 20 1906 
and 14%% was nald April 14% Julv and 14% Oct 1907 None since. 


EARNINGS .—For year ending June 30 1913, At $1,616,782; net, 
after taxes, $369,267; otber income, $4, aes int., 451,732; other deduc- 
tions, $999; deficit, $78,529. In 19i2, $1,632,509; net, after taxes, 
$392, 706; int., $440, 707; other deductions, "322 167: deficit, $70, 168. 


ROAD —Operates 290.94 miles of track (single, duuble, sidings and 
spurs), including lines {in Spokane and to Coeur d'Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Ic aho, 
on the south: and an extension from Greenacres on Coeur d’ Alene Divt- 
sion to Spokane Ou side of Spokane the road ts in accordance with 
standard steam railroad specifications. oOmneay owns valuable passenger 
terminal and office building in the heart of Spokane and freight terminal 
located between the Greal Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane. 

OFFICERS.—Pres., J. H. Young, Portians, Ore.; V.-P., Waldo G. 
Paine: Sec. & Treas., W. G. Davidson; Comp., _B. Ferris. —V. 89, p.1598; 
V.. 00. p. 078; V. 01. p. 946, 1513; V. 93, p. 164: V.94, p. 274; V. 95. p. 818. 
203. 


Maturtty. 


~—-—--—-- =e = = 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 
Comprises the following companies: 
Big Bend Power Co. 

City Park Transit Co. 

Edison Electric [Illuminating Co. 
Falls City Land & Improvement Co. Spokane Electric Ry. Co. 
Idaho-Wash.,. Light & Power Co. Spokane Street Ry. Co 

The Idaho-Wash. Lt. & Pow. Co. was acquired July 11913. V. 97, 523. 

Owns all the water power on the Spokane River at Spokane, Was in- 
cluding former property of Spokane Falls Water Power Co. Also leases 
Arlington Hei _— T" Ry. Co. Company owns (exclusive of property 
of the Idaho- Pow. Co., which operates in 12 towns south of 
Spokane, sana coe ‘40 to 90 miles distant, covering a territory extend- 
ing over Washington and Idaho), the entire electric-light busmess at 
Reokena. Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
trausiuission lines, Supplying towns ov! cveur u' Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as fullows: 
12,000 h. p. at + ype rene 15,000 h. p. at Post Falls, iy 27.000 b. p. at 
Little Falls, Was completed in 1911. Owns 19. 000 h. p. steam turbine 
plant at Spokane. Now constructing 66,000 es hvdraulto plant at 
Long Lake,,Wash., to be completed in tt - 4 Franchises of eiectric 


Post Falls Power Co. 
Ross Park Street Ry. Co. 
Spokane Cable Rys. Co. 








: 
' 
. 
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lighting and power business have 33 years to run from 1911 and street 
raion March 18.1910. stockholders. voted rize 
n Marc stockholders voted to increase autho 
stock from $10,000,000 to $15,000,000 — 
In July 1913 shareholders were offered the right to subscribe to about 


$500,000 7% notes. V. » Dp. 597. 

STOCK AND BON My — Date. Interest. Outstanding. Maturity 
Stock $15,000,000 ($100)__..  -... » J $14,081,900 Oct.°13,2% 
ist consol mtg. and collateral) 1899 g J-J ‘240 ‘000 July 1 1929 


phe Pat 000,000, gold b insedens A ‘pamemeees Trust Co., Brooklyn, 


[Ia  wwadcdeasabe *&r/iN. Y.. trustee 
ist ret “antes $15, ~“s ,000 ¢ 1909 5J-J 4,935,000 July 1 1939 
ST énndawbious * & rs Int. at Farmers’ L. & Tr.Co.,N.Y., trustee. 


Notes aty 000 or snuiiinion) Eat 1% about 500,000 Feb 2 1914 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $240,000 are 
reserved to retire ist mtge » $9,000,000 are for a ditions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $426,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
ay cannot be drawn. Bonds are redeemable as a whole at option of com- 

at 110 and int. V. 88, p. 54,1003. Bonds are listed on N. Y. Stock 

‘xchange. mA ad »p.1544. Notes due Feb. 2 1914 are payable at Farmers 





Dividends.—In 1900, 3%; in 1901, 4%; inJ1902, 5%; in 1903, 6 in ioaa: 
6%; 1905 to 1919. incl., 7% per arn.’ In 1911 and 1912, 8%. in 1913" 
Jan., 2%; April, 2%; July, 2%; Oct., 2%. 

REPORT .—For cal. year 1912 reportisee V. 96, p. 647. 

Total Net(after Bond Depre- Profit Divs. Surplus 
Cal. Tazes). Int., or Déjicit. 


—, ea ciation. &Loss. (8 %) 


Year. $ $ 
1912..3,170,245 1,567,892 *160,596 325,000 16,751 1,125,120 def 49,575 
1911__3, 264, 158 1,611,177 *248,169 325,000 Cri6, ‘000 "939. ‘008 suri15, ‘000 
*After deduct $116, 051 in 1912 for int. on work under construction, 
oe $64,325 in 19 
assengers carried (ctéy lines only) in 1912, 20,726,062, against 23,691,- 
820 im 1911. 


ROAD .—System consists of 112.03 miles of track. City lines occupy 
49.51 miles of streets. Standard gauge; 60 to 107-lb. T rails. Does a 
freight business under special franchise. 

ao Co hairman of Exec. Comm. & ist V.-P., Henry M. Rich- 

Pres., By i Huntington; 2d V.-P., H. L. Bleecker; Sec., > F. 8S. 
Seo: Sree , Y¥. M. White; Aud., G. B. Col as; Gen. 
Calla, —V. 0 92, p. 190, 528, 591, V. ‘94, p. 557; 


Mer., . Mac- 
- 96, p. 495, 647: ‘vy. 97, p. 


0: 


i 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi- 
ties Co. under New Haven. 





_ — 


SPRINGFIELD, MISSOURI. 


SPRINGEIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
der New York City. 


SPRIN GFIELD, — 


yn INGFIELD & XENIA RAILWAY CO 
ANIZATION.—Incorporated in A ~ 1906 to succeed the Spri 
neld % & Xenia Ry., which was organized in 904 to succeed the Springfie 
& Xenia Traction Co., which had been sold under foreclosure. V. 83. p. oi. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
SB BE DY eee NE oda, ea aah 
Pref $300,000 ($100) 5% cum. _--- Q- -J 300,000 See text 

Dividends. —First div. on an ueet: t% was paid Oct. 11908. In 1909, 


54%; in ae of 

1%; June, 1 

June 30 hs 
EARNINGS.—For year end. Dec. 31 1912, gross, $74,377; net, after 


1911, 614% % In 1912, 64%. In 1913, Mar., 
paid ‘accumulations, 2 \ % up to and including 


Gn 


a $20,890. In 1911, gross, $72,984; net, after taxes, $20, 822. 
OAD. — erates 20 miles of track connecting Springfield and Xenla. 
Rails, a >. : five cars. 
OFF S.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
& “on. Chas. S. Thrasher: Gen. Mgr., M. Ackerman, Springfield. 
Oo er. M The Warren Bicknell Co.—V. 87, p. 937: V. 88, p. 376, 1129, 


grs., 
1255; V. 92, p. 120; V. 93, p. 872, 1790; V. 96, Dp. 63. 


SPRINGFIELD TROY & PIQUA RY. CO. 

ORGANIZATION .—Incorporated in Ohio April 20 1903. 
expire in 1928. 

he road was financed by its officials; $70,000 stock was issued to comply 

with law requiring issue of 10% of authorized amount. There are no bonds. 
EARNINGS.—For cal. year 1912, gross, antes wh net, after taxes, $22,- 
170. 1911, gross, $111,951; net, after taxes, .$ 6,95 53 

ROAD ._—Operates 30.46 miles between S nlngdela and Troy, O.; pega 
ob and 70 Ib in J 7. 1904- including second trac sidings, 33 miles. Ratls. 





Franchises 


Standard gauge. 
FFI CER . and , John L. Bushnell: V.-P. and Gen. Mgr., 
ode co | Sec., J. F. McGrew. General office, Springfield, Ohio.— 


V. 78, p. 2385. 





SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Length of road, 8 mbes. from Springfield, Vt., to 

hariestown, N. H. Freight and by road 

Capital stock, common (auth.), 375.0 0 all outstanding: 6% pref. sto 
$13,500; floating debt, $82,781; ist M. for $100,000 of 5% gold $500 A 
$1,000 cou on bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1913, gross, 28. 408; net, after 
taxes, $20, 950; other income, $1,357; gross income, $22,3 Pres. and 
Gen. Mer. . Crosby; V.-P. and Treas., M. A. Odolldge. ‘Supt., A. J. 
Geesby ey 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO. nn) eeahe 
ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capita! 
of the corporation owning the properties of the New Jersey & Staten Island 
my o 0. For terms of reorganization 4 complete statement of plan, 

74,p.1091. Franchises are perpetu 

Transfer Decision.—On April 28 1911 Court of epoca rendered a deci- 
= 7 uiring the exchange of transfers between or Road line of the 
id. Ry. and connecting lines of R. L. & RR. V.92, p. 1179. 








Prtbeen. AND BONDS.— Date. Interest. Outstanding. Maturity. 
Seeger Sees eee Cenees...... cece coenencee Sake: asieosne 
First collateral trust weird 1902 4¢J-J 2,200 a sd 1 1952 

$2,500 000 gold_________. Int. at Guaranty Trust Co., , trustee. 


Current iiabilities SN 8 ER a Sie ay 
Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending Dec. 31 1912, gross,¥$375,374; net after 
taxes, $9,291; net inc. from lighting dept.. &c., $102,870; total, $112,161; 
interest, ‘ke... $116,229; deficit, $4,067 

ROAD. —Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31 02 miles: 90 ib. girder Cam- 
bria and 85-lb. girder Johnson stee] rails: 103 passenger and 8 other cars. 

OF ee 6 PO ©. W. Hote 55 Wall St., N. Y.; V.-P. and 
ee os: Ges oa" + Hazlerigg; Sec., J. E. Phillips —V. 75, p. 78, 291; V. 78, 


STATEN tSLAND MIDLA 
ORGANIZATION. Ba aA 





AILWAY CO, 
per Sark on Jan. 16 1907 as a 


reorganization of the Staten Island Midland ren Co. sold under seques- 
tration proceedings on Jan. 3 1907. 222. 


Sinking fund after 5 years but bonds cannot. be called. 


EARNINGS.—Year ending June 30 1913, gross, $297,962; net, after 
taxes, $67,154; other inc., $1,415; int. & rentals, $58,465; surplus, $10, 104. 
ROAD.—Owns 28.43 miles of track. Rails 65 to 70-Ib. T and 90-Ib. 


der 

OFFICERS.—Pres., S. F. Hazelrigg; V.-P., C. W. Hotchkiss, 55 Wall 

ak FS ee Sec., A. M. Stillwell, New Brighton, N. Y.—V. 84, p. 222; 
. » D. . 








STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock “ hay 000,000, 


of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 
STOCK AND BONDS.— Date. Interest. Pons) tag i 
Po oe rn Cee. Ck 0 letonwede Ee eeaasenene 


Pref $1,000,000 ($100) ee ee Lee. sathuseue 
gage $1,500,000) 1906 5 g A-O 1, 500 ,000 April 1 1936 
ld sinking fund J Int. at Union Trust Co. of San Fran., Trus. 
Bonds.—Sink. fund on ist M. bonds begins in 1912 with $15, 000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 ‘and 
int. on 60 days’ notice. 
EARNINGS.—For year end. ae 4 1912, gross, $302,569; net, $88,123; 
int. and taxes, $79,889; surplus, $8,2 
ROAD .—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 


OFFICERS.—Preg., Alden Anderson: V.-Ps., M. Fleischhacker, Geo. W. 
Peltier and H. Fleischacker; Treas., Walter Arnstein; Gen. Mgr., O. H. 
Robertson. Office, 233 Post St., San Francisco.—V. 84, p. 507, 867; 
V. 86, p. 667; V. 92, p. 394, 955; Vv. 95, p. 1744. 


OCKTON ELECTRIC Se hg trolley road. 
Is controlled by Sou. Pac. Co. 
STOCK AND BONDS. ty aed $500,000; nee mtg., —— 000 ($1,000) 
goid 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
Union Trust Co., San Fran., trustee. Sinking te provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6. 25 m. of double 
track in Stockton. 

EARNINGS.—For year end. June 30 1912, gross, $174,064; net, $74,001; 
interest and aes $34,064; surplus $39,937 

V.-P., Wm. F. Herrin; Sec., 





OFFICERS.—Pres., James H. Budd; 
F.C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159 


TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Transit Ry. It is proposed to construct a 227 mile line from Stockton to 
— via Turlock, incl. branch lines. 

On June 29 1912 the company was authorized to issue 3 300,000 shares 
of common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of one kind of stock. There is now subscribed 1 ,300,000 shares 
of stock and 2,000,000 shares held for voting pur oses, to cover control dur- 
ing the first seven years, or during the construction period. 

In July 1913 it was stated company had applied for authority to pledge 
$750,000 bonds previcusly authorized as collateral for a note. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RR Sr a eR a ad eee < 
Pret S356.000 (61) 6% B-O,1 <2c. csdeccsacce ee 

redeemable at 105_______- 

First mortgage $4,000,000) 1912 5 g A-O 15 205,500 1942 
she chen el JUnion Trust Co., San Franci sco, trustee. 


gold ($500 = $1,000) 
Bonds. t mtge. bonds are issuable at ‘$20, 000 per mile. Subj. to 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 


ROAD .—Has constructed and electrified 33.13 — bidierete Modesto 
and Stockton. Operates a 2-hr. passenger service between Stockton, 
Atlanta, Escalon and Modesto. Also has 54% miles of track west of Turlock. 
Equipment has been completed to complete from Stockton to Turlock. Has 
contract for power with Sierra & San cisco Power Co. 

OFFICERS.—Pres., Byron A. Bearce; Sec. & Treas., Karl C. Brueck 
Office 25 So. Sutter St., Stockton, Cal.—.V 94, p. 1384; V. 95, p. 112 , 237 
818, 1040, 1274; V. 97, p. 177, 238. 


STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & ELECTRIC co. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘ “Ry. and Industrial’’ Section. 











SYRAOCUSE, N. Y. 
Pine UNITED RAILWAYS, INC. (See Map on page 130). 
BROAN [ZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 
On Feb. 4 1913 the P. 8S. Comm. auth. the Syracuse Lake Shore & North- 
ern RR. to issue $350,000 short-term notes, int. not to exceed 5%, and to 


sell same to pay outstanding notes. V. 96, p. 420. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ey i ee Ste. oniibenwmme 
a ~ Se ee oe boo aoathieey - Pe joy Ae: aN re Be eee “ 

% n-c owe eg eta | tN Sa hap SRE NRE TSE 
iret Lake Sh & No RR{ 1907. 5g M-N 2 500,000 May 1 1947 
1st mtge $2, 500, 000 “~~ caperent Fg Columbia-Knickerbocker Trust 

SRE he cpgaraad , New York, irustee. 

Notes $350,000__________- 1913" 350,000 Mayi5 1914 
Roch Syr & East RR ist M $7,- + 1905 ¢ M-N 5,000 ‘000 May 1 1945 

500,000, gold ($1,000)_ _c* a. at Cae -Knick. Tr. Co N.Y., trustee. 

Notes $1,137, 00 Se PROS Rit Bad 1912 : 1,137, 000 Feb 16 1915 
Aub & Nor 1st m ‘gel 1905 5 § M-N 250,000 May 1 1945 

$1,000, 000° Gi N00) c*|\Equitable Trust Co., N. Y., trustee. 


Syracuse Lake Shore be, Northern RR.—Bonds are subject to call on ag 
1917 or any int. Gate thereafter at 110 & int. upon 60 days’ notice 
sinking fund. V. , p. 1501; V. 90, .. 1171. Int. on notes is payable at 
the Ofiambla-Kinicheroocker Trust Co 

Roch. Syracuse & Eastern RR _—Remaining $2,500,000 bonds reserved for 
75% of cost of future extensions and improvements. Are subject to call 
in any amount at 110 and int. on and after May 11915. See V. 80, p. 2459. 
The 3-year notes are redeemable at 101 and int. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
int. period thereafter on 60 days’ notice at 110. No sinking fund. 


EARNINGS .—Of merged companies for year ending June 30 1938, gross, 
$1,445,072; net, $580,456; int. & taxes, $559,962; balance, $20,494 

ROAD —Onerates from Rochester to Syracuse and thence to Osweg oO. 
Oswego city lines and from Auburn to Port Byron; total miles of track incl. 


6.42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-Ib. 
ott Kad i Se Has contract for power with Niagara kport & On- 
OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. S. Holden, E. D. Metcalf 


and ©. B. Benson; Sec., C. A. Lux; Treas., W. A. Holden; Asst. Sec., H. CO. 


Beatty.—V. 96, p. 284, 359, 553, 1021. 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 130.) 

ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. All private righto wer. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 








Transfer Decision.—See under Rich. Lt. & PRR. above. V.92,p. 1180. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Seat Be ee Bee en ohne ohanne Raat s"Opagt 
SI Mid RR ist mtg $1,000, we | 

gold ($1,000) 


1,000,000 Jam 21 1926 


1896 S5¢eJJ 
Co., N.Y.,trustee. 


aes ly c*| Int. at Farmers’ L. & Tr. 


Oneida Lake Terminal Co. owns 300 acres ot take frontage on Oneida Lake, 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Island. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 
Common, $1,000,000 ($100)... .... 8390 ene eee EE. isis oeicua tania 
Prot. 6% 0-0, $500 000 ($100) oe sexs 3001000 re 
st mtge, 71,000 May 1 1947 

BRssbacdeceseenucewun etl Equit. Trust Co., N. Y., Trustee. f 


Bonds.—Are subject to aa at 110 on May 1 1917 or on any interest day 
es 4" on. e. we notice. ding — fund. 
—For year en une 30 1913, oss, $94,054; net, 
$29. 588; int., and taxes, $39,458; deficit, $9,870. “si ’ 
ROAD. —<Operates a double-track line over private right of way from 
ae ae ae —. 12.18 _—. Ly traffic agasemens with N. Y. 
o. to enter Syracuse oa an operations Aug. 28 1908. 
85 lb. Trail. Gauge, 4 ft. 8% inches. 22 cars. 4 ~ 


OFFICERS.—Pres., CO. D. Beebe, Syracuse: V.-Ps., F. W. 
nton, - and ©, A, Lux, Syracuse; Sec., H. C. 
cuse; Treas., W. W. Foster.—V. 84, Dp. 627, 1183. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 130.) — 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one * f° 1911, and cancel all outstanding 
say Tap ES notes. V. 91, p. 1710. 

GANIZATION .—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
e Albion & Rochester Ry. 


Roebling, 
Beatty, Syra- 





STOCK AND BONDS— Date. Interest. Cornnnes Matu ‘ 
Cen See eee 10100) on cactti« eesesescac 2,500 0,000 Rapeseed 
Pref $1,500,000 6% BOR-OERR « nn ude. “ees dawoce x "500 Nee ae A 
lst mateo. S $4,000,000, gold_. 1904 5 F-A 2, 750, "000 Feb 1 1954 

ER ASR ap a Se Ge pee *j{Int. at Lincoln Trust Co., stee. 


onds. ist M. bonds are maipiest to cal) at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 


EARNINGS.—For year end. June 30 1912, gross, ae at net (after 
taxes), $151,305; int. and rentals, $163,280; deficit, $11,9 


ROAD.—Operates about 58 miles between Rochester ow kpo 
Rails 70 to 80-1b iia 


OFFICERS jus SO .. C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H. C. Beatty, Syracuse; Treas., W.A. a tars 


Syracuse; Asst. Treas., W. ‘Ww. Foster, Syracuse pena, 89, p. 347; V. 91, p. 
1710; V. 92, p.321. 
on WOBURN * SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
on PROANIZATION .— Organized . 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn hie o- Elec. RR. Franchises perpetual. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... -... cw... LED Kiwkvdienen 
Prf 6% n-cum $750,000($100) -—... -J 15 712 ,000 July 13,1 
1902 5¢A-O l 460. 000 Oct 1 194 


Auburn & Syracuse first scl 
refunding mortgage $2,-}Int. at shootin. Forbes & Co., 
000,000 gold ($1,000) _..c*) Equitable Trust Co., New York, trustee. 
3-year notes, $300,000..__-. 1912 5 F-A 300,000 Feb 11915 


Bonds .—Of the $2,000,000 authorized, $540,000 Is reserved for future ex- 
tensions, but only when net earnings are double int. charges; subject to call 
at 110 and interest on or after Oct. 1 1912. See V. 75, p. 1201. Notes 
are subj. to call at par and int. on any Rg date. 

vidends .— dividend on preferred stock %— paid Nov. 1 Log hi 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 190k Nov. 1 1905, 1 % 
paid. (See V. 81, p. 1609 ) In 1906, 54%%: 1907 to 1912 incl., 6% per 
annum. In 1913, Jan., 14%: April, 1%%:; July, 1%%. 


EARNINGS .—For year ending June 30 1913, gross, $468,403; 
$152,311; int. & taxes, $112,262; dividends, $42, 720: deficit, $2,671. 


ROAD.—Operates 41.19 miles road (63.93 miles of track), including 
14.12 m.in Auburn and 27.1 m.from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about - acres, on Owasco Lake; 44 passenger cars. 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows: total, 58 cars. 

OFFICERS.—Pres and Gen. Mgr., C. Beebe; V.-P.. H. S. Holden; 
bal «aad hal tt Ssec., H.C. eatty: Asst. Gen. Mgr., R. A. Dyer Jr. 
—V. 81, p. ; 


SYRACUSE & SUBURBAN RR.— A trolley road. 
In Feb. 1909 a syndicate head y Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507 


ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual 


New York. 


net, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ea GEE RNs Eee aia Cit coral ay A $400 ,000 In 1913 3% 
First mtg $400,000 ($500 ane Log 400,000 Aug 2 1927 


gFA 
Sn eee Ge ik. Cano eucus . at Flaeity Trust Co., Phila., trustee. 
New cons mtg $550 ,000 ($500 1903 gM 150 ,000 May 1 1953 
and $1,000) gold__.._.- c*{} Int. at Fidslity Trust Co., Phila., trustee. 
Bonds. —Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 


EARNINGS.—For year ending Dec. 31 1912, gross, $132,220; net, 
$49,064; charges, $40,938; divs. (4%), $16,000; deficit, $7,874. 


ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; 19 passenger and 5 other cars. 

OFFI ERS.—Pres., C. Loomis Allen: V.-P., Wm. P. Gannon Sec. 
Willis H. Michell: Treas., Alan C. Fobes; Gen. Mgr., James P. Barnes. 
—V. 76, p. 1302; V. 88, p. 507. 


ug — 
TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Doesa 
street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $101,700 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 


Traction at foreclosure sale. 
Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 








$1,870,000. V. 93, p. 1601. In Feb. 1913 made a further increase to 
$2,244,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,244,000 ($100) __.. ..- QF 15 $2,244,000 Aug’13.2%% 
ist mtge. $2,000,000 ($1, 000) 1908 5 J-') 864,000 June 1 1933 


and $500) gold *fInt. at American Trust Co., Boston, trustee. 
Bonds.—Bonds are subject to call at 105 and int. at any time. Sink. 
fund of 1% of bonds outstanding yearly is to be applied to purchase of bonds 
at not over 105 and int., bonds so bought to be canceled; $35,500 have been 


canceled. V. 86, p. 1468. 
Dividends .—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%: in 1911 


and 1912, 10%; in 1913, Feb., 2% 2 %; May, 2% 6% Aug., 2 
REPORT .—For 12 mos -ending June 30 1913, gross, $779,435; net, after 
taxes, $366,045; int., $46,378; sinking fund, $8, 763; balance, $310,905. 
ROAD.—Operates’ 43 miles of track in Tampa ‘and to Port Tampa. 

Standard gauge. 70 cars. Owns 2 amusement parks. 
Knight, Guy L. 


oO 
2 /0° 


OFFICERS .—Pres., Geo. J. Baldwin; V.-Ps., P. O. 
Weymouth and Chas. F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Gen. Mgr., Stone & Webster Mgt. Assn.—V. 87, p. 347, 546; Vv. 90, 
p. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601; V. 96, p. 654. 


a I 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Troliey. 
Default.—Interest due Jan. 11909 on the $200,000 Bristo! Co. bonds 
st Pa gy V. 88, p. 453. For bondholders’ committee, see V. 88, 
p 
+ # the —- Court at Boston for the appointment of a receiver 
p. 
+* ay < Se —Successor tn 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
SI, UR EEE: ndimtae ibis 


Maturity. 


charges, $11,566; deficit, $7,223. 
rail. 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79,p. 2746; V.88, p. 453,884, 


Stock $165,000 ($100) 


Tex., with loo 
sions south to 
a line 110 miles long. 


In June 1909 ‘the Federal Trust Co. of Boston, as trustee, apple? 





Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at : 


105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending June 30 1912, gross, $48,591; net, $4,3 





ROAD.—Owns 17.623 miles of track, 90-lb. girder and 56 and 60-1b. T ‘ oe 


14 passenger cars. ge 
sie i. 


OFFICERS.—Pres., John A. Arnold: Treas., Geo. H. Newhall: 
Is successor to 








TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1911 in Texas. 


Belton & Temple Trac. Co. sold at foreclosure. 


It is reported that the company will increase its stock to $3,500,000. 
STOCK AND BONDS— Date. Interest. Ovareneee: Maturity. 


ist mtge $130,000 gold ($30, i911 5¢A-O 130,000 1931 
Dae Oe ee ait badtawee Int. at Oanstnouwealth Tr. Go., St Louis, Tr. 
Bonds .—ist mtge. is red. on any int. date during first 5 yrs. at 102; 


thereafter at par. 


ROAD .—Operates 14.7 miles of track between Temple and Belton, 
in each city. 60-lb. T rails. Standard gauge. Exten- 
ustin and north to Waco are proposed, which would make 


wd Ady ome i . F. Bentley; V.-P., W. S. McGregor; Sec., W. G. 
Bentley; Treas... P. Pd ao Supt... W. G. Haag. 
It is reported that the company will increase its stock to $3,500,000. 


ee 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901, 
stockholders voted toc the name as above, and to reconstruct and 
rc- — road. Connects with the gh ee Street Ry. in Hartford and the 
S ringfield Street Ry. in a Mass. In June 1901 purchased the 
ast Windsor Street Ry. Co anchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was me in the 
Hartford & ak pag y Street Ry. V.78,p.1446. Also purch me prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted lon to increase stock to $1,000 ,000 oan time 
to time, pax art by be dec se and also to extend time for construction until 
July 1 1907 , Dp. 2697. In July 1906 absorbed the Rockville 
Broad Brook anne East Windsor Street Ry., which operated 14 miles of track 





from Warehouse Point to Rockville. Vv. 83. p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commmen SEGG 000 Gieelacee «<ec # «ecee< SUGGS “atdetsosue 
Preferred $285, 000 6%, non. 

cum., redeemable at 110..} ---- 6 M-N 285,000 Nov.'12,2% 
First mtg $600,000 ($1,000)| 1901 Se J-J 600,000 July 1 1921 

Cbd ccindiinn enn aadaial c* eee Pa able at American Trust Co., 


. of OO eee trustee. 
Windsor Locks ist mtg $300, 1900” "5 g J-J 0 July 1 1924 


000 a ($1. Go) arp &i_c*/ Int. at American Trust So 
Rockv B E Wind . 5¢A-O 


d ist mtg| 1906 00 000 5 April 2 Matsg 
$300 Moot ia gu ($1 — .c#/Int.at Am. .Co.,Bos.:Treas. of Conn., 
le June 30 1912_........... ti: emsintikdathbwe 


Loans and pees te 
Bonds .—See V D- 1223. The Windsor Locks bonds are guarantee teed 
orin. and iInt., by the artford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and eres on Thee 4 =. 
date. Rockv. Broad Brook & East Windsor St. Ry. 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & 
Dividends.—On pref. in 1906, og in 1907, 6%; none to mr 1910, Given 
1% was paid; Nov.., 2%. In 1 6%. In 1912, May, 2%: Nov., 2% 
None since up to Sept. 15 i913. 
EARNINGS.—For year ending June 30 1913, gross, $222,022; net, 
$78,124; int. & taxes, $61,435; div. (2% pref.), $5, 700; surplus, $10, 989. 


ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
mers 48.1 miles. ie > H gauce.56, 60 and 70-Ib. T rail. 50 cars. 

OFFICERS.—Pres., A. Tucker. Boston; V.-P.. Thos. C. Perkins: 
R. wr Rawnciae: Treas., Chaun Eldridge, Boston .— 

91, p. 1160; V. 92, p. 1178; V. 96, p. 1297. 


TOLEDO, OHIO. 
FOLEOO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road. 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. "2 sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay . Co., which 
property was ‘afterwards purchased by Toledo Bowling een ‘& Southern 


Sec & Gen. Megr., 
V. 90, p. 1239; V. 








Tract. Co., and the ig company assumed its bonded debt. V. 88, p. 
1439; V. 89. p. 105, 

STOCK AND a8 3 Date. Interest. Outstanding. Maturity, 
Cameos. Ss Bee eee 2a kas Saco USS BE Ae | eimte we ee 
Pref, $750, 000 (non OUM aes a ee e » F 750,000 Aug’13, 1% 
ist mtge, 1901 g M-N 1, 225, 000 May 1 Anes 


($1,000, $500) ih ce ding bo ec dct 
pe ® a ned mtge, $500 


-—-—-——- = -— —  —  -— — — — — 


Int. at Centrale: & Safe Dep. Co., Cin., 
1910 5 J-J 500,000 Jan 1 1935 
0, go Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mesial f 1899 5 ¢ J-D 275, 000 Dec 1 1924 
$275,000, gold {Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., = 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 
Dividends .—On pref., 14% quar. from Aug. 1910 to and Incl. Aug 1913. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg; 
60-I1b. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, soak 102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677 
OFFICERS .—Pres., John Kilgour, Cincinnati: V.-Ps. re Harry J. Gibson 
Cincinnati, and Chas. Kilgour, Findlay, 0.; Sec. & Treas., A. J. Becht, Cin- 
cinnati; Gen. Mer., Chas. F. Smith, Findlay. Offices, Findlay, O.— 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p. 155. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 


$1,500,000, bat 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee Se ns kh | ébehne $ Bee - wanmeétiinmn 
Stock, pref. 5% cum. ($100)-. --.-- Ps 700,000 See text. 
First messenge $450,000 gold| 1900 A-O 345,000 Oct1 1920 

Un a a ar c {interest a leveland Trust Co. Cleve., Trus. 


das may be called at any time. Sinking fund began ‘July 1 1905; 
$105,000 bonds have been retired. 

Dividends.—1% % is being pald quarterly on preferred stock. 

EARNINGS.—For calendar year 1912, gross, $192,726; net, $93,673. 

ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put tn operation in J yas str g's 

F tRS.—Pres., H. C. Greer, Morgantown, W. Va.; V.- . 

Fernsell Jr., Canal Dover; Sec. & "Treas., A. J. Krantz, yah ‘Vee 
Mer., E. Smith, Fostoria.—V. 78, p. 704. 

TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. & 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private right of 





Bristol Co ist mtg weep 1901 B5e¢JJ 206,000 Jan 1 1921 
ee c*j Interest at Federal Trust Co., Boston, trustee 
Current labilities June 3) 1912 WY Be i petits. cater 





way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring in 1935. 





132 ELECTRIC 


tence eating aighe: Tica pune 39 *y EO Weed, A eer aa erunenrR Denar nS & Wignenainns = =F 


RAILWAYS 


(VoL. XCVII. 








Interest. Outstanding. 


% os ai abas ext Bhgeeeveee weoccececess 
Ta & Ind Trac ist mortgag ee), 1911 J-J 400,000 Jan 2 1931 


Sr 000 Oe gore it ($1 “eS nt. at Knic erbocker Tr. Co. , N. Y., trustee. 
Ind aves. ist M. bonds are sub. to call at 102 4% ‘and int. 
ott rice date. V. ‘92 p. 1244, 1375. 
combs NINGS~ —For cai. year 1912, gross, $217,690; net, $81,821. 
Mee ot .—Operates 55.91 miles of track (of which 47. 54 are on private 
“Foi of we a from ly soy westerly to Bryan. Enters Toledo over tracks 


RRL AND BONDS— _ siODate, 


Maturity. 
OTe ccadbsoecdios bebe 


coer o. An extension to vp aD OC is proposed. 
aig mn — D. Schenck; . Carr; Sec., C. F. 
chap ae 2 Treas.. L. R. Schenck; jm fa ©. B. Kleinhaus; Gen. Mgr; 


92, p. 1244, 1375, 
V. 93, p. 230, 287; V.96,p 


TRENTON, N. J. 
NEW JE SEY & PENNSYLVANIA T ACTION CO.—A trolley road. 
Controlled by the same interests as the Bucks County Interurban Ry., 
who also control the Trenton City Bridge Co. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street be 

On ma 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry. ., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.’ 

“a are perpetual, except in Trenton, which is for 50 years from 


Fares.—On Feb. 23 1912, owing toa ort 7 ot reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 631. In Jan. 1913, in 
response to a petition by the receivers, the Board Pe Public Utility Commis- 
doners fixed the rate of fare between Trenton and Princeton at 15 cents 
instead of 10 cents. 


STOCK AND BONDS— Date. 


Warren, all at "itolede, —V, > te ,p. 448, 915, 978; V. 





Interest. Outstanding. Maturity. 
Sepa. oa Soe nee (SIGS) ...cs cece eudnce RR ee 
1st Mtg. $3,000 ,000 gold 1902 4g¢M.N 600,000 Nov 1 1932 
SE 36 0s deci od ws een kal c*}] Int. at Trenton Tr. & Safe Dep. Co., trustee. 
ROAD .—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton = Ry., 0.53 mile. Gauge, 4 ft. 24% in.; 70 and 80-lb. T rail and 90-lb. 


EARNINGS.—For year ending Dec. 31 aaa , gross, $171,984; net $51,- 


080. In 1911, gross, $170,508; net, $45,270 
OFFICERS ‘—Pres., S. L. Wri ht, Phila.; ‘V.-P. & Gen. Mer., Gaylord 
Thompson; Sec. & Treas., Ww.T. ilyeu, Phila.—V. 83, p. 213, 272; Ve 88, 


p. 101; V. 94, p. 417, 631; Vv. 95, p. 176; V. 96, p. 1557. 








TROY, N. Y. 
TROY & NEW ENGLAND RY.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 
ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 


of wa Pyenee e ee. . 
Outstanding. Maturity. 


STOCK A 
Stock $350, ‘000 ($100) Combine sen. mas $180,000 See text 
160,000 Aug 1 1945 


lst mortgage $160,000 gold | 1895 5¢F-A 

$500 Interest at Ta. of company, Albany, N. Y. 
ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 Ib. rail: running ‘from Albla to Ree ti Park. 


Interest. 


wii be Te. 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 4%%. In 
EARNINGS. —“For year ending Dec. 31 1912, gross, $36,462; net, 


$17,221; other income, $417; charges, taxes, &c., $12 ,084; surplus, $5,554 

OFFICERS .—Pres., L. F. Loree, New York; V.-Ps..C.S. Sims, Alban , 
and., W. H. Williams, ‘New York; Asst. to Pres., W. B. Schofield, New York; 
Sec. and Aud., W. H. Elder, Albany: Treas., H. Atherton; Comp., ead 
W. H. Davies, N. Y.; Gen. ‘Aud., Allen McCarty, Albany: Gen. Mgr., 
Jas. F. Hamilton.—v. 83, p. 437; V. 85, 85, p. 100 


TUSCALOOSA, ae 


BIRMINGHAM-TUSCALOOSA RY. UTILITIES SECURITIES 
Co. —Controlled L by same interests as eB Birm. Ensley Bessemer 


> see under B 
ORGANIZATION —lIncorp. in Va. Mar. 13 1913 as a holding company 
and owns entire stock of the irm. -Tusc. Ry. & Utilities Co. The latter 
company was incorp. in Feb. 1913 Pw Ala. with $3,500,000 stock, as suc- 
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 30 1912. 

STOCK AND BONDS— Date. 
Stock $3,500,000 ($100)____. ___- 
B usc Ry Util Co mUBC) 1913 
5. 000, ,000 ($100, $500 





Interest. Cutrgneme Maturity.. 


5 M-S See text Mar 1 1938 
& | Fidelity Feouss Co., Phila., Trustee. 


-TuscRy&UtilCo noes; 1913 6 M-N (?) Rad 1 1916 
$3 ,500, 000. ($500 & $1,000) | Girard Trost Co., Phila., Trus 
Bonds.—All of the bonds are pledged as collateral for the Taoten. The 
bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. to 
call on or after Nov. 1 1913 at 101 bi int. Proceeds will be used for impts. 
and additions and the extension of the railwa V.97, p.363. 
ROAD .—Operates 12 miles from Tuscaloosa to Holt, which is being 
electrified. xtension to Birmingham is under construction. 
OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, Nor- 
folk; Sec. & Treas., Henry Cross, Phila.—V. 97, p. 363. 


VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION CO, 
ORGANIZATION .—Incorp. in Miss. on July 1 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (0) lighting, 1946. For railway outside the city, 
has grant from United States Government. 
STOCK AND BONDS.— ss dDatte. Interest. 
Stock $1,000,000 ($100) - sedate a thee adh 
First mtge $1, rat 000 gold\ 1912 5 J-J 693,000 July 1 1932 
($500 and $1,0 _.....¢*f{Int. at Cent. Trust Co. of Iil., Chic., trustee 
Debenture Boy 34007 ors 1912 6 J-J 230 ,000 July 1 1922 
' gold ($1,000) Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 
Bonds. —$807, 000 1st mtge. bonds are reserved for additions and exten- 
sions at 85% ofcost. Red. at 105 and int. on any int. date. V.95, p. 49. 
Debentures are red. at 101 and int. on any int. date. See V. 96, p. 488. 
EARNINGS.—For 12 mos. end. July 31 1913, frees, $175, 500; net, 
$67,554. For cal. year 1912, gross, $173,951; net, '$62,2 
ROAD.—Owns and operates 11 miles of track; Bosco gauge; mostly 
80-Ilb. T rails; 20 cars. 
OFFICERS es Wn. B. Walter, Chicago; V.-P., J. N. McCallum; 
Sec. & Treas., I. Elston Jr.; Acting Gen. Megr., A. J. Bemis.—V. 95, 
p. 49; V. 96, D. 287, 488. 


VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. ‘ rt 
Stock -J sae eee July’12,% 


Vin T&L ref mtge, $600, ae 1906 5¢M-N 35,000 July 1 1923 
oe " Bee Int. at Mercantile Tr. Co., St. Louls, Trustee 
Vin Citizens’ St Ry first nies 1903 5 J-J 00,000 Jan 1 1923 
a: > gute 008 SE sa dodun en oi c*/ Int. at Knickerbocker Tr. Co. ,N.Y., Trustee. 
f the refunding bonds $200,000 are reserved to retire Vincennee 
Citisenn Street Ry. issue and $350,000 for Improvements; $15,000 are in 
treasury of company. Subject to call at 102 4. No sinking fund. 
Dividends .—Initial div.— 4 %— paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%; April, %%; July, %%. None since. 











1912, taking over the 


G1 000 006" Maturity. 


000 .-. 








Outstanding Maturit 





ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 


EARNINGS.—For cal. year, 1912, gross, $62,228; net, $20,028; int., 
$10,917; a6 os cnn’ 250; div, $8,750; $3, 861. In 1911, gross, $68, 209; net, $26,- 
215; int Oa surplus, » 3% 465. 

OFFIGERS — Eres ulbertson; V.-P. and Mgr., S. S. Bush; Sec., 
M. T. Caldwell.—V. és, ‘- “ieee, 


VISALIA, CAL. 
VISALIA ELECTRIC 


RY 
Is controlled by Southern Pacific Co. 
ROA 


D.—Operates 23.69 miles of standard-gauge track connectin 
Visalia, Exeter and Lemon Grove, and country adiecent thereto. ' 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—IiInt. due May 1912 having been defaulted, Thos. T. 
Robinson was appointed recelver - aad 291912. V.94, p. 1318, 1509. 
Receivers’ certificates issued $20 

Operates 20 miles of track atk Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; ist mtge. 5s due 1916, int. M. & N. at Int. be ot Bost., 
td ,000 issued, of which $18,000 in s. fd. Earnings for 

une 30 1913, + proces. 3 $52,791. Pres. and Gen. Mer., Robt. Redford, Law- 


rence; V.-P., . McPherson, Cambridge: Sec. and Treas., Augustus 
Nickerson, Boston iy; 94, p. 1818, 15 1509. 


























PA. 
-WARREN & JAMEST OWN STREET RY.—A trolley road. 
ies org ey f .same tee rated in New York and Pennsyivania and 
consolidated Jan. ivate right of way, except in Jamestown, 
where company &. 4 50-year franchise and 3 or 4 miles public right o 


way, ous” aa pepe franchises are held. 
NDS— Date. Interest. Outstanding. Maturity. 
Stock. $200 ce 300 (3100) beSened Gah  ¢hhaaed $200,000 Jan.’11,2% 
First mortgage $300,000____f 1904 5 J-J 300, « Cag July 1 1934 
nterest at ee (Pa.) Trust Co., Trustee. 
Second mortgage. $100,000 | 1908 6 100 ,000 gan 1 1918 
gold, not redeemable _-__-_- Interest at Warren (Pa.) Trust Trustee, 
Dividends .—In 1908. 4%; in 1909, 8%; in 1910, 8%; in 1911, tg im 2%. 


none since to Jan. 1 1913. 

EARNINGS.—For 12 months ending June 30 1912, gross, $105,573; net, 
+48, 453; int. anes “e -, $27,494; amort. fund, $16, 086: surp., 2.873. 

OAD.—Opera 4% miles of track from Warren, Pa., to Jamestown 

N. aa Enters Waren. h. K tracks of Warren Street Ry. Does an express 

business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Ge David H. aeons: V -P., 


n. Mer., 
Preston; Sec. and Sup., S. Q. y- Smith; a. John M 
am. 


Warren.—V. 85, p. 1520; 
WARSAW, IND. 
WINONA INTERURBAN RY,—A trolley road. 
ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 


Homer M. 
. Slegfried, all of 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
moe gg ny ,000 gab piel beth Chahao i. eer tae 
Pref, $600 ,000 6% cu a a ae a ae De 
Goshen Div lst mt : $750, -)} 1905 5 ¢J-J 750,000 July 1 1925 

000 gold ($500 and $1 000) Int. at First Trust & ry Bank, Chic.. Trus. 
Peru Division first mortgage, 06 A-O 593,700 Oct 1936 


30.08 000,000, Union Trust Co., seaiennn Ind., Trustee. 
onds. — Gos en Division bonds are a lien only on the section of road be- 

PF Warsaw and Goshen. Are subject to call at 105 and int. on any int. 
CO. Peru Division bonds are a lien only on section of road between Peru 
an arsaw 

EARNINGS.—For 10 mos. end. July 1 1913, , $179,598; -_, wes. - 
284. For fiscal yr. end. Aug. 31 1912, gross, $213 ‘368: net, $52.1 
ROAD.—Operates 70 miles between Goshen and Peru. | Leases 4 4% iiiies 
of track between Warsaw and Winona Lake. 

V.-P. & Gen. Mgr. 


OFFICERS.—Pres., 
Anderson, Pittsburgh; Asst. Sec. ae 


Frazer, Mabe ge et Sec. and Treas.,H. C. 
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p 


1359. 
WASHINGTON, D. OC. 
WASHINGTON RAILWAY & ELECTRI c. 
a Utilities Co. (see below) owns $2,785,300 com. stock and $214,400 
Pp 


ORGANIZATION.—Incorporated as the Washington & Great Falls Elec’ 
tric Ry. Co. July 29 1892 by special . of Congress; name changed to Wash 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901. 
and reorganized according to plan ™ MF 423; . 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. b fee, ‘subject to their sporteeee 
debt. The last two roads aie Sr. 71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com- 
pany’s interest in the Great Falls Power Co. Franchise perpetual. 

Future Financing.—The company having practically reached the limits 








of its borrowing powers under existing mortgages, it is considering plans for 
permonsns financing into the distant future, but no conclusion been 


STOCK AND BONDS— 


Date. 
Common, $6,500,000 ($100) 


Interest. Outstanding. Maturtty 
Q-M $6.500,000 Sept '13,1% 


Pref, 5%, $8 500,000 ($100)._. ___- Q-M 8,500 ,000 Sept 13,1 “4 
Consol mortage, 017 200. “ 1902 4¢JD °*10,642.350 Deci1 195 
($1,000 & $500) gold Int. at of . Mtg. & Tr. cy 


>» Ree ee 
Col. Ry. ist mtg ($500, 000) 1894 A-O 500, 000 Oct 1 1914 
eat at American Security & Trust Co., 


het > ~ ame 94 trustee. 
500,000 Oct 11914 


cur ($500 , $1,000) 3 
subject to call... .-.-- 
Col. Ry. 2d ee ss th coll 000) g oF in 1898 g A-O 


($500) not subject to call Interest 5 ron cha Security & Trust Co., 


mares. 5 rustee. 

Met. RR. ist mtge ($1,850,- 1805 F-A 1,850,000 Feb 1 1925 
000) cay ($1. 000) not or Interest - altimore Trust & Guarantee Co., 
Pee GP Gil ccncccetans —. Baltimore. 

Anacostia ¥ Potomac River { 1899 g A-O 2,979,000 Apr 1 1949 
first mtge $3,000,000 pola Int. at walhaiee Tr. & Guar. Co., Trustee. 
($1,000) sinking fund__.c* May be called at 112. 


* Includes $937,950 held in company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ts 
and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac 
Potom. Riv. bonds, $462,000 are guar., p. & i., by Wachington Ry. & Elec. 





V. 87, p. 36. $21, 000 have been canceled. 
Dividends.—On pref. at rate of § 7% F od ann. since Dec. 1 1904 to and incl. 
Sept.1913. Oncom., ist div., 1% 


as bald Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, June, 14% %; Sept., 1%%. 
Potomac Scie Power Company. 

BONDS— Date. sore. Vulstanding. Maturity. 
ist mortgage $4,000 ,000 a} 1904 AE: $1,700,000 June 1 1929 
Reet rere o{ Commanerche Trust Co., Jersey City, trustee. 
Consol. mtg. $7,000,000 gold 1906 5, 029,060 July 1 1936 

($1 000) guaranteed _ _ -c* Giltmerde Trust Co., Jersey City, trustee 

Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for ey 
lens. They are guaranteed, prin. andint., by Wash. Ry. & Electric Co. 
sinking pune of 2% per annum of bonds outstanding began Jan. 1 1908. 
V.83 p. 100. No more bonds can be issued under 1st mortgage. 


hari Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which emt. the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 160.4 miles of track (all 
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under electric traction), while the electric-light company has 193.5 miles of | STOCK AND BONDS— Dzute. Interest. Outstanding. Matu 
subways with about 780.9 miles of ducts, being added to each day, besides | Common S50. Dewees (OLGG). sss ddnaoce 374,20 ‘July "13,1 
many miles of overhead wires. The following 1 shows the total outstand First & ref M $100, 000, 003 1912 § J-D "998, 000 Dee 1 1% 
stock of the companies controlled and the amount of the total s acqu ($1,000, $500 & $100) g_c* 
in each instance by the Washington Ry. & Elec. Co. up to Dec. 31 1912: eer gold notes, $1,500, 000) aM 52 oF ca 1, 500 ‘yo May 1 1914 
C mp | Goa eeel cdbbtwinbancuniicd mes r. rustee. 
gee oani SG FBi00 Se hv0  evaou | “Eseooiboo Wnts) Bi Mbt hs ne Mase near Mac 
rgetown enallytown RR. 8.67 200 ,000 161,0 ; g-.C jint. & 5 rust Co., Dp 
Washington Woodside & Forest $ $ 00 = $30,006 Wash Arli n & Falls Church Ry. issu 
Glen way & Power....... 2.94 25 ,000 25 ,000 None ist mtge 100, 000 gold..... 1895 6 5 IJ 100,000 July 1 1925 
“gy & Rockville a .50 250 ,000 *250 ,000 None 2d mtge $3 0, 000 bhesceoadsade 1903 . o> 250, 000 April 1 1953 
City & Suburban Rallway_..__- 41:03  1,750;000 1,615°950 134,050 | First consol mtge $1,000,- =} 1908 ¢ M-S 602,000 Sept 1 1958 
Washington & Glen Echo RR... ___._ 00,000 197,150 850 F need aur ne w00) 6 tat, at Girard ie t Co., Phila., . 
onds .— e Was ex. t. Ver. Ist M., $130,000 are in treasury. 
) > = gga wecccccccccocs 64.14 $2,425,000 $2,249,100 $175,900 The bonds are “a. to call on int. date at 210 and int. , upon $ mos. 
poy notice ee p as r st consols are 
Potomac Electric Power.............. $6,000,000 $6,000,000 None reserved Sor prior liens, $48, eee are in freas.; remainder are ior pte Mt, Ver” 
c onds were guar., p. ndorsemen as ex . Ver. 
Total all companies................ $8,425,000 $8,249,100 $175,900 | Ry oe to call on any int. date at 105 and int. on 3 mos.’ notice. 
The coll. goid notes of 1913 are red. at any int. date at par and int. asa 


*$100,000 of this company’s stock is * $f the Poto , 
Co. and Georgetown ag lit allytown Ry. ed by mac Elec. Power 


The Wash on & Rockville Ry. went into receiver's hands April 1 1911, 
but receiv p was terminated in Oct. 1912. The company refunded its 
ener: te Gle., Waah” Crested) onl inemeasedl tus chipteel nook teas 

os an ca 
$50,000 to $250, 000. ’ 

The Washington Rallway & Electric owns the following bonds of she 
constituent companies, which, together with the shares of stock owned 
above. are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.: 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power: $100,000 (entire issue) 1st mtg. bonds of the Wash. & 

e Ry. hich, yey 000 owned by Pontiac Elec. Power Co.); 
$200, 000° ist mtg. and ie 0 2d \ aed (entire issues) of the W. n & 
Glen Echo RR. Tota $482,0 


EARNINGS.—On all pcan for calendar years. Report for 1912 
in V. 96, p. 1361. 














1912. 1911. 1910. 1909. 

Gross earnings ........ $4,648,328 $4,336,519 $4,123,560 $4,080,064 
Operating expenses.... 2,287,820 2,190,611 2,151,829 2,110,579 

Net earnings......-.. $2,360,508 $2,145,908 $1,971,731 $1,969,485 
Other income .......-.. 13, 16,152 23, 10, 

Total income......-.. $2,373,741 $2,162,060 ieee ged $1,980,087 
Fixed charges.......-.. $1,348,011 $1,311,152 $1,280,398 $1,230,293 
Div. on pref. stock (5%) 425,000 425,000 425,000 ‘ 
Div. on common stock. (4 %)260, 000 (2%) 130,000 (2 %)130, 000 (1%)65,000 

I i 40,730 $295,908 $159,643 $259,794 


Passengers carried Meter 1912, 83,961,241, of which 20,424,051 were 
free transfers 


OFFICERS. .—Pres., Clarence P, King: V.-P. and Compt., W. F’. Ham; 


. Brown; "Sec. aac te . Bowen. General o fices, 14th and 
East Capitol sts., Washington —V. 87, p. 40; V. 88, p. 946, 997; V. 89, p. 
1349; V. 90, p. 561, 973: V. 91, p. 947: Vv. 92, p. 396, 690: V. 93, p. 165: 


is 94, p. 280, 413, 913, 1050; V. 95, p. 237, 481, 819, 1209; V. 96, p. 948, 


In the following we show the outstanding bonds of the constituent com- 
panies agg 43 where the companies have been merged or where they are 


owned by the Washington Railway & Electric. 
(1) Washington Woodside & Forest Gee, Railway & Power Ce,—Over- 
head trolley. The Washincton Rallway & Electric Company owns $32,000 


of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 

@) City, & Suburban Rail way —Underground electric and overhead 
trolley. onds, first Ry? 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Au 898; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Au ~~ 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus rem wy after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Recelver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. aarwee & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. . 91, p. 9479 





BALTIMORE & OCEAN CITY RY.—Aftrolley road. 

ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
S Wash. Transit Co. of Maryland, sold under foreclosure. The road is 

Sag sores and extended and is expected to be completed and in opera- 
wn y April 1914. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es Oe ee penne a la i al 
ist mtge $1, 000,000 gold{ 1913 5 semi-ann 75,000 1943 


{31 .000) red ‘at 105 & int_ free § at Fidelity Tr. Co., Balt., Md., Trustee. 
Bonds .—Of the $75,000 outstanding bonds, $20, 000 was used to take up 
receivers’ certificates and remainder for impts. and extension. 

ROAD .—Operates about 34 miles of track from 14th & Kennedy Sts., 
N. W., to District line at Tacoma Park, Md. Proposed extension of 1 % 
miles through Takoma. 60 & 100-lb. T rail; girder rail on new extension. 

OFFICERS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams Balt., Md.; Sec., Paul Sleman, Wash.:; Treas., N.M. Little, Wash. 

CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. ee V. 61, p. 283, 328, 

In Oct. 1909 shareholders{were being offered at par $1,440, 000 additional 
ist 5s of 1907. V. 89, p. 918. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $12,000,000 (3100) a dug Tian sae $12,000 000 Oct."13,1% 
New first mortgage, $6,000,-) 1907 g J-D 5,639,500 June 1 1947 


000, gold ($500) sh Int.at Uniog Tr.Co.of the D.of C. »Wash.,Trus 


Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% , of the 1900 issue. 


Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 3 %4%; In 1901, 4%; in 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
pare from proceeds of sale of ol power house; Oct., 1%; in 1903, 4%%; 

1904, 5%: in 1905, Fe Soe re incl., 6% ann. ;in 1913 Jan. 14%. 
April, 14%; July, i4%%; O » 14%. 


ROAD.—Underground Brewed double track, 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road, 57 866 miles of 
single track. Operates 327 closed motor cars, 125 open motor cars, 118 
closed trailers, 113 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 31 
misc.; total, 730 cars. 80 to 104-lb. rail. 


REPORT .—For cal. years. nape > - 1912 in V. 96, p. 417. 
Calendar Gross Net Othe Int. and Dividends Balance, 
Year— Earnings. Earnings. Sennoend. Tazres. %). Surplus. 
3933 -~---$2,265,214 $1,166,557 $13,317 $412,749 $720,000 $47,126 
1911 2,256,640 1,129,155 10,173 3849, 050 720,000 70,278 
In 1912, 52, 608, 868 revenue and 18, 472,325 transfer passengers were 
carried, against 52,097,019 and 18,249, 770, respectively, in 1911. 


tl fe | —Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., S. Carll; Sec., H. D. Crampton; Treas.. R. D. Simms: met 
Engineer, J. .? Hanna.—V. 84, p. 390, 1307, 1365; V. 86, p. 337, 476; 
88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456; V. 94, p. 278, ia6; 
V. 96, p. 134, 417. 


WASHINGTON ATILITIES CO.—Underground trolley in Washing- 
ton; overhead outs 


pap econo eine teens sO in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 
Ry. Has private right of way; franchises in cities are perpetual. 
In July 1913 the P. U. Comm. rejected a plan to issue new bonds under 


whole, or in amounts of $50,000 or multiples thereof. 
of 27, 500 shares of common stock of the Wash. Ry. & E 


Secured by pledge 


lec. Co. 
Dividends .—Initial div., 4%, paid July 11912. In 1913, Jan., %%; 
July, 1%. 


EARNINGS.—Of combined companies for cal. year 1912, gross, $654,- 
490; net, after taxes, $377,077; interest, $229,847; surplus, $147,230. 


ROAD .—Operates from Washington, D. C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.36 miles. Standard gauge. 


OFFICERS.—Pres., F. H. Treat; V.-P., Norman Grey; Sec., Gardner 
L. Boothe; Treas., W. Ww. Spaid; Gen. Mer., R. W. King.—V. 95, p. 1209; 
V. 97, p. 238, 300, 367. 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric 
ORGANIZATION soe in Maryland on June 5 1905. On Mch. 


1911 amended its charter and took over the Wash. 
Ratiway, sold at foreclosure (V. 92, 
Co., per plan in V. 91, p. 1328, 1386. 


Balt. & Annapolis Bice. 

796, 957) and the Baltimore Term. 
Private right of way. 

June 1912 entered into a 10-year contract with the American Express 

nese , giving it the right to operate an express service over the company’s 


The Annapolis Public Utilities Co. was incorp. in May 1912 as a subs. co. 
and took over the apolis Gas Elec. O., which has outstandin 
$100,000 stock and $180,000 bonds. V. 96, p. 555. The Annapolis Public 
Utilities Co. has $300, 000 auth. com. stock: $117,000 issued. 

The common stock has been deposited until Apr. '1 1914 with a manage- 


ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 


H. Ginn. V.93, p. 231. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GCOGee. Seesaw EEE cc ceca § stéocaccce SOcseneee «acess 
Pref $2,500,000 ($50)6% monm-C_... 1... 1,455,450 Sept’13,1% 
First mortgage $7,500, “a 1911 5 M-S r5, 000, 000 Mch 1 1941 


($1,000) *; Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
rust Co., Baltimore. Md. 
z Includes $262,000 bonds in treasury. 
Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 
at 105 on any interest date 
Di .—On pref., initial div.—1 4 %—paid Oct. 1912: Dec., 14% 
making 6 % for the? year. In 1913, March,14%%; June,1% % ; Sept. G,. 


EARNINGS.—For calendar year 1912, gross, $778,287; net, $389, aa 
other income, $6,306; int., taxes, &c., $271,536; surplus, $124,101. 
1911, gross, $697, 729: net, $350,006; other ‘income, $9,098; int., taxes, 
&c., $291 ,388; surplus, $67,716. See 1912 report in V. 96, p. 12 


ROAD .—Operates 111.17 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
—. bl yer any = tracks of Wash. Ry. & Elec. Co. 80-ib. T rails. 

¥." og ee = Power is purchased from Potomac Electric 
— oO. 


OFFICERS.—Pres., rae T. Bishop; ree 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A . Graig, Toledo, O.; Gen. M 

b a # Doyle, Balt.—V. 92, p. 957, 1375: V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1051; V. 95, p. 751, 819, 1747; V. 96, p. 287, 555, 1222. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. Stock autho- 
rized, $2,000, a beg nny OY $1, oS. 000 ($50). Road 14.19 miles from 
Washington, D . C., to 5 ge a Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. ral Pres. John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Sean ‘Wm. B. Orme. 


WASHINGTON ¢ & OLD DOMINION RY. 

This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright; V.-Ps., E B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton: Treas., George How 
ard; Gen. Mger., W. B. Emmert. Office, Washington, D. C.—V. 95, p. 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 


ORGANIZATION.—lIncorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Sr name Fangpry *- to above in 1904 by amending articles 
of incorporation. aterloo in connection with Chicago Great 


V.-P., F. H. Ginn, “a 











Western RR., the oni nois Central and the Chic. R. I. & Pac. ranchise 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common, $2. ag I, a tah ae eo Ee aes 
POSE BORG SECU OU, GUM. cone sane secede ‘473,825 July '13,6% 

First me eoid $6, 000, - 1910 5¢J-J 3, ais 000 Jan 1 1940 

FRR eee ee? *\Int. at First Tr. & Sav. , Chic., trustee. 


Sadar —Remaining onde can be issued at 824% eile of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD.—Operates 71.31 miles of track, main line (of which 48.87 miles 


on ay da, t of way and 22.44 miles under franchise) and 9.03 miles of 
sidin 79.62 miles. 20 miles under construction. 60, 75 and 85-lb. 
Tra Steam equipment, 3 locomotives and 62 cars. Electric equipment, 


v rails. ote 69 cars and necessary work cars, snow plows, sweepers,&c. 


EARNINGS.—For 12 months ending July 31 1913, gross, $451,023; 
net after taxes, $245,775. 


OFFICERS .—Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor: 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665: 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
compen ny for having retired outstanding bonds of the Waterville & Oakland 

and for procuring the conveyance of the street railway property 
venathe belonging to the Waterville & Fairfield Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 109.2 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 











a proposed new mtge. See V. 97, p. 238. Wash. Util. Co. has acquired 
$2,785,300 of Wash. Ry. & Elec. Go. com. stock and $214,400 pref. 


OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.—V. 93, p. 1602, 1790. 


134 ELECTRIC 








RAILWAYS 








LVOL. 2 XCVII. 











WAYNESEBORO, PA, 
a yeba MBERSOURG GREENCASTLE & WAYNESBORO STREET RY.— 
rolley ro 
OOGRNIZATION. —Incorporated in Pennsylvania on June 171901; also 


owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant. cagital, $30,000. : 

OCK AND BONDS— Date, Interest. Outstanding. Maturity. 
COROEL DOSE TED aanctecton «se  cevnoecdse $ i? aun endsinet 
Preferred $300 ,000,mon-cum.. -.-. 8 -.-..-.-. eee ae 

1903 g J-J 300. ,000 July 1 1933 


First mortgage $300 ,000 oo} 
($100 and $500)....---- c* {Interest a Chambersburg Trust Co., Trustee. 
Second mortgage $300,000\ 1907 g A. 0,000 Oct 1 1937 
($100 and $500) gold....c*fI nt. at Chambersburg Trust Co., Trustee. 
ist ref aan. $1,000,000 ($100) 1910 5 A-O 163,400 "Apr 1 1940 
and $50 -....--JInt. at Chambersburg Trust Co., trustce. 
Bonds. o Fizst mtge. bonds have no sink. fd. and are not subj. to call. 
°d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 
KARNINGS.—For year ending June 30 ya gross, $130,467; net, 
$75,034; fixed charges, $42,646; surplus, $32.38 
ROAD -—Onperates 31 miles of track from Blue ‘Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa. 
OFFICERS.—Pres., W. L. Minnick; V.-P., D. M. Wertz; Sec., D. N. 
Benedict; Treas. and Gen. Mer., R. D. Sefton; Aud., S. M. Coover.— 
V. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO 
ORGANIZATION ‘cog under -the general railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb Citv deartmere Electric RR. 
TOCK AND BONDS— _sDate. Interest. Maturity. 
ESA ES RR ei mmm ae SRN A AS 


Ditadinbbnnes athe. sabhemenn 50 
820,000 Sept 1 1931 








3'500-008° 


General and ‘refunding mort-) 1906 5 ¢M-S 
gage $5,000,000 gold ($1,- <i at Harrisburg (Pa.) Trust Co., Trustee. 
000) or National Bank of. Commerce, ok + 


Webb City Northern mtge) 1905 5¢M-S 200,000 Sept 1923 
$200,000 gold.......... cj/Int. at Safe Dep. & Tr. Co., Pitts., Trustee. 
Southwest Missouri Bleciric 1903 5¢ M_S 1,150,000 Sept 1 1923 


Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., Trustee. 
-sion mtge $1,500,000____- Int. payable at Nat. Bk. of Commerce, N. Y 


Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,830,000 for improvements and extensions. 


EARNINGS.—For year ending Aug. 31 1913, gross, $655,998; net, after 
taxes, $330,325; interest, $108,500; renewals and betterments, $60,110; 
dividends, $140,000; surplus, $21,715 

ROAD .— Operates 77 miles of track connecting Carthage, Carterville, 
Webb City, Pros =“ , Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
+ Joplin, Vill eights and Chitwood, all in Missourl, and Galena In 

ansas. 

OFFICERS.—Pres. and Treas... A. H. Rogers, Joplin, Mo.; 
Wallower, Harrisburg, Pa.; Sec., ‘Geo. W. Reily 
1972; V. 93, p. 752. 


V.."., 2.2 
—V. 77, D. 38; V. 80, p. 











WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 
ORGANIZATION .—lIncorporated in Pennsylvania Aug. 4 1890. 
the Chester Valley Electric Light Heat & Power Co. 
Electric Light Heat & Power Ou. 
STOCK AND BONDS— Date. 
RE kr = = — RNR 
First mtg $1, 000 ,000 ($1 000) | ag 5¢F-A 1,000, ‘000 Aug 1 1932 
ld at West End Trust Co., Phila., trustee. 
onds.—No sinking fund ya! me A not subject to cal’. 
y EARNINGS.—For fiscal year ending June 30: 
ear— 


Owns 
and the Coatesville 
Franchises perpetual. 


Interest. Outstanding. Maturtly. 
1, ,000 


Gross. Net. Int.& Tazes. Surplus 
DT ini dd Me hb Os be one 66 ee $62,940 $60,548 $2,392 
I ee a eee Mure 141,973 53,436 51,631 1,805 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 ft. 2% Iin.; ralls, 70-lb. T: 20 cars. Ex- 
tenston Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallacherville to Coatesville pemapentes, | Nov. 5°06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Sunes Rice; Treas., Geo. 
D. Woodside, all of Philadelphia.—V. 84, p. 340, 392. 


weer CHESTER & WILMINGTON, ELECTRIC RY. 
n 1909 control of company changed 

ORGANIZATION. —A consolidation a y= 26 1908 in penaayicene 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. oposes to carry freight 
as well as passen-crs. 

STOCK AND BONDS.— Date. 
Stock common $450,000 ($50) _... -.----.-. 
Preferred $50,000 ($50)__.... ---- Sa 86D rrr 
lst mtge $500,000 gold... _-_- 1908 5 A-O $500, 600 April 1 1938 

Int. at Sec. Tr. &SafeDep. Co., Wilm., trustee 

Bonds have a sinking fund of 20% of net earnings and are subject to 


call at 105 after 5 years. 
OFFICERS.—Pres., Louls Dalmas; Sec. and Trea Cc. P. Faucett 
Cooke; Witherspoon Bidg., Phila —vV. 87, p. 40 


Chief Eng., St. G. H. 
ae 


V. 88, p. 102 
WILMINGTON, DEL. 
WILMINGTON NEW CASTLE & DELAWARE CITY RY. 
ORGANIZATION.—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware Cit ivision of the Wilmington New Castle & 
Southern Ry. Acquired the Wileslaaton Southern Traction Co. in Jan.1913. 
STOCK AND BONDS.— Date. Interest. 
Stock $250,000 ($100) -...-.. -.-.. - 
First mortgage $250,000 gold) 1912 6 
($1, o0e) he at ies 4 &int. f/Int. at Colum.-Knick. Tr. Co., N.Y., trustee. 
ac Ist M g $250,-| 1911 5¢F-A 150,000 Feb 1 1941 
000 ($500 and $1 ,000)___¢ Int. at Equitable Tr. Co., N. Y., Trustee. 
Bonds .—Remaining $50,000 ist M. are in treasury. Wilm. So. 
Trac. bonds are subj. to call on any int. p Som at 102 and interest. 
ROAD.—Com — 10 miles of eg from New Castle to Delaware City. 
70-lb. T rails. auge, 5 ft. bh inches. 
OFFICERS.—Pres., W. R. Brown; V.-P., T. D. Rhodes; Sec. & Treas., 
Lovell Rhodes.—V. 95, p. 620,681. 


WILMINGTON, N. O. 
TIDEWATER POWER CO 
ORGANIZATION .— Incorporated in 1907 in North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, Light & Power Co. for 99 yeare 
(see terms below). Owns all of the pref. stoek of latter company and also 
3,492 shares of 3,500 shares common stock. 
STOCK AND BO 





Interest. Outstanding. Maturtty. 
380 = 


Maturity. 


Outstanding. 
Ricoh I <i cole eet Ue le 
g J-D 200,000 June 1 1942 





NDS.— Date. Interest. Outstanding. Maturity. 
COR BED cicanenkace odus A-O $600,000 See text 
Pref $600,000 5% cum (see text)_... See text 588,800 See text 
ie 000) on O° $2,000, ~~ 1909 5¢J-J 490, 000 Jan 1 1949 
is a: dite walindaece 


*iInt. at Pen: Co. for Ins. on L., &c., Phila., 
trustee. 


Stock .— $7,100 of pref. stock has been boughs in by company: +4, 100 un- 
issued. In 1912 by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The oxiee 1%. 
however, is not pte ng 

Konas.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
met earnings equal Pad more than int. on all bonds out and including 
amount to be issued onds are subject to call on and after Jan.1 1914 in 
Sink. fund of 1% starta 1914. V. 


entirety only at 4 weeks’ notice at 105. 
88; D. 471. 





per annum was being paid on onal: 








Dividends .—Prior to Jan. 1 1913 8% | 
(%% monthly, omitting Jan. and 3 5% 5 On Jan. 1 1913 began paying 6% 
pee annum (4% each month). On com. , lst div., 2%; paid Apr. 1910; 

ct., 2%; in 1911, 6%; in 1912, Apr., 3%; ’ Oct., 3% and 1% extra, and is 
now pay ng at the rate of 7% per annum. 

EARNINGS.—Year ending Dec. 31 1912, gross, $422,664; net, after 
taxes, $172,059; charges, $56,050; deprec’n, $18,000; surplus, $98,009. 
1911, gross, $349,490; net t, after taxes, $137,846; charges, $45,635; deprec’ n, 
$12,000; surplus, $80,211. 

Saf on ERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 2d 
V.- (vacant)); Sec., H. Woolcott; Treas., R. J. Jones; Gen. Mer., 
A. B. Skelding.—V. 85, p. 42, 1144; V. 86, p. 1161, 1468; V. 89, p. 471; 
V.93, p. 1790; V. 96, p. 731, "1158. | 


(1) Consolidated Railways, Light & Power Co. 
Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the WIiI- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll ae + stated to be perpetual; street 
railway franchise is exclusive until 1937 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $350,000 ($100)__-. -.-.- $350,000 See text, 
Preferred $150,000 5% cumu-| 100,000 See text. 

EO ee 
First mtg $600,000 sae ($50, 1902 5¢J-J 530,000 July 1 1932 

$100, $50 00 and $1 ,000) - _c lint. at Safe Dep. & Tr. Co., Bait .Md., trustee. 

Bonds.—A sinking fund commenced J uly 1 N04, to which 1 % per annum 
of outstanding bonds Is payable until 1914; 1 “4% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested In the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $70,000 bonds 
have been retired by the sinking fund. 

RO .—Owns and leases 29.29 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 44 cars. 56, 60 
and 72-lb. T rails. In 1912 — O 33,744 incandescent lights, 125 are 
lights and 590 tungsten lamps. 20 miles of gas mains.—V. 95, p. 
40, 1143. 


ial 


— 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 


Sic hg ag AND BUNDS— Date. Interest. Owteoo Oto Maturtty . 
ramp & Wor ist mtg, $135; 1901 5¢J-D 135,000 Deo 1 1921 
an0 gold ($1,0 Int. at Amer. Trust es Boston, Trustee 
Bonds.—No 8. $2 and Sends are not subject to cal 


EARNINGS.—For year ending June 30 1913, lhe $33,933: deficit from 
operation, $5,183; charges, $7,418; total deficit, $12,601. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the ae & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass 

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. a a Gilbert. 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIC. 
REPUBLIC RAILWAY & LIGHT CO.—(See map on page 135). 


ORGANIZATION .—Incorp. in New Jersey on June 28 i911. This 
company, by the acquisition ofabout 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies (V. 93, p. 46): 

Mahoning & — aad & Lt. Co. Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning Valle Sharon & New Castle Rys. Co 
Mahoning Val. F Bast. Ry Sharon & Wheatland St. Ry. Co. 
Merchants’ Lt., Ht. & Dower Co. Sharpsville Electric Light Co. 
Mineral Ridge ‘& Niles Traction Co. Shenango Valley Electric Lt. Co. 
New Castle Electric Co. Trumbull Electric RR. Co. 

New Castle Electric St. Ry. Co. Valley Street Ry. Co. 

New Castle & Lowell Ry. Co. Wheatland Street Ry. Co. 

New Castle & Lowell Realty Co. Youngstown Cons. Gas & Elec. Co. 
New Castle & Mah. St. Ry. Co. Young. Pk. & Falls St. Ry. Co. 
New Castle Traction Co. Youngstown-Sharon Ry. & Lt. Co. 
Penna. & Mahoning Valley Ry. Co.| Youngstown & Sharon St. Ry. Co. 
Sharon & New Castle Ry. Co. (Ohio) 

The controlled companies own and operate about 155 miles of track mid- 
way between Pittsburgh and Lake Erie in the cities and wyotin | terri- 
tory of the Mahoning and Shenango valleys; and also the r+ ne sag ] Sgpting 
systems of Youngstown, New Castle, Sharon, &G. Practically 
Pennsylvania franchises are perpetual. Railway franchises in Youngstown 
expire 1933. The most pee interurban franchises in Ohio expire from 
1945 to 1950 and Ohio lighting franchises expire from 1925 to 1954. 53 
miles of track are on private right of way. 

of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zelienople, 
Chewton and West Pittsburg. New property being connected up with 
larger system. V. 94, 983. 
Common stock is heid in voting trust. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)... .-.. .---.----.- gta RR FR gE ca 
Pref 6% cum$10,000,000($100) ____ Q-J 15 5, 144 400 Oct 13,1 
Secured notes $5,000,000 gold\ 1912 5 ¢ J-J 0, 000 Jan 1 1916 

SE paint lint die wig ake cjB eye Trust Co., stee. 

Mah &Sh R&L ist con ref pt 1905 5 ¢ J-J lng | Stee I Jan 1 1916 
$10,000,000 g ($1,000)__c*|Int. at New York Trust Co, N. Y., Trustee. 

Pa & M Vv lst and refunding 1902 5 g M-N a 000 May 1 1922 
reg $2,750,000, oer e Int. at Harris, Forbes & 


Co. New York. 

piece aR: ap U.S. Mortgage & Trust Co., N. Y., trustee 

New Castle Traction ist ae 1897 Sg M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*) Int. at Union Tr. Co., Pittsburgh, trustee 


NC Elec Co lst M, $200, 000, aed g M-S 200 ,000 Mch 1 1927 
Ls PARED CE. HII Int. at Union Trust Co., Pittsbur h, Trustee. 

Y-S Ry & Lt 1st mtg $2,500,- | 1900 5g J-J 2 227,000 1 1931 
000 ($1,000) gold s f....c*}Int. at *, . Trust Co., N. Y., tru Faneen. 

Sh & New Castle ist mtg,) 1901 J-J 380,000 July 1 1931 
$500,000, 7 ($1,000), s f} Interest pA ew York Trust Co., N Y, trustee. 
guar, p and i.......... r 

Mahoning valley S E I1stf 1903 5 J-J 103,000 July 1 1923 
se Int. at amma Sav. & Tr. Co., New Castle, 

Pa., Trustee. 
bh Street Ry 2d mort- 1894. 63 4,000 July 1 1914 
ERE ES: Fe ER iT nt. at Union Trust Co., Pit ttsb., Trustee. 

Youngst Park & Falls St Ry Le er 5 J-J 194, 000 Jan 1 1919 
Gres mortgage........<<- . at Union Trust Co., Pittsb. .. Trus. 

Poland St Ry ist M  ¢ aang 1913 5 150 000 June 1 1933 
($1,000), guar p and i... Union Trust Co. of Pittsburgh, Trustee 


Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valle y. sense, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum began Nov. 30 
1911. Bonds purchased for sinking fund are canceled. $96,000 have been 
purchased. he Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $213,000 have been aoc- 
= a | sink. fund and $60,000 are held as coll. under M. & S. ist con. ref. 

or lien covered by these bonds, see “Street Railway” Section of 
Fuss 241905. There are aiso $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. 1st cons. ref. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $48,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these Donds see “Street 
Railway” Section of June 24 1905. Of the $10,000,000 Mah, & Shen. ist 
consol. and ref. bonds, $5,236,000 are epoerves % retire all prior liens. Re- 
deemable at 105 and int. on ony int. date. V p. 587. The Poland St. 
Ry. bonds are guar., prin. and int., by the Rep. RY. ALB. Ca. Raven 
at 100 and int. on 30 geye notice. 

te 144% quar. has been paid stnce organization. 

LATEST EAR INGS.—For 12 mos. ending June 30 1913, gross, 

ret * ad net, after taxes, $1,118,242; int. charges, $535,029; bal., be 
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EARNINGS. gr per gear account of controlled companies 


12 mos.end. Dec. 3 Gross. Net, after Tazes. Interest. Surplus. 
a $2,603 762 $1,057,140 $528,394 $528,746 
Se RR 401, 950 985 529,290 421,695 


Note.—Earns. of Penn. Pow. Co. are incl. in both yrs. from Mch. 1 onl 

ROAD.—Operates about 155 miles of track, comprising street r l- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, a es Struthers and Hubbard in Ohio, and New Castle, Sharon, 
Farre Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.; 
also he lightin properties of Youngstown, New Castile, Sharon and Sharps- 
py ip Bini with lighting contracts covering intervening and neighboring districts’ 


4 
EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 
OFFICERS.—Pres., Orea Root: V.-P., ee A. Galliver; Pik 
_ Coleman; Sec., G. F. Ravenel; Weak.” . L. Linn Jr.; Aud., F. 


Opficers of Mahoning & Shenango mg & mn (operating company) .— 
Pres., Ray P. Stevens, Youngstown; V liver; Sec., Leigh- 
ton Calkins, N.Y.; Treas., E.G. Dunlap, Youngstown: Aud., E. D. Gault, 
p 


Youngstown.—V. ‘93, . 46, 872, 1026; 831, 983, "1119; V. 95, 
p.112; V.96, p. 654, 1022, 1703, 1774; V.97, p. 299. 
YOUNGSTOWN & SOUTHERN RY.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on May 9 1903 under the 
Controls 7,000 acres of coal] lands. 
s— Date. Interest. Outstanding. 





se ate: ee. i e nonnaweis * 
lst mtg, $1,500,000, a 1903 5¢A-O 958, ‘000 Oct 1 1923 
£05 GOO), O fodidcdcecepee Interest at New York Trust Co., trustee. 
Bonds.—A sink. fund ~ % per annum of bonds outstanding began 


“, 5 ab.—¢ See V. 77, p. 2160. Bonds not subject to call. 
—Operates about 20 miles of road from Youngstown, to Leetonia. 
7-1, T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 
OFFICERS alg John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and Treas., David Tod, Youngstown; Gen. Mgr., E. A. 
Raupp.—V. 80, D. 2400. 





YORE, PA. 

YORK RAILWAYS.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403 
ise perpetual. 


——— 





SaEReEReeEEEel 
a 


$$$ 


The following companies have been consolidated or mer 
York Street Railway Co., York Haven Street "Oo.. 
Wrightsville & York Street Ry. Co. 


Red Lion & Windsor Street R 
York & Dover Electric =. Co., Hanover & York Street Ry. 
York & Dallastown Ry 


Owns SS a sseek of Edison Electric ht Co. and bg Suburban 


: oe 


Land Co all of stock of York Steam Heating Co. 1463. 
doe By om ga Light Co. does a majority of the light, heat eg power 


In April 1913 interests connected with the company incorporated the 


Edison ht & Power Co. to take over the lighting and power subsidiaries 
of the York Railways and other eee, including the Edison Elec. Light 
Co., the lighting companies t York, North York, Manchester, 


Mount Wolf, Dover, Hallam and others. 
On March 21 1911 shareholders auth. an issue of $700,000 
trust notes (see below). V. 92, p. 796, 882. 


STOCK AND BONDS— _s Date. 


See text 
Interest. Outstanding. Maturity 


Common $2,500 000 ($50)... -... .....-. BCC eee meeddnd 
Pref $2,000,000. 5% cum ($50) -... -....-.-. 1,600,000 July'13, 2% 
ist mtge & coll tr $10, 000, — 1907 54J-D 3,725,000 Dec 1 195, 
gold ae Guar. Trust & Safe Der’ Co., Phila., Trustee. 
Coll trust notes $700,000 got. 1911 6% 350.000 See text 
Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue 


The stock of the perm tab le Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $562,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, sopery , &e., = 


V. 87, p. 40. eos and bonds are listed on the Phila. 8 
Vv. jam oe: #1 een , p. 984. Collateral trust notes are secured by depos 
of 


The notes maturing Jan. 1 1913 were extended for 1 year. 
Dividengs. ns nitial div. = “a —1%—paid July 1911. In 1912, 4%. 
In 1913, Jan., 2%%; July, 2 


EARNIN GS " "agleg Net ondien Nov. 30: 
Gro O 


Fiscal ther Charges —, Divi- Bal., 
Year— 


arae. arns. Inc. & Tazes dends. Sur 
1911-12. $710,471 $343,951 $4, 230 $252, 328 $15,590 het ,000 $16,263 
1910-11. 681,185 320,591 4,448 244,074 14,637 (1) 16,000 50 327 


ROAD.—Owns and operates about 82.70 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; V.-P., L. C. 
Mayer; Sec., M. G. Stees; Treas., E. A. Barnitz.—vV. 87, p. 40, 481; V.; 
89, p. 412; v. 90, p. 169; V. 92, p. 796, 882, 1637; ‘Vv. 93, p. 106, 941 





. 94, p. 125, 984; V. 96, p. 287, 355. 








ELECTRIG RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 

DOMINION POWER & TRANSMISSION Co. 
ORGANIZATION .—lIncorporated in Canada on Jan. a 1907. Owns or 
a he the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
Peat Lo AB soony. and all the electric light and power business in Hamil- 
sen 0 On harines and intervening territory; also the entire street railway 
cad iesevereen lines in Hamilton and surrounding country. V. 84, p. 
569. For list of properties, see Chronicle of Sept. 27, 1913. 
A plication has been made to ‘Parliament for an extension of the charter 


“t e woe & Hamilton Ry. to enable the company to extend that 
are 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Ordinary $9,900,000 ($100) ._. __.- ndledatinies $2,622,500" erat iltIn 
Preference $10, 000, I as see text 


Limited preference idl da see text 
Hae is entitled to 6% for 3 years from 1907 and 7 % thereafter. 


mortgage, $25,000, 000 1907 S&¢A-O 3,885,000 text. 
mc iy RRR, oes *} Harris Tr. & Sav Bank of Chi cago, Trustee, 
nhs & Tr Co, L 1903 5A-O 3.400 ,000 pril 1 1943 
— aed Mi'85, 000,000 vt Int. in Hamilton & NN. Nat. Tr. Co 
OS RP IR Ra py bus Toronto, trustee. Sallabee ‘at 110 & 
. beginning —— . a 3. 
Bonds of subsidiary companies .... -~-.---.. 3,000 .......... 





z Includes $3,128,000 Ham. Cat. P. L. & T. oi. aie 
Bonds.-—Ot the $25, 000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 


ane ditions and the remainder for not ee 75%. The entire out- 
tanding issue, but not any part thereof, can be ed at 1 07 % and int. on 
‘April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 


mature $17,000 annually from April 1 1914 to 1921 Vana $34,000 annually 


trom Te. i — to 1931, one the remaining $1,174,000 are due April 1 
1932. secured by all the property owned through deposit of 
stock and bands ia with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 


oO. 

—6% ve Her on preferred in 1907; in 1908, 3% was paid. 
Two dividends of 1% have also been paid on limited pref, stock. 
In Dec. 1908 it feat decided to omit div. on both classes of pref. stock; 
See V. 87, p. 1478. None to Jan. 1911, when 3%% was pee July, 3 4%: 


mes bonds are prior to bonds and stock of Dom. Pow. & Trans. C 
Dietdends. 


aso paid 22 De Dec. ae yf . Jan. 1000, "iis tn 191 shan » 34%. 
— . ue June n an., . Vv. 
of 646 J ge “7 Feb. 15 1913 in full of arrears. . 


EARNINGS.—Of company and subsidiary companies for calendar years. 
For 1912 report see V. raat p. 647. 


Year— Gross. er. Exp Net. Interest. Pref. Div. Bal.,Sur. 
ES eed ti. $2,563,371 sf 359 “459 $1,203,912 $352,153 $362,301 $489, 458 
TE i las 2,252,883 1,232,240 1,020,643 335,759 358,263 326,621 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 


may 23 1908. Owns a 49,000 horse-power hydro-electric apes. 
FFICERS.—Pres. R. Moodie; V.-P., James Dixon; & Meg. 


Director, C. Hawkins; ‘Gen. yay Edward P. Coleman; Treas., _ Knox. 


—V. 87, p. 873, 1478 TE a 504; V. 90, p. 626; V. 92, D. 659, 1176; 
V.93, p. 407; V. 94, nea, 176 V.95, 95, D- 238, 1541; V. 96, p. 553, 647, 716. 


HALIFAX, N.S. 
HALIFAX ELECTRIC nce WW & © CO., LTD. 
In the latter part of 1912 E. A. Robert and associates acquired slightly 
over 60% of the ca  — stock ¥ -.. their offer of $160 per share. 
ORGANIZATION .—Chartered March 20 1895. Owns the Nova Scotia 





STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity . 
Common $15,000,000 ($100)_. _._. M-N $15,000,000 May’13,2 % 
Pf 6% cum $15, 000, 000 ($100) _.- M-N 15,000, ‘000 May" 13,3% 
Hav Elec Ry consol M $10,- =} 1902 5¢F-A 9,553,111 Feb 1 1952 

000,000 g ($1,000) s f.c* &r{Central Trust Co., New York, Trustee. 

Gas & Electric Co. tissues. 

1904 6% 3,998,000 1954 
RRS, eT EE, eae 1906 5% 671,918 1943 
Gonds, inc obligations... - 1906 6% 6,000,000 


Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listedon N. Y.Stock Exch. V.94, p. 1632. 
Bonds .—Of aw De Electric Co. consolidated bonds reported out- 
standing, $208,4 are treasury. $446,000 have been canceled. A 
sinking fund om Mant Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
p- 1251. aut, ———- at company’s office. They are listedon N. Y. Stock 
xchange. p. 918. Consol. income obligations are redeemable 

in fee dh 7 in oa at option of company. Fi 
n 


ividends on pref. stock were begun in Nov. 1912. 
2%%. was paid in Nov. 1912. 


initial “ividend = the common stock, 
In 1913, May, 2%%. 

EARNINGS ~~ ‘Havana Elec. Ry., Lt. & P.Co. for 9 mos. ending Dec. 31 
1912: Gross, $1,653,145; net, $1,112, 674; other income, $487,247; charges, 
taxes, &c., $517, 672; pret. div. (3%), $450,000; com. div. (2% %), $337,- 
500; surplus, $294, 


Havana Siobte .—Earnings for Calendar Years. 
t 


Calendar ross Other Chges.,& Divs. Balance, 

Year— Earnings. Earnings. Income. Tazes. Paid. Surplus. 
Sar $3,144,141 $1,517,760 $26,503 $493,873 $750,000 $300,390 
BREE + catsian 2,991,501 1,472,198 df.9,488 502,674 747,818 212,219 


ROAD .—Operates 55.15 miles of track in Havana and suburbs and about 
8 miles of road between Havana and Marianao. 282 passenger cars, 88 
freight cars. Gas-plant production in 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w. 


OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, a 








Zorilla, Antonio San Miguel: Sec. & Treas., H. Kraemer.—V. 94 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. 1089, 1157, 1297, 1621, 1840. 
HONOLULU, HAWAII. 
HONOLULU. RAPID TRANSIT & LAND CO,—Trolley. 
ORGANIZA N —Incorporated in Hawali Aug. 30 1898. Franchise 


runs for 30 a 5k 1901, and permits the carrying of freight and mail 
as well as passengers. 

In 1903 purchased the Hawalian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being "made by the issue of $150,000 6% bonds of the 
Rapid. Transit Co.; 910 shares of preferred stock and $59,150 in cash 

In 1909 the Pearl Harbor Trac. Co. was incorporated =a $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl arbor. 

STOCK AND BONDS— Date. Jame. Outstanding. 

Common, $1,250,000 ($100). -.-- 8 Q-M 31 $1 a — Se e 13 "29% 
{1902 8¢M-N ay 1 192 
First mortgage, $1,000 000 Interest at Union Trust to. o mee 
gold ($1,000) trustee, at National City Bank, New York, 
gt at company’s office, Honolulu. 
Dividends may not exceed 


- is span abenen Gee 





Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are gg eres railway franchise 
is exclusive for 20 years. Operation began in Feb. 189 
On Aug. 29 1913 the Board of Pub. Utilities met to ite the issue’of 
$600,000 additional stock to redeem the $600,000 bonds.—V. 97, p. 594, 666 
STOCK AND BONDS.— __—Date. Interest. Outstanding. Maturity. 
ST ee $1,400,000 Octi3, 2% 
Mortgage $600 0,000 5 J-J 600,000 1916 
Dividends.—Dividends have been paid since 1897. 
REPORT.—For year ending Dec. 31: 


Year— Gross. Net. Interest. Divs.(8%). Surplus. 
RI Le Fe Beate $539,954 $253,394 $30,000 $112,000 $111,394 
RP mR AY 502,399 245,525 30,000 112,000 103,525 


ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
lb. oot rails; 42 cars. 

Oo ERS. —Pres., E.A. Robert.—V. 89, p. 1223; V.92,p.461; V. 94, 
p. 559; V. 95, p. 968, 1331, 1745; V. 96, p. 486; V.97, p. 594, 666. 


Ee 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbing 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Oo. of 
sAvene) to acquire and hold the stocks of the Havana Elec. 4 per plan 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pas: 
and 24, 4188. 12 (out of 75,000) shares common stock of the Havana Elec, Ry 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the properties was approved by the | 
stockholders of the Havana Elec. Ry., Lt. & P.Co. The Havana Electric | 
Ry. stockholders approved the plan on May 27 1913 and on June 19 1913 | 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry.Co. Railway franchise | 
runs until 1958. Company also has right to carry freight over parts of the | 
system. Gas and electric franchises perpetual. 

















_buled motor cars; capacity of generators, 1,900 k. 


on par value of stock issued. Excess of 
income (after providing for sin I fund to retire bonds and capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. All 
pref. stock was converted into com. in 1913. 
Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street rallways; $123,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to Ma 1 1926 as a sinkin fund. For the rematnee 
bonds (numbered 461 to 1,000), on the ist day of May after.thelir issue an 
each year thereafter till 1926, such sums shall be set apart the principal and 
interest of which compounded at 5% would pings the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such a y east as may be agreed upcen between 
the company and the trustee. p. 1251. 
Dividends.—On common Dec. . "5903. 1%: In 1904, 4%: In 1905. 4%: ¥ 
1906.3% %: In 1907, 23%: In 1908. A%: in 1909, 4%; 1910, 4%; in 1911 
6%; in 1912, 6%;in 1913, Mar., 2%; June 2%; Sept. 2%. 


REPORT.—For years ending Dec. 31: 


Cal. Gross Bik. Other Int., taxes, Pf.div. Dividend on Balance, 
vear— earns. rns. inc. depr'n, &c. (6%). com. stock. surplus. 
1912_.$564,473 $273. 907{$5,796 $115,705 $20,754 (6%)$51,672 $91,572 
1911_. 500,276 233,727 8 6,291 21,000 (6%)50,588 62,686 
1910__ 453,853 222,738 6,854 101" 279 21,000 (4%)32,000 75.313 


Passengers carried in 1912, 11,407, 846, against, 10,031,262 in 1911. 
ROAD.—Operates 26 miles of track. Gauge, 4 ss 85-lb. rails; 54 vesti- 


OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. Z Thurston; 2d V.-P.; 
G. P. Castle: Sec., A. L. Castle; Treas., C. H. "Atherton: Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035: V 82, p. 1268; V. 86, p. 794, 


| 981; V. 88, p. 1002; V. 90, p. 976; V. 92, p. 795, 881; V. 94, p. 630; V. 96, 
|p. 1629, 1701. 
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KINGSTON, JAMAIOA. 
WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental! basis. 
AND BONDS— Date. 
» $800,000 ($100)... -_.. 
$600, "| 


In 1907 took over 
Franchise expires Jan. 1 1928. 


Interest. Outstanding. Mat oT T% 
$800,000 0 July "13,1% 


1898 65¢J-J 600,000 Jan 1 1928 

. go Montreal st & Deposit Co., Trustee. 

Not an IE. to call. Interest at Bank of Montreal, "Montreal. 
oun cae on —First dividend on stock—1%—pald April 1 1908. and 1 


% 
ain paid July 1 and Oct. * 1908. In 1909,4%%. In1910to1912, 


incl ve, 5%. In 1913, Jan., 14%%; Y v 1YU%: uly, 14%. 
REPORT.—For years ending Dec. 3l: 
ear— Gross Net. Int a Rents, Tazes. Dividends. Surplus. 
SRatecaeoe $261, 080 $124,649 $42, 000 $7,692 (5%)$40,000 $34,957 
a 263,108 129,865 42,000 7,851 (5%) 49, ahi ane: 014 


Passengers carried in 1912, 4,712 393, against 5,287,963 in 1 
ROAD.—Operates 24 miles of track in and around Tinie, geen 
Gouge. 4ft.8%in 90-lb. gider and 60-lb. 3S: ralls. 
FICERS.—Pres., James Hutchison; V.- ‘GC. J. Crowdy;: Sec., H.E, 
Flower; Comp., Archibald McGillivray; Gen, Mer.. W. H. Tittensor.— 
V. 88, p. 687, 788: V.92, p. 727; V. 94, p. 922; V. 96, p. 948. 


LONDON, CANADA. 
LON DON STREET RAILWAY co. —A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise expires 1925, at which time, or any fifth 
A thereafter, “> city has the right to urchase the property (except 
bank line) on an arbitration basis, by giving one year's notice 
vance. The directors on Oct. 24 191i voted to issue $50,000 additional 
stock. Up to Sept. 1913 only $2,000 has been issucd. 
STOCK PAN D BONDS—. Date. interest. OUOutstanding. 
Stock. $750,000, ($40)____._. _. ach $556 ,000 July" 13. 3% 
mortgage, $750,000. | 1896 M-S 577 000 Mch A. 19 
— ($1,000 ey eneral Trusts Co., trust 
onds. oThe remaining $173,000 can only be issued for 66 2-3% ote actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 _ m. of single track. V. 78, p. '2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 are preceding matur- 
ef? 5% of bonds shall be drawn by lot and redeemed a 40 days’ notice 
vidends .—In 1901 8% was paid; in 1902, &? ; 60, Me in 1 1903, 1904, 1905 
ox’ 1906. In 1907 divs. omitted on account of strike. In 1908 to 1912, 
inclusive, ee perannum. In 1913, Jan.,3%; July, 3%. 
REPOR T.—Years ending Dec 31: 





Gross. Net Charges. Divs. 6%). Surplus. 
EE es atin an citirintpanite $306,231 $95, 953 $28,911 $33 ,360 $33 ,682 
EE Miiinantitinin 279,607 86, '870 28,844 3, "120 24,906 


9, 3 
Passengers carried in 1912, 8 353, 230, against 7,582, 120 in 1911. 
ROAD i inereses 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 misc. cars. 
OFFICERS.—Pres.. H. A. Everett, Cleveland. O.; Sy = T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Holding: en. Mgr., C. B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. wit ore v. 92, D. 462; 
V 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & & TRANSPORTATION co. 


ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

STOCK AND BONDS. Date. I Outstanding. Maturity. 

SO EE ih ce edicts en 


0 
1910 S¢dJ-D 700, 000 June 1 1950 


Ist M $760,000 gold ($500) 
iat. at Trusts & Guar. Co., Ltd., Tor.,Trust. 


Not subject to call_..-.--- 
ROAD.—Operates from London to Port Stanley via St. ‘Thomas, 28 miles. 

ef which 14 miles on private right-of-way. 
OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 


Office, London, Can. a J 89, p. 1280: V. 90, p. 1171, 1363. 
$a 


P. I. 


MANILA, 

‘MANILA ELECTRIC RAILROAD ‘& LIGHTING CORPORATION. 

URGANIZATION.—lIncorporated in Connecticut on June 26 1903, and 
owns hache and ‘Sous of the pofeniia Elec. RR. & Light Co., having a 50 

ear franchise from March 24 1903, practically the entire stock of the Union 

Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire Rrop. 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 


STOCK AND BONDS— Date interest. Outstanding. Maturity 
Stock, yt beef Te Sige Q-J sah et ,000 Oct’13 1 %% 
a eS oo el 
oe $2, ee My 1903 M-S 4,991,000 Mch 1 1853 


First lien and col. tr, $5 000, 
000. gold ($1,000) ___--- aehaat, at Eau table Trust Co., N.Y., trustee. 
Bonds.—A sinking fund of 4% of bonds outstanding began Mch. 1 1908 

and runs until 1917: thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the ace Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82. p. 218 
Dividends. —In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 7%: 
sears 5 4 0: in 1912 2%: in 1913, Jan., 134%; Apr., 1%%: July, “Boe 


LRNINGS.—For years ending Dec. 31: 


Gross. Net(aft.tazes) Bd. Int. Dividends. Surplus. 
ee $1,597,674 $873,188 $277,500 SF aad 000 $245,688 
+ 2 RTE. 1,452,688 810,850 277,092 (5344)262,500 271,258 


ROAD. —Operates 41.65 miles of trac k(exciusive of Manila ‘Suburban ys. 
Go.) in the city and suburbs, Including a line of 7 miles to Malabon: opened In 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 54 single and 65 double- 

ruck cars. 

‘ OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., . Moffat; Treas., R. B. 
Marchant. ey under management of J. G. White Mgt. Corp., New 
York.—vV. 83 752: V. 84, p. 102, 220,868; V.85,p. 282; V. 90, p. 772; 
V.92,p. 725, 1311: V. 93, p. 1668; v. 94, p. 1384; Vv. "06. D. "1489. 


(1) Manila r allways Co. 

ORGANIZ SR rca | in Connecticut. Franchises run for 
47 years hee Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
In Dec. 1909 increased auth. stk. from $500.000 to $1,000,000. V. 90, p. 372. 


STOCK AND BONDS— Date. Interest. eee Maturtty. 
SM 8 Saga ce ee ee WS es ae 
First mortgage, $2, 500,000,) 1906 5¢M-S $650 ,000 Sept 1 1946 

gf RR c* New York Trust Co., Trustee 


onds.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. ‘Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
be drawn by lot. See V. 80. p. 220. 
ROAD .—Operates 7 miles of track from Manila to Fort William McKin- 
and ree Will build other lines in suburbs of Manila.—V. 84, p. 220, 
. 95, p. 154 








MONTREAL, CANADA. 
MONTREAL | TR AMWAYS & POWER COo.—A holding company. 
ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the BS lL ad 
Montreal Tramways Co. Saraguay Elec. & Pow. Co. 
Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1% eee yaar Tram. & Pow. Co. stock for each share of their stock. 
V. 94, D 
In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ERE AR aE oS cai Ge BLS Sh Reppin 
Coll tr conv notes $1,350,000 1912 6 g J-J 1,350,000 Jan 1 1915 
SE Len dnamietesens {National Trust Co., Montreal, Trustee. 
Interest in New York or Montreal. 
Coll tr notes $5,000,000 gold\ 1912 6 A-O 5,000,000 Apr 1 1915 
gold ($1,000) 


LE AEP ET -c{/Bankers Trust Co., New York, Trustee. 











Notes.—The coll. tr. conv. notes are secured by deposit of $1,800, a 
Can. Lt. & Pow. ist 5s. Entire issue subj. to call at 100% and int. on an 
int. date up to and incl. Jan. 11914. Notes are conv. on July 1 1914 into 
Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. oll. tr. notes 
due April 1 1915 are subj. to call at 100 & and int. on any int. date, in whole 
S ry amounts of not less than $100,000. For security for these ‘notes see 

von 4, D- 1057.—V. 94, p. PS 488, 560, 1057. 

oO 


ntreal Tramways Co 
ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871i, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry Vv. 93, 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
— Pom gt about a mile of interurban line entering the city. 
be Apetl ril 1913 it wee is SEmuaeS that $1,000,000 new stock was to be issued 
imm tely, at V. 96, p. 653, 790, 1022. 
The company n granted a ‘tempo net ermit to haul freight over 
its lines in the city until "Dee. 1 1913, pending final settlement of question. 
Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the the | in 1922, or at any 5-year interval thereafter, to pur. 
chase pornene « e iC peuperty os at an appraised valuation plus 10%. 
STOCK A Date. Interest. Outstanding. Maturity 
$2,000,700 See text. 
16,000,000 See text. 
13. 335, 000 July 1 
Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
Tr. Co., Ltd., Montreal, Co-Trustee. 
1893 4% F-A 681,333 Aug 1 1922 
Interest . Bank of Montreal, London, Eng. 
1902 4%e¢M-N 1,500, 000 May i 1922 
Interest - Bank of Montreal, Montreal. 
Mont St Ry new debentures) 1908 4% M-N £460, 000 May 1 1922 
2460, 000 (£100) Int. at Bank of Montreal, Montreal, Can., 
{| and London, England. 
Bonds .—Of the Ist & ref. Send $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
is purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 are of equal rank. 
—On deb. annum since 0 tion. In April 
-up common capital 


Stock, Gheteneen i i is i inten ide cele al aie 
Debenture stook............ «.«.- 
Ist & ref mtge $75,000,000 g) 1911 
($500 &$1,000) Pay in Lon- 
don p &i in £=3$4 86 2-3_c* 
Sterling deb eye St Ry, 
secured by trust deed-_-_-_~_- 
Mont St Ry deb $1 500,000 ¢g 
($100, $500 and $1, 000) _c* 


Dividends. stock 5% 
1913 an interim div. of 5% was eclared on the 
stock. <A quar. div. of 274 % was paid Aug. 13, placing the stock on a 
10% basis. V. 96, 

REPORT .—For ‘ial se year end. June 30 1913 (V. 97, p. i: 
Period Gross Net Interest, Cont. Acct. Div 


Balance 
Covered— Earnings. Earnings. Tazes, ke. &Cap.Res. (7% o%) Surplus. 
12 mos. endin 


ng $ $ $ 

June 30 1913_.6,754,227 2,721,563 2,146,945 223,670 156,382 194,565 
9 months ending 

June 30 1912_.4,355,403 1,736,460 1,379,394 150,000 —-.____ 207,066 

ROAD _—Operates 236.77 miles of track. in 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., E. . Robert; Sec., Patrick Dubee.—vV. 93, 
229, 871, 940, 1022, 1324, 1463: V. 94. p. 207, 1186: V. 95. p. 295, 1608, 
1684; . 2 "96, p. 653, 790, 1022, 1840; v. 97, p. 361, 365, 444. 

(2) Canadian Light & Power Co. 

ANIZAT ION .—Incorp. in Canada on June 2 1904. 

dom ri company’s developments in V. 91, p. 591, and V. 89, 
the perpetual right to distribute and sell. power and light in fonerect and 
several adjacent on 

STOCK AND BON pDsS— Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)___..  - ... oe Soe 


First mortgage > ny 000, eas 5 J-J 
Royal Trust Co., Canada, Trustee. 


($500 and $1,000 
Bonds .—1st mtge. bonds are subj. to call all or any at 105 at company’s 
Sinking fund of 1% begins July 11914. Int. payable in Montreal 


option. 
or London. 

PROPERTY .—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 
Ultimate’ development, 75,000 h. p.—-V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 


ORGANIZATION <—Syeerpoented in Connecticut on Dec. 11 1902. 
Owns the entire Issue of capital stock (600,000 ilders) of the Eerste 
Nedertandiome Flectrische 7 m Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second wy Dutch seaside resort. 

The Netherlands Tramways Corporation owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Gevernment of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been Sapeyee partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 

STOCK AND BONDS— Date. Interest. roe 











Maturity. 


Common $2,000,000 ($100)_.-. -... cu. LL. 000, oe i@simuiaiatnes 
Pf 5% cum $1, 500, 000 ge ead’ Manis ule +t 300. ot ste ih eanstaseatiels 
Elec Spoor Maatscha appy m 
3,000,000 gull ($1,200 000) 1903 4J-J 895,600 Jan 1 1953 
(i ,000 NS, on tinthalnwitet 


Bonds. Late voy are subject to call at par. 

EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, he 223; 
net, $64,274; other income, $79,674; charges, $41,410; surplus, $102, 

ROAD.—Owns 6.8 miles in City of aariem: 1.8 miles, Wenieu” to 
Bloemendaal; 6.6 miles double track, or 13.2 ‘miles single track, from 
Haarlem to Zandvoort: 12 miles double track from Haariem to Amster- 
dam: total, 45.8 miles. 

OFFICE RS.—Pres., L. G. Boissevain, N. Y.; V.-P., W. Barklie Henr 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., H. Douglas Vincent, N ny! 
—vV. 76, Dp. 331; V.90, p. 566. 

—— 
NIAGARA FALLS, CANADA. 


NIAGARA AT CATHAR. & TORONTO RY.—Electric and steam road. 

ORGANIZATION.—lIncorporated in Canada in 1899. A consolidation 
of the lasers. Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 


> gay per mile to Nat. Trust Co., Lid., Toronto, trustee. V. 90, p. 54, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG, Dame watkddadee wede <= ianenie 925,000 


Railway First mortgage, gold { 1899 5 g M-N 1, 073. 000 Nov 1 1929 
($1 000) ($1,000 or £2054Int. at Canadian Bank of Commerce, Tor- 
. 8d. RR eae c* onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 
Second mortgage......-..-... Se; 7! teaceinemieg a cada ac em 
igation Co. First mort-} 1903 5g M-N $200, 000 Nov 1 1929 
ge, $250,000 {$1 ,000) }Int.at Oanhdias Bk.of Com,,Toronto&N.Y. 
205 9s. 8d.), gol > semen National Trust Co., Ltd. , Toronto, trustee. 
terest also at Bank of Scotland, London 
Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Rallway, 
p. &l., by ndorsement. Neither issue is subject to call. 


ROAD .—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Hasan extension of 12 miles 
from Thorold through Fonthill to Weiland. and one of 8 miles from Weiland 
to Port Colborne. V. 89, p. 1281. Main line has been replaced with 
80-lb. rail. 36 pass. cars, 24 freight cars, 3 electric locomotive, 3 electric 
snow-plows and 5 miscellaneous cars. Also owns two steamers. Per- 
ace as several extensions has been granted by the Dominion 

arliamen 
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. oo eee ending Dec. 31: 


»- Year— Toss. Oper. Exp. Net. Charges Surplus 

ry slats al ea tsias bh a $516,782 $393 ,064 $123,718 $90,457 $33 ,261 

ee Sy ap 03,179 ‘ ,730 111,449 85,681 25,768 

OFFICERS. —Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 

| hang Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Seo. & 

Treas., R. CO. Vaughan; Gen. Mer., E. F. Seixas, St. Catharine’s. —V. 82. 
Dp. 869; V. 87, p. 97; V. 89, p. 1261; _V. V. 90, p. 54, 1296. . 





OTTAWA, 0. CANADA. 
oy AWA ELECTRIC RY.—A trolley road. 
GANIZATION .—Incorporated in 1894. Is a consolidation of the 
Odeen City Passenger Ry. and the Ottawa Electric Street R 
In March 1912 stockholders were offered the right a subscribe to extent 
of 50% of their holdings for $623,900 new stock at par. V. 699, 827. 
In Nov. 1912 increased its auth. stock from $2, 000, 000 *,. “2 000, 000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $4,000,000 ($100)_.... . . Q-J $1,876,900 July 13, 30, 
First mortgage $500,000 gold{f 1897 4¢J-J 470, 000 July 5 1922 

SL COE owed dhe tiebedet etd c*< Interest at company’s office. Trustee is 

| Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue itn excess of $350.000 
must be retired in each of the 10 years preceding maturity. $30,000 have 
been retired. 

Dividends.—From 1893 to 1905, 8% per annum; ‘4 1905, 2% extra: In 


1906 to 1911, inclusive, 12% Pp oa n 19 , 16K%. In 1913, 
Jan., 3% and 3% extra; April, oe; 3%. 

EARNINGS.—For years end Eakg Pass. carried 1912, 21,815,798. 
Cal, Gross Net I niereet, a ony Dividends Balance, 
Year. Earnings. Earnings. Taxes, &c. Account. (15%) Surplus 
1912... $934,398 $400,059 $44,202 $69,000 $255,948 $30,909 
1911- 840,681 354,691 59,139 78,000 187,155 30,397 


ROAD. —Operates 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72, 80 rand 
94-Ib. T and girder. 

ICERS. ee T. Ahearn; V.-P., Warren Y. r; Sec. & Treas., 
Jas. D. Fraser; Supt., F. D. Burpee.—V. 90, p. Pan . 92. p. 462, 1179: 
V. 94, p. 417, 631, P699, 827; V. 95, p. 1473 ;V. 96, D. 422, 1557. 


PONCE, PORTO RICO. 

PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Cc., which owns the railway between 
Ponce and the Playa and oes the entire pp and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playal 
to be used as location for the only deep-water wh in the harbor. Rail. 
way franchise expires in 1961, electric-light franchise in 1963 and wharf 
franchise in 1997. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)._......  -.-- i cal di SEEPEne sacasceaben 
Collateral trust first yrsasiege: f 1802 6¢M-N 225,000 May 1 1927 

$750,000 gold TInt. at Boston S. D. & Tr. Co., Boston, Trus. 

Bonds.—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amourt of bonds be- 
came operative May 1 1903 and Is invested in the bonds at not more than 
107% and int. $25,000 bonds have been canceled by this fund to Dec. 31 

91 


2. 
EARNINGS.—For 12 mos. ending Dec. 31 1912 (combined companies) 
, $141,580; net, after taxes, $53,141; int., $28,682; sink. fd., $2,500; 
ce, $21,959. Im 1911, gross, $135,074; net, $61,625; int. and taxes. 
$38,825; sink. fund , $2,500; surplus, $20,3 300 
‘OAD Operates 4.7 miles of rack between Ponce and Port Ponce. 








12 cars. Gauge, 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., He B. Sawyer; Re. William T. ‘Crawford; Gen. Mgrs., Stone 
& Webster gt. Assn.—V. | p.2 68, 478 

TO RICO RAILWAYS CO., LIMITED. 

be. ANI TIO .—Incorporated in Canada Oct. 1906 and bas agawires 

the — rh uan Light & Transit Co. and Porto Rico Power & Li . and 


Tramway Co. Controls all the electric railway, Eeckrle t light and 
ower > business 6 San Juan, San Turce and Rio Piedras; also controls entire 
ighting system ‘fa cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end ofisiland. Its lighting franchises in San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 in corjunction with Porto Rican Express Co. 
In July 1913 the remaining $500,000 7% oom ref. stock was issued 
Shareholders had the right to subscribe 1 e for each 7 shares 
(com. & pref. combined) now held. V. 97, p. 
‘Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


‘new 
9 


STOCK AND yyy Date. Interest. Outstanding. Maturity 
Common stock $3,000,000__._.  -..- -J $3,000,000 Oct.'13, 1% 
Pf.$1,000,000 (3100) "79% GEE Q-J 1,000,000 Oct. '13, 1% 

mortgage, $3,000.000f 1906 5 M-N 2,842,500 Nov 1 i93& 


First 

($500), gold Int. at Montreal Trust Co. tc Bee 
Mole S M-N  *"£200.000 May 1’ 1963 

Refunding genera! mort iwage ay 
£1,500 500 EE bs th anig ti */Int. in London, Montreal and Toronto; Mon 
J treal Trust Co., trustee. 
Bonds .—F irst mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
$157,500 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
ist M. bonds; remainder are for future requirements under restrictions. 
Subject to cali as a whole or for cum. sinking fund (1% of bonds out begin- 
one is 1937) at 105 andint. V.94,p.1566. Are isted on London Stock 


Dividends —First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and including Oct.1913. On com., ist div.,1% 
aid Oct. 1911. In 1912,4%. In 1913, Jan., 1%; April, 1%; July, 1% 


stee . 








t. 
REPORT .—For calendar years: gy ag carried in 1912, 6,711,303. 
Gross. Net. Oth. . Bd. Int. Pf.Dtv. Com.Div. Sur urp. 
NE ah cin a $828, 048 $303,313 $70, 092 $160,016 $35,000 $120,000 $58,38e 
| Sa 748,802 348,681 31,103 145,225 35,000 60, 000 139 4 

ROAD _—Operates from San Juan to Rio Piedras, 2) miles, electric 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 

OFFICERS.—Pres., Sir M. Aitken, M. P., Montreal; Vice-Pres., D. E 
Thomson, K. C., Toronto; Sec., F. C. Clarke; Gen. Manager, F. W. Teele. 
Porto Rico. Office, Toronto, Can.—V. 88, p. 1062; V. 89, Pp. 226, 594,; 
V. 90, p. 54: V. 91, p. 1513; V. 92, p. 726; . 93, p. 797: V. 94, p. 983. 
1057, 1186, 1566; V. 95, p. 1473; V. 96, p. 1022: V. 97, p. 299. 

UEBEC, |, CANADA. . 
C RAI WAY; LIGHT, HEAT & Cc td 

QU EBT ZAT LON —tncorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following roperties (V. 89, p. 1598): 

uebeoc Ry., Lt. & Power Co. | Quebeo Jacques Cartier Electric Co. 
Guebeo Gas Co. anadian Electrio Light Uo. 

ontenac Gas Co. Quebec County Railway So. 

These companies do an eleotric-light and shes. gas and street railway 
business in > een ane Serreune ing parishes — a with the 

tadacona Hydraulic Co. for supply of power. 

’ In 1911 purchased entire $3,000,000 5% IP 4 Bb . B55e 500 000 stock of 
Quebec & cA aguenay Ry. Co., and in turn {ssued $2,500, 000 of its own bonds 
to pay for same. . 92, 882, 528. These bonds will provide for the 
Quebeo-Saguenay line, extending 56 % miles from Cape Tourmente to 
Murray Bay. In Sept. kag construction work on this line was stopped 
because of non- ye. by Saguenay Co. A claims of contractors for con- 
struction work ( 1040; V. 96, p. 203). Payments were subse- 
quently made, and in Mas 1913 work was € ted to be resumed soon. 

Coupons Paid.—Pres. Forget on July 19 1913 apres ag the June cou- 
pons of the 6% cons. M. bonds had been paid. V. . 238. 

No Meeting of Bondholders.—-The meeting called ae Seve 2 1913 by the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L. H. & P. 5s of 


1912, to consider what should be done in view of the rexiseration of a lien 
against the mortgaged property of the Quebec & Saguenay Ry. Co., was 


7 held. The trustee, it is understood will take such action as is consis- 








ered adv mane without further consultation of the bondholders. V. 97, 


p. 366, 


STOCK "AN D BONDS— Dale. Interest, Outstanding. Trt 
Stock, $10,000,000 ($100)___. __.. Q-J15 $9,999,500Jan.15 '12,1% 
Consolidated mortgage, $10,-(1909 5 ¢ J-D 6,120,400 Dec, 1 1939. 


000,000 g¢ ($100, $500 and Int. at Montreal Trust Co.., Mont., trustee, 
Ee. Kicdkadickvthiens bh Bank of Scotland, London, Eng., or Roya) 
Bank of Canada, Quebec. 
ar op | Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
nk fd. P &i payable in}Int. at Dominion of Can. Tr. Co., Montreal, 
aie or Canadian curr _c* Trus., or at office of R. Forget, Paris. 
Que Ry, LH & P new mee} 1912 5 J-J 2,100,000fr. Jan1 1942 
60,000,000 francs(500 fr) _ - 
Cam ec Ry. ., Lt. & Power ist) 1899 5% 2,350,000 June 1 1923 
M. gold, it 500, 000 ($100, Int. at Bk. of Mont., Mont.: Un. Bk. of Can., 


$500, $1,0 EAE ERASER RS Que., or Roy. Bk. of Can., Quebec. 
Witeinccener fs CVO tnd6 ° stmunbenes 150, 000 1923 
Quebec-Jacques Cartier Power 1901 5 J-D 849,000 Dec 1 1941 


ist ref. $1,000,000 ($1, weed Trust Co. of America, N. Y., trustee. 

g. Int. in N. | PRE AA Gobet *)Int. at Royal Bk. of Canada, Quebec 
Can. Elec. Lt. Co., mortenre.. 1901 6 M-S 16 310,000 Sept 11915 

Stock is listed in Paris. 

Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on any Int. day: 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds. Of the Quebec Ry. . Lt. & Pow. ist M., $150 000 are reserved 
to retire Montmorency & Char evoix Ry. bds. Quebec-Sazinaw Div. —— 

Dividends .—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1% 

Im 1912, Jan., 1%; none since to Jan. 1913. . V. 94, p. 827, 2057. 

REPORT pada years end. June 30. 


June 30 Gross Net Misc. Fized Dividends Bal., 
Year— Earnings. Earns. Credits. Choes.@c. (2%). Surp. 

+) Ce wT telah bce Gor $629,020 $236,881 $792,100 -—_._._.. $73,801 

i 3 > Seer 1,415,825 680,900 194,584 664,283 199,990 11, 211 


ROAD .—Owns 17 miles of track in Quebec and a suburban railway (Op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 & In. 
An extension from Cape Tourmente to Murray Bay, 56% miles (to be oper. 
by a was under construction, but in September 1912 work was 
tg + ate ods = Se p. 619. In May 1913,. however, work was expected to 


OFFICERS. Pre... Rodolphe Forget, M.P., Montreal: V.-P., 
©. Webster, Quebec; Sec. ., A. C. Calder, “Montreal; Asst. Sec., P. Hamel, 
Gusrec: mp., W. J. Lynch; Gen. Mer., H. G. Mathews. 

; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 882. 
, 1192, 1726: . 94, p. 203, 209, 827, 1057, 1449: V. 95; 
D. 38 Pato, 680, 7516. 1040; V. 96, p.203, 1630, 1840; V. 97, p. 118, 238, 


Lorne 








SHERBROOKE, QUEBEC. 
aE esis RAILWAY & POWER Co. 

ORGANIZ ON. -_" & in 1910 in Quebec, Can., aS successors to 
the eartrenies | Street Ry n ouiy, Rohe, acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. V. 93, p. 230. Also controls the 
Lennoxville Light & Power Co. Coneune major part of the electric light 
and power business in the district between Sherbrooke and the International 

oundary. 
Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for ist 20 yrs. At end of 20 yrs. city may purchase street railway property. 


Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590: V. 94, p. 1120. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) ..-- .~---- $1,000,0 ARR ony © 


- 000 
Consol. M. ‘$1, 500,000 gold) 1910 g 980,500 July 1 1940 

sf ($500 or £ equivalent) - ./Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry ist M._. 1897 5 g J-J 100,000 J’ne 30 1927 

Bonds.—Of remaining consol. mtge. bonds, $419,500 are for future ex- 
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
cf Eastern Townships Dept. of the Canadian Bank of Commerce in Canada, 
or at National Ba of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on any ae De °F and after July 11916, or in part for 
fund. Cum. sinking fund o July 11916. V.91, p. 95. 
REPORT .—For year ending Ay bn. 30 1913, gross, $126,646: net, $51,928; 
int. & other exp., $51,053; sur., $875. 

ROAD. —Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 
Lennoxville. Standard Siarence J 70-Ib. T rail. 

OFFICERS es, McCuaig: Sec. & Treas., Grant John 
ston; Gen. Mer Pilcher dea! 91.p.95 V.93, p. 230, 590; V. 904, 
Pp. 1120: V. 95°) D. saa. 1685; V. 97, p.4 445. 


SYDNEY NOV OVA SCOTIA. 

CAPE BRETON ELECTRIC CO., LTD 

ORGANIZATION .—Incorp. in Nova Scotia and does the eniire elec- 
tric railway rey lighting business in Sydney; the entire electric lighting 
business in North Sydney, the ferry business between Sydney and North 
Sydney, and operates an interurban line between Sydney and Sydney Mines. 
Also owns capital stock and $220 = of the $406,000 ist M. bonds of the 
Sydney and Glace Bay Ry. Co., , an interurban line 19 miles in length 
between ee wT and Glace Bay, which is- Bee under lease for 99 years 
from Jan. 1911. Guar. payment of said company’s bonds, prin., int. 
and TB, fund. Franchise expires 1931 and 1932. 





STOCK AND BONDS— te. Interest. Outstanding. ahepuray . 
Cees Sh Lee. Leh Olsac wccs 3} } aecaccce SR es ai “ 
Pref 6% $250, 000 RAEI PGS ES eee RO RE BR 

iti ne 5 J-J 888,000 Jan 1 1932 


First mtge $1,500,000 gold_c 


Sydney & Glace Bay ist M, 
$500,000, guar p & i____. 


Int. at State st. Te. Co.. Boston, Trustee. 
5 J-J (See text) Jan 1 1932 
Spe Royal Tr. Co., Montreal, Trustee. 


c\| Int. 


Stock .—Pref. stock is red. at 1 

Bonds .—Of the 1st mtge. bonds, $2,000 canceled 8 sink. fund. Impt. 
fund of 1% of bonds issued. Red. at 105 and int. thes pouey & Glace 
Bay ist mtge. bonds, $34,000 have been canceled by sink. Red. at 


ase o and int. on or after Jan. 1 1914. 
ct 
Dividends —6% Arnis on pref. stock. On com., first div., 43° » paic 
Nov. 1910; in 1911. 4%:in 1912,4% and 1% extra: in 1913, May, 
EARNINGS.—For “i2 months ending Sune 30 1913, gross, 3k 788° 
rtp rh taxes, $173,045; int., $55,931; sink. and impt fds., $14, 380; bal.. 
ROAD .—Cape Breton Elec. Co., 12.5 miles; apeaey & Glace Bay, 
miles; total, 31.5 miles. alee A fe, 1 Lo 19 . Cars and 7 miscell. 
OFFICERS Pres. F. . 8. —* Sec., W. T. Craw- 
ford; Treas., H. B. Saw a cy pam Sione & Webster Met. Assn., 
Boston.—V. "92, p. 1108; V. 95, p. 1121; v. 9 6, p. 1228; V. 97, p. 520. 


TORONTO, CANADA. 

THE TORONTO RY.—A trolley road. 

ORGANIZATION. — Incorporated in 1892 and acquired by purchase the 
old Toronto City Street rallwayz and the exclusive privilege to wee street 
rallways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege oo has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was moreneed to $7,000,000 

ot taxing sver the inseuarte & York Radial Ry., the entire 
tal stook of wiki ch wt. Guarantees that ay mn A bonds, pa sy 

In April 1906 amount was 

$8,000, 000 and on Aug. 14 1911 stockholders voted Poke ty psy = 
$12, 000, 000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2.000,000 of the stock at par. 
V. 93, 230,470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 

Payments to City.—As to annual payments to city, see ‘‘Supplement”’ 
of eer 1898. Paid to i inl 1912, $942,049; in 1911, $822. 23 in poaee 
$727,480; in '09, $640,281; ts '08, $578, 995; 1907 ves. 091; j 1906 $467, 

Purchase by City Authorized.—On April 23 1913 o Legisia Em 
passed a bill authorizing the city to purchase the’ nae 's oe ue also 
the rights and interests of all com es and persons ow or operating 
electric railways within the city and such plants of them outside the city 
as it inch deem ex ent. The ay is also auth. to borrow the money re- 
quired or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an ogre with 
Mayor Hocken and Comptroller McCarthy by which the city ma 
all the street railway and electric aa properties in the city for P approx. 
$30,000,000. See V. 96, p. 1774; 97, Dp. 


Sink. fd. of 1% per cana. payable 
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STOCK AND BONDS— Date. Interest. Outstanding. Last div..é&c. 
Stock $12,000,000 ($100)... . —__L -J $11,000,000 Oct.’13,2% 
Toronto St. Ry. debentures... 1881 6 J-J 600, 000 July 1 1914 
ist M, $4 550,000, $ & «;' 1892 aakKeg 2,896,960 Aug3i 1921 


$35, 000 per eG aida’ } stees, G.A.Cox Tor. ,&R.B. Angus, Mont. 
Toronto & York Radial Ry 1904 5¢gA-O 1 620, 000 Oct 1 1919 

Jat M,e@ ($1,000), guar__c*#{ National Trust Co.. Ltd. , Toronto, trustee. 

(Int. at Bank o* Montreal, Toronto and N. Y. 

a Interest and principal on sterling me i payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London 

Sinking Fund. —The company is obl iged to redeem 5% rs its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 19 

Bonds.—The ist M. covers entire property, subject to ea inaiied due the 
city and the debs., to retire which $600,000 firsts are reserved. $501,387 
ist M. bonds have been retired. Bonds are listed on London Stock Exch. 

Divtdends.—In 1898, 4%: In 1899, 4%; in 1900, 4%; in 1901,4% %: In 
1902 to 1905 Incl., 5% per ann.; in 1906, 547 ‘In 1907, 6%; In 1908, 6%; 
in 1909, 6% %: in 1910, 7%; in 1911, Jan., i %%: Apr., i %%: July,1%%; 
in Aug. declared a $1 000, 000 stock div. (Vv. 93. D. 470); Oct.. 2%: in 1912, 
8%;in 1913, Jan. , 2%: Apr. ,2%; July, 2% 4; Oct., 


ROAD _—Operates 114 miles of track; 69, 73 and $0-1b. girder and 70-lb. 


T rails. Owns 860 cars, of which 661 are motor cars. 

PO sertrtdaadail .—Of Railway Co. for cal. years. Report for 1912 in V. 96,p. 
Gross. z Net. Charges. Divs. Paving. Surplus. 

Dt ddwcwe $5,448,050 $2,581,500 $1,042,089 $90,953 $879,596 $568,862 

a re 4 "851.541 2,198,180 936,324 671,159 84,463 506,234 

ROE wel mee 4,377,116 2" 139,928 845.728 560,000 83.041 651.160 


z Includes other ‘income. 
Revenue passengers in 1912, 135,786,573: transfers, 56,176,985. Net 
earnings of combined enterprises for year ending Dec. 31 1912 (subject to 
TT TF 426,980. In 1911, $3,791,368. 

FFICERS.—Pres., Sir William Mackenzie; V.-P., Frederic Nicholls; 
mn co J. Fleming: Sec. & Treas., J. C. Grace. —V, 87, p. 286; V. 88, 
[) 453, 560, 687: V at v 692; V. 92, p. 323. 876, 1033: V. 93, p. 230, 347, 
409, 470, 732, 1325; 2 417, 436: V. 95, p. 237, 362, 545: V..96, p. 
420, 488, 942, 1365, ‘774! 97, p. 238, 300. 


(1) Toronto Power Co.— 


Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company. 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3,000,000 common stock (there is also 
$3,000,000 non-voting pref.) and $5,014,000 ist M. 5% bonds of the Elec- 
trical Development Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. faturity. 
Beek ee Bene UV acadteauss 
Tor Pow Co Ltd debstk, sterl’g 1908 4% J-J 


£350,947 July 6 1918 
Tor Power Co cons dev stock) 1911 4% M-N :$13,907,329 1941 
$25,000,000 guar p & 1 by}British Emptre Trust Co., Ltd., 
Toronto Ry Cos & £....-! rustee. Callable at 105. 
Elec DVevei Co $10,000, 000 1803 5 9,953,000 Mch 1 1933 
lst mtge ($500), ¢ Int. at Can. Bk. of Com., Tor... N Y. 
Toronto Elec Light KE eal 4%% * 000. 000 1916 
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
ps & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £54,476. Electrical Development Co. bonds have s. f. 
which began in i911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


ORGANIZATION.—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Ce. and Sao Paulo EI Co. $103,604, 100 of stock has been issued. 

New Preferred Stock —Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis Of 1 1-5 shares ] pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 


lon. 


STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $120,000,000___.._ _.-.- Q-F $103 604,100 Aug’13, 1% 
Pref. 6% cum $10, 000 ,000($100) __-_ 6 Q-J ER |x ‘sibs a8 on on ect nate 

Dividends. —First div. on com. —1 ha % o—paid Nov. 15 1912. In 1913, 


Feb., 1% &% - May, 1 Le © To Aug., 1 le J /O* 


EARNINGS.—Of combined properties for 7 mos. ending Mch. 31 1913, 
gross, $12,828,631; net, $7,171,617. (Operation began Sept. 1 1912.) 


OFFICERS.—Chairman of Board, Sir William Mackenzie, Toronto; 
Pres., F. 8S. Pearson, London; Sec., J. M. Smith.—V. 94, p. 1762; V. 95, 
Dp. 175, 543, 618, 968, 1039; V. 96, D. 1364, 1421, 1627; V. 97, p. 363. 


(1) Rio de Janeiro Tramway, Light & Power Co., Lt td. 
ORGANIZATION. —IAncorporated under the laws of Canada in June 1904 
Purchased the Rio de Janelro Gas Co. and four street railway ——. 
the Villa Isabel Tramway Co., the Sao Christovao Tramway Oo., the Carris 
rbanos Tramway Co. and “the Compania Ferrocarril arioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and powss plant. 
In 1909 purchased control of the Ferro Carril do Jard Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
rating contract. Has also ——s the Jacarepagua tramway lines 
Chi miles) and Interurban Telep. Co. (having concession running to 1959 
saceunion until 1929). V.93, p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public ssf ey 1945. Telephone 
franchise expires 1928 and is exclusive; see 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bag hy 
are listed on the London, Brussels and Toronto stock exchanges. 
Dp. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were ‘teted 
. V. 88, p. 883. See description of property in 
87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to present 
stockholders—1 new for 8 8 old (V. 93, pD. 1669, 1463). 
STOCK AND BON oe Date " Interest. Cutetonds 


Stock, $50,000,000 ($100)... ..-.. 5,000, 000 May" 43 1 Mi 
First mortgage, $25, 500. 000,) 1905 eo 35°00" 000 Jan 1 1935 
W198 $500 and $1 000) hint, payabe e In Toronto, N. Y., & London. 
(RRR Ric Re ie es ay ational Tr. Co., Ltd.. Toronto, trustee. 
Second mtge bonds see text “1008 5 A-O £5, 213, 000 April 1958 
(£100 and Fr. 500)...---.- Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 


Can. es of Com. London, and in Canada, 
Paris and Brusse 
Jardin Bot. Tram. ist mort-f 1911 5 J-J 21 ,200,000 July 1 1951 
gage £1,400,000 (£100) _.c/} Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices "of Can. Bk. of Commerce in 
London, New York and Toronto. 

Bonds .—A sinking fund on ist M. of 1% pee ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
Aut at 105; also subject to sinking fund drawin ange beginning April 1 1918. 

thorized ‘issue of 2d mtge. bonds is not limi but bonds may be issued 

to par value of bonds of three subsidiary companies ou st April 1 
1908 upon deposit of said securities with trustee 96, 726; 
Jardim Botanico ist M. bonds are red. at 102 Hy: and int. on 3 mes.’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; ws " p. 528. 

p pti i. in div. 1 oes bald doy, 1909; oi jn 1910,4%%. In 1911 
“a . , Ma » 

NIN RA RY are now includ A Rit, the Brazilian Traciion, 
okt ieee ag statemen 


OAD AND PLANT Poainsiithe 223.26 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owallig § - noe Be a! asad oes Mountain. 
cars. 
on Dec. i BT To = 


77 891 passenger and 204 frei = 
teed stations, 50,000 h. p. pha was eupply ng 
ity of Rio de Janeiro 51,064 h. p motors, 7,07 








lamps, 288,985 incandescent lamps and 1,709 ventilating fans. See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1911 had 6,996 telephones in service. 
Gas sales in 1911, 24, 686,873 cubic meters. 

OFFICERS. —Chairman of Bd., Sir William Mackenzie, Toronto; Pres., 
F. S. Pearson; R. M. Horne-Payne, E. R. Wood and Z. A. 
Lash; Res. V. “ Alexander Mackenzie; Sec.. J. M. Smith: Gen. Mgr 
F. A. Huntress. Main office, 9 Toronto St., Toronto —V. 92, Pe 59, e096, 
726, 1103, 1637; V. 93, p. 528, 1192, 1387, 1463, 1669; V. 94, p. 1247, 1764: 
V. 96, p. 1298. 

(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road. 

ORGANIZATION .—Incorporated In the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric- lighting 
ipod ower business in Sao Paulo Brazil. Stock and bonds were listed on 

on Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
rote et oR stock was increased from $7,500 ,000 to °33. 500,000 (Vv. 83, 
Dp. 1230), and stockholders were offered the $1, 000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 

STOCK AND BONDS— Date. Interest. 
Stock, $10,000 000 ($100)___. —___- Q-F $10,000 000 May’13,2% 
Perpetual consolidateddeben-] __- M-S 2 £821,917 Perpetual. 

ture stock issued Feb. 1911/Interest payable in London and Toronto. 
First mortgage, $6,000,000,; 1900 5¢J-D 6,000,000 June 1 1929 

gold ($500) "_-c* |National Trust Co., Ltd., Toronto. trustee. 

Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London ‘Stock Exchange. V. 94, p. 1250. 

Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Nat t Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 

Dividends.—In 1902, 3 %%: in 1903, 5%%: Ry 1904, 74%; in 1905, 8 
in 1906, 8%; in 1907, oi Bice 1908, 047i, 1909 to 1911 incl., 10%: 
1912, Jan., 2 July, 2 ; Oct., paid 5-6 % for month 
of July 1912, ‘accordance “wth plan o amalgamation: Nov., 24%. 


In 1913, Feb., 24%; 274 0 
in the Brazilian Traction statement. 


Outstanding. M aturity . 


EARNINGS.— nt pe 

ROAD.—Operates approx. 126 miles of track. all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-Ib. T rail. Has franchise also to do a 
freight business. On Dec. 31 1912 supplied 125,990 aro and incan- 
descent lamps. 

OFFICERS. .—Chairman of Board, Sir William Mackenzie; Pres., F. S. 
Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec., J. M. Smith. all 
of Toronto; Mer., : Walmsley, Sao Paulo.—V. 88, p. 507, 1561, 1615: 
V.90, p. 1166; Vv. 92, Dp. 189, 264, 1103; V. 93, p. 941, 1325; V. 04, Dp. 
827, 1187, 1248, 1250.1764; v. 95, D. 681. . 


(3) Sao Paulo Electric Co, Ltd. 
ORGANIZATION, &c.—Incorp. in 1910. Stock Issued, $5,000,000, 
Has acquired water powers and franchises for the utilization and sale of 

electric power through the State of Sao Paulo. 

oe AND BONDS— Date. “Interest. gery tf Maturity. 
First mtg £2,000,000 (£500, *} 1912 §J-J £2,000,000 Jan 1 1962 
£100, £20) National Trust Co., Ltd., of Toronto, trus. 

Bonds .— Red. by a sinking fund beginning in 1922 in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary iquidation or amalgamation with another company. The mn 
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the gross earnings 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinki _ 4 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., "Toronto, Brussels and Basle, 
and at ogee oe apna of “6 ae ae + = agents. Listed on London Stock 
Exchange. Bapry = Vv. 6. p. & 

PRO ERTY —Has a aR tallation of 50,000 h. p. on the Soro- 
caba River, and is installing 30,000 h. p. in electrical machinery, in addition 

to which an extensive system of transmission lines is pens constructed. 
y 8 operates a station with a capacity of 4,500h.p. Hasa contract with 
the Sao Paulo Tramway, Light & Power Co. for 15,000 h. p. to be delivered 
by Sept. 1 1913.—V. 95, p. 1043, 1685. 


WINNIPEG, MANITOBA. 
WINNIFEQ LECT iC RY.—A trolley road. 

RGANIZATION.—Incorporated in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winni pee Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On say 20 1907 directors voted to Increase 
capital st from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is vba Las cnny Oo Winn'peg until 1927 and in St. 
Boniface until 1943 

n March 1912 shareholders were given the right to subscribe at par for 
$3, 000, 000 additional stock (auth. Feb. 141912). V.94, p. vy 








STOC K AND BONDS— Date. Interest. Quistandeng. aturity. 
Stock $10,000,000 ($100)_... —._. Q-J July "13, 3% 
Perpetual debenture stock..{ _... 4% A-O2 +0808, 000 text 


British — Trust Co., London, Trustee 
ist ref mtge, $5,000 000.5000, j ip J-J 4,000,000 Jan 2 1935 
A GD ait *\Int. at Bai of Montreal, Montreal! and N.Y. 
Win El St Ny mtge, $1, 000,- -j 1808 5¢J-J 1 ,000,000 Jan 1 1927 
000 ($50 1 Interest at Bank of Montreal, Montreal. 
Stock The $1,500,000 stock authorized July 1907 was @ffered to stock- 
holders on or before Sept. as Rid payable 10 % on subscription one Lio 
Oct. 15, N 15 and Dec. 7 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33. 34 "% to be pald by the crediting of bee 000 to 
ken from profit and loss account. V.85,p.406. Th ture stock 
y. chen on at no fixed date, but ts subject to call at 105 poe interest. 
p. 626. Listed on London Stock Ex » V. 91, p. 1448. 
Bonds.—Of the new $5,V000,000 ; Oe ln $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co ontreal is bo my The new 
bonds are not subject to call, but 1K% of bonds outstand yable to 
oY a fund - ge aig 1924 inclusive and 2% from 1925 r.2 934 inclu- 
D 
‘RE PORT For calendar 


ear— Gro ggg Charges Dividends. lus. 

I ai $3, 765, "384 $1,761,236 $566, 773 of $720,000 $474,463 

se Fa: 3,829,750 1,928, "782 818,208 11 690,000 » ‘574 
carried 912, 51, 106,017, ‘against 4 81 245 in 1911. 


Passengers 

ROAD.-—Operates 119.46 miles of track, including ‘ionevane Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
. 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 

any an auxiliary steam pant sapactts of 20,000 h. D. 

WO FICERS .—Pres., Sir William Mackenzie, Toronto; V.-P., Sir William 

Winnipeg; Sec. & Treas., F. ggg Morse, Winnipeg; oes: 

wil ord Phillips. —V. 88, p. 508, 626; V. 90, p. 561: V. 91, p. 1448: V. 92. 

. 598, 1376, 1501; V. 93, D- 287, 1023, 1192: V.94, p. 692, "828, 1058, 25: 

. 96, p. 655; V. 97, p.4 


(1) Suburban. ne d Transit Co. 
.—Organized in 1902 In Manitoba. 


ORGANIZA Charter gives 
company ri at to pos the telephone and telegraph lines and to dispose 
of electric ne heat and power. Franchise, 35 years trom 1902 and is 
cnet wo ore Ry. controls road through Sr perente, of stock 

Date. Interest; Outstanding. Maturty. 
Stock, 510060 Keocsdensénvae, oneb. .. nkenee See SOG .. wdicniavend 
f 1908 5F-A $500,000 Jan. 31 1938 
First mortgage ($1.000) ¢.c*i Royal Trust Co., Montreal, Trustee. 
ue aight 4 int b 


y Winnt- oo at Bank of Montreal, Montreal, 
pec E Toronto, New York, or London, Eng. 

ds canal « ESE bonds may b* issued at rate of not exceeding $20,000 
pe mee additional ~~ built. 


NGS.—For year 1912, gross, $59,060; met. $1,641: fixed 

charges, $ $26,607: yt Bag $24 966. 
ROAD.—Embraces 19.61 miles of track from Winni ee, Readinaty on 
the north side of Assiniboine River and beyond te City Park on the south 


side of river. V. 86, p. 1345 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21.44 m. of road from Winn! on west side ot Red River to 
Selkirk. Controlled through ownership o (auth. $500,000; paid in, 
$111,500) by, »Winnl + co Ry. Co., which tees and int. 





guaran rin 
of compan Earnings for cal. year 1912, gress, $1 $106,181 


s $400, nds. 
net, $53,5 3: interest and taxes, $44,033; surplus, $9,500. 
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to seoure full returns 
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ty isiand’Be a 
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Clevela 195}. nderground Rapid Transit. 
Dp. 1031, 701; V. 93, p. 407. 
Cleveland & Youngstown RR. V. 96 PB: 1488. 


Sp 1785. V. 94. N. 
Creston (la.) Winterest & Des Moines RR,, a 95, p. 1607. 


. 749. 
V. 92, 'p. 1564: V. 97, p. 447. 


peyton } ower & Light Co. 
Dayton (O.) Street y. V. 87, p. 1532; V. 92. D. 725. 
Dedham (Mass.) & Franklin St. ‘Ry. V. 93, 

V. 96, p. 135; 7, p. 175, 443". 802. 
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95, p. 1473, 16 


>. 1885; V 


Railwa 


St. Francois County 
it. John (N R 


. 1786; V. 94, p. 1316; 
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> 
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San Jose Terminal Ry 
Sapulpa (Okla.) & 
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Ph RR Flt at ng Litt § & R. A ‘86, p. 857; V. 91, p. 589. 
ma-rione e ec Cc 4 
“y v.88. RR. 349: Vv D. 1D49. , 


p. 
Plymouth (Mass.) & pandwich Street Dp 
Public Service Co. of pene. 
ow 


& Light Securities Co. (Boston). 
6, i 136. 


sacramento Valley Electric RR. V. 95, 


St. Louis Montesano & Southern 
an Joaquin Valley Electric 3 


Interurban Ry. 





furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of omen 


These are either newiy organized companies the affairs of which have not 
advanced sufficiently sag to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possi ie 


V. 94, tg 1184. 
p. 939, 1021, 1323; V. 95, p. 175. 


. 88, p. 1061. 


Lima Urban 
elo Power & Traction Co. V. 88, >. 1497. Little Falls aN Y.) & Johnstown Tig, 0 BB! 
pe sods (Okla.) Traction Co. YS »p. 913. Loramie & Minster (O.) anor NRs. % "Orr b. 299. 

peda took Valley RR. PI 7. Medfield & Medway Street Ry 
Asheville g tapic Transit Co. 88, P- 503. Menominee & Marinette Lt. al be Rg Vv. ‘89, p, oo V. 90, p. 627. 
Astcria Seaside & Tillamook Ry. . 90, p. 1612. Mexican Light & Power, Ltd. 93, p. 1389; V. 94, 623. 
Atlanta & Carolina (Electric) Ry. ; V. 94, p. 205. Mexico (mo) Santa Fe & ey Traction. v. 90, 2. ‘1614; V. 96, p’ 
Atlanta & Macon Ry. 5, ». , 618. 716, 1089, 1229, 1489. 
Bakersfield & Ventura . 1227; V. 84, p. 50; V. 87, p. 543. Mexico Tramways Ge. Vv; 01. 94, 397; V. 93, s28, 408, 1387; 
Bingham Central Ry. . 92, Dp. SO 1623; V.95, p. 1274, 1403; 'V. 96, Dp. 620; V.97, p. 117. 
proomebary Millville & Northern. v. 93, p. 1021. Mineral Wells Bleots c Co. V , Pp. 397. 
Bogota (C ee Cit cy Ss, sc a mieeission’ Valley Interurban y. 93, v's a. V. 94, p. 207. 
Boston & Eastern RR. V. + Be 43; Vv 96, D. 946, 1156, 1421. Missouri Water. L tobe = Traction Co. 
Bowling Green (Ky.) Ry. Monterey (Mex.) Ry., Lt. & Pow. . 93, 108, Bar: Vv. 97, p. 593. 
British Columbia ‘lectr Ac Ry. V. “ve p. 205, 486, 558; V. 95, p. 110; | Montgomery Rarid pce Co. Vu BB, Bg 1500: V 93, p . 796. 

Vv. 61, 651, 946, 1295, 1421. Morgantown Wheeling my, V. OF P- 
Brooklyn '& North River RR. . 94, p. 205, 235, 418, 749; V.95, p. 1471; | Morris RR. (Morristown, N mee Ae p. 299 

. £ 84; V. 97, ; Nashville Traction Co. V. 96, 23. 
Brunswick Terminal & Ry. Sec 8B: 5 Sf 1907; V.90. p. 53, 625; | New Orleans & Grand Isle trantion, Light & Power. V. 94, p. 698, 

» P. 321, 1030; V . 94, D. oy8. 3 V. 96, p. 715. 1186; V. 95, p. 61 
Bryan (Tex. & College hatetireain 0 G1 R- 71 New York & North Jersey Rapid Transit ys 95, 4? Fa 
California Midland R . 93, p. 526, * 666 795; . 94, p. 278. Northern Electric Ry. (Scranton, Pa.). . 92, p. 188, 
Camaguey (Cuba) Co., “Ltd. Vv 95, 418. Northumberland County (Pa.) Railway & ‘Ligh ts v. 93... 1 
Cassville & Western Ry. - 95, p. 2 Oskaloosa (Ia. yy wp y & Light Co. V. r 5, p. 1208; .9 00773 
Catskill (N. Y.) Traction Co. V. 92, p. 955. Parkersburg (W & Ohio Valley Elec. V. 92, vias. A566. 
Centre & Clearfield S St. Ry., Philipsburg. Pa. V. 95, Pes 1122. Pasadena apid Tae. 89, p. 1411; * 1, p. ce . 94, p. 
pedoysan, / Mich., Electric Light & Power Co. as 95, p. 1683. Paul Smith’s Electric Light, Power 7. Railroad. V. §3, p. 106. 

Cheyenne (Wyo.) ‘Electri tric y. V. 1 1s 9, 178 Pelham Park Ry. V. 93, 1669; V. 95, 
Chicago Lucare tte KalbRR. V.8 Di! 2; V. 91, 1 517. Philadelphia & Suburban Elevated RR. a 89, p. 594; V. 90, p. 628. 
Chicago Fox Lake & Lake ce Geneva R. Phoenix (Ariz.) Railway Co. V. 92, 1437. 


V. 96, p. 1490. 
V. 96, 773. 
V. 93, D. 286, 1726; V. 94, p. 352; 
V. 93, p. 286, 470; V. 95, 


Co. 


Richmond (Va.) & Henrico Ry. V. pe. », 1615; V. 91, p. 276; V. 95 
SRY V. 96, p. 1630; V. 97, oe. 
a v. OS. p. 5g 236. Netmasad Va.) & Rappahannock Ry. - 05, 1404. 
Cc. V. 90, p. 848, Rochester-Corning-Elmira Trac. Co. W877" 418, 1664; V. 95, p. 176 


D. 
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Ry., Farmington, Mo. V. 91, p. 519; V. 95,.p. 237 
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y. on 8 88, By 1501; V. 91, p. 155. 
1120; 'V. 95, p. 1208, 1333, 
V. 95, p. 754 


santiago (Cuba) ig po ph Light Vs Traction Lo, 


, . 95, 
Detroit Lansing & Grand Rapids Elec. Ry. V. 89. p. Rag 7 Scranton & sungpassten Ry. V. 92, pI 189, 1244. 
Dixon (Ill.) Rock Falls & Southwestern Ry. V. o7 298. Seattle Snohomish & Everett Ry, 983. 
Dominion Traction & Lighting Co., Ltd., Toronto. v.97. p. 364, 728. | Seattle-Tacoma Short Line. 89, p. 413: Py 90, Pp. 9 373. 
Dunnville Wellandport & Beamsville Elec. Ry. V. 95, p. 818. jharon (Mass.) Canton & Rasteak Street Ry. V. p. 361. 
Eastern New York RR. V. 94, hhelburne pout (Mass.) & Colrain Street Ry. V. 92,: - 189. 
eastern Texas Traction Co. yY 96, p. ag 1422. omerset (Ky.) Water, Light & practen Co. . 92, p. 2 
elmira Corning & Waverly v.91, South Carolina Light, Power & . 95, D. 751 V. 96, p. 136. 
sie E Sentral Pengsyivania | 2 y- v. P56, p. "1156, 1228. Southern Traction Co. of ii}go Ss. . 89, p. 412; . 92, p. 1637; 
Erie nion ‘ . 94, p. . ¥. 9s, D- ‘ 
Everett & Tacoma SSP 9 90, Pp: 1101. Springfield & Central lilinois Traction Co. V. 96, ae 
Fitzgerald & Ocilla lec. Ry. . 88, p. 1499. Springfield (Ill.) & Jacksonville Electric Ry. V. 89, 5 . 44; V. 91, p. 
Fort Scott & Nevada »Ht., W.&P.Co. V.95, p. 820. , 464; V. 94, p. 1764. 
Fort Wayne & Northwestern Ry. V. 96, p. 1228. Springfield (O.) & Washington Ry. V. 93, Py 1535, 1601. 
Fresno Hanford & Summit Lake Interurban. V.92,p. 1636; V.96,p.419. | Stockton Terminal & Eastern RR. V. 96, p. 1490. 
jettysburge Transit Co. . 89, p. 721. Sunbury & Susquehanna Ry. Bi 4 

Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. sd Syracuse y. atertown & St. Lawrence River 8B. V. bay EP, 983. 
Hammond hicago Heights & Southern Trac. Co. V.91, p. 276. Tampa (Fla.) & Sulphur Springs Traction. -£ 
Hocking-Sunday Creek Traction. V.91, R. 1766; V. 92, p. 1499. oledo Columbus Springfield Cincinnati R oF F309. p. 666. 
Independence Neodesha & Topeka Ry. wes P: — 9. Toronto Suburban a 
Indianapolis Chicago & Meridian Ry. tp ey Trinidad Electric Ca. “itd.. Port of S ain. B. W.I. V. 95, p. 481. 
International Trarisit Co. (Sault Ste. Marie, nt) . 589. Twin City & Lake Superior Ry. 0, 237. 
Inter-State Public Serv. Co. V. 95, p. , 1745: ie Ay or By' 1701. | Twin Falls (Idaho) Ry. os 95, PD. 681, {404° 
lowa City Ottumwa & Southwestern Elec. Ry. V. 89, p. 1668. Tyler City (Tex.) Light & Ry. V. 97, 445. 
Irwin-Herminie (Pa.) Trac. v > : United Water, Light & Traction Co. (sonnapant i. V. 94, p. 984. 
Kansas City Clay County & St. Joseph "be. V. 96, p. 1423. United Rys. (Portland, Ore.). V. 89, p. 1412; v. 90, 1297, 364. 
Kentucky Railway Traction. y* United Service Co., Scranton, Pa. V.91, p. 407; Vv. 53. Dp. 797. 
Kentucky Utilities Co. V. 95. 1745: V . 96, p. 63, A157; Utica Southern Ry. 9, p. —. 
Lake Erie & Northern Ry. V. 95, B- 1746; Vv. 96, p. 63, 1157. ashineton Electric Ry. V. 96, p. 555. 
Lake Erie & Youngstown Ry. v.8 Dp. 993; V.95,p. i608: V.96,p.285. | Washington & Great Falls Ry. & Scene Co. V. 96, p. 489. 

V. 97, p. 443. Washington Westminster & Gettysburg RR. V. 95, p. 177. 
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Adamstown & Mohnsville wa ses 


United Traction (Reading) 
Abela Bedford & Cleveland RR.—See North- 
ern Ohio Traction & Light Co...........-~ 
Akron Wadsworth & Western Ry.—See North. 
Ohio Tract. & Lt. Co 

















Alabama City Gadsden & Attalla St. Ry__._- 56 
Alabama Trac., Lt.& P.—See‘‘ Ry.&Ind.”’ Sec. 
bany & Hudson RR —See Albany Sou.RR. 65 
Albany Ry.—See United Traction (Albany) .. 5 
i re eo. aio neninee 65 
Albia (Iowa) Interurban Ry______---_-_---_- 7 
. Lt. & Re Co.—See Atl. Sh. Ry_.-.-.-- 121 
Algiers (La.) Ry. & Ltg. Co 40 
Allegheny & i iterns thee Fed. St. & Pl. V_ -107 


Allegheny Belle. & Per. Ry.—See United Trac. +H 
Allegheny Co. Lt. Co.—See Duquesne Lt. Co.10 

Allegheny & Northwestern St_..._-.----.--.-- 140 
Allegheny St.—See Federal St. & Pleas. Val_._107 
Allegheny Traction—See Cons’d Trac. System108 
a ~~ ml Valley Street Ry.—See West Penn 
Allentown El. L. & P.—See Leh. Val. Tran_-- 
Allentown & Reading Traction Co... .-.. 
Allentown & Slatingt’n—See Lehigh Valley 


RF REGIE IR 5 SPP: ES leg SR mag" 7 
Allentown Bridge Co.—See Lehigh Val. Tr.Co. 7 
Alliance Electric Ry.—See Stark Elec. RR... 10 


Alton Granite & St. L. Trac. Co.—See East St. 
A i nn Cs i mealinmibnd 52 
Alton Jacksonville & Peoria............-.-- 
Alton Ry. Gas & Elec. Lt.—See East St. Louis 
i Se Cn ns Ci aie neinne §2 
Alton Ry. & TIll.—See E. St. Louls & Sub. Co. 52 
Altoona & toagek vaney. Electric Ry.—See 
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DERETIEED TRO ENS OO cnccccdccéctucabespow 97 


Amesbury & Hampton—See N. Ham. Elec.Ry. 64 
Anacostia & Potomac River RR.—See Wash. 
Ry. & E : 
Angelo Power & Traction.............-...-- 
Annee olis Public Utilities Co.—See Wash. 
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Anniston I i 10 
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Ardmore (Okla) ee et 140 
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See Ironwood & Bessemer Ry. & Lt. Co_-- 67) Baltimore & Northern Electric Ry.—See 
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a ay yf a | & Power—See Waster 
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United Rys. & Electric Co................- 
Bassumore & Ocean Ols¥.....cnccenesaccce<e 133 
Balt. Sparrows Point & Chesapeake Ry..-.--- 15 
Baltimore Term. Co.—See Wash. Balt. & Ann.133 
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Atlanta & Macon Ry-.---. aba te waits de 
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 11 
Atlanta St. RR.—See Ga. Ry. & lec. Co-... 11 


Atlantic Ave. RR.—See Bklyn. Rapid Tran. 23 
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ee 
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SU i I 
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—. ny & & Shore RR.—See Atlantic City 
Atlantic & Suburban Ry.—See Atlantic City & 
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| Baton Rouge Electric Co 


Barre & Montpelier Trac. & Pow.—See Mont- 
pelier & Barre Light & Power_.-.-.--.__-_- 
Bartlesville Gas, Elect. & Ry rie Utilities 
i 

Bartlesville (Okla.) Interurban—See Bartles- 
ville Gas, Elect. & Ry 2 
Bath St. Ry.—See Lewiston Aug. & Waterv._111 
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~~ dey Power Co.—See Pacific Gas & 
lectric Co 


9° 
Bay State Street Ry. (with Map)__-______ __- 20 
Beatrice (Neb.) Electric Co____..._-___. __. 15 
Beaumont Trac. Co.—See Eastern Tex. Elec. 15 
Beaver Valley Tractlon—See Phila. Co____._ 08 


Bellaire South Western Trac. Co.—See Wheel- . 


Ci RISE ac I agi SNE a FRA fags aa 11 | ing Traction - sialon 
Atlantic Coast Electric Ry__...-........... 10 Belt Line Ry. Corp. —See Third Ave. Ry--.- 89 
Atlantic Shore Line Ry.— "ies Atl. Shore Ry _- 121) Kelton & Temple Trac. Co.—SeeS. W. Tr. Co_131 
UE I Fh a 21 | Ben Avon & Emsworth St. Ry.—See Ualted: 
Auburn & Northern Elec. RR.—See Empire GI de os, oso 0s on a> wtp nin ip eed tn seh oes 7 

I i i 129 | Benton Harbor-St. Joe Ry. & Lig ghting WR aa et 
Auburn & Syracuse Electric RR. (with map).131 | Bergen Turnpike Co.—See Public Service Ry. 83 


Aug. & Aiken Ry.—See Augusta-Aiken Ry. 
TERS RY a nec gia che, alma 11 
Augusta-Aiken Ry. & Elec. Co. (with map)-_. 11 
Augusta (Me.) Hallowell & Gardiner RR.— 
See Lewiston Augusta & Waterv 
Augusta (Ga.) Ry. & Electric Co. 
Sy Os, 0D a 
Augusta Winthrop & Gardiner Ry.—See 
Lewiston Augusta & Waterville St. Ry... _-- "111 
Aurora Elgin & Chicago (with map)......--- 3 
Austin (Texas) Street Railway............-- 
pabdylon RR.—See South Shore Trac._-_..-_- 8) 
aden & St L. RR.—See United Rys. Co_..119 


Bakersfield Gas & Elec. Lt. Co.—See San 
Joaquin Lt. & Pow. Corp............-.- 13 
Bakersfield & Kern Elec. Ry.—See San Joaquin 
I li i la i 1 
Bakereneia @ Ventura RY.ccccecccccececece 140 











Berkeley Elec. Ltg.—See Pacific Gas & Elec._121 
“pei age RMI GA SR SEY = AE ORE AS, 85 
7 
Beverly & Danvers—See Bay State St. Ry... 20 
Biddeford & Saco Railroad_...-.....-____ 
Blioxi El. Ry. & Power Co.—See Gulfport & 
Miss. Coast Tract. Co 
A 1 
Binghamton Lest. a Union—See Bing. Ry... 16 
Binghamton Rallway Co......-.-----___ 6 
Birdsboro St. Ry.—See United Trac.(Reading) 116 
Birmingham Ensley & Bessemer Ry...-..-..-. 16 
Birmingham & Gulf Ry. & Navigation Co.— 


See B’ham-Tus. Ry. & Utilities_..______- 32 
Birmingham Knoxville & Allentown Trac- 

et Ap Pittsb. & Birmingham Tr... - 07 
Birmingham Rallway & Electric—See Bir- 

mingham Ry. Lt. & Power............... 16 





SEPT., 1913. | 


INDEX TO RAILWAYS 








141 











Birmingham Ry. Lt. & Power._........___. 
Birmingham-Tuscaloosa Ry. & U*il. Sec. om 132 
B ham-Tuscaloosa R 

See B’ham-Tus. Ry. & til. Secur. Co... 132 
Bleecker Street & Fulton Ferry RR.—See 

SR - 88 
Bloomfield Street_See Pittsburgh Tr. System108 
Bloomington Decatur & Champaign RR 28 
Bloomington & Normal R 


. El. & Heating Co. 


—See Bloom. & Norm. y. Era 28 
Bloomington & Normal Ry. & Lt, Co_______. 28 
Bloomington Pontiac & Toilet Elec, TR Rt: 68 
Bloomsburg Millville & Northern._._.._...___. 140 
Blue Grass Trac. 


Co.—See Ky. Trac. & T 71 

Blue Hill Street. Ry_______- ois sndiiint tn sntinias hina. m oes a 

Bluffton Geneva & Celina Trac.—See Marion 
Bluffton & Eastern Trac 





STE Ve Cae i 16 
Bogota (Columbia) City Ry seclaneoedghenedes 140 
Boise & Interurban Ry Pron S<- Idaho Ry., Lt. 

& Power Co..... eed sania 
Boise RR., Ltd.—See Idaho Ry., ‘L. & P. Co a an 
Boise Valle Ry.—See Idaho Ry., Lt. & P.Co. 16 
Se 21 
I Se 140 
Boston can aan aa Sy 8 


RRA I iA 1 
Boston Suburban Electric Companies__..____ 18 
Boston & Worcester Electric Companies eaumninanan 21 
Boston & Worcester Street Ry__......._._ - 21 


y 40 
Boyerstown & Potts. St. Ry.—See United Tr 116 
Braintree & Weymouth St. Ry.—See So. Shore 

& Bost. Street “z-- sete ciated ees iin onc Rh os we 21 
Braintree St. Ry.— Olid Colony St. Ry..._ 70 
Brantford & Hamilton Ry.—See Dom. P. & 

Brg RS AI FP RE St Nah Si 136 
Brattleboro Gas Light Co.—See Twin State 

I 2 
Brazilian Traction, Light & Power_________. 139 
Bridge Operating Co.—See Bklyn: R. Tr. Co_. 
Bridgeport(Conn.) Trac.—See Conn. Ry.&Lt.Co.84 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 97 
idgeton & Millv. Tr.—See Am » Rys. Co.... 97 
Bridgewater Whitman & Rockland “St. Ry .— 





See So. Shore & Bost. St. Ry_....__..___ 0 | 
Bristol Count 39 Ry.—See Taunton & Paw- 

EEE CSO ia a RR 131 
Bristol & Plainvilie Tramway (Conn.) _... 21 
Bristol (Va.-Tenn.) Traction Co... ..___. 23 
British Columbia Electric Ry............_.- 140 


Broad Ripple Traction 


65 

B’way & 7th Ave. RR.—See New York Rys_. 88 

Broadway Surf. RR.—See B’y & 7th Ave.RR. 88 
Brockton Bridgewater & Taunton St. Ry.— 

4s gs fl RE Ee ge 20 


y 
Brockton & gain St. Ry.—See 


Old Colon i icin diintin en tant Sithdietintlaeinds 20 
Brockton & yg tye sures F PAE Ai 10 
Brockton Stree See Old ey St. Ry. 20 
Bronx Traction t-4 See Third 89 


Brooklyn Bath & West End RR me &, R. ry 23 
Brooklyn & Bright. Beach—See Bklyn. R. 23 
Brooklyn Cable Co.—See Nassau See 24 
Brooklyn City & Newtown RR.—See Co 


ne 

gg ete senses Espa Y 25 
Brooklyn City RR. set oh Brookl a . Tran, 23 
a Crosstown RR.—See yn Rap. 





Brooklyn Heights RR.—See Brooklyn R. T_. 23 
| ete 2d bP. , t. ., £ . eee 40 
Broo re S Queene Count 2 meee RR.— 
See yn Rapid Transit___........... 23 
Brooklyn Rapid Transit (with ASS 23 
Brooklyn Union Elevated._........... ..... 23 
Brownsville Avenue Street Ry.—See Pitts. & 
RB RRS Se RR eee 107 
Brunswick Terminal & Rallway Sec___...._. 140 
Brunswick Trac.—See Public aeehes Ry..... 82 
Brunswick & Yarmouth Ry.—See Lewiston 
Augusta & Waterville Street Ry... - 111 


Bryan (Tex.) & College Inter. Ry........... 140 
Bucks County Interurban Ry 93 


Buffalo Bellevue & Lancaster Ry.—See Inter- 
5 RE AG i Ile 25 
I, 
Buffalo Dunk “4 & Western RR.—See Buffalo 
& Lake Erle Traction Co___......__...___. 25 


Buffalo Gardenville & Ebenezer Ry.— 
Buffalo couern ny el REE TORE 5 RP egy 
Buffalo Genessee & Roch.—See Buff. & Depew. 25 
Buffalo Ham. & Aur.Ry.—See 4.74 South. Ry. 25 
Buffalo & Lackawanna sreowen Je 
Buffalo & Lake Erie Traction Co 
Buffalo Lockport & Rochester Ry. (with map)131 
Buffalo & Lockport St. Ry.—See Inter. Trac. 25 
Buffalo & wh eB hen Falls Electric Ry.—See In- 25 


iss inieshinenehanen 
Buffalo Ry.—See ES Traction..... 25 
eG GRE IS a AE Sl le CS 25 


Buffalo Tonawanda & ara Falls Electric 


RR.—See International RR RAE ae 25 
Buffalo Traction.—See International Traction 25 
Buffalo & Williamsville Electric Ry....._._ 25 
Burlington Elec. Lt. & Pow............... 79 
Burlington County Ry. bey Buri. Co. Tran... 77 
Burlington Count Lay mang AIR Rare ge Sag ie 77 
Burlington (Vt.) Traction._......-.-...-. 27 
Burlington Gone Ry 7 Ren Gi cc hbemene 27 
ne i EER ae, LMR IRN 27 
Cotte a, Bf ae ee 59 

Elec. & Trac.—See Cairo Ry. & Light. 31. 


Cairo” ay 4 & Lt. Co.—See Western Rys. & Lt. 31 
Cairo & St. Louis Ry.—See Western Rys & Lt. 31 
Calais (Me.) Street Rallway 27 
California Central Gas & 
Pacific Gas & Pr = aie Cor 
California Gas gr, 


Electric Co.—See 
Sh, arcuuen 122 
orporation.—See 


Pacific Gas & re i BS ila SS a a 122 
nS I 140 
California Pacific Ry.—See Pac. Elec. Ry-.... 72 
California Ry.—See San Fran.-Oak. Term. Ry. 94 
Oaizornia Ry. & Power... «~«<«««occcecceecee 124 


California Street Cable 
Calumet Elec. St. 


122 
Ry.—See Cal. & So. Chic... 34 


Calumet & South Chicago Ry ..____ -..___-_ 34 
Camaguey (Cuba) Co., Ltd. ................140 
Camden Gloucester & Woodbury Ry.-__-_- 83 


Camden Horse RR.—See Camden & Suburban 83 
Camden Inter-State Ry.—See Ohio Val.Elec.Ry 98 
Camden & Suburban Ry.—See Pub. Serv.Cor. 83 
Canadian Lt. & Pow.—See Montreal Tram- 


ways & Pow... .. .137 
Gamal & Chalberns RR.—See N. ‘Oo. Ry. &Lt.. 86 
Canarsie RR. Co.—See N.Y. Consol. RR... 24 
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Canton-Akron Ry. — es Can.-Akr. Cons. Ry_. 5 
Canton-Massillon Electric Ry.—See Canton- 


Cater On eons niadelphis “Hy See Gama , 
nton-New ade a —_— a - 
Akron Cons a ee ee 5 


so a Guam Voie oa ee ah 138 | 
Cape May Del Bay & Sewell’'s Point Elec. Ry. 27 




















Pagee 
Ce ee oldie 133 
Carbondale R Sang —See Scranton Ry..-....-..-.-. 98 
Carbon Street Re —See Carbon Transit Co.... 74 
he ho ERIE EEE Ea NSS a ae my 


Carolina Power Y Be Gildas oicnsdnkdsaancs 14 
Cass Ave. & FairGr Ry.—See United Rys Co. 119 
Cassville & Western .140 
Catharine& Bainbridge Sts.Ry. —See Un.Trac. saa 
6 i POR CO Re ree 40 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 87 
Cedar Rapids & Iowa City Ry. & Light Co.— 
ee SOWR Fay. @ LAG GO wn cn cdwcarde quae 
Cedar Rapids & Marion City 
United Licht & Railways....- 
Central Arkansas Ry. & Light Corp. .—See 
Federal Light & Traction Co_........-.-.-- 90 
Central California Electric Co.—See Pacific 
RR I) OO easy eR 
Central California Traction Co 
Central Crosstown RR.—See New York Rys.. 88 
Central Electric Co.—see somerset Union & 


Middlesex Lighting Co..........-.-. 82 
Central Elec. Ry.— Sac. Elec. G. & Ry .--122 
Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 68 
CeomGras GGGrets Paar GO. on cupnccdaccweces 74 
Central Illinois Public Service Co........-.-- 
Central Kentucky Traction Co.—See Kentucky 

sn eh eels nin he 61 
I UU i ii 31 


Central] Market St.Ry.—See Columbus Trac.Co 44 
Central Park North & East River RR.—See 
Belt Line Ry. Corp 
Central Passenger Rv.— See Central Traction_.108 
Central Pennsylvania Traction Co.—See Har- 
I Me iencincnit hdcandids de suskieiccondimmiiiins canéeues 4 
Central Ry.—See United Railway: « Electric. 13 
Central Ry.—See Peorla Ry____......--..-.... 30 
Central Traction.—See Consol. Trac. System. ee 
Centre & Clearfield Street Ry_......-..-... 1 
Chambersburg’ & Gettysburg Elec. Ry... .---- 
Chambersb. Greencastie & Waynesb. St. Ry . 
Charleston City Ry.—See Charleston Consoll- 
dated Railway Gas & Electric..........-.. 32 
Charleston Consolidated Ry. th & Electrio— 


See Charleston Cons. Ry. ae. © GES 2 
Charleston Consol. Ry. & Diekt ng Co aliens 32 
Charleston-Isle of Palms Traction._.......-- 32 
Charlotte Elec. Ry - » on 
Charlotte Electric. Ry. Light & Power Co.— 
See Charlotte Elec. Ry 32 
Chattanooga Elec. Ry. —See Chatt. ‘Ry. ‘& Lt. 78 
Chattanooga Rys. Co —See a Ry. & Lt... 78 
Chattanooga Railway & Light.............. 78 
CD in ommdee 67 
Cheyboygan El. Lt. & Pow. Co_.....-.-... 140 
aa oo ata & Phila —See Wil. & Chester 
ERE, Sig ay AT eA SS SSE A TE: el S 
Chester & Media Elec. Ry. Ry.—See Wil. & 
NS en ss alg Peesimiteenien anaes 105 
Chester & Philadelphia i chescitisiy ticintin anime tinabhamieeit 101 
Chester Street Ry.—See Wil. & Ches. Trac__.105 
Chester Traction—See Wilm. & Ches. Trac. Co.105 
tt hem 4 ad ng | I in As ada cae 233 
a ff )0US Ul CUR 140 


Chie > & Decatur Ry.—See Bloomington 


EE Se hs SE 28 
Chicago City 2 Gonncetlnn hii iniahs ies ashen ieememe 32 
Chicago City ~ © AS a SI od SEE LI OE BE EES 6 32 
Chicago Cons. Traction.—See Chicago Rys... 32 


Chicago & Desplaines Val.—See Am. Rys. Co. 97 
Chicago Elevated Railways (with map) -...... 36 
Chicago Fox Lake & Lake Geneva.......... 140 
Chic. & Interurban R 


socee scosesse 34 


Chicago & Joliet Elec.RR. —See Am. - Rys. Co. 97 
Chicago Junction RR.—See So. Side Elev. RR. 38 
Chicago Lake Shore & South Bend Ry.....-.. 75 
Chicago & Milwaukee Electric. ............. 34 
Chicago & Oak Park Elevated Ry.........-.. 38 
Chicago Ottawa & Peorla Ry. ............ en at 
Chicago Ra‘iways Co. (with map)-_..-.-.-..--.-.- 34 
Chicago & ~~ Traction Go .—See Chic. 
& Interurban 


- 34 
Chicago South Bend 2 & Northern Indiana ‘Ry. 128 
Chicago Union Tractlon—See Chic. Kys. Co.. 34 
Chicago & West Towns Ry......-...-.. 2 
Chisago & Western—See Chie. City & Con- 


BE REI Ue gigas Aig Ce eS 32 
Goipaews Valley Ry. Light & P nas hcestindeaiteatiieatl 52 
Choctaw Rallway & Lighti sing Co DT GRO TEA 73 
Christiana & Coatesville y.—See Lancas- 

ter Railway & Light as AT Rn I NAS Sng 70 
Christopher & Tenth Streets RR.—See New 

We Na iste aiick treks ec Shite eal inindiintes teins ani do geen geass 88 
Cincinnati & Columbus Traction Uo... _.___ 39 


Cincinnati Covington & Erlanger.—See Cin- 
cinnati Newport & Covington......._..._. 
Cincinnati Dayton & Toledo Traction Co____- 
Cincinnati Georgetown & Portsmouth Ry__-_-. 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 
Cincinnati Milford & Loveland Traction___.__ 39 
Cincinnat! Newport & Covington Lt. &Tr.Co-__ 
Cincinnati Street Ry.—See C noinnst Trac... 
Cincinnati! Traction Co _. 


Es SIRS i hc we cise ead ehastieibbdntin een teieiineiin, . 66 
eens RD nF Se my 140 
Citizens’ Electric Co.—See Somerset Union & 

Middlesex Li sees RB A IES IS AGEL | 82 
Citizens’ Elec. 7 
Citizens’ Blontrie Railway om ye & Power Co. 

See Mansfield Railway Light & Power Co_. 40 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. 64 
Citizens Lt. & Transit (Pine Bluff) 
Citizens’ Pass. Ry.—See Harrisbu 
at = Ee ay Ry., Norristown. 





0 
Ral 64 
ee Schuyl- 

, eR ai ot FeO a a 16 
Citizens’ Pass. Ry (Phila.)—See Union Trac_i01 
sayy 7 7: & Lt. Co.—See Tri-City Ry. 
Citizens’ Nad Ry. (Indianapolis, Ind.)—See 

Indianapolis Street Ry 
Citizens’ Street RR.—See Memphis Street Ry_ 75 
Citizens’ Street Railway (Muncie, Ind.)—See 

Union Traction of Indlana______.._.____. 10 
Citizens’ Traction.—See Consol. Trac. System.108 
Citizens Traction Co., Oll City........._.__. 94 
oe Electric Ry. (Port Huron, Mich.)—See 

etroit & Port Huron Shore Li 4 
Ong Electric Ry. Ga.)—See Rome 

P, Gt Ree Wek ndotescécenddgneasace> cas 
City & Elm Grove RR. Co.—SeejWest Virginia 

Traction & Electric Co......-.. MS 2 
City Light & Trac. Co. (Sedalia, Mo.) .—See 

Consol. Cities Lt., Power & Trac -. RS ABE YS 4 
City Rallway (Dayton, a a a 
City Ry.Co.of Los Ang. —See Los Ang. Ry.Corp 7 
City & Suburban.—See United Rallways & 

Electric Co. of Baltimore 13 
City & SuburbanRy.—SeePort.Ry.,.Lt.& Pow 112 
City & Suburban Ry.—See Wash. Ry. & Elec.132 
Cee eee See CEE, Pe Toe abe ome onan ie 140 
Ne ee ee 
Claremont (N.H. f Ry. & Ltg. Co.—See East. 

Power & Light Colserutien 


(Rome, 
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Cleveland Barberton Coshocton & Zanesv. Ry.140 
Cleveland Berea Elyria & Oberlin Ry.—See 

Cleveland on ae & cade ny 

Cleveland & 
Socata bbnbwobtbodeswmedees 

Cleveland & Rasern Foes TIOOEOM ck da de's cb os 

Cleveland Electric Ry.—See Cleveland Ry... . 40 
Cleveland Elyria & Western.—See Cleveland 


Southwestern & Columbus Ry..........-.- 40 
Cowes, @ eee Fels Cbs ncchascddaneeimadbadns 56 
Cieveland Painesville & Ashtabula RR....-.. 7 


Cleve. Painesville & Eastern RR. (with map). 4 
Cleveland Railway Compan 40 
Cleveland & Southwestern 


Cleve. Southwest & Col. Ry.............- 
Cleveland Southwestern & Columbus Ry... -. 40 
Cleveland Underground Rap. Tran. Co_...... 140 
Cleveland & Youngstown RR _...-...-...-- 140 
Cleveland Youngstown & Eastern Ry..-.-...-. 42 
CU CU i ed ae 42 
Coal Belt Electric Railway Co_.._....._..-. 74 


Coal Castle Electric Ry.—See E. Penn. Rys..112 
Coast Counties Gas & Elec. Co.............125 
Coast Counties Light & Power Co.—See Coast 
Counties Gas & Elec. -..-.-.-. 
Coast Valley Gas & Elec. Co —See The RRs. 
& Pow. Devel. Co. ...... itiéneanennee 
Coeur d’Alene & Spokane Ry.—See Spokane 
& Inland Empire Ry 128 


Cohoes Ry.—See United Traction Co......-.. 5 

Colorado Spring & Interurban Ry... ...-..- 42 

to oye - a Heat & Fower Co.— 
See United Gas & Electric. .............-.- 90 


Colorado S Footy Rapid Transit -—See Colo- 

rado Springs & Interurban___...........- 42 

Columbia (S. C.) Elec. St. Ry. Ro id & Power. 
ec 


See Columbia Ry., Gas & Electric______.-_- 44 
Columbia & Montour Electric Ry.—See Colum- 

San POW EA. @ Be Gkttiibmewcnccaccnctee 16 
Columbia Power, Light & Rallways_....... .. 16 
Columbia Ry.—See Wash. Ry. & Elec. Co...132 
Columbia (S.C.) Ry., Gas & lectric are 4 
Solumbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville... 45 
Columbus Delaware & Marion Elec. RR....-.- 
Columbus Delaware & Marion Ry.........-.. 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 44 
Columbus (Ga.) Electric Co_............... 44 
Columbus Grove City & Southwestern Ry.— 

See Indiana Columbus & Eastern.......-. 45 


Columbus Interurban Terminal Co__. ~~~ 
Columbus Kenton & Toledo Traction ........140 


Columbus Light, Heat & Power Co.......--.- 45 

Columbus London & Springfield Ry.—See In- 
diana Columbus & Ra Ra 45 

Columbus Magnetic Springs ‘& Northern Ry... 48 


Columbus Marion & Bucyrus Ry. Co ..-..-..-- 
Columbus Mt. Vernon & Mansfield Tract.—See 
Columb. New Albany & Johnstown Tract-_-. 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & Zanesville Electric Ry.-. 
Columbus & Ninth Ave. RR.—See N. Y. Rys- 
Columbus Northern Ry., Power & Equipment- 
a SRR ea eres Be mE tess 44 
Columbus (Ga.) RR.—See Columbus Elec. Co. 
Columbus Ry .—See Columbus Ry. & Lt. Co 
Columbus Railway, Power & Light Co 
Coiumbus Traction Co.—- See Col. Ry. & Lt.Co. 
Columbus Urbana & Western Ry... .-.---- 140 
Commonwealth Avenue Street Ry.—See Mid- 
dlesex & Boston Street R 


46 


Commonwealth Pow.,Ry.&Lt.Co. (with map) 57 
ay Power Co.—See Consumers’ 
I i ea Ye 
Compton Helents oe & by es cal 
Terminal R Datted taller 1 semana 19 
Concord Moonen “ ¥ soles Geaeee “a TFSAS 63 
Ge RR gs tea ao f 46 
Coney Island & rashiva arth ticdien ts abe anand 25 
Coney Isiand & Gravesend.—See Bklyn. R.T. 23 
Conest epee —See ohenn Co. y. & Lt. 70 
a cut 0 ERAS a aE 84 
t ae 2 TRE eS Ee 84 
eee ce Valley Street Railway... .-_--. 63 


Connellsville Suburban Street Ry .aes West 





I: De en 108 
Conshohocgen Ry. —See Schuylkill Valley._.. 116 
Consolidated Cities Light, Power & Trac. Co.. 91 
Consolidated Gas Co. of ‘Pittsburgh no Ram 109 
Consolidated Hallway Co.—See Conn Co..... 84 
Consolidated nawe s Licht & Power Co 

ap Te Tn ee ee 134 
Consolidated Ry. & Power (Fayettevilie.N C.) 140 


Consolidated Raliway « Power Co.—See Utah 
FE RES SI ee ee Rae Hea 121 
Consolidated Traction of New Jersey......-. 83 
Consolidated Traction of Pittsburgh, VaR: 108 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See United Gas & Electric Corp... 91 
Ue ere lee 59 
Continental Passenger Ry.—See Union Trac..101 
Corning & Painted Post treet Ry 6 
Cortese Cons. St. Ry.—See K. C. 


oustiene County Traction 


I IE a Ft: NP 46 

Count eS Traction Co. (Chicago)—See Chic. 
I SUI sd 36 
cian Winterset & Des Moines... 140 


Crosstown St. Ry. (Buffalo)—See Inter. Trac. 25 
Crosstown St.— Columbus Ry. & Lt. Co... 44 
Cumberland County Power & Lt. Co_...-..-..-.111 
Cumberland & Westernport Elec. Co.—See 
Cons. Cities Light, Power & Traction Co.... 91 


[p2ilas Electric Corporation ............-. 47 
allas Interurban Flectric Ry..........--- 140 
Dallas South. Trac. Co.—See Southern Trac... 47 
Danbury (Conn.) & = Street Ry.....-.- 47 


Danville & Bloomsb. St. Ry.—See Col. Power, 


ee Ge Ne ee ee 16 
Danville Ghanaians & Decatur Ry. & Lt. Co. 28 
ei G aes. b. Eet ecko icebascus cucu 31 
Danville & Northern—See Danv. St. Ry.&Lt. 28 
Danville & Southeastern Ry...--.....-...--- 31 
Danville (Ill.) Street Ry. & Light........--. 28 
Danville (Va.) Traction & a a ois aces “8 


Danville Urbana & nem alge Th 
Darby.Media & Chester R 3 P 


+ og ys 3 LL. 2 B+ 
Darby & Yeadon St. Ry. "io 


Dayton Covington & Piqua a NNER “a. 
Dayton & Northern Traction Co.—See Indiana 
Cpe ae GOGO. . U. cdcccnecoucesnun 45 
Dayton (O.) Power & Light Co__...__..--.. 140 
Dayton & Soldiers’ Home RR.—See City Ry. 47 
A P= hye oe & Urbana Elec. Ry.— as 
i Gn OS ee 
Dayton ote” eld & or Southern......... 48 
Dayton ( I a cn eile a ee 


140 
Dayton tana Ma Cla Day. & Tol. Trac.Co 45 
aewreoen .& Trew: Miestste.... . .. wnuewemecikinnas 48 
Dayton & West. Trac.—See Ind. Col. & East. 45 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 28 
Decatur wer y ee Ge i ee ee 

Decatur Trac. & Elec.—See Decatur Ry. & Lt. 28 
Dedham (Mass.) . ag se St. Ry 140 


142 
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De Kalb-Sycamore Elec.—See Union Ry. Gas 

hE dle be nlite i one tt Ae eek be cnitg wee 
De Kalb Sycamore & Interurban Trac. sacs 

Union Ry. Gas & Elec 7 

Delaware County & Philadelphia ‘Elect. Ry... 105 

Denison & Sherman Ry.—See Texas Trac. Co. 47 


EWG CEE DEMMUIOS ovina caste catensudocse 48 
Denver Consol. Tram.—See Denver City Tram. 48 
Denver & Inter-Mountain._..............-. 48 
Denver & Northwestern Ry................ 48 


Denver Realty Co.—See Denver City Tram... 48 
Denver Tramway Pow. Co.—See Den.Cy.Tram 48 


Denver Tramway Terminals Co.—See Denver 
Oa ini mlalidnen Wes labia 48 
Ba I i ilimiich ied n woitsiebien 49 
pee BeGees Teeeeens® O68... cnicccccceancecsoce 31 
Des Moines St. RR. —See Des M. City Ry.... 49 
Des Moines Suburban Ry.—See Des M. City. 49 
Detroit Electric Ry.—See Detroit United Ry. 49 
Detroit & Flint— Detroit United Ry... _- 49 


Detroit Fort Wayne & Belle Isle Ry.—See 
Detroit United 
Detroit Jackson & Chicago 
Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Shore Line Ry............... 51 
Detroit Lansing & Grand Rapids Electric... ..140 
Detroit Monroe & Tol. Short Line Ry... 51 
Detroit & Northw.—See Detroit United Ry_. 49 
— & Pontiac Ry.—See Detroit United 


49 

Detroit & Port Huron Shore Line (with map)... 49 
Detroit Ry.—See Detroit Electric Ry____.._. 
Detroit Rochester Romeo & Lake Orlon—See 
I, Sk eee 

Detroit United Ry. (with map). ._.... -..- 49 
Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

See Det. Jackson & Chicago Ry_.__....-_- 51 
ogee ea & Swansea St. Ry.—See 


Ry 
Dixon & Reason Elec. R 


ee 

Dixon Rock Falls & Southwestern Ry Do ated 140 

Dominion Power & Trans.Co .. ~~ ......-. 136 

Dominion Trac. & Lighting Co., Ltd___.._.- 140 
Dover Gas Light Co.—See Twin State Gas & 

I Si a 21 
Dover Somersworth & Rochester—See New 
Hampebire Traction Co. ................. 


Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid RE Es ee 89 
.D.E. B’dway & Bat.—See Third Ave. Sys. 8&9 

Du Boils Electric & Traction Co... _... _ 51 

Duluth St. Ry.—See Duluth Superior Tract... 51 

Duluth- Superior , IF Spe ieee 

Dunkirk & Fredonia RR.—See Buffalo & Lake 

Erte Traction Co 25 

Dunnville Wellandport & Beamsv. El. Ry_..140 

Duquesne Light Co.—See Philadelphia Co__.108 

Duquesne Traction.—See Consol Traction 

Durham Light & Trac. Co.—See Consol .Cities 

Light, Power & Traction Co 


108 


Est Cleveland Ry.—See Cleveland Ry___.. 40 
A cI Tr 140 
Eastern Pennsylvania Rys. Co. (with map) -..112 
Eastern Power & Light Corporation_.._..__- 114 
Eastern Texas Electric Co_.........__._... 15 
Eastern Texas Traction Co. _......-._...._. 140 
Eastern Wisconsin Ry. & Light Co___..  _. 55 


East Jersey St.Ry.—See Public Service Ry __. 82 
East Liverpool Trac. & Light Co 


East McKeesport St. Ry.—See United Trac..108 
21 


East Middlesex i ea 

East Newark Gas Light._._._.__._________._. 79 
East Reading Elec we “punt Reading Tract 114 
East St. Louis & Suburban Co. (with map). 52 


East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys-.-.- 91 
East Side Elec. Ry.—See Kan. ‘City Ry. & Lt. 68 
om Side Traction Co.—See N. Y. State 
EYRE FANE SECS ERG a ae wa UN STE 
Easton Consolidated Electric (with map)—See 
Lehigh Valley Transit Co__.......__.__ 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton onsaitaated Elect a Silla, hi ahah ait 
Consol. Been SR, Py SE eg EET NM ie aK 
Ed!son mlentate of New. Orleans—See N. O. 
Rallway & Light Co : 
Eighth Ave. RR.—See New York Rys_-_--_-. 8&8 
Electric City Ry.—See Internat. ican Os... 28 
Electric Traction (Phila, Pa.)—See Un. Trac 101 
Elgin Aurora & eae Traction—See Au- 
Se I A A 32 
Elizabeth” Plainfield Oe Central Jersey —See 
ee ra aT a a 
Elizabeth & Raritan River Street Ry.—See 
United Street Ry 


ES SENOS TE 5a eS Mae §2 | 
Elizabeth & Trenton RR.—See Trenton Ter- 
minal RR-. i 
Elizabethtown & Florin Street Re 70 | 
Elmira Corning & paver i a ie at a 136 | 
mumira Water, Lignt & RE..~.<««<..--.-... 52 
E] Paso Electric GE cate ect con tall . 54 
El Reno Interurban Ry.—See Oklahoma R y.. 94 
Elwood Elect.—See Union Tract. of Ind 10 
Elyria Grafton & Southern—See Cleveland 
South Western & Columbus Ry 40 


Elyria & Oberlin—See Clev.S W.&Co!l _ 40 
Empire Pass. Rv.—See Union Trac. System. 101 
Empire United Railways, Inc. (with WAP w= o12 9 
Fphrate & Adamstown Ry. BS Tigh 70 
Erie & Central Pennsylvania Ry- a ad ee 
Erie Electric Motor Co.—See Buffalo & Laks 
Erle Traction Co 
Erle Rapid Transit Co.—See Buffalo & Lake 


Erle Traction Cc anus 25 
Erie Traction—See Northern Penn | GRC RES: 75 
Ee. aad Sg Rig elas areal ee 
Escanaba (Mich.) Traction Co_.__.________. 54 
Resex & Hudeon Gas Co..._......._....... 79 
Evanston County Traction Co__.____._..._._._ 36 
a © East. Elec. Ky.—See Evansville 

Ra RRS O° SSS S pe Ca ae 54 
Evansville Elec. Ry.—See Unicn Ry., G.& £E. 57 
Evansv. Hend. & Owensboro. —See Evans- 

eng igre an Ra aa a aa 54 


Evansville Light Co,—See Union Ry.,G.& E.. 57 
Evansville & Mt. Ver. Elec. Ry. —See Evans 
I 54 
Evansville & Princeton Traction Co.—See 
Union Ry., Gas & Electric... ..-.. . 29 
Evansville Pub. Serv. Co.—See Union ‘Ry., 
Gas & 9 tt oe 57 
E-vaneville Rallways Co__... 54 
Evansville & Southern Indiana Traction Oe.<0 
See Union Ry., Gas & Electric............ 57 
Evansville nag ‘ban & Newburgh Ry... 54 
Evansville Term. Ry.—See Evansville Rvs.Co. 54 
Everett vy f & Electric Co.—See Puget Sound 
Tract I a i na 26 
Everett Ry., Light & Water Co.—See Puget 
Sound Tract., Light & Power___._._..__._._. 126 


Everett & Tacoma ty 
Everett Water Co. has Puget Sound Tract., 
I a i i 1 











| 


- Georgia Ry. 





Georgia-Carolina Power Co.-See Aug. -Aiken 

Ry. & Elec. Corp..... 1 
Georgia Elec, Light Co.—See Ga. Ry. ‘& E)_. 1 
Georgia Lt., Pow. & Rys q7 
Georgia Ry. i 1 
& Power Co... .. 4 
Germantown Pass. Ry.—See Union ‘Trac. Sys. “101 
SMITE TOO, 0 ce seen hls saree te cts en ioe, 
Glen’s Falls Sandy Hill & Ft. Edward Street 

RR.—See Hudson Valley Ry .. 


Globe Street Ry.—See Bay State Ry _.____. 20 
Gloucester Essex & Beverly—See Bay State_. 20 
Gloucester & Rockport—See Bay State______._ 20 
Gloucester St. Ry.—See Bay State Street____._ 2¢ 
Goff’s Falls Litch. & Hud.—See Man. Trac. 
I a a ie a Ud 74 
Gogebic & Iron Counties Ry. & Light—See 
Ironwood & Bessemer Ry. a) ae 
Goldsboro (N.C.) Traction Co____._.___._._. 140 
Goshen South Bend & Chic. RR.—See Gary 
I 56 


Grand Rapids Gd. Haven & Muskegon Ry_. 61 
Grand Rapids Holland & Chic. Ry______..__. 
Grand Rapids Holland & Lake Michigan Ry. 
—See Gr. Rapids Holland & Chicago Ry _ 61 
Grand Rapids- Muskegon Power Co.—See Con- 
IT) OU 59 
I aa 59 
Grays Harbor Ry. & Light Co.—See Federal 
Light & Traction Co 9 


Green Bay Gas & Elect. Co S60 Wise. Pub. 
Serv. Co 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 63 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System________. 
Greenfield Deerfield & Northampton St. Ry. 
ees UMNO CE i 63 
Greenfield & Turner's Falls St. e 
RG I 6 


-_-—S- ee - www enn en wm ww wm wee ew eee e+ ee 











Indianapolls & 





Indianapolis Crawfordsville & West. Trac, Co. 


Page Page, 
Far Haven & Westville RR.—See Conn Co. 84 ee ea Co.—See North Car. Pub- 
airmont & Clarksburg Trac. Co.—See Monon iy a el erence 63 
gahela Valley Traction. -.-..-..- Qrestelite Spariaabiane & Anderson Ry....-.- 63 
Fairmont & Mannington Traction. —See Greenville eee eI II os on tes wn nk eee te 63 
Monongahela vo" Traction .........-.-. 54 | Greenwich & Schuylerev'lle Elec. RR.—See 
Fairmount Park & Haddington Pas Ry.— es nn mm mba we 7 
See Hestonville Mantua & Fairmount.-.---. 101 | Greenwich Tramway Co.—See Conn. Co_...-. 84 
Fairmount Park Transportation Co_.....-.-.- 98 Groton & Stonington St. Ry.—See Norwich & 
Fargo & Moorehead Street Ry. Co_...-.--.-- 54 | _ Westerly Traction Co. as das 
Farmington Street Ry.—See aE penis &4 | Gulfport & Mississ apo Coast Traction GCo..... 63 
hee Light & pers ge abet 90 | | Guthrie St. Ry.— Oklahoma Ry......-.. 94 
ederal Street & easant ey Ry.— 
United Traction System. Pittsburgh-.- - - -- 107. | Hi 2eerstown & Boonsboro Ry.—See Hagers- 
Felicity & Bethel RR.—See Cin. Georgetown Sows & PROM Belew < ccccccccnncnce 64 
Oe i cet as te i lh denen hei 39 | Hagerstown & Frederick RR... .._......-- 64 
Ferries & Cliff House Ry.—See United RR. of |Hagerstown & Myersville Ry.—See Hagers- 
FPS SR ETLES HONE 123 Sn Ge POE, Bingo ndeccsseeeonns 
Findlay Street Ry.—See Toledo Bowling Green | Hagerstown & Northern Ry.—See Hagerstown 
Pe TE Ranncanndhdvdmoeneecadoe 129. ee I I on ons eke es egineaten MS ik 64 
NT aa ee 54 | Hagerstown Ry.—See Hagers. & Fred. RR... 64 
Fitchburg & Leominster Street Ry_......-.-- 64 | BOes Bectre TAM... .« .-c--ccccceseecue 136 
Fitzgerald & Ocilla Electric Ry.........-.-- 140 es pam burs Ry. Co.—See Buff. & L. Erie Trac . 25 
Flushing & College Point Elec. Ry.—See N. Y. Hamilton & Lindenwald El. Trans.—See Cin. 
I lik, a ds cent UA ie i eh i ick das om on tn ts tan Scan Dayton & Toledo Traction..._........... 45 
Fond du Lae & Oshkosh Elec. Ry.—See an a Hammond Chicago Heights & Southern..-.---. 140 
ern Wisconsin Ry. & . RE RR cai Hammond Whiting & East Chic. Ry_-.-....--. 34 
Fond du Lac St. y. aunt. —See asters ee & orcester Street Ry.—See 
isconsin Ry. & Light © EERE oa aia ese & BYOGREG Ge. Ni wn. ccccccccce 134 
Forest City Street Ry.—See Cleveland Ry- --_- 40, wenteee & McSherrystown St. Ry..-..-..-..-.. 64 
Fort Dodge Des Moines & Southern RR.—See | Harrisburg Elec. Service Co.—See United Gas 
*Rallroad and Industrial’’ Section. & Tere. COED cc cecce 1 
Fort souee & Eleventh Ave. RR.—See New | Harrisb. & Hummelst —See ‘Harrisburg ‘Rys-- 64 
ise oi endo te ces ate iil ee Ge te ahh as co xg tht int 88 | Harrisburg Lt., Ht. & Pow.—See Harrisburg 
Fort Pitt Traction—See Consol. Trac. (Pitts.).108 | Electric Es ERI IIIS ean sts tg gayle 91 
Fort Scott Gas & Electric Co._. a a iN 55 | Harrisbu & Mechanicsburg Electric Ry.— 
Ft. Scott & Nev. Lt.. Ht... W. & P. Co... 140; See Valley Railways Co.................. 64 
Fort Smith Light & Traction Co...........- 55 | | Baccteburg I iis ein on dilantin ds eee eeineh ane 64 
Ft. Wayne Bluffton & Marion Traction Co.— | Hartford Manchester & Rockville Tramway 
See Ft. Wayne & Nor. Ind. Trac......-.... | amiga Connectiont Oo. ......ccccccccccece 84 
Ft. Wayne & Northern Indiana Traction... _- 55 Hartford & Springfield St. Ry....-....-.-.-- 131 
Fort Wayne & Northwestern Ry.._.......-- 140 | Hartford Street Ry.—See Connecticut Co.... 84 
Fort Wayne & Springfield Ry. Co_........- 65 | Hattiesburg Trac. Co.—See Merid. Lt.& Ry. Co 91 
Fort Wayne Traction Co.—See Ft. Wayne Havana Electric A Om, (Cuba)—See Havana 
& Northern Indiana Traction Co___....._. 55| Elec. Ry., Lt. Oe te ee ele ole ee 
Fort Wayne Van Wert & Lima Trac. Co... 45 | Havana Elec. Ry.., Light & Pow. Co... -. -..136 
Ft. Wayne & Wabash Valley Trac. Co.—See Haverhill & Amesbury Street Ry.—See New 
Ft. Wayne & Northern Indiana Traction... 55 Hampshire Elec. Rys-- ---- -- 64 
Fort Worth Southern Trac.—See Nor. Tex. El. 55 | Haverhill & Andover (see Bay State St. “Ry. ). 20 
Forty-second Street & Grand Street Ferry Haverhill Georget. & Danv.—See Bay State St. 20 
RR.—See New York Rys-..-......--..--.- 88 | Helena Light & Railway Co. ..........---.-. 65 
Forty-second St. Manhatv. & St.Nicholas Ave. Henderson Trac. Co.—See Evansville Rys_.. 54 . 
Ry.—See Third Avenue System_......... 89 | Herkimer Monawk lilion & Frank. Elec. Ry. 
Framingham Southboro & Marlboro Street et 20, 2. See Ui nadmmnaesaneneanns 
Ry.—See Boston & Worcester Str. Ry._... 21 | Hestonville Sisntmp & "Fairmount Pass. Ry. 
Framingham Union Street Ry.—See Boston & —? TiR 5 pee cnaseneasheoesnone 101 
Ween. Gs Div ewcsneceecscnccecece 21 | | Hocking-Sunday " &..  — SRR eRe 140 
Frankford & Southwark Passenger Ry.—See | Pr CEs DET .acccap kh cnuncacocacesees 65 
Cee es EOD SMI cinta dos ce cee cwcec 101 | Honolulu Rapid ‘Transit & Land Co... ......136 
Frankford Tacon Holmesburg Ry-.-..._..105 | Hoosac Valley St. Ry.—See Berkshire St. Ry. 85 
Frederick Gas & ‘ Co.—See Hag. & Fred.RR 64 | Hcosick Falls Ry.—See Berkshire St. Ry... 85 
Frederick & Middletown RR.—See Hagers- | Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 90 
town & Frederick RR....-..........-..- 64 | Houghton County Street Ry. (Mich.) —See 
Frederick RR.—See Hagerst. & Fred. RR.... 64; Houghton County Traction Co-.-..-.------ 65 
Freeport Railway & Light Co.._...._... _._- 56 | Houghton County Traction Co._......-. 65 
Freeport Ry., Light & Power Co.—See Free- Houston Elec. Co.—See Galv.-Hous. Elec. Co. 56 
port Ry. & hs phage ages a ai 56 | Houston - & Fuel Co.—See United Gas & 
Fresno City Ry.—See Fresno Traction Co__.. 56 Elec. 91 
Fresno Hanford & merenee Lake Inter.......140 | Houston Seer. ‘& Pow. Co. "(1905)—See Ameri- 
SD NO CO i ie ee mee aR DRE RE Rea Ce EAR BRE ie 87 
Fresno Gas & Electrio Light Co.—See roam. Hudson River & Eastern Traction Co . 95 
le Oe Bs pc nniaitnes. omonmenmanee Hudson River Traction Co.—See N. J. & Hud- 
Front & 5th St. Ry.—See Unit.Trac.(Reading) a34 son River Ry. & Ferry Co............-.-. 83 
Frontier Elec. Ry.—See Internat. Trac. Co.. 25 | Hudson County Gas Co...--.....-.------.-- 79 
vrospery. Eckhardt & Cumberland Elec. Ry. Hudson Valley Ry.—See United Traction Co. 7 
—See Cumberland & Westernport__..___ 91 Humboldt Transit Co. (Eureka, Cal.)...--.-- 54 
Fulton Elevated—See Brooklyn Rap. Tran... 23 | Hunt. & Charl. RR—See Ohlo Valley Elec Ry.Co 98 
| Huntington RR.—See L. I. Cons. Elec. Cos_. 72 
GAlnesvilie Railway & Power... .........- 6 | 
alesburg Electric Motor &WPower—Sre daho Ry. Lt. & Pow. Co-.-...- gD | 
Galesburg Gas & E1.Co.—See Gales. Ry. & Lt.Co. daho-Washington Light & Power Co—See 
Galesburg & Kewanee Electric Ry__________ 30 The Wash. Water Power Co. system... --.- 128 
Galesburg Ry. & Light Co... 21 IlMnois Central Traction Co. ........-...--- 30 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 56 [ilinots Traction Co. (with map) - . 2 
Galveston-Houston Electric Co 56 | Iilinois Valley Gas & Electric—See Railway & 
Galveston-Houston Elec. Ry.—See Galveston- | _ Industrial Section. 
I Ne Mins, een icin os ts cs desl eds oo 0h nse 56 | Illinois Valley Ry. Co.—See Chicago Ottawa 
Gardner Westminster & Fitchburg St. Ry.— a RI RR lie pe aah 31 
See Northern Massachusetts Street Ry_____ 68 | (imate Wratten Be. O08... bd de camnocmceoe- 30 
Gary Connect. Rys.—See Gary & Interur.RR_ 56 | Independence Neodesha & Topeka Ry----- -- 140 
Gary & Interurban WR... ok. con eee un 56 | Indiana Columbus & Eastern ‘Traction Co 45 
Gary & Interurban Ry.—See Gary & Int. RR. 56 Indiana Northern Traction Co.—See Union 
Gas & Electric Co. of Bergen County. _.. 82 i eek ee 10 
Gas Light Co. of New Brunswick—See New Indiana Rys. & Light IR ile Bl Bari 6u 
Brunswick Light, Heat & Power___._.____. 82' indiana Ry.—See Chicago South Bend 4 
82 | General Gas & Electric Co -- eee en as Northern Indiana Ry------ 28 
| Geneva Seneca Falls & Auburn____________- 56 | Indiana Union Traction Co.—See Union Trac. 
Georgetown & Lexington Traction Co.—See | Co. of Indiana..-.--- ; ce arene 
Kentucky Trac. & Term............... 71 | Indianapolis Chic. & Meridian Ry....-...--140 
Georgetown Rowley & Ipswich—See Bay State indianapolis & Cincinnati Traction Co_-.-- 66 
Street Ry--- °0 Indianapolis Coal Trac. Co.—See Terre Haute 
Georgetown & Tenallytown Ry.—See Wash. Be OR pe ets in A 65 
R_Rajesh ile il 2 | Indianapolis Columbus & South. Trac. Co... 44 
Georgia-Carolina Invest. Co. —See ieee o) 'Indianap. Crawfordsv. & Danv. Elec. Ry.— 
Aiken Ry. & Elec. Corp..-..-.-. 11\ See Terre Haute Ind. & East. Co-....-...... 66 


See Indianap. Crawfordsv. & Danville Elec. Ry66 


Eastern Ry. Co.—See Terre 


HAUte TRG. @ Beles cacemeesenecocaseseus« 65 
Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry_.._-- 65 
Indianapolis & Louisville Trac. Ry....-....-.. 73 
0' Indianapolis & Louisville Traction Co.—See 
Indianapolis & Louisville Trac. Ry..-...... 73 
tndianapolis & Martinsville Rapid Transit ‘Co. 66 
Indianapolis Newcastle & Eastern Trac. Co_-.. 10 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newc. & East. Trac. Co. 
Indianapolis Northern Traction Co.—See 
Union Traction Co. of Ind-..._.-.. 10 
Indianapolis & Northwestern Traction Co. 66 
Ind. Shelbyville & Southeastern Traction Co. 
——ee Tea, & CAB. Treacuem CO... cs<ccoce 66 
Indianapolis & Southeastern Traction Co.— 
SN a oe a 66 
Indianancdne Sree, NY... .-cocsascscccsease 66 
Indianapolis Traction & Terminal Co._-_.._-- 66 
Indianapolis & Western Traction Co.—See 
Terre Haute Ind. & East. Traction... ._. _- 65 
Inter-Mountain Ry.—See Denver & Inter- 
IT IIs 2, on ch cnidd os cae: 0 td aekticcnien tall Riles tn tno a 48 
International Ry.—See Inter. Traction Co... 25 
Internat. Traction Co. (Buffalo) (with EAD) ~~ 25 
| Internat. Trac. Rys.—See Int. Trac. Co__-_. 25 
0 | International Transit Co.(Sault Ste. Marie) _..140 
Inter-State Consolidated Street Ry... .. -. 93 
| Inter-State Public Service ..............-...140 
Inter-State Railways Co.........<«ce<--<<-- 102 
Inter-Urban Ry. (Des Molmes)_......-...-- 49 
Interurban Ry. & Terminal Co_............-. 39 
1 | Towa City Ottumwa & S. E. Electric......-. 140 
gE © BR ORE Rape oie gene eeaeN 61 
Iowa Rallway & Light Co................-. 27 
| Ironwood & Bessemer Ry. & Lt..-....-...--.- 67 
Irwin-Herminie Traction Co. ......-----.- 140 
SeneGe: Omeen Ti. a eld dite’ aeneeeeen 67 
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IN DEA tO RAILWAYS 




















Page. Page. 
Boren ed = gg See Traction Co.—See Mich. : Long Island Consol. Electrical Cos_........- 71 
ERGO ccemoned dussagdnacececccsse 7 | Long Island Electric Ry..............--..-.- 72 
Jackson S Battle Sy Traction Co.—See Long Island Trac ie Brooklyn Rap. Tr... 24 
* Michigan PE Dc tkhbbndbéoceceacs 57 | Lookout Mtn. Ry.—See Chatt. Ry. & Ut. Co 
Jackson (Miss.) rahe + Traction Co......... 67)| Lorain&Oleveland RR.—See Lake Shore ies az 
Jackson (Tenn.) Ry. & Light Co 67 


Jacksonville (Fla.) Elec. Co .—See Jacksonv. 
Traction Co 

Jacksonville - ) by ge 8 Co. 

Jacksonville 
Jacksonville Re. a 


Jacksonville Ry. : Light ee AT Pe et BE ASMP Ged fat: 30 
GIT MPUNOOS BON Sida becedsdicccésccce 67 
Janesville (Wis.) Traction Co.—See Union Ry., 
EES SIE De Sgn a TE Ge a ca 57 
Jefferson City Light, Heat & Power__....__. 2 
Jersey Central i 69 


Jersey City & Bergen RR.—See Cons. Trac. Co. 83 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of. New Jersey.__. 83 
Jersey City Hob. & Pat.—-See Pub. Serv. Ry... 82 
Johnstown Pass. Ry.—See Johnstown Trac_. 98 
Johnstown Traction Oo.........-cccccccce 98 
Jollet Plainfleld & Aurora RR.—See Joliet & 
Southern Trac. Co 
Joliet RR.—See Chicago & Joliet Electric Ry. 97 
Joliet & Southern Trac. Co 
Joplin & Pittsburgh Ry. Co................ 105 


anawha Valley Traction Co__.._._________. 98 
ansas City, Clay County & St. Joseph encake 
Kansas City Elev. Ry.—See K C.Ry.«@ Lt... 68 
Kansas City-Leavenworth RR —See Kansas 
ne Ci tn i snnbbadaah aden oom 68 
Kansas City Outer Belt & Elec. Ry.—See 
‘Railway & Industrial’’ Section. 
Kansas City ewer & Light Co 
Kans. City & Westport Belt Ry.—See Kan. 
I ee 
Kansas ty- Western en i ee 68 
Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 76 
PE Ges REMOUNEM cn coc acdcccaucccdccce 140 
Kentucky Securities Corporation 


Kentucky Trac. & Term. Co.—See Kentucky 
Securities Corporation... ........<.c<ccuce 7 
PP WED Ge cicscccdncaacoocenoa 140 
Keokuk (Iowa) Electric Co................. 69 
I 7 a” Sa ee ua 69 
Kingsbridge Ry.—See Union Ry -.__...._--. 89 
Kings Co. Elevated—See N. Y. Consol. RR... 24 
Kings Co. Traction—See Nassau Electric.... 24 


Kingston City RR.—See Kingston Cons. Ry. 69 
Kingston Consolidated RR . 69 
Kittanning & Ford Clty—See West Penn Trac 109 
ee rr, a) Beene Ge gt kc edkwe 69 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 69 
Kokomo Marion & Western Traction Co.—See 
Indiana Rys. & RNR REE Ea aA 
Kutztown & Fleetwood Street Ry.—See 
EE GD Dede ns danciisionmne 


Lackawanna Vall. Trac.—See Scranton Ry... 98 
ackawanna & Wyoming Vall. Rap. Tr. Co..125 
Laconia Street Ry 

Lacrosse 


69 
City Ry. gy Wisc. Ry. & Lt. Co__ 69 


Lafayette & ansport Traction—See 

Wayne & Nor. Ind. Trac. ............-. 
Lafayette Street Ry.—See Ft. Wayne & 

Northern Indiana Traction Co_________._- 55 
Lake Charles R at Light & Water Works-_.._. 70 
Lake Erie Bowl Green & Napoleon Ry... 21 
Lake Erie Trac. ae. —See Buff. & L. Erle ‘frac. 25 
Lake Erie & Northern Ry............_.._.. 140 
Lake Erie & Youngstown...._......_.._..-.- 140 


Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore_______________. 
Lake Shore Electric (Cleveland) (with Bee as 

Lakeside Ry., Mahanoy City, Pa.— 
Schuylkill Traction SIE pik EEE COE GME Ngee SE 
Lake Street Elevated RR.—See Chicago “he 
ee ns 
ane View L. & Impt. Co.—See Canton-Akron 
Wl a oe Ca wie ’ 
Lake View Trac. Co.—See Memphis St. Ry__ 75 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 70 
a ee 70 
Lancaster County Ry. & Lt. Co. ..........-.. 70 


Lancaster & Eastern Ry.__.....___..._._.- 70 
Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Light Co___. 70 
Lancaster Mechanicsburg & New Holland... 70 
Lancaster Petersburgh & Manheim_....._.-_- 70 
Lancaster & Quarryvlilie Street Ry._......-- 70 
Lancaster & Rocky Springs Ry._...... .---. 70 
Lancaster Trac. Co.—See Lanc. Co. Ry. & Lt. 70 
KRancaster Willow St. Lam. & Stras. Ry__.... 70 
Lancaster & York Furnace Street Ry. 70 


Lansing & Jackson Ry. Co.—See Mich. Un. Rys 57 
La Porte & Mich. Clty Ry.—See Nor. Inu. Ky .128 
Las Vegas Railway & Power Co-__. Sr 
Las Vegas Transit Co.—See Fed. Lt. & Tr._.. 90 
Lawrence & Reading—See Bay State St. Ry_. 20 
Lebanon Valley St. Ry.—See Reading Trans. 


- pa Ge. .. cose, . du be anc Gee an 116 
eo le was ibidals eo alek ie 65 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 
Lehigh Valley Transit Co. (with map)__.. _--- 7 
Leominster & Clinton St. Ry.—See Worcester 

on, Be. 2a ce capone dbs alenaldn cen s 86 
Leominster Shirley & Ayer St. Ry.—See 

whe tg & Leominster Street Ry__..-.--- 54 
Lewisburg 9 & Watsontown Passenger Ry 75 
Lewiston Auburn RR.—See Lewiston 

Augusta 4 EE ES one 111 
Lewiston Augusta & Watervilie St. Ry... .. 111 
Lewiston Brunswick & Bath St. Ry.—See 


Lewist. Aug. & Waterv. St. Ry 
Lewiston Connecting Bridge.—See Int. Trac... 25 
Lewiston & Youngstown Frontier RR....--. 93 
Lewistown & Reedsville Elec. Ry_........ --- 7 
Lexington Avenue & Pavonia Ferry Ry.— 

See New York Rys-.-.- 


Lexington & Boston St. Ry. —See Middlesex 
MOO dcuee exe 2 

Lexington & Interurban Rys.—See Kentucky 
mecmretses COPDOCRMOE. <ocao dn ce eceoeebacs 7 


Lexington Ry.—See Kentucky Trac. & Term. 7 
Lexington Utilities Co.—See Ky. Secur. Corp. 7 
4 
7 





Lima Electric Ry. & Light........_...... 
Lima Findlay & Toledo—See Western Ohio Ry. 
Lima-Honeoye Electric Light & RR- . 
Lima & Toledo Trac. Co.—See Ohlo Elec. Ry. 4 
I I 14 
Lincoln (Neb.) "Traction 


Lindell Ry.—See United Rallways Co______.- 119 
Linglestown & Blue Mtn.—See Harrisburg Rys 64 

Little Falls (N. Y.) & Johnstown RR........140 
Little Rock Railway & Electric Co_.___.___- 71 


Lockport & Olcott-—See Internat. Traction... 25 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry_101 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport. 91 
London & Lake Erle Ry. & Transportation. _137 | 
London (Canada) Street Ry 13 


iii ee 





Lorain St RR.—See Lake Shore Elec. Ry -... 42 
Laramie & Minster Electric RR 1 
Los Angeles Hermosa Beach & Redondo—See 
Pac. Elec. Ry...... 72 
Los Angeles Interurban R: , —See Pac. El. Ry. 72 
Los Angeles Pacific Co. ee Pac. Elec. Ry... 72 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 72 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
cific Electric Ry 
Los Angeles Ry. —ies Los Angeles Ry. Corp.. 72 
Los Angeles Ry. Corp 72 
Los Angeles & Redomae Ry.—See Pac. El. Ry. 72 
Los Angels Trac.—See Los omy pe By CEP 2. 72 
Louisville & Eastern RR.—See Louisv. Tr 73 
Louisville & Interurban Ry.—See 
I er i ek ae 73 
Louisville & Nor. Ry. & Ltg. 
Louisville Ry.—See Louisv ie’ Trastion Geiss ve 
Louisville & Southern Indiana Traction Co__. 73 
Louisville Traction Co | 
Lowell & F'tchburg Street Ry 
Lowell Lawrence & Haver jer +h Bay State St. 20 
Low Fare Ry.—See Cleveland Ry........--- 40 
ynchburg Trac. & Light.—See Amer. Rys.. 97 
ynn & Boston RR.—See Bay State St. Ry... 20 


Meow § Electric Light & Ry.—See Macon 
& Light Co 


 thk&epabivubsbabsawaee 74 
een” Gas Ci dvd bidintiatidhbiehbadatdneed 74 
Macon Rallway & Light Co____.._._.....-_. 74 
Madison County Lie : & Power Co......... 31 
Madison & Satarerben Trac. Co.—See Soutt. 
Wee - Ss Gwe odstviendoeddsnadtusans 74 
Mahoning & wy es Ry. & Light Co.—Se¢ 
Republic Ry.. & Lt. Co. (with map)-_-__... 134 
Mahoning Val. S. E.—See Rep. Ry. & Lt__.. 34 
Manchester & Derry St. Ry.—See Man. Trac. 
RS PIE 8496s occcadbsedb ude in ca 74 
Manchester Street Ry.—See Manchester Trav | 
ES GP Sweets wdbdedssswodenves kscaawee 74 
Manchester Traction Light & Power Co_____- 74 


Manhattan Bridge (N. Y.) 3-Cent Fare Line... 25 


Manhattan & Queen ¢ Traction Corporatior.. 72 
Manhattan Ry. —See “Railway & 

Industrial’ Section 
Manila Electric RR. ¥ Lighting Corp......-- 37 
BR a ae ret eee ee 137 


ys 
Manistee Lt. & Tractian—See Manistee Ry... 74 
DE Ml a ctimuibiminidini dn hininn pid binant 74 
Mansfield Rallway Light & Power Co_______. 40 
Marion Bluffton & Eastern Traction Co_____- 16 


Marion City Ry.—See Un. Tr. of Ind________ 10 
Marion Rallway Licht & Power Co____._.___. a ae 
Marion & Suburban Ry. Co............-.... 46 
Marion & Western Ry. Lt. & Pow. Co___.__.. 46 
Market St. El. Pass. Ry.—See Phila. Rap. Ty. 99 
Market St. Ry.—See United RR. of San Fran_124 


Mariboro & Westboro Street Ry.—See Wor- 


cester Consolidated Street Ry........._._- 86 
Marquette County Gas & Eleceric Ss 66 sis 67 
Marseilles Water & Light Co__._.__._______. 31 
Marshalltown (Iowa) Lt., Pow. & Ry.—See 

Iowa Ry. & Light  Pesroheee indi wis dh Sec ee 


Maryland Electric Rys_.........-. 15 
Marysville-Colusa Branct—éee Nor. Elec. Ry-_125 
Mason City & Clear Lake RR__________.._ 61 
Massachusetts Consolidated Rys_____._____- 63 
Massachusetts Electric Companies (with map). 20 
Mass. Northeastern St. Ry.—See New ores 
Elec. Rys-.. - 
Mass. North. Rys —See Mass. ‘Consolidated - 
Mattoon City Ry. Co.—See Cent. Ill. P. S. Co. 74 
Maumee Valley Railways & Light Co.—See 
Toledo Tract, Lt. & Po 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry_______ ___ 75 
Meadville (Pa.) Trac.—See Northw. Penn. Ry_ 75 
Medfield & Medway St. Ry____.._________- 
Media Glen Riddle & Rockdale—See United 
Power & Transportation................. 
UD SU on nn ee ee 
Menominee & Marinette Licht & Traction . 
Mercer Co. Traction—See Trenton St. Ry. 


103 
Merchants’ 


Electric Light Co.—See New Or- 
SR RR ea I eh I a 86 

Meriden Horse RR. ae PO MS es 84 

Meriden Southington & 


See Connecticut Co. ................ 
Meridian Light & Ry. Co.—See Consol. Cities 

Light Power & eS CS 
SSB i PRE a ae 
Mesaba Ry.—See Mesaba El. Ry -- RNS RC Be, 


Met. Crosstown RR.—See New York Rys____ 87 
Metropolitan Elec.—See United Tr. of Reading114 
Metropolitan RR.—See Wash. Ry. & Elec___132 
Metropolitan St. Ry.—See Kansas City Ry. & 


Metropolitan St. Ry. (N. Y.)—See N.Y. Rys._ 87 
Metropolitan West Side Elev. Ry. (Chicago)_. 38 
Mexican Light & Power, Ltd 14 
Mexico Santa Fe & Perry SURO cuckblocccua 140 
Pee THINS GI wn cccccnbastodscducnn 14 
Miamisburg & Germantown—See Cin. Day- 
ton & Toledo. ........ 
Mich. & Chicago Ry.—See Con. Pow.., Ry .&L. 57 


Michigan City Traction Co.—See Chicago Sou. 
Bend & Northern Indiana............... 128 

Pee TAs Ga. 6 nbhins dee tekdeddikokon . 59 

Michigan Rys.—See Commonw.P., Ry. & Lt. 57 











| Mid-Crosstown Ry 
| 


Michigan Tractlon—See Mich. United Rys__.. 5? 
Michigan United Rys. Co.—See Mich. Un. Tr. 57 
Michigan United T ‘Se: .—See Michigan Rys__. 57 
és nace 88 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 
See New Bedford & Onset St. Ry 


| Middlesex & Boston Street Ry..........-. cae 
Middlesex Elec. Light & Power Co_____.. 79 
| — & Somerset Trac.—See Pub. Serv. 


Middle West Utilities Co.—See ‘‘Ry. 


& Ind.’’ 
ection 


} 
| Middietown (Conn.) St. Ry. —See Conn. Co 84 
| 


te ; 
Milford Attleborough & Woonsocket St. Ry.— 


See N. E. Invest. & Sec......... 86 
Milford Holliston & Framingham St. Ry.— 

See Milford & Uxbridge Street Ry____.___. 7 
Milford & Uxbridge Street Ry.............- 7 
Miller’s River Street Ry 6 
Millvale Etna & Sharpsburg Street Ry.—See 

pS BR RRR oe PERE Sines aaa 10 
BSS TEER eR RATE, Oey nee 75 


~ “—-——-—=———- —-— — = eee ee ee 





|'Milwaukee Northern Ry-.- 
| Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt- 76 


7 Miss. 


Milwaukee Electric Ry. 
Milwaukee Light. Heat & Trac 

















Pade 
Missourl & Kansas Interurban Ry... ....--.-- ral 
RES DOCSIS. Debeia bo acckeces cuendaccsus 121 
Missourl Water, ze oe & Traction Co........ 140 
DED LAO © Ries cbbscousneenddtiabocswe 7 


7 
Mobile St. RR. ae ~ Mobile Light & RR..... 77 


Monmouth County Klectric ..............-. io a 
Monongahela Street Rallway__.............- 108 
Monongahela Valley Traction Co........-..-. 54 


Monterey (Mex.) Railway, Light & Power_..140 


Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.116 
Montgomery Light & Trac. Co..........-... 77 
Montgomery Rapid Transit..............-.. 140 
Montgomery (Pa.) Traction Co.—See Lehigh 
VEE Crea hced be cgedseduacecaduecoun 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
ZED Gecacciuunbaenaateockwosdadenousat 77 


Montgomery (Ala.) Trac. Co.—See Montgom- 
Oy Laense & SEO. COi oid csc tdcwcedtiadu 77 
Montpelier & Barre Light SB PONG cwictéiacs 15 
Montreal Street Ry.—See Mont. Tramways. -.137 
Montreal Tramways Co 137 
Montreal Tramways & Power—See Montreal 
BEORIGRS 6.u «he ope wadnds itm be dne coheed 
Montville St. Ry.—See Conn, Co........-..-.- 84 
Montoursville Pass. R 
Morgantown & Wheeling Ry 


~~ —-—-—=—-—--—-——— =e" 2 = = = = = 


Morningside El. St. Ry. it~ A Consol. Trac...107 
Morris County Traction Co_............-.-...- 77 
RR ES Cae? Aes ae 140 
Morristown Gas Light Co.................. 79 


Mt. Hood Ry. & Power—See Port. Ry., Lt. 


& Power Co..-.. sii an gp ngeng Hil 
Mt. Oliver Incline Plane “Ry.—See P & B. 

Eee BE ion cncatsacwownnaknd ne tbue 107 
Mt. Washington Street Ry.—See Pitts Rwys.107 


Mousam River RR.—See Atl. Shore Ry----- 121 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Union Traction Co. of Ind..............-. 10 


Muncie & Portland Traction Co_..........-.- 111 
Muncie & Union Clty Traction Co.—See 
Union Traction Co. of Ind -.  ehoelnae c: 10 
Muskegon Traction & Lighting Co_.....-.... 77 
Muskogee Electric Traction.............-...- 77 


Mystic Val. St. Ry.—See Bay State St. Ry... 20 


Njazzasansett Pier RR.—See Rhode Island Co. 85 
Sey El bnew ncn bctsmuseiow an dnwe 1 
N saab gt = Eageneid RR.—See Nashv. Ry. 
Nashyille-Gallatin SOOT, DO cia desbacbucéeteta ae 
Nashville Ry. & Light Co_............-...-..- 78 
Nashville Street Ry.—See Nashv. Ry. & Lt. pS 
UE Sc oc ase dwell 


Natchez Electric St. Ry. & Power Co —See 
Southern Ry. & Light....-..---. 

Natick & Cochituate Street Ry .—See Middle- 
sex & Boston Street Ry................-- 
Netherlands Tramway Seosaaine. TTT Eee 

Neversink Mountain Ry.—See United Trac. 
PD. 0 ne su bancha donde eas oot 114 
New hineay St. RR. —See Louis. & So. Ind. Tr 73 
ee Ce, GD ON i died hd ee 79 
Newark Pass. Ry.—See Consol. Trac. Co_-.-_-- 83 
Newark Piank Road .—See Consol. Trac.ofNJ 83 
New Bedford & Onset Street 83 
New Bedford Middleb. 


R 
& Brockton—See ‘Old 


CO 2, 2. 4b so amiendbde twas cace 
New Brunswick Lt. Heat & Power Co._-_...-. a2 
Newburg —s Ry .—See Orange Co. Trac_._.. 92 
Newburg & Orange Lake RR.—See Orange 

Cae TH cack e chbdbdnbonewe deat 


New Castle & eaaeabe City Trac.—See WII- 
mington New Castle & Del. City-..-._.--.-- 
N ay a Electric Co.—See Republic Ry & 
ght 
New Castle Traction—See Republic Ry. & 


NS Ree 8 te eo! eau dadecee 134 
New England Inv. & Security Co__.......--- &6 
New Hampshire Electric Raillways._......-.- 64 
New Haven & Centr. St. a7—Bee Conn. Co... 84 
New Haven Street Ry.—See Conn. Co___.... 84 
New Holland Blue Bali & Terre Hil St. Ry... 70 


New Jersey & Hudson River Ry. & Ferry— 
See Public Service Ry 8 
New Jersey & Pennsylvania Traction___._.-- 132 
New Jersey Traction—See Con. Trac. Sys . 838 

New London & East Lyme St. Ry.—See Shore 
Line Electric Ry 84 
New London Street Ry.—See Shore Line 
I, i 
New Orleans & Carroliton RR. Light & Power 
Co.—See New Orleans Ry_..........-.-.--- 8&6 
New Orleans City RR.—See New Or. Ry._.-- 86 
New Orl. City & Lake RR.—See N.O. Ry... 86 
New Orleans Gas Light Co.—See New Orleans 
I a alee 86 
New Orleans & Grand Isle Trac., Lt. & Pow..140 
New Orleans & Pont. RR.—See New Orleans 
De GF Ean d ccc ceensdoconenseoenee 86 
New Orieans RY. @ Lagnt Co. conc cccesccece 86 
New Orleans Traction Co.—See New Orleans 
ae Pe, cet, ecb deconetone 
Newport & Dayton Street Ry.—See Cincinnat 
INGITOES ee GIVEN CNRs « koko cine cccececce 47 
Newport Illum.—See Newport & Fall River... 21 
Newport St. Ry.—See Newport & Fall River. 21 
Newport & Fall River Street Ry... ..--..-- 21 
Newport News & Old Point Ry. 4 Electric. --. oe 
4 


Newport & Providence av: Ry 

Newtown Ry.—See N.Y. & Queens Co. Ry__. 7 

Newtown & Yardley St. Ry.—See - Bucks 
County Interurban Ry 

New Williamsburg & Flatbush RR.—See 
Brookiyn Rapid Transit... .--<«<«ccseses« 23 


-- fr o-oo = = 


New York City Interborough Ry. Co_..._...- 89 
New York Consolidated RR_........--.-.-- 24 
N. Y. & Harlem RR.—See New York Rys..-.. 88 
fe eon BA Se Te. a cad~ocesecoce 72 
New York Municipal Corporation... ........ 24 
New York New Haven & Hartford Ry_-_.-.-.-. 83 


| pe Oy & North Jersey Rapid Transit - 
iN. ¥. 


...140 
& North Shore Ry.—See Long Island 
NS i aT 72 
N. Y. & North Shore Traction (Roslyn) -~....-- 119 
New York & Port Chester Ry.—See New York 


TT 0 8&5 
New York & Queens County Ry., L. I. City... 72 
@., Be §& — |. FER ee en ere 87 
New York State Rallways (with map)_....-- 117 
Ow YOCR @ StAmlOre Fel. aoc oc ccbawecwcone 85 
New York Westchester & Boston Ry_.-... 8&5 
Niagara & Erie Power.—See Buff. & L. E. Tr. 25 
Niagara Falis Pk. & River—See Int. Trac.... 25 





Mineral Wells Electric Co......-<..-<.---<- 140 | 


Minneapolis St. Ry.—See Twin City Rap Tr. 76 
Minn. St. Paul Roch. & Dubuque Elec. Trac_. 77 


| Minneapolis & St. P. Sub.—See Twin C.R.T_- 76 | 


Niagara Falls & Suspension Bridge Ry .—See 
SREP RASIONS! 1 TRGEIOE . cacceccnectecocenn 
Niagara Falls Whirlpool & Northern Ry.—See 
International Traction 


ee ee ee ee eee 


Niagara Gorge Ry. (Electric) ...........-.... 93 
Niagara St. Catherines & Toronto Ry... ... .- 137 
Nichols Electric Light & Power... ......--- 79 
Ninth Avenue RR.—See New York Rys..... 88 


| Norfolk 2 Atepte Terminal—See Va. Ry. & 


Vation InteruruGh BA. o<ccwcaccoccuce 140 | 


Pow, 
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Norfolk City RR.—See Nor. — & Let. 00.117 
web eg 7 St. Ry.—See ox. & Roslin- “ 


il ee eR a i i cual é ‘116 
Norfolk "va. RH.—Se clei dnieieliaSemiab th als acai dias 117 
Norfolk jal ee Ry. & Lt. Co_.117 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 20 
Norristown Pass. Ry.—See Schuylkill Valley 
SO i a ae 116 
Northampton I bi cacs odin tile Siiies te eid ces elise 93 


Ry 
Northampton & Asahares St. Ry.—See Con- 
necticut Valley St. Ry...........-........ 
Northampton Easton & ; Waahineton Traction. 52 
Northampton Traction Co. (Easton, Pa.)—See 
Northamp. East. & Wash. Trac.......  - 
Northern Cambria Street Ry 


North Hudson County Ry.—See Public Ser.Ry 82 
North Jersey St. eo .—See Public Service Ry. 82 
North River Ry.—See Hudson Valley Ry.... 5 
Northern Electric oy Nor. Elec. Ry....125 


Northern Electric Ry. (Cal.) ..............-e 125 
Northern Electric Ry. (Scranton).......... 140 
Northern Illinois Light & Traction Co....__~. 31 
Northern Indiana Ry.—See Chicago South 
Bend & Wasthers I RS eae 128 
Northern Massachusetts Street Ry.........- 63 
Northern Texas Electric Co._..._.....-.-.. 55 


Northern Ohio Trac. & Light Co. (with map). 5 
Northern Ohio Traction.—See Northern Ohio 
Traction & Licht Co 


Northumberland Co. (Pa.) Ry. & Light... - 140 
Northwestern Elevated (Chicago) ........-- 38 
Northwestern Ohio Ry. & Pow. Co —See 
General Gas & Electric Co................ 92 
Northwestern Pennsylvania Ry... ._.__-__- 
Norwalk Gas & Electric Co — Cleveland & 


Southwestern & Colum bus_.______. __. 
Norwich Street Ry.—See Shore Line Elec. Ry. 84 
Norwick & Westerly Traction Co 93 


GO2zland Antioch & EBasterm............... 
—« Gas Light & Heat Co.—See ene 

fornia Gas & Electric Corporation..._. -_- 
Oakland Railways—-See United Properties Co-_ 3 
Oakland Leandro & Haywards Electric.— 
See San Fran.-Oakland Terminal Ry 














Ottawa (Canada) Electric Ry...... ....... 138 
Ottumwa Railway & Light Co..........-..-.. 
Ottumwa Traction & Light Co.—See Ottumwa 
Rallway & Light Oo...............-....<- 
Owensboro City RR.—See Evansville Rys... 54 


pace © Coast Power—See Puget Sound Trac., 


OE EE aa a | 

I a it, mene 72 

Pacific Gas & Electric Co. (with map) --..-.-..-- 121 
Pacific Northwest Traction 


o.—See Puget 
Sound Tract. Lt. & Pow "Co ASE: Aan Ss Re 12 
Pacific Traction Co.—See Pacific Sound Tract., 

De PEs. dni cutee embeddedeewianisentd 126 
Brig 2 “gst Ry. Co.—See Paducah Traction 

RR Re eae Ea PL een a 

Pattuesh's Street Ry.—See Pad. Trac. & Lt.Co. 96 
Paducah Traction & Light Co__...........-. 96 
Pan Handle Trac. Co.—See bach cng | naee...55 
Parkersburg Marietta & Interurban Y aa dh 
Parkersburg (W. Va.) & Ohio Se eae leotrio. 140 
Park & Ocean RR.—See United of 


San Francisco 
Parkside Elec Ry .—See San Fran. Elec. Rys_124 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry... 72 
Pasadena Rapid Transit. .................. 140 
Pascagoula Street Ry. & Power Co_._.....-.. 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 83 


Passenger & Belt Ry.—See Ky. Trac. & Term. 71 


Paterson City Ry.—See Public Service Ry_... 82 
Paterson & Passaic Gas & Electric Co_...... 79 
Paterson Ry.—See Public Service Ry......-.. 82 
Paterson & State Line Trac. Co............. 83 
Paul Smith’s Elect. Lt. Power & RR__ __--_- 40 


Pawcatuck Valley St. Ry.—See Norwich & 


Westerly Traction..-..-..- 93 
Pawtucket St. Ry.—See United Trac. & Elec. 85 
Peekskill bigneing i cieddnn vebalbeeaee 96 
es he Eh a ic tiian wih whe wale & 140 
Peninsular Railway a il Sanaa ae nein rah ieee 125 
Pennsylvania Lt. & Power...............-.. 109 


Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co 

Pennsylvania & Ohio Ry -..--......-...-.-- 

Penn Street Passenger Ry. (Pittsburgh) —See 
Citizens’ Traction 

Pensacola Electric Terminal Ry .—See Pensa- 
cola Elec. 




















Page. 

Philadelphia & West Chester Traction......-. 99 

Philadelphia i a ales hd tot 105 
he ye & Willow ann be Street Railway— 

See Philadelphia Rapid Transit ........-.- 99 

Phoenix Gas & Electri lo again. Serta 105 


Phoenix (Ariz.) Railway Co_......-...--.--- 140 
Piedmont & Northern Ry .—See PiedmontTrac. 32 
Check ss Wien eies discs Byes aa 
airn mer treet wo on- 
ongahela Street = . 1 


wri ms a9 heny & Manchester Traction. 
action System..........-. 107 
Pittsburgh & ¥ tae Valley Trac. Co.—See 
West ‘Géiitnnn ab Ge cane aol 
Pittsburgh & pS ‘Street it cntinisevewere 08 
Pittsburgh & iy ham Passenger Ry.— 
See Pittsb irmingham Traction....107 
Pittsburgh & AS mingham Traction......... 107 
Pittsburgh & Butler Street Ry .........-..-.. 1 
Pittsburgh Canonsburg & Washington Ry ...107 


Pittsburgh & Charleroi Street Ry.......-..-. 
Pittsburgh Crafton & Mansfield Street Ry.— 

See Pittsburgh Rallways Co........-..--- 0 
Pitts. Harmony Butier & New Castle St. Ry_.111 
Piceeeee Incline Plane. ae Pittsburgh & 


Birmingham Traction System-.......-.-..-.. 07 
Pittsburg ere & Gonnelisville Ry.— 

See West Penn Rys. Co. ........-..-.-<---.- 
Pittebureh McKeesport | Greensbu cine on 
Pittsburgh McKeesport & Westmore = 74 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 

Gn I i ee a oe Pee 
Pittsburgh Railways Co. (with map) -.....-.-.- 10 
Pittsburg RR. (Kan.)—See Joplin fe Pitts. Ry. 108 
«.l.!””.lUy ee ere pepe 108. 
Pittsburgh & West End Passenger Ry.—See 

Pittsburgh Railways Co... ....--.-..----. 106 
er & Westmoreland Ry.—See Pittsb. 


cKeesport & Westmoreland.......... .. 
Pittsfield P(Mass.) Electric Street Ry.—See 
Berkshire Street Ry 


Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Lig Ss: 0s sietstn tn oti enemas 1 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lightin 
Plainfield St. Ry.—See 


Public Service Ry ---- , 7 





OC 94 Pensacola ie ce es ee ee Plattebureh Traction OO .....<--<66-ccc-ues 
Oakland Term. Co.—See Oakland Rys_..__-_- 93 | People’s Elevating Co.—See Pub. Serv. Ry... 83 | Plymouth Bridge Co.—See Wilkesbarre & 
Oakland Traction Co.—See San rail. -Oak. People’s Gas & Electric Co. (Burlington) .—See yoming Valley Traction-_-_-_.........-..-- 103 
Term. Rys-.. iia ue Burl. Ry. & Light Co-.-.-.-- 27; Plymouth & Sandwich Street Ry_.......--.-- 140 
Oakland Traction Consolidated—See Oakland People’s Passenger Ry.—See Union Trac. Sys.101 | Poland St. Ry.—See Republic Ry. & Lt. wenieg* 
I SON is: say th ts tiled th es A bial boas tht 94 | People’s RR.—See N. Y. State Rys._....... Ree | EE Bia... naw e bes eroodoocen 
Cees Sarees Fer. OO. cake ced cciddioccecwcs 48 | People’s Ry. (Dayton, O.)—See Amer. Rys. 97) Port Clinton Electric Lt. & Power....-..-..-- MO2 
RU | Ree atic ere 72 | People’s Street Ry.—-See Scranton Ry.-..-.-.-- 98 | Port Huron St. Clair & Marine Clty Ry .—See 
Ohio Central Traction—See Cleveland South- People’s St. Ry. (West Newbury, Mass.)—See Detroit & Port Huron Shore Line.....-.---. 51 
western & Columbus Ry.-..............-- 40 Lowell Lawrence & Haverhill._____._.___- 20 | Port Jervis Traction Co ..............-...-..- 111 
Ohlo Electric ar ny ah achilles: ihe wie: 45 | People’s Traction Co. (Galesburg) -.......--- 56 | Portland & Cape Eliz. Ry.—See Portland RR 111 
Ohio River Electric lway & Power....... 111 | People’s Trac. (Phila., Pa.). Union Trac.102 | Portland City & Oregon Ry.—See Portland 
Ohio River Passenger Ry..........-cccuee 52 | People’s Tramway Co.—See in otineae 84 Railway sags k EE SR i, chic an @ eck 112 
Sy CREED ernie ck to lddwekthdacwhde 39 | Peoria Bloomington & Champaign Trac. Co.— Portland (Me.) Elec. Co.—See Cumb. County 
Ohio Valley Elec. Ry.—See American Rys__.. 98 See St. Louis Springf. & Peoria........... 30 gg ERE EGP ie Raa ap rg 111 
Oklahoma Electric Term’! Co.—See Okla. Ry. 94 / Peoria Lincoln & Springf. Ry.—See St. Louis Portland Eugene & Eastern Ry..-.- 112 
Oklahoma Railway Co... .......-.-_--- 94 Springfield & Peoria....-.-..-.-...-.-... 30 | Portland General Electric Co. es Portland 
Old Colony St. Ry.—See Bay State St. Ry__. 20) Peoria Cis entshnn sm en chininnniiin eansbin te Railway, Light & Power Co__......-.-.--.. 112 
Olean Rock City %< Bradford Ry.—See West- Peoria Ry. Term. Co.—See Mt do & Ind.” Sec.  -  § 5 Pee ae 111 
ern New York & Pennsylvania Traction_._.. 95)| Perry Street Pose .—See eigenen Portland Ry. Co.—See Port. Ry. Lt. & Power 112 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 95 Street & rueanens Ri 4 DP vtimdintbtipdatins 07 | Portland Ry, Light 2 Power Co. (with map) 112 
Oley Valley Ry.—See United Traction Co....114 | Petaluma & Santa Rosa RR-.-.-....-....--.-- 06 Portiand (Conn.) St. —— Conn. Co..... 84 
Omaha & Council Bluffs Ry. & Bridge._._-- 95 | Philadelphia Bristol & Trenton Passenger Ry Portland & Yarmouth Elec. Ry an Port-RR ft 1 
Omaha & Council Bluffs Street Ry____..___- 95 —See nton Bristol & Philadelphia $ St. Ry. 105 | Porto Rico Rys Co., Limited....-......-..-- 138 
Omaha Council Bluffs & Suburban Ry.—See oy Pass. Ry.—See Union Portsmouth Dover & York Street Ry.—See 
maha & Council Eine oe Ry & Bridge Co... 94 Pc. cittipeabinbhekdngnnas 102 PD EC cccconncnedkecodadn ots 121 
Omaha & Lincoln Ry. & a 95 Go “Pittsburgh, Ot epee 105 | Portsmouth & Exeter St. Ry.—See New 
Omaha Lincoln & Becirion Rallway Co______. 69 & Darby y.—See Union Tr.Sys 102 Hamps EEA RES TORE TN SLES 
Omnibus Cable Ry.—See United RRs. of S. F.124 & aston Electric nin Oonne 51 | Portsmouth Kittery & York Street Ry.—See 
Oneida Railway Co.—See N. Y. State Rys_._117 & Garrettford St. Ry. Co.—See pk ie i ne Re eS I 121 
Oneonta & Mohawk Val. RR.—See Otsego & & West Chester Tract...... 99 | Portsmouth (Ohio) "Street RR. & Light Co...112 
I i a i a i i 5 & Gray’s oes Passenger Ry.— Potomac Elec. Power Co.—See Wash. Ry.& E1132 
Ontario Lt. & Trac.—See N. Y.State Rys...117 Traction System...............- 102 | Pottsville & Reading Ry.—See E. Penn. Rys_112 
Orange County Traction Co...............- 92 & i Walley Traction.—See Pottsville Union Traction.—See E. Penn. Rys 112 
Orange & Passaic Valley Ry................ 83 alley Transit Co..............-. 7 | Poughkeepsie City & Wa _ Falls ElecRy112 
Oregon ET ee iia od oe cinta ee 112 jh ndicanngnmeqnenece 105 | Powell Street Ry.—See RRs. of S. F__124 
Orleans RR.—See New Orleans Ry........-- 86 DE SERGI indnatncoowne 9 | Power Transit & Light (California) See San 
Oskaloosa arecteen i A i ke 140 & Suburban Elevated RR....-.-. 140 Joaquin Light & Power Corporation.....  . 13 
re Ch Sen cnn eusiidois ooebinde 95 | Philadelphia Traction.—See Union Traction._.102 | Presidio & Ferries RR._.........-.-.----.-- 24 
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Princeton Lt. Ht. & Pow. Co tee Roanoke Traction & Light—See Amer. R 06 | St. Louts & 8 Co 
n 4g 9 en OBO QSSSSSSSSSS Oo on er. ys.. 9 . aeceeceeaeoe 
t Park & Coney Island.............. 25 | Rochester Charlotte & Manitou RR.—See St. Louis “st ‘Charies nein & Weesens RR 9g 
dence & Danielson Ry.—See Rhode Is.Co 84 Rochester & Manitou RR__..........-... 119 Missourl Electric RR_.........-....-.... 121 
Providence, & Burrilivilio ce ho eaaplhaape 85 Re in Brighton nnd ~ieseaae™ 17 ee Seat _— 07 3 
Ste dotedvocqppoccaccccos GO| Be cndtsntsibvbdmbdincdsecabbondendacwont ee | BE Sebi ndkis bhi neh ede ed - 30 
Providence & Fall River Street Ry.......... 114 a Traction Co....... 140 | St. Louls Springfleld & Peoria bene mie + atu 30 
Providence Securities Co.—See Rhode Isl. Co. 85 | Rochester & Eastern Rapid Ry.—See New St Louls & Suburban Ry. ey United Rys.Co.119 
Providence & Taun. St. Ry.—See Globe St. Ry. 20| York State Raillways..............-.--...- 117 | St. Louis Transit—See United Rys...._.__.. 11 
Pueblo & Sub. Trac. & Light Co.—See Arkan- Rochester Elec. Ry See N. Y. State ennpeee ¢7 St. Paul City Ry.—See Twin City Paty Trans. 76 
sas Val. Ry.. Lt. & Pow................. 114 | Rochester & Mani Einiis:ch-ch enc on te witssd ideimiabite 119 | Salem & Wakefield—See Bay State_________. 
Pueblo Traction & Lighting.—See Arkansas Rochester Ry. & Light.—See N. Y. State Rye117 mg sf & Spencer Ry.—See “North Car. 
Valley Ry., Lt. ys sg PEP ORE CC ee 114 | Rochester Ry.—See N. Y. State Rys_....-.--. 117 bees eae ae 
Puebla Tramway Lt - & "Power GOvidsovdcove 140 oe ~ and & "dedes Bay Ry.—See N. Y. State Bale Ee © ON Bn on nine jciocidinicitwnsin 121 
Public Service Company of Oklahoma... __--- 140 ack SRE ANE AOE RS 6A ARE ARS NE RE .117 | San Antonio Gas & Elevtric——See So. Lt & Tr 121 
Public Service Corporation (with map) -.-.-...-. 78 | Rochester & Suburban Ry.—See N. Y. State San Antonio Trac.—See Southern Lt. & Trac.121 
Sn A 79 Bye PEE? RAN AG 80 CR NES IRE SEE ARIS OTR 117 | San Bernardino Inter. Ry.—See Pac. Elec. Ry. 72 
Public Service Electric Co.................. 79 | Rochester Syracuse & Eastern RR.—See Em- San Bernardino Valley Trac. Co.—See Pac. 
Public Service Investment._....... ...- 2! EO ae eee aoe 129 A RI a EP aI Sf i oo aos 
Public Service Newark Terminal Ry.—See Rockford Beloit & Janesville RR.—See Union Gan Diego Blectric Ry <.6<o<cccccccccccucee 121 
Public Service Corporation...........-..-. = Rallway, Gas & Electric Co__........--.-- 57 | Sandusky (O.) Gas & Electric__.......____. 92 
Public Service Ry. (with map)_........_.... Rockford & rt Electric Ry.—See Union Sandusky Norwalk & Mansfield Electric Ry.. 93 
Public Service RR .—See Public Service G Rallway, Gas & Electric Co._.......-.-.-.-- 57 | Sandusky Fremont & Southern Ry_________. 42 
Public Utilities Co.—See Union Ry., Gas & Rockford & Interurban Ry.—See Union Raill- San. Win. & Amher. Ry.—See Det. Un. Rys. 51 
Public Works Co.—See Bangor Ry & Elec. Co. is way. Gas & Electric Co__.............--- 57| Sanford & Cape Porpoise Ry.—See Atlantic 
Sound Electric ha .—See Puget Sound Rock Isiand Southern Ratlroad_.........--- 56 Shore By. PT pe? 2 GER AONE ES Rie 121 
Om, Aas & POW... cccccecssosvces 126 | Rock Island Southern Rathoay...........--- 77 | San Fran Electric Rys.—See California 
so Sound international Ry. & PowerCo— Rockland & Abington Street Railway—See BY. @ Pee, Veinesdcdanenesddge capoane 124 
Sound Trac., Lt. & Power _....- 126 So. Shore & Bost. St. Ry_.........-.----- 20 | San Francia ¢ Gas & Electric Co.—See Pacific 
Puget sound Power Co.—See Puget Sound Rockland Thomaston & Sammdon Street Ry..119 FR —_— i SE RISES pe Reimer, 
DG? EE cansmocnaantenvooce 126 | Rockport Street Ry ae , & + REGEN 19 | San Fran. Napa & Calistoga Ry.......____- 125 
cues Sound Trac., Lt. & Pow (with map) -.126) Rockville Broad Broo indsor St. San Francisco Oakland & San Jose Cons. Ry.— 
tnam & Westchester Traction Co_......._- 96 Ry.—See Hartford 73 Sacteenaa St. my... 53} See San Fran.-Oakland Term. Rys.....-.... 94 
Rekrarstown Landisville & Mt. Joy Ry..--.-- 70 | San Fran.-Oakland Term. Pow. Co .......... 94 
(peakertown Traction.—See Leh.Vy.Tran. -, 7| Rome (Ga.) Railway & eR gi eee iii 119 | San Francisco-Oakland Term. Rys-..........- 94 
Oittbec ~f e Lt. Heat & Power ..........-.- 38 | Roxborough Chestnut Hill & Norristown Ry. San Francisco & San Mateo Electric—See 
ueens Ry. Co.—See New York & Queens Co. ‘72 —See Schuylkill Valley Traction........-. 116 United RR. of San Francisco.-.-_......... 24 
amey ( i.) Horse Ry. & Carrying—See Rutland —* Co.—See Rutland Ry. Lt. San Joaquin Light & Power Corporation.___. 15 
= Dl th niktih kn eebe bution ahawdiue an i Bar GO. . acu ctebaiooe 92 | San Joaquin Valley Electric Ry......_____ ~ 136 
Quincy Ry.—See Western Rys. & Lt. Co..... 31 ——. is Lt. & Pow.—See General Gas & -  . Interurban Ry.—See ont 
SEGUE OO 20 oc nc cn ecce cosecce cecncgceee EE I. EEE Dbecéencocnccsoesncebnasesode 
Railroads & Power Development Co ......-.- 124 | Rutland St. Ry.—See Rutland Ry. Lt.& P. Co. 92 San Jose Rallroads________....-...___..--- 125 
allway & Lt. Securities (Boston) .......-- 140 ae REE BOT cove sen cckeséin ne eral 
on ye . Ry.—See Carolina Power & Lt. Co.114 Sacramento Electric Gas & Rallway—See San Jose & Santa Clara RR.—See San Jose 
j — (Detroit).—See Detroit & California Gas & Elect. Corporation. ----. 122 I, sctiney <u 0h tn nh salen dn ence, tn:so- iin an tilda UM a heal 125 
rt Huron Shore Line................-.. ° Sacramento Short Line Ry. San Fran.- San Jose & Santa Clara Co. Ry.—See San Jose 
Rapid Tranalt St. Ry —See Consol, Trac. Co.. 8 Oakland Terminal Rys-..-................ 94 BED + 02.0.0 nite diadiuie acne a upiewediniineiaints an 
Reading Cit equenger SY y.—See Reading Tr. 134 Sacramento Valley Electric RR ---..----.----.140 | San Jose Short Line Ry.—See San Fran.-Oak 
anlitne & roma _ ¢ . . peers 19 | Sacramento-W land Elec. RR.—See North- Terminal Rys . - 94 
Reading & Temple Electric Ry.—See Reading ern Electric Ry ..-.................-.--..125 | Santiago (Cuba) El. Lt. & Traction Go... _...139 
RRR A lata cane nay pO 114 | Saginaw-Bay City Rallway..........-..----. Hr Sao Paulo Electric Co., Ltd..-........ .-139 
Reading Traction—See United Traction - --.-- 114) Saginaw yy A Gas As .—See Mich. Light Co... 59 | Sao Paulo Tramway “Ligne & wvower Co..139 
Reading Transit & Light Co.—See Eastern ee © Ps Bs nn cuecanen ante sennne é> 81 Sapulpa (Okla.) & Inter nsnstiehs tiamiiaaih aie a sldd caen 
Power & Light Corporation.............. 114 Saginaw Valley , ee Saginaw- Bay Saratoga Traction—See Hudson Valley a. 2 
Reading Wakef. & Lynn—See Bay State._._. 19 EI no osc, ts dete ces nditalnscen dasaiseteiiclaiatlon hs aaiiieieitiin dt S09 | Savannah Electric Co................ <6... 125 
none & W —See Trac..114)} St. Albans St. Ry.—sSee St. Albans & Swan- Savannah Thunderbolt & Isle of Hope Ry.— 
Redlands Central Ry.—See Pac. Elec. Ry... 72 ORR Te Gl nd ik tines Keine db00 cia oe Oe eee See Savannah Electric Co............. .. 125 
Redlands St. Ry. Pac. Elec. Ry........ 72 | St. Albans & Swanton Trac. Co..-..-....-.....119 | Schenectady Ry.......................... 117 
Republic Ry. & Light Co. (with map) insted tains 134 | St. Charles Street RR.—See New Orl. Rys. Co. 86 | Schuylkill Dauphin Traction Co.......... 112 
ie nein ann didtibebnmas 84; St. Francois County Electric............... 140 = Electric Ry.—See East. Penn. Rail- 
Rhode Island Suburban Ry--.-.-.-.-...--.-..---- ft § & '&)> eae eye Set a. on nan ett aiielinnies tate diteiiaes 112 
Richmond Ff 8 See 129 | St. Joseph Ry., Light. Heat & Power (Mo.) .119 Sehuyik —_ = & Orwigsburg St. ny.—Gee, 
Richmond (Va.) & Henrico Ry...........-. 140; St. Joseph & Savannah Interurban Ry.—See East. p Ms ciceice aitce wih tcilti'th inch wei didbeniallibinaital és wi 112 
Richmond Ry. & Elec.—See Va. Ry. & Power.116 St. Joseph Ry., Lt. & Heat Co .......... 119 Schusticill” Ry Co. Mie d>  diden mn sicepsaleiititihas ctihiasis diiniada A. 57 
Richmond & maapenenness Sv SE 140/| St Louls Cabie & W. Ry.—See St. L. & Sub..117 | Schuylkill Traction (Girardville, Pa.)._.. - 57 
nigee Avenue Eessenger Ry.—See Union St. Louls Decatur & Champ. Ry.—See Bloom- orp Valley Trac.—See Reading Transi 
EE REALE LA GLEE A 102 mn Decatur & Champaign............-. 28 & Oe ii acne dite kv eienintinibedion dita insite 116 
Ridgewood as CO io dethineaiaemnatarnicttnin diab iieiiainlii ania 79 | St. Louis Elec. Bridge Co...-......-...--..-.. 31 | Scioto Valley Traction Co_.-................ 46 
Rio de Janeiro a Light & Power, Ltd-__.139 | St. Louls Elec. Terminal] Co.......:....-.-.-- 28 | Scranton & mengmaten | ARERR ORATORIO ARE: 140 
= oo & Arlington Ry.—See Pac. Electric St. L. & Mer. River RR.—See United Rys. Co.119 | Scranton & Carb. Trac.—See Scranton Ry__._. 98 
RSG PIE OAR LEE L RE LEE LE EGE. LIE 72 | St. Louls Montesano & Southern... .....-- 140 | Scranton Dunmore & Mo. Tk—See Scranto 
or fe FETE OEM LGA a a 83 | St. Louls & Northeastern Ry.—See St. Louis ST wn seen cn ditt tr tne tiv cates co-captain ihalceiaisetahia ch til iia 98 
Roanoke Ry. & Electrio—See Roan. Tr. & Lt. 98 Springfield & Peorla.................-.-... 30 Scranton & Pittston Tr.—See Scranton Ry... 98 
= <_see 











DAY & ZIMMERMANN 
ENGINEERS 


Consulting—Constructing—Operating 
611 CHESTNUT STREET, PHILADELPHIA 


INVESTIGATIONS AND REPORTS made of Existing and Projected Public 
Service Properties and Industrial Plants. 


VALUATIONS made of Public Service Properties and Industrial Plants. 


ENGINEERING AND CONSTRUCTION handled in connection with the 
development of such enterprises. 

MANAGEMENT of Public Service Properties handled through our operating 
organization. 

















THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 
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Scranton & Rear yp ye see: iepbiiediadiwe 125 
acreanton ae: a See Awet. eS se i saci ian‘ ty Mavi 98 
Sea B y.—See oneol. ibosaces 24 
Sea Coast Traction. phy SR S eeatiee Coast Elec... 10 
Seashore Electric Ry., Asbury ehouindtiRantaed vgs 


lantic Coast Electric Ry-._-._..-.-. Pag 
cere Electric Co.—See 


h P 
Seattle-Everett Trac. Co.—See Puget Sound 


ites BAS GO PONE coccccoadeuseoncéne 126 
Seattle Ry.—See Puget Sound Tract., Light 

i Gs, oc on seh ter chli oh ih inti dt enn edie aiid aera we we wee 126 
Seattle Renton & Southern Ry. Co......-..-- 126 


Seattie Snohomish & Everett Ly Wk ob oe doen 
Seattle-Tacoma Interurban—See Puget Sound 
Bes... Lat S POW «cc cceccccecccaconse 126 
Seattle-Tacoma Power Co.—See Puget Sound 
Trac., Lt. A ak om be 
Seattle-Tacoma Short Line 1 
Sea View RR.—See Rhode Island Co........ 85 
ees DO VGe Bebes fits ET dedcccticcccenens &S 
Second Avenue Ft lel United Traction107 
Second & Third St. Pass. Ry.—See Union Tr 102 
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 91 


Selma Street & Suburban Ry...-.........--. 126 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System_.....-.-.- 102 
Seventeenth St. Incline Plane Co__.......... 108 
Shamokin & Mt. Carmel Transit Co___.._..-.- 126 


Sharon Canton & Norwood Street Ry.....--- 
Sharon & Newcastie Rys.—See Republic Rail- 


I Gh MR da i At is Sk ta is os eis en th is ee whe dn 134 
Shawnee-Tecumseh Traction Co___._..... -.- 126 
Sheboygan Light, Power & Ry.—See Sheboy- 

gan’ allway & Electric Co............... 
Sheboygan Railway & Electric Co__........- 
Shelburne Falls (Mass.) & Colrain St. Ry... .- 139 
Sherbrooke (Que.) Railway & Power. _...-.-- 138 
en ek caeiserees Se oneuwas 82 
Shore Line Elect. RR i il till dhs a ae ach dod ots hex, 
Shore Line Electric Ry. (Conn. eh tes i ts kbp deg 84 
PPOROES ETMOCION COs once dnc ceccccccee- 128 
Sierra & San Francisco Power Co........-.- 124 
2 Se I cc canewagacagece 128 
Sioux City Traction—See Sioux City Ser. Co..128 
Sixth Ave. RR.—See New York Rys.-.-.----- 88 
Slate Belt Electric Street Ry_..........---.- 96 


Slatington St. Ry.—See Lehi » Valley Tran... 7 
Snyder Av. St. Ry.—See Phil Rap. Tran... 99 
Somerset Union & Middlesex Lighting ae | 
Somerset (Ky.) Water, Lt. & Tr 140 
Somerville Horse RR.—See Boston El. Ry... 18 
South Bend & So. Michigan Ry.—See Southern 
I ME cess: ns ot eben dalhidibin dd tim @iibabis 12 
South Brooklyn Ry.—See Brooklyn Rapid 
Transit 


-—<-s ce ef eee ee ese Se Se Se eS eS eS ee enone <= @ @ 


South Chicago City Ry.—See Gal. & So.Ch.Ry. 34 














Pag é. 
pe Ht., Lt. & P. Co.—See DUGUOERS. 
“— — Li ht & babes 2 Co. (Natchez) —See 

m Ratiwar & ie Cie diweivtimeades 
southare ‘Light & Reaction (San Antonio) ....121 
Southern Michigan RY. dwcccccccscccccees 128 
Southern Ohio Traction—See Cin. Dayton & 

CY = i lin a i asin de hemi 46 
Southern Pennsylvania Traction Co.......-.. 105 
Southern Raliwa - IEEES GOs cv ceacoceades 78 
I Ce i oe cn conneben 34 
Southern Traction Oo. Cr i peo nonnee 140 
Southern Traction—See Pt’gh Rys. Co...-.-.--. 106 
Southern Traction ( aes AE TR e ne a 47 
Southern ID Be OR i i we taewee 74 
Southwestern St. Ry poo ony Phila. Rys. Co....105 
Southwestern (Tex.) Traction Co... ...-..-- 131 
Southwestern Traction—See London & Lake 

Erie ~y 4 & Transportation Co.........-.-.- 137 
Spokane & Inland Empire Ry. ..--...-.--.-.---- 128 


Spokane Terminal Co.._See ‘Spokane & Inland 
I Shai, ail sa cis lal Dees aes tale ets is th 
Spokane Traction Co.—See Spokane & Inland 
hi iti Rak a a 
Springfield & CORRES Be nctkicdvesnchen 137 
Speingtete (I1ll.) Consolidated Rallway—See 
n Railway, Ne ees an ececestd 
Sane S & Eas . Ry.—See Springfield 
Street war sh ete t dhe ace Aa eee heen ew we 
Springfield Electric Ry. (Vt.) 
Springfield (Ill.) & Jectsonville Electric Ry_.140 
Springfield (O.) y $7 Co. — Commonw. 
Power, Railway & Light Co............-- 50 
8 pringfield Lt.,H.& P. Co es Spring.Lt.Co 59 
Springfield & Northeastern Traction Co.__._- 30 


Springfield (Ohio) eh .—See Amer. Rys -.- 97 
sim og | (Tll.) Railway & Light 

n Railway, Gas & Electric._.......-.. 
ae Ry. Cos.—See New Eng Invest 
Springfield (Mo.) Ry. & Light Co.__..-..---- 90 
oe — St- Ry.—See New Eng. 


Sp ngfield gut Co © PEE Bel an dbtctiascocdu 129 

Springfield (O.) & Washington Ry... --- 131 

springte ~~ TR & Xenia Railway............... 129 
t RR.—See Conn. Co......... 


§5 
Sandard nts Co.—See Cal. G. & El. Corp122 
Standard Gas & Elec. Co.—See “Ry. & Indus- 
trial’’ Section. 


I ibaemene. 10 
Staten Island — bd FE Ee AN ra ee 129 
Steinway Ry.—See N . & Queens Co. Ry... 72 
Steubenville & East eee Ry. & Lt. Co... 52 


Steubenville Stage 6 & Ohio Valley Traction— 
See Steub l. Trac 109 





Page 

Susquehanna Ry. Lt. & Pow. Co.—See United 
A I NO i i a i Oe 
—— RR.—See Gai ted RR. of San Fran- 


OY san tinib tat ns ta ial ts bi onsen op i gid dh insets 124 
ae Lake Shore & Nor. 


8 17 
Syracuse & South Bay Elec. RR.(with map) -_129 
Syracuse & Suburban RR..............-.... 31 
Syracuse Watertown & St. Law. River RR...140 


Tacoma Ry. & P.—See Puget Sound Trac., 
Be Be co caccodsctinetddcianec '126 
Tama & Toledo Ry. Co.—See lowa Ry. & Lt. 27 
Tampa Electric Co 131 
Tampa & Suiphur Springs Traction._.___._ 140 
Tamaqua & Pottsville Electric RR.—See East. 
Ne TEE ate nn os hii tn cit dish aad 112 
Tarrytown White Plains & Mam. Ry .—See 
ee ee ks DES cin be cn cnn decease ddan 
Taunton & Brockton Street Railway—See 
Old Colony Street Rallway.............-.. 20 
Taunton & Pawtucket St. 
Taunton Street Ry.—See Globe Se: Be. csnu~ 0 
Tavior Ave. RR.—See United Rys. of: St. L..119 
Templeton St. Ry.—See Nor. Mass. St. Ry_. 63 
Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 78 


Tennessee yf Light & PoWer.. ....<<ccc.<. 77 
Terre. Haute Indianapolis & Eastern Trac.Co. 65 
Terre Haute Traction & Light Co___......-. 66 
Terre Haute & Western Ry. Co.—See Terre 
Haute Traction & Light.................- 66 
2 PE En 66 te edbnadnociwadews 47 
i Gee Gee Cite BE tleccbcdccaséweeee 89 


Thirteenth & Fifteenth . Pass. Ry.—See 


SID REED DOEcwcccaccdduaneatecs 102 
Thirty-fourth St. Crosstown Ry.—See New 

I = a i dalek e  ld 8 
THEOWOREE POWEE OO. oc ico 0 w6 o% cc 06 be ot ce co ae 
Tidewater & Southern Ry....-..--.- --129 


Toledo Bowling Green & Southern Traction__.131 
Toledo Columbus Springfield & Cincinnati Ry.140 
Toledo & Findlay St. Ry.—See Toledo Bowling 


is cement 131 


Toledo Fostoria & Findlay._...._..._.. ..-_- 131 
Toledo Fremont & Norwalix St. 
TRS POM Ey 42 
Toledo Gas Light & Coke Co.—See Toledo 
Traction, Light & Power Co.............. 92 
Toledo Heat & Light Co.—See Toledo Trac., 
a Ae i a, oll oan 92 
Toledo & Indiana Railroad .........___.... 131 
Toledo & Maumee.—See Tol. Trac.,L.&P.Co. 92 
Toledo Port Clinton & Lakeside Ry. Co.—See 


South Carolina Light, Power & Ry-..-..-......140| See Steub. & Wheel. Trac_____....._..... Northwestern Ohio Ry. & Pow. Co..-..-..-. 
South Covington & Gin. St. Ry .—See Cincin- sonenstie Traction & Light Co —See Steu- Toledo Railways & Light Se. .—See Toledo 
nati Newport & Covington Ry-_-_.....----. 47 ben ville & East Liverpool Ry. & Lt. Co.... 52 Traction, Light & Power Co__........._- 
South Ferry—See Broadway & Seventh Ave... 88 | Steubenville & Wheeling Traction Co. _—See Toledo Traction, Light & Power............ 
South Jersey Gas, Electric & Traction ......-. 82 WE GU wtdcnnccugoecedsocugen 109 | Toledo Urban & Interurban Ry.—See Toledo 
South Orange & Maplewood Traction----- 83 | Stillwater & Mechanicville—See Hud. Val. Ry. 7 Bowling Green & Southern Traction.__.__ 31 
South Side El. RR. Chicago.............- SS | BOCGONs WOOONGD Deliws a ooo oc «  ccccccucecs 129 | Tol. & Western Ry.—See Tol. T., L. & P. Co. 92 
ee ee GO GI cic mchaddéiddocdubaceceon Stockton Terminal & Eastern RR___._____-__ 40 | Tonawanda Electric RR.—See Intern. Tract. 25 
South Shore & Boston St. Ry.—See Bay State Suburban RR. (Chicago)—-See County Trac.Co.34 | Tonowanda St. RR.—See International Tract. 25 
EE Pa tiie inci iinei dh Mite aoe oe 21 | Suburban Rapid Transit Co. (Winnipeg) __. _ _- BGS IE RE eT ET 140 
South Shore BERR 404 gv tdgwoansbcquccece 96 | Suburban Rapid Tran. St. Ry., Pittsburgh, | Topeka Edison Co, ..-..-. dbwhwgwuncaneiiinn 31 
South West Missouri! Rallroad.__.______-.. .. 134 ai ht ia alan a Be dl eg ks Ce I i al, oe netic by min ded cheb eanaenes 30 
South Yuba Water Co.—See Pac. Gas & Elec.Co.121 | Suffolk Syndicate—See Suffolk Trac. Co.-.... et Parcaee (Ganada) Sl Meddirih di:epusiinaptinai us aicnesteaiiniinile 138 
Southern Boulevard RR.—See Union Ry.... 89 | Suffolk Traction Co... 2-2. ee es en See Ce do nedaw ane ~.139 
Southern Elec. Ry.—See Un. Rys. “ot St. L..119 | Sunbury & Susquehanna Ry..-.-..-......-....140 | Toronto & Suburban Ry... . __. _.... 140 
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Toronto & York Radial Ry.—See Toronto 
Ry. (Canada) 139 
Torrington & Win. St. Ry.—See Conn. Co___. 84 
Trenet ‘Transit Oo -.-..- "Go. —See Brooklyn 


Norristo "116 
Trenton Bristol Ms "Philadelphia Street Ry.__.105 


Trenton City Bridge Co.—See New Jersey & 
Pennsylvania Traction Co 

Trenton Gas & Elect.—See So. Jersey Gas, 
Renee GS TRMONIOc . cco cccccccee 

Trenton Ham. & Ewing—See Trenton St. Ry.103 

Trenton & Mercer Co. Trac. Cor 1 

Trenton & New Brunswick R 
be nton RR 

Trenton New Hope & Lambertville St. Ry.— 
See EBucks County Inter. Ry 

Trenton Pennington & Hopewell Street Ry.— 
See he oye Street Ry 

Trenton (N. J.) Street Ry 

Tri-City Ry. —See Tri-City Ry. & Lt. Co 61 

Tri-City Railway & Light Co. (with Map) ___- 61 

Trinidad (Port of Spain) El. Co., Ltd_.......140 

Trinidad Elec. Transm. Ry. & Gas—See Fed- 
eral Lt. & Trac. C 90 

Tri-State Ry. & Electric 5 

Troy City Ry.—See United Trac. (Albany)--_. 

bed nay Pass. Ry.—See Fed. St. & P. vey 

07 


Troy & Ni ew England Ry 
Tuscarawas Trac. Co.—See Can. —~* Cons. Ry. 
Tuscon Rap. Tr.—See Fed. Lt. & Trac 
Twenty-Second St. & All. Av. Pass. iy 
bb ¢ A & Twenty-Ninth Streets Cross- 
(N. Y.)—See Mid-Crosstown Ry. 88 

Twenty third —_% - Ry.—See San Fran. 

d Term. 


4 
Twenty-Third St. 4 wry “hea Y ork i 88 | 
140 | 


Twin City & Lake Superior R 
Twin City Rapid Transit 


Twin State Gas & Electric Co 


Tyler City Light & Ry 
{jaien Cunsvilidated bievated Ry., Fg ype oe 39 
nion Depot RR. (St. Louls, See 
United Rallways Co 
Union Electric (Dubuque) 5 
Union Elev. RR.—See Northwestern Elev... 38 
Union ie & Elec. Co.—See Twin State Gas 


& Power Co.—See Cin- 
ort & Covington 
Union vel Now Union Elevated RR 
Union — Ry 


eo & Elec. (Ill.).—See Commonw 


42 
Union Trac. Co .—See Coast Counties G. & El.125 
Union Traction Co. of Indiana 10 
Union Traction (Philadelphia, Pa.) 
Union Utilities Co.—See West Va. Trac. & 
a a at a sal nde thi ee 
United Electric Co. of N. J 7 
United & Elec. Co.—See Louisville & 
North Ry. & 
United Gas & Electric Co.—See a, 
Gas & Electric Corporation 





| Valley Street Ry —See Ren 
Valley Tracticn Co.—See Valley Railway.... 64 
_Valparaiso & Northern Ry.—See Gary & In- 





Page 

United Gas & Elec. Co. (Lancaster, Pa.) .—See 

United Gas & Elec. Oth Knadbeee oknaneenn an 
United Gas & Elec Ce hsoteddnedbuennnus Ge 
United Li at & Power 94 
United & Rys. (Grand Rapids) ( (with map) 61 
United Seas & Transportation 03 
United Properties Co. of Cal 
United Public Utilities Co 
United Rallroads of San Francisco (with map) -.124 
United Rys. & El. Co. of Balto. (with map)... 13 
United Rys. Investment Co. (San Francisco) .122 
United Railways Co. "age gpm 140 
United Railways Co. (St. Louis) 119 
a it St. Ry.of Cent. N. J —See Pub. Ser. as 


United Sorview Oo. (Scranton, Pa.) .........-.- 140 
United Traction (Albany) 5 
United Trac. & Elec.—See Providence Sec. Co. 85 
United Traction (Pittsburgh)—See Phila. Co.107 
United Traction (Reading, Pa.)—See Readl 
Transit & Lt.Co 
United Traction St. RR. Co.—See Du Bols 
Elec. & Trac. Co 51 
United Water, Lt. & Trac. Co. (Somerset, Ky.) 140 
Urbana Bellefontaine & Northern Ry.—sSee 
Indiana Columbus & Eastern 45 
Urbana & Champaign Ry. Gas & Elec. Co .. 30 
Urbana Lt., Heat & Power Co 
+ Light & Power Co.—See Utah Light & 


Utah Light & Ry Co 121 
—_ Belt Line "Street RR.—See N. Y. meen 


Rys 
Utica & Mohawk Valley Ry.—See N. Fee 
State Rys 
Utica Southern Ry 


' Utilities forprovenent Co. (N. Y¥ 


-) 
Uxbridge & Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry 


| V allejo & Northern RR.—See Northern Elec.125 
Twin Falls (Idaho) St. Ry..................140 | 


alley Counties Power Co. —See Pacific 
Gee @& Wiectrie US ......<<cace on oor = See 


Ry. & Lt 


terurban RR 


Van Brunt Street & Erie Basin RR 


2 
Vermont Company—See Berkshire St. Ry... -- 85 


| Vicksburg Light & Traction Co..............132 


Vincennes Citizens St. Ry.—See Vin. Trac...132 

Vincennes Traction Co 132 

Vincennes Trac. & Lt. Co.—See Vin. Trac_...132 

Vir -_ Bdge & Power Co.—See Virginia 
ow 

Virginia Railway & Power (with map) 

Visalia Elec. ED ccenccce cocwotven cteetsednssane 


Wwebash River Traction Co.—See Ft. Wayne 

& Northern Indiana Traction Co 

Waco Street Ry.—See Southern Trac. Co......48 

Wakefield & Stoneham St. Ry.—See Bay State 
a Ry 


Traction 
Walkill Transit Co 
Ware & Brookfield Street Ry 
Warren Brookfield & Spencer Street Ry 
Warren & Jamestown St. Ry 
Wash. Alexandria & Mt. Vermon Ry .—See 
Washington Utilities Co 











Page. 
Wash. Arlington Falis Church Ry.—See 
Washington Utilities Co 


Washington Berwyn & Laurel Electric.—See 
City & Suburban 
Washington & Canonsburg Railway Co 
Washington Electric Ry 
Washington & Glen Soke RR.— See Washing: | 
ton Rallway & Electric 
Washington & Great Falls Ry. & Power 60222140 
Washington & Old Dominion... --..- 33 
Wash. & Rock. Ry.—See Wash Ry. & Elec..132 
Washington Ralwegy & Electric Co 132 
won te Sita Utiliti oO 
Utilities Go. 
Washington Water Power, yo 
Washington Westminster & pret sr RR. 
Wash. Woodside & For. Glen Rallway & Power 
Co.—See Wash. Ry. & Electric 132 
Waterloo Cedar Falls & North. Rap. Tran....133 
Waterville Fairfield & Oakland Ry 
Waterville & Fairfield Ry. 
Waterv. Fairfield & Oakland Ry 
Waterville & Oakland St. Ry.—See Waterville 
Fairfield & Oakland Ry 
Waterviiet Turnpike 
Traction (Albany) 
Webb City Northern El. Ry.—See Southwest 
Missourl RR 
Webster & Dudley.—See Worc. Cons. St. Ry. 86 
Weehawken Contracti 79 
Westchester Electric— i Te aie ae 
West Chester Kennett & Wilmington Elec. Ry. 
West Chester Street R 13 
Westchester Street R 
West Chester & Wilmington Elec. Ry 134 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry 1 
West End oe t+ Ry. (Boston) 18 
West End St. Ry.—See Lanc. Co. Ry. & Lt... 70 
West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways Co 
. . St. Ry. d. y 6 
Western New York & Pennsylvania Trac.Co. 95 
Western Ohio Rallroad 
Western Ohio Rallway—See Western Ohio RR. 71 
Western Railways & Light Co 31 
Western Vermont Power & Light 


West india Electric Co 


1 
West Liberty St. Ry.—See Pitts. & Birm. 
Traction Co 107 
West Liberty & Suburban St.—See Pitts. Rys-. 106 
Westmoreland County Ry 48 
West Penn Rys. Co. 
West Penn Traction (with map) 
West Penn. Trac. & Water Power a 
we Phila. Pass. Ry.—See Union Traction 
ystem 
West Roxbury & Roslindale St. Ry.—See 
Bay State St. Ry 
West Shore Ry 84 
West Side RR —See Elmira Water, Lt. & RR. 52 
West Virginia Trac. & Elec. Co. Eastern 
Power & Light Corporation 
West Water St. RR.—See 
whates > Aa 
m Coun 
Sound Tract. me AE 
Wheeling & Elm Grove RR .—See West —. 
ginia Traction & Electric Co 


11 
Elmira Water, 











H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 
Street Railways 
Water Works 

Electric Light Plants 
Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


Insurance Exchange Building 
Chicago 


Trinity Building 
New York 
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Page. 
bed my §S . Va.) Trac. ne ated Penn 
Wheeling & t Wecvera’ fs wad ken Wheel. Trac..109 
Wichita RR. & Light 31} 
Wilkes-Barre Co.—See United Gas & Elec... 90 
Wilkes-Barre Dallas & Harvey's Lake Ry....103 
wee aeenre COS Oh Sees. Co.—See United Gas 


Page. 
Win. & B. Horse RR ene ne. Co 27 
109 | Winch . . Co 8 


y 
winelene Electric R 


4 w 
Ww 


Page 
Worcester & Mariborough Street -——See 
orcester Consolidated” 


i 
90 Wienges Elec. St. Ry.—See Winnipeg Elec. 


way 
Winnipeg Selkirk & Lake Winnipeg Ry 
Winnisimmet RY 


Wilkes-Barre & Hazleton 
Wilkes-Barre & Hazleton 
Wilkes- 


yee 2 a Power Co.—See Car. Power & 


Yardlee OMon wisville & Tren iton St. Ry.—See 
Bucks uaty Interurban Ry ~ 


Yonkers 
Youngstown 


65 
alley EOnEEOS. an 108 
& East Pittaburgn St. rae 
Monongahela Street Ry. Co 
Wilkinsb & Verona Street Ry aa 


Wisconsin Electric Ry 
Monongahela Street R Wisconsin Gas 
Willamette Bridge 


& Electric 
Wisconsin Public Service ba .—See Wisconsin 
Securities Co. ........ 
4 | Wisconsin Railwa 
Wisconsin Securities Co .. 63 
5 | Wisconsin Traction ht Heat & Power_._... 76 
Woburn & Readin Bay State St. Ry__. 20 


Wilmingto hester Traction Co 105 | Worcester & Blackstone Valley St. Ry.—See 
Wilm intenton a Edgeinr ore.—See ‘Wilms & Chester Worcester Consolidated Street R 6 7, anesville Electric Light Oo.—See Ool. 
‘i Newark is — 


raction 105 | Worc. & Clin. St. Ry —See Worc. Cons. St. Ry 86 
Wilmington once & pemware City ......134 | W & Conn. East. Ry.—See Conn. Co. 


y. 
Wilmington & P hia ct 04 | Worcester Sonneinlasen Street R 
baby may Southern Traction—Bee Ww orcester & Holden St. Ry. 
ton New Castle & Delaware Consolidated Street Av. _..- 


E.W. ClarkgCo, 


Bankers 
Members of the Philadelphia and New York Stock Exchanges 


The following public service corporations are under the direct supervision of ourselves 
and associates. We can therefore always furnish authoritative information regarding 


them. No public utility company under our management has ever defaulted principal 
or interest of its bonded debt. We invite correspondence. 


Bangor Railway & Electric Company Lewiston Augusta & Waterville St. Ry. 
Chattanooga Railway & Light Co. Peoria Light Company 

Columbus Railway & Light Co. Portland Railway Light & Power Company 
Commonwealth Power, Railway & Light Co. Rockford & Interurban Railway Co. 
Consumers Power Co. Saginaw-Bay City Railway Co. 

Cumberland County Power & Light Co. St. Joseph Ry. Light, Heat & Power Co. 
Denver & Northwestern Railway Co. Springfield Railway & Light Company. 
East St. Louis & Suburban Co. Tennessee Railway Light & Power Co. 
Evansville Gas & Electric Co. Tennessee Power Co. 


Grand Rapids Railway Co. Union Railway Gas & Electric Co. 


321 Chestnut Street, Philadelphia 
PITTSBURGH WILKES-BARRE 


.10 
Ry —tee Port. Ry., Light Ohio , ae Pelee -apseenencin 


oungstown- y. & Light.—See 
Republic hy & Light Co 


Youngstown Southern R 
Ypsilanti & Saline Ry. 
Chicago 


wees Cit oly 








ee a 








BOSTON READING 











EDWARD B. SMITH & CO. 


BANKERS 


Members New York and Philadelphia Stock Exchanges 


Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations of 100,000 and over. Securities of 
Standard Electric Railway Properties. - Investment Lists Supplied on Request. 


N. E. Cor. Broad and Chestnut Sts. 
PHILADELPHIA 


27 Pine Street 
NEW YORK 


GraHAM & Co. 


BANKERS 
435 CHESTNUT STREET, PHILADELPHIA 

















Government and Municipal Bonds 
Securities of Railroads, Street Railways, 


Gas and Electric Light and Power Companies 
of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 





